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May 30. 2019

To. To.

The Department of Corporate Services. National Stock Exchange of India Ltd.
355 Limited Exchange Plaza.

P] Towers. Bandra — Kurla Complex.
Dalal Street. Fort Sandra (East). Mumbni 400 051

Mumhai - 400001

ESEWC'odemuity)
ME‘EIIICO

WM
Dear Sir,

Pununnt to Regulation 30 and 33 of the 81551 (Listing Obligation and Disclosure

Requirements) Regulations. 2015. this is no inform you that the Board of Directors of the

Company at their meeting held today has inter-Ilia. considered and appmved the follawings
items:

I. Standalone Audited Financial Result: for the quartet and Financial Year ended March

31. 2019 and Consolidated Audited financial Results of the Company for the

Financial Year ended March 3i . 2019. (copy of the reauhs are enclosed herewith)

2i Auditors” Report on Audited Financial Resulu- Standalone and Complidated. (copy of

the result: are enclosed herewith)

3. Declaration (for Audit Report with unmodified opinion)— Standalone and

Conaulidntai (copy of the results an enclosed hcmwith).

The meeting of Board of Directors commenced at 2:00pm and concluded at 7.40pm.

Kindly take note of the same.

Thanking you.

Yours faithfully,

Ganesh Tawan

Company Secretary & Compliance Oficer

End; as above
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CHATURVEDI
Chartered Accountants

l

Auditor’s Report on standalone Quarterly FInanct-i Recalls and Veer to Data Result ol the

Company Pursuant to the Regulation 3: or the 863i (Listlnn Obligations and Disclosure

Requlremem) Regulation, 2015

1‘0.

The Board of Directors of

EICO Umlted

1. We have audited the accompanying Slaternerrt cl Silndllune Financial Results oi

EICO Urrtltad (‘the Company') lor the quarter and year ended March 31. 2019 ('the

Statement'). being submitted by the Company pursuant to the requirement of Regulation 35 of

the SEBi (Listing Obligations and Disclosure Requirements) Regulations. 2015 (the

Regulation), read with the SEBI Circular No. clR/CFDIFACIBZIZOtB dated July 5. 2016 (‘the

Cirwiar'). The standalone financial results lor the quarter and year ended March 31. 2019 have

been prepared on the basis of mndaionc financial results for the nine month period ended

December 31. 2018. the audited annual standalone financial statement as at and for Inc year

ended March 31. 2019, and lhe relevant requirements of the Regulation and the Circular, which

are the responsibility at Company’s management and have been approved by the Board 01

Directors of the Company Our responsibility is to express an opinion on these standalone

financial results based on our review 0' the standalone financial results tor the nine monihs

period ended December 31. 2018 which was prepared in accordance with the recognition and

measurement principles laid down in indian Accounting Standard (ind A3) 34 Interim Financial

Reporting specified under Section 133 of the Companies Act 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in India; our audit 0' the

annual standalone financial statement as at and lor the year ended March 31. 2019. and relevant

requirements olthe Regulation Ind the Circular.

2. We conduaed our audit in accordance with auditing standards generally accepted in india

Those Standards require that we plan and perlomi the audit to obtain reasonable assurance

about whether the financial statement to tree (:1 material misstatement. An audit includes

examining. on a test basil. evidence supporting the amounts disclosed in financial results An

audit also includes assessing the accounting principles used and significant estimates made by
the management. We believe that our audit provides a reueonable basil tor our opinion.

3 In our opinion and to the beet ol our informancn and according to the explanations given to us,

these quarterly financral results as well as the year to date results.

(i) are presented in accordance with the requirements or Regulation 33 cf the SEBI (Listing

Obligatlons and Disclosure Requirements) Regulations. 2015 read with SEBI Cirwiar

Nut CiR/CFDIFACIBZIZCHS dated July 5. 2016; and

(it) gives a true and lair view in conlonnity with the aloresaid Indian Accounting Standards

and other accounting principles generally accepted
in India of the net loss including

ended Mardl 31 2019.
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CHATURVEDI SHAH LLP
Chartered Accountants

I

Auditor’a Report on Standalone Quart-W Financial Result: and Year to Data Result: oi the

Company Punuant to the Regulation 33 oi the SEBI (Lining Obilnltione and Disclosure

Requbomentei Renal-lion. 2015

4. Material Uncertainty Related to Going Cone-m

Aa tinted In Note no. 4 oi the etaternenl, Company has incurred operational iouee reaming
into emaion oi canddernbie net wonh. Aa at lite year end. Company has overdrewn credit
iaciiiiiol including Interest oi Re. 87,558.32 Lathe and other borrowing! 0'
R8. 5.87l98 Lakii: M are due 'Dr “payment along with internal payable on such

borrowing: oi Ra. 1,664.76 Lekha. Alan Company’s operation has been curtailed and has
overdue liabilities maids auppiiera. employees and statutory dues. The above factor
indicates a material uncertainty which may cost significant doubt about the Company‘s ability
to continue as a going concern and lor the reason atated in the note, the management it at
the view that going concern accounting la appropriate.

