
Your success is our success

Date :12th August, 2019

To, To,
Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza P. J. Tower, Dalai Street,
Bandra Kurla Complex Mumbai 400 001

Bandra (East), Mumbai-400 05

Dear Sir,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held on 12th

August, 2019 has approved the Unaudited Standalone and Consolidated Financial results for the

quarter ended 30th June, 2019.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Unaudited

Standalone and Consolidated Financial Results of the Company for the Quarter ended 30th June,

2019 together with the Limited Review Report of the Statutory Auditors in respect of the same.

The Meeting of the Board of Directors of the Company commenced at 11:00 a.m. and concluded at

We request you to kindly take the same on record.

Yours faithfully,

For EmkawGlobal Financial Services Limited

v^>
B. M. Raul

Company Secretary & Compliance Officer

Encl: As above

©

Administrative Office: Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Opp. Birta Centurion, Worii, Mumbai -400 013. Tel: +91 226629 9299 Fax: +91 226629 9105
Registered Office: Trie Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai -400 028. Tel: +91 22 6612 1212 Fax: +91 22 6612 1299 wvw.emkayglobal.com CIN -L67120MH1995PLC084899
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S.R. Batliboi &Co. LLP im noor The r^v
-K 4 . . x x 29 Senapati Bapat Marg
Chartered Accountants Dadar (West)

Mumbai - 400 028, India

Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Emkay Global Financial Services Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Emkay Global Financial Services Limited ("the Parent")and its subsidiaries (the Parentand
its subsidiaries together referred to as 'the Group'), and its share of the net loss of its
associates for the quarter ended June 30, 2019 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'),
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular').

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that wewould
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8)of the Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

i. Emkay Global Financial Services Limited
ii. Emkay Wealth Advisory Limited (formerly known as Emkay Insurance Brokers Limited)
iii. Emkay Commotrade Limited
iv. Emkay Fincap Limited
v. Emkay Investment Managers Limited
vi. Azalea Capital Partners LLP;

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, asamended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information requiredto be disclosed interms
of the Regulation, read with the Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

<u
S.R. Batliboi 8 Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Regd. Office : 22, Camac Street, Block'B', 3rd Floor, Kolkata-700 016



S.R. Batliboi &Co. LLP
Chartered Accountants

7.

We did not rev.ew the interim financial information of 4 subsidiaries, included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs. 990,026,116 as at June 30, 2019, and total revenues of Rs. 27,887 817 total
net loss after tax of Rs. 2,319,697 and total comprehensive loss of Rs. 2,569,687 for the
quarter ended June 30, 2019, as considered in the consolidated unaudited financial results
This interim financial information has been reviewed by other auditors, whose reports have
been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries is based solely on the
report of the other auditors and procedures performed by us as stated in paragraph 3above
Our conclusion on the Statement is not modified in respect ofthe above matter.

The accompanying unaudited consolidated financial results also include the Group's share of
net loss of Rs. 780,507 for the quarter ended June 30, 2019, as considered in the unaudited
consolidated financial results, in respect of an associate based on their interim financial
information which has not been reviewed their auditor. This unaudited financial information
has been approved and furnished to us by the management. Our conclusion, in so far as it
relates to the affairs of this associate, is based solely on such unaudited financial information
According to the information and explanations given to us by the Management, this financial
information is not material to the Group. Our conclusion on the Statement is not modified in
respect of the above matter.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/E300005

per Viren H.(
Partner

Membership No.: 048749

UDIN.-iqong? H°\P^PR2(J^8tS

Mumbai

August 12, 2019
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S.R. Batliboi &Co. LLP 2h n°°r ^ RUby
Chartered Accountants lllf^llf^ Marg

Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
assss^iisr"- 33 -,he seb' <lis,i-« -—--»~ssiis
Review Report to
The Board of Directors
Emkay Global Financial Services Limited

*' ^hhaa|v*revie.wfdcthe.accomPanVin« statement of unaudited standalone financial results of Emkay
»£^m^?'h tT UmJted (the 'ComPany'> ^ the quarter ended June 30, 2019 (the
ReoulaS 33ofJESmnT' SK* S"bmltted by the C°mpany Pursuant to th* requirements ofRegu at on 33 of the SEBI (Listing Obl.gations and Disclosure Requirements) Requlations 2015 ('the
20?9(Sci?cu?aT')nded' read ^^ SEBI CirCU'ar N°- CIR/CFD/C^l/44/20919 dated March 29

2' III H«eParat,i0w- °f ?e Statement in accordance with the recognition and measurement principlesaid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" presCSS
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued

Zsfbmtv"0fZerCoCCOUnti.ng PrindP'eS genera"V aCC6pted in ,ndia'read with^enci7cula sresponsibility of the Company's management and has been approved by the Board of Directors of
the Company. Our responsibility is to express aconclusion on the Statement based on our rS

3' S^n?d1Tne"p0UrreViefW °!thS Statement in accordance with the Standard on Review Engagements
Entitv'issued ^Z° «T ^T*? ,nf0rmation Performed bV «* Independent Auditor of the'ty !SSued by *ne 'nStltute °f Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement sfree of
nroZ,IZ eT.nt-fAfeVieW IS Mmited Primarily t0 inquiries of comPa"y Personnel and analytkaprocedures applied to fnanc.al data and thus provides less assurance than an audit. We have no
performed an audit and accordinqly, we do not express an audit opinion.

4' tSt*^ °Ur reviewconducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under SeS
recon°ni "h rPaTS ACt' ?13Mamended' read With relevant rules issued thereunder and other
22 ^ PoaCtlC6S and P0McieS has not disc,osed the '"formation required to be
d closed or ZV ri ?RegU'ati°Yead With the Circu,ar' includ^ the manner in which it is to bedisclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Viren H. Mehta
Partner

Membership No.: 048749

UDIN: iqOHg^-M°l AARPlZ^^^

Mumbai

August 12, 2019
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