emamt limited

emami
The Secretary,
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block

Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

26t June, 2020

The Secretary, The Secretary,

The BSE Limited, The Calcutta Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street Kolkata-700001

Mumbai - 400 001

Dear Sirs,

Sub : Qutcome of the Board Mecting held on 26'" June, 2020

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (hereinafter referred as Listing Regulations), this is to inform you that the
Board of Directors in their meeting held today have approved the Audited Financial Results of
the Company for the Financial Year ended 31% March, 2020.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith Audited
Financial Results of the Company for the Quarter / Year ended 3 1% March, 2020 along with the
Auditor’s Report with an unmodified opinion. In accordance with the Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 granting relaxation from the
provisions of Regulation 47 of the Listing Regulations, the above financial results will not be
advertised in the newspapers. However, the same will be available on the website of the Stock
Exchanges www.nseindia.com, www.bseindia.com and also on the company's website at
www.emamiltd.in. ’

The Board meeting commenced at 12:30 p.m. and concluded at 3% E0p.m.

Thanking You,

Yours faithfully,
For Emami Limited,
A KToshi
Company Secretary & VP-Legal
Fncl: a/a
regd. office : 687 anandapur . m. bypass kolkata 700107 india

phone: 91 33 6613 6264 tele fax: 91 33 6613 6600 e-mail: contact@emamigroup.com website: www.emamiltd.in
CIN: L63993WB1983PLC0356030




SR Bariisoi1 & Co. LLP B e B

Chartered Accountants Kolkata - 700 016, india
Tel : 491 33 6134 4000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
 and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Emaini Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year fo date consolidated
financial results of Emami Limited (“Holding Company”), its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) and its associates for the quarter and
year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements/ financial resultsffinancial information of the subsidiaries and associates,
the Statement:

i. includes the results of the following entities;

Entity Relationship

Emami Bangladesh Limited Subsidiary of Emami Limited

Emami International FZE Subsidiary of Emami Limited

Emami Indo Lanka {Pvt) Limited Subsidiary of Emami Limited

Emami RUS (LLC) Subsidiary of Emami International FZE

Créme 21 GMBH (Formerly Fentus 113. Subsidiary of Emami International FZE

GMBH)

Emami Overseas FZE Subsidiary of Emami International FZE

PharmaDerm Company SAE. Subsidiary of Emami Overseas FZE

Fravin Pty Ltd, Australia Subsidiary of Emami International FZ&

Greenlab Organics (dissolved w.e.f 7 Subsidiary of Fravin Pty Ltd.

January, 2020

Diamond Bio-tech Laboratories Pty Ltd. Subsidiary of Fravin Pty Ltd.

Abache Pty Ltd, Subsidiary of Diamond Bio-tech
Laboratories Piy Lid.

Helios Lifestyle Private Limited Associate of Emami Limited

Brillare Science Private Limited w.e.f 22nd | Associate of Emami Limited

April 2019

$.R. Batliboi & Co. LLP, a Limitad Liability Partnership with LLP Identity No, AAB-4294
Reqgd. Office : 22, Camac Street, Block '8, 3rd Floor, Kolkata-700 016
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i. is presented in accordance with the requirements of the Listing Regulations in this ’
regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated net
profit, other comprehensive income and other financial information of the Group for
the guarter and year ended March 31, 2020.

Basis for Gpinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our
responsibilities under those Standards are further described in the “Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group and its associates in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Fthics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 5 to the consolidated financial results, which describes the
uncertainties and potential impact of the Covid-19 pandemic on the Group's operations and
results as assessed by the management. The actual results may differ from such estimates
depending on future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Resulis

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group including its associates in
accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent;, and the desig
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implementation and maintenance of adequate internal financial controis, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its associates are responsible for assessing the ability of the Group and of its
associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but fo do so.

The respective Board of Directors of the companies included in the Group and of its associates
are also responsible for overseeing the financial reporting process of the Group and of its
associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating.
effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a matetial uncertainty
exists related fo events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

- report. However, future events or conditions may cause the Group and its associates to
cease to confinue as a going concern.

e [Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the undetlying transactions and events
in @ manner that achieves fair presentafion.

s Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates of which we are the
independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards. '

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matter

(a) The accompanying Statement includes the audited financial results/statements and
other financial information, in respect of:

s  Six (6) subsidiaries (direct and step-down), whose financial results/statements
include total assets of Rs. 37,972 lacs as at March 31, 2020, total revenues of;«’»‘“-‘:‘»—
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Rs. 9,223 lacs and Rs.36,076 lacs, total net loss after tax of Rs. 2,356 lacs and
Rs. 1,594 lacs, total comprehensive loss of Rs. 2,352 lacs and Rs. 1,635 lacs, for
the quarter and the year ended on that date respectively, and net cash outflows of
Rs. 168 lacs for the year ended March 31, 2020, as considered in the Statement
which have been audited by their respective independent auditors.

+ Two (2) associates, whose financial results/statements include Group’s share of net
loss of Rs. 257 lacs and Rs. 602 lacs and Group’s share of total comprehensive loss
of Rs. 257 lacs and Rs. 602 lacs for the quarter and for the year ended
March 31, 2020 respectively, as considered in the Statement whose financial
results/financial statements and other financial information have been audited by
their respective independent auditors.

The independent auditor's report on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our opinion on
the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

The aforesaid subsidiaries are located outside India whose financial resultsffinancial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by
other auditors under generally accepted auditing standards applicable in their respective
countries. The Holding Company’s management has converted the financial results / financial
statements of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We
have audited these conversion adjustments made by the Holding Company’s management.
Our opinion in so far as it relates to the balances ‘and affairs of such subsidiaries located
outside India is based on the report of other auditors and the conversion adjustments prepared
by the management of the Holding Company and audited by us.

(b) The accompanying Statement also includes unaudited financial results /statements and
other unaudited financial information in respect of:

e five (5) stepdown subsidiaries, whose financial results/statements and other
financial information reflect total assets of Rs. 693 lacs as at March 31, 2020, and
total revenues of Rs. 334 lacs and Rs. 1,079 lacs, total net profit/{loss) after tax of
Rs. 90 lacs and Rs. (515) lacs, total comprehensive income/{loss) of Rs. 143 lacs
and Rs. {(462) iacs, for the quarter and the year ended on that date respectively and
net cash inflows of Rs. 84 lacs for the year ended March 31, 2020.

These unaudited financial statements/ financial information/ financial results have been
approved and furnished to us by the management and our opinion on the Statement, in so far=~




SR Banuoi & Co. LLP

Chartered Accountants

as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on such unaudited financial statements/ financial information/financial results. In our
opinion and according to the information and explanations given to us by the management,
these financial statements/ financial information/financial results are not material to the Group. .

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the management.

{¢} The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2020 and the published unaudited year-to-date figures up to the end of the
third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