Our opinion is not modified in respect oi tile same.

6. HIM of Emphaaia

i) We draw attention to Note no 5 oi the statement in respect of the must-riding due; and
liquidated damage: I deduction made by custom aggregating to Re. 11002.12 Lakite.
which are carried as Trade Receivaolu, The company had filed legal case against that
customers for the recovery at lire same. Pending omoorne oi the matter which is presently
unamn-inabie. no adjustment: have been made in the financial statements.

Ii) We draw attenlion to Note no. 6 oi the statement relating to inventory oi Rs. 2,512.21 Lekna
as at 31' March. 2019 Milan are lying unutlllsed ior I oonaiderabie period oiiime. in view oi
curtailed operations and delay in resolution prooua. management nu made proviaion oi
Ru.1.435.56 Lekna towards the expected diminution in the value at such inventories Inning
due to damnation We have not carried out physical verification of the material: lying at
varioul protect site: and have relied on the confinnaiione given by site in - charge

til) we draw attention to Note no. 7 oi accompanying statement which pertains to equity
investment of Re. 1.38001 Lekha in and receivables towards loan advanced oi Re 122.63
lehe irorn one at in Mioliy owned woeidieryi For the reawna mentioned In the Mid note.
management has made provision tor Impairment oi Ra. 1,200 Laima against the laid
Investment

Our opinion is not modified in reaped oi the above said matte;

Cormmaiiou street



CHATURVEDI
Charielad Accouniams

I

Auditor'- chon on sand-Ion. Qulmrly Flmnclal Rum Ind Your In Duh Rum of mo
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Our Opinion Is not modified in mspecl of same.

For cum-d: & Shah LLP

Chamd Amumanh

Firm Reg, No; 10172UWMI100355

AM
Amll Chatwvudl

Plnmr

Mambenhlp No. 103141

Plans: Mumbal

Date: May 30. 2019
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CHATURVEDI “SHAH up

C honored Accountants

I

Auditor: Report on annual coruoildated financial result: 0! the Company purauant to the

Regulation 3: of the SEBI (Dating Obligations and Dlecioaure Requirements) Regmationa.
2015

To Board of Director: of

H00 Urnlhd

It We have audited tne Imompanying Statement of Consolidated Financial Results of
EMCO Limited (‘the Company) and it: sub-idiarlea (me Company and its subsidiaries
constitute 'the Group') and jointly controlled entities for the year ended March 31. 2019 (”the
Statement). attached herewith, being eubmitted by the Company puraulnt to the requirement
of Regulation 33 oi the SEBI (Listing Obligations and Dieciosure Requirements) Regulatlom,
2015 read with the SEBI Clrwlar No. CiRlCFD/FACIBZIZMG dated July 5, 2018 (the
Circular).

2 This Statement. Wat la the responsibility 01 the Holding company‘l Management and

approved by the Board at Directors. has been compiled from the related consolidated
ilnancial statement: Midl are In awordance with the Indiui Accounting Standards ('Ind AS')
presumed under W 133 of the Companies Act. 2013. read with relevant rules iuuad
there under and other accounting principles generally accepted in India, Our reeponeibility is

to express an opinion on the Statement based on our audit of such consolidated financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of indie. Those Standards require that we comply with etniul

requirements and plan and perform the audit to obtain renewable assurance about Mather
the Statement is tree from material nil-statement An audit includes examining, on a test

basis. evidence supporting the amount: disclosed in financial results, An audit aim includes

assessing the accounting principles used and eignillcant estimates made by the

management. We believe that our audit provides a reasonable Deals in: our opinion

We believe that audit evidence obtained by us it autflcient and appropriate to provide a haste
for audit opinion

4. In our opinion and to the beat at our lnlonnalion and according to the explanationa given to

us. and based on the consideration of the reports ol the other auditors on separate financial
statements of the subsidiaries and iclnt venture: referred to in paragraph ‘0) below. the
statement.

(i) include the Matt-RI ol the following entities:

We:
a) Emco Power Limited

1)) Emco Renewable Energy Limited

1:) Emco Inhaatructure Umited

d) Sneknawati Trancminion Service Company Limited

0) Emco Transmission Networks Limited

0 Emoo Oversees Pie lelmd

g) Emco Global DMCC

h) P? Selenco lnvacta Niaga

I

a) Snyam Ernco Inlrastructure Limited

b) Kalinga Energy and Power Limited

c) PT Elna Inns Sultans Mandin'

d) Rabaan (S) Pte. Ltd

e) FY Vardnarnan Logistics
i) PT Verdirarnan Mining Services

mm: 714-715‘ Tuislam Chalmers 2|2 Hellman Wim, Mumhal 400 02‘ India Yul . El 22 302i 3500 ' Fax 99122 30218595

DIN! Mini: 44 - 46.1? Wing Mitial Court, Mailman Pnllll. Mumbm - 400 021‘ im‘lla lei «9| 22 4510 9700 - fax 091 22 45109772

URL wwwcasmdin

Irauh : Malian



CHATURVEDII SHAH LLP
Chartered Accountants

I

Auditor'a Report on annual coneolldated tlnanclai reeulta ot the Company pursuant ‘ the

Regulation 33 or the SEBl (Llatlng Obligations and Disclosure Requlrementa) Regulauone.
2015

(it) have been presented in accordance with the requirement: of Regulation 33 at the

SEBI (Listing Obligations and Dladoeure Requirements) Regulations, 2015. read with

SEBI Cirwlar No. ClR/CFDIFACIGZIZMG dated July 5. 2016. in this regard: and

(iii) gives a true and lair view in conformity with the aroreeaid indian Accounting
Standard: and other accounting principles generally accepted in India of the

consolidated net Ices including other comprehensive Income and other financial

inion'netion olthe Group rorthe year ended March 31,2019.

5. Huerta! Uncertainty Related to Going Concern

As stated in Note no 4 of the statement. Company has incurred operational losses resulting
into erosion or conuderabie net worth A. at the year end. Company has overdrawn credit

racilitiea including interest oi Rs. 67,588.32 Lakhs and other borrowings or Rs. 5.37635
Lakhs that are due for repayment along with Interest payable on such borrowings at Rs.

1.86416 Lakhs. Aleo Company's operation has been curtailed and has overdue liabilities

towards suppliers, employees and statutory dues. The above factor indicates a material

uncertainty. which may cast significant doubt about the Company's ability to continue as a

goingooncernandiorthereasonnaledinlhenoleJhemanagementisoltheviewmatgoing
concern accounting is appropriate

Our opinion is not modified In respect or the same.

a. latter of Emphaata

i) We draw attention to Note no. 5 o! the ahternent in reaped or the outdanding dues and

liquidated damage: I deduction made by custom aggregating to Re. 11002.12 Lakhl.
which are carried as Trade Receivablee The many had riled legal case against these

watomerarorthereooveryottheaame. Pendingoutoorneotthemetterwhlchie presently
uneeoertainable. no adjustment: have been made in the financial statement:

ii) We draw attention to Note no. 8 olthe statement relating to inventory of RI. 2.512.21 Lathe

as at 31" March. 2019 which are lying unutiliaeo tor a considerable period or time. in view at

curtailed operations and delay in reaoluticn proceaet management has made provision at

Rs.1.436.56 Latths towards the expected diminution in the value at auch inventories arising
due in detonation. We have not carried out physical verification of the materials lying at

various project cites and have relied on the confirmations given by site in - charge.

ill) We draw attention to Note no. 7 of the statement relating to one of the subsidiary. wherein

financial closure or the project being executed by subeidiary is delayed. Considering notice or

termination or contract and encashment oi performance bank guarantee by its cuatorner for

delay in commissioning of profit: Company has conservatively made provision at Ra.t.200
Lekha againat the capital work in progress including Rs.1.677.00 Lairhs against the

performance bank guarantee. The management is confident about the technical and linlnoial

viability or the proiect including payment at LIquldated Damages. it any: obtaining all the

requisite penniseions. cleamm: achieving the financial closure and successful exewtlon cf

the project. Accordingly. capital work in progress at R3136 Lakhe pertaining to the protect
exewted by subsidiary has been carried forward,

Our opinion ie not modified in respect or the above “id
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