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Your success is our success

Date : 12" August, 2019

To, To,

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza P.J. Tower, Dalal Street,
Bandra Kurla Complex Mumbeai 400 001

Bandra (East), Mumbai-400 05

Dear Sir,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held on 12%
August, 2019 has approved the Unaudited Standalone and Consolidated Financial results for the
quarter ended 30" June, 2019.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Unaudited
Standalone and Consolidated Financial Results of the Company for the Quarter ended 30" June,

2019 together with the Limited Review Report of the Statutory Auditors in respect of the same.

The Meeting of the Board of Directors of the Company commenced at 11:00 a.m. and concluded at

U g0 aspm.
We request you to kindly take the same on record.
Yours faithfully,

E Global Financial Services Limited

/

B. M. Raul
Company Secretary & Compliance Officer

Encl: As above

Administrative Office: Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Opp. Birla Centurion, Worli, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9105

Registered Office: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028. Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 www.emkayglobal.com CIN - L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
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SR BATI_IBO[ & CO LLP 12th Floor, The Ruby

29 Senapati Bapat Marg

Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Emkay Global Financial Services Limited (“the Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as ‘the Group’), and its share of the net loss of its
associates for the quarter ended June 30, 2019 (the “Statement"”) attached herewith, being
submitted by the Parent pursuant to the requirements of Regqulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation®),
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’).

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Regulations, to the extent applicable.

The Statement includes the results of the following entities:

i. Emkay Global Financial Services Limited

ii.  Emkay Wealth Advisory Limited (formerly known as Emkay Insurance Brokers Limited)
ili. Emkay Commotrade Limited

iv. Emkay Fincap Limited

v. Emkay Investment Managers Limited

vi. Azalea Capital Partners LLP;

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016




S.R. BAtLiBOI1 & CO. LLP

Chartered Accountants

6. We did not review the interim financial information of 4 subsidiaries, included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs. 990,026,116 as at June 30, 2019, and total revenues of Rs. 27,887,817, total
net loss after tax of Rs. 2,319,697 and total comprehensive loss of Rs. 2,569,687, for the
quarter ended June 30, 2019, as considered in the consolidated unaudited financial results.
This interim financial information has been reviewed by other auditors, whose reports have
been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries is based solely on the
report of the other auditors and procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

7. The accompanying unaudited consolidated financial results also include the Group's share of
net loss of Rs. 780,507 for the quarter ended June 30, 2019, as considered in the unaudited
consolidated financial results, in respect of an associate based on their interim financial
information which has not been reviewed their auditor. This unaudited financial information
has been approved and furnished to us by the management. Our conclusion, in so far as it
relates to the affairs of this associate, is based solely on such unaudited financial information.
According to the information and explanations given to us by the Management, this financial
information is not material to the Group. Our conclusion on the Statement is not modified in
respect of the above matter.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Viren HMetita

Partner
Membership No.: 048749

UDIN:\QoHR U PAARAZVA8ILS

Mumbai
August 12, 2019
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S.R. Bariisoi & Co. LLP 25 Sengosti etk

Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel : +91 22 6819 8000

Independent Auditor’'s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1.

For S.R.

We have reviewed the accompanying statement of unaudited standalone financial results of Emkay
Global Financial Services Limited (the ‘Company’) for the quarter ended June 30, 2019 (the
"Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company's management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regqulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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