) e & g,\\
£ o))
et Kolkata Iy

iy t3/4
per Sanjay Kumar Agarwal % /
Partner =
Membership No.: 060352

UDIN: 20060352AAAACD1544

Kolkata
Date: June 26, 2020




EMAMI LIMITED
CIN No : L63953WB1933PLC036030

Regd Office Emmm aner, 687 Amndapur, E M. Bypass, Kolkata 700 1I)7 West Bengal

Rs in lncs
1 |income:
(a) Revenue from Operations 81,264 2,69,463
(b) Other Income 1,558 3,490
Total Income 82,822 2,72,953
2 |Expenses:
(a) Cost of Materials Consumed 20,119 77,968
(1) Purchases of Stock-in-trade 1,638 15,616
¢} (Increase)/ Decrease in Inventories of Finished Goods, Stock in
(t}rfde and %’(t’ork-in-Progress ’ 4062 (1:288)
(d) Employee Benefits Expense 7A86 27,972
(e} Advertisement and Sales Pramotion 13,826 47,018
(6 Other Expenses 7,731 29,450
Total Expenses 54,862 1,9%,741
Earnings before share of loss of associates, Exceptional items,
3 Interes%;gDepreciation & Amortisation an:i Tax l[’1-2) 27,960 76212
4 |Finance Costs 493 2,140
Profit After Finance costs but before share of loss of associates,
5 Exceptional items, Depreciation & Amortisation and Tax (3- 4) 27467 74072
6 |Depreciation & Amortisation Expense:
a. Amortisation of Intangible assets 6,416 24,850
b. Depreciation of Tangible assets 1,925 7,682
¢. Depreciation of Lease asset 214 -
7 Profit before share of loss of associates, Exceptional items & Tax (5-
6) 18,912 41,510
8  |Share of (Loss) of associates (160) (219)
9 |Profit before Exceptional items & Tax (7+8) 18,752 4,32
10 [Bxceptional items ( Refer note 2) 326 980
11 Profit before Tax (9-10) 18,426 40,341
12 |Tax Expense:
Current Tax ( including MAT) 3,540 9,722
Deferred Tax charge/ ( credit) 442 366
13 [Profit After Tax (PAT) (11-12) 14,444 30,253
14  |Other Comprehensive Income/ (loss) :
Items that will not be reclassified to Profit or Loss in subsequent {2,163) (1,080)
periods
Income tax relating to ikems that will not be reclassified to statement {5) (191)
of profit and loss
Lterns that will be reclassified to Profit of Loss in subsequent periods [ (240)
15  [Total Comprehensive Income/ (loss) for the period/Year (13+14) 28,742
16 |Profit attributable to :
a) Equityholders of the pavent 30,323
b} Non-controlling Interest {(70)
17 |Total Comprehensive Income/ (loss) atiribatable to
) Bquityholders of the parent 28,819
b) Non-controlling Interest (77)
18 |Cash Profit (PAT attributable to the equityholders of the parent + 62,855
Depreciation & Amortisation) (16a + 6)
12 |Paid - up Equity Share Capital (Face Value - Re 1/~ per Share)
{Refer note 3 } 4,530
20 |Other Equity 2,03,067
21 |Earnings per Share (in Rs.)
(Face value of Re 1/- each) (not Annualised except for the year ended |
March 31, 2020):
(a) Basic 668
(1) Diluted 6.68
{c) Cash 1385
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: AEa103.201
ASSETS
1 |Nen -Current Assets
(a) {Property, Plant and Equipment 74,500
(b) [Capital worl-in-progress 3,522
(¢} [Investment Property 5478
(d) |Goodwill 408
(e) |Other Intangible Assets 87,221
{f) |Right of Use Assets -
{g) [Intangible assets under development 112
(h) |Financial Assets
(i} Investiments
a) Investment in Associates 1,603
b) Cthers 16,309
(i) Loans 1,425
(iif) Other Financial Assets 2,907
(i) | Deferred Tax Assets (net) 384
{j) |Non-Current Tax Assets (Net) 1,259
(k) |Other Non-Current Assets 1,776
1,97,304
2 |Current assets
{a} [Inventories 22,173
(b) |Financial Assets
(D) Investments 786
(i) Trade Receivables 21,635
(tit) Cash & Cash Bquivalents 11,647
{iv) Bank Balances other than (iii) above 8,694
{v) Loans 263
{vi) Cther Financial Assets 4,978
{c) |Other Current Assets 14,727
84,933
Total Assets 282,237
EQUITY AND LIABILITIES
Equity
(a) |Equity Share capital 4,539
(b) {Other Equity 2,083,067
Total Equity attribatable to owners of the Parent 2,07,606
(¢) |Non-Controlling [nterest {20)
Total Equity 207,586
LIABILITIES
1 |Non-Cerrent Liabilities
(a) |Pinancial Liabilities
{i) Other Financial Liabilities 690
({b) |Provisions 1,995
() |Deferred tax Habilities {Net) 1,604
(d) |Other Non-Current Liabilities 2,367
6,657
2 |Current liabilities
(a) |Financial Liabilities
{{) Borrowings 10,987
(i) Trade Payables
Total oustanding dues of Micro & Small Enterprises 304
Total oustanding dues of creditors Others than Micro & |
Small Enterptises 28,833
(iif) Other Financial Liabilities 13,256
(b} |Other Current Liabilities 2,454
(¢} |Provisions 11,533
(d) |Current Tax Liabilities (Net) 628
7,905
Total Equity and Liabilities 2,82,237




HD

EMAMI LIMITED
CIN No : L63993WER1¢83PLCO36030
Regd. Office :- 687 Anandapur, Emami Tower, E. M, Bypass, Kolkata 700 107

CASH FLOW FROM OPERATING ACTIVITIES

i AUDITED CONSOLIDATED STATEMENT OF CASH, FLOWS 4_F0R TIE YEAR ENDED 31st MARCH'_

2020

Lacs

NET PROFIT BEFORE TAX 40,341
Adjustments for:
{Profit) / loss on sale/ fair value of mutual funds (924)
Depreciation and Amortisation Expense 32,531
Pinance Costs 2,140
Interest income on loans & deposits (1,722)
(Proftt) / Loss on Sale/ Disposal of Property, Plant & Equipments (net) 9
Dividend Income from equity investment carried at fair value through OCT (95}
Share of loss of Associates 220
Unrealised Foreign Exchange (Gain)/ Loss (270)
Sundry balances written (back) / off (net) (15)
{Profit)/ loss on Derivative lnstruments (160}
Provision for doubtful trade receivables -
Provision for doubtful receivables -
Loss on fair value of Loan at FVIPL -
Loss on Impaitment of Investment in an Associate -
Cash Generated from operations before working capital changes 72,039
Adjustments for working eapital changes !
Increase / (Decrease) in Trade Payables and Other Liabilities 4,970
(Increase) in Inventories (2,778)
{Ihcrease) in Tracde Receivables (6,197
{Increase)/Decrease in Loans and Advances and Other Financlal Assets 694
(Increase) in Other Non Financial Assets (5,420
Increase in Provisions 1,338
CASH GENERATED FROM OPERATIONS 64,646
Less : Direct Taxes Paid (9,272}
NET CASH (USED IN)/ GENERATED FROM OPERATING ACTIVITIES -{A) 55,374
CASH FLOW FROM INVESTING ACTIVITIES :
Proceeds from Sale of Property, Plant & Equipment 632
Interest Received 1,651
Dividend Received 95
Sale of Investments 96,858
Shott term loans given {net) -
Purchase of Property, Plant & Equipment & Intangible Assets (13,922)
Investment in Associate (250)
Purchases of Investments (84,878)
Investment in Preference Shares (200)
Pixed Deposits made (3,334)
Proceeds from maturity of Fixed Deposit 1,008
NET CASH (USED IN)f GENERATED FROM INVESTING ACTIVITIES -(B) (2,339)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings (29,920)
Proceeds from Short Term Borrowings from Banks 8,028
Buy Back of Shares including transaction costs -
Interest Paid (2,140)
Dividend Paid (15,888)
Transfer to Fscrow Account for Buyback of shares -
Corporate Dividend Tax paid (3134)
Payment Of Principal Portion Of Lease Liabilites -
Cash Credit taken / (repaid) (net) 287
NET CASH (USED IN)/ GENERATED FROM FINANCING ACTIVITIES ~(C) (42,766)
Effect of Foreign Exchange Fluctuation (240)
NET INCREASF/ (DECREASE) IN CASH & CASH EQUIVALENTS { 10,028
Add- CASH & CASH EQUIVALENTS-OPENING BALANCE 1,619
CASH & CASH EQUIVALENTS-CLOSING BALANCE 11,647




NOTES (CONSOLIDATED FINANCIAL RESULTS)

1. The above results have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 26th June, 2020.

2. “Exceptional items" includes

a) Pursuant to Early Exit Scheme for Kolkata Manufacturing Unit, the Holding Company
has paid compensation amounting to Rs. 326 lacs to its temporary workers for the year
ended 31st March, 2020.

b) “Fravin Pty Ltd”, a step-down subsidiary of the Company has closed its operations and
has accounted for unrecoverable assets of Rs 742 lacs in the quarter & year ended 31st
March, 2020."

3. The Board of Directors, at its meeting held on March 19, 2020, approved Buyback of the
Holding Company’s fully paid-up equity shares of face value of Rs. 1 each from the eligible
equity shareholders of the Company other than promoters, promoter group and persons who
are in control of the company, at a price not exceeding Rs. 300 per equity share {(Maximum
Buyback price), for an aggregate amount not exceeding Rs. 19,199.43 lacs (Maximum Buyback
size), payable in cash from the open market route through the stock exchange mechanism
under the Companies Act, 2013 and SEBI Buyback Regulations. The Buyback commenced on
March 29, 2020 and is still in progress.

Till 31st March, 2020, the Holding Company has bought back 7,564,238 equity shares in total
consideration of Rs. 1,647.53 Lacs (including Rs. 114.17 lacs towards transaction costs and Rs.
289.13 lacs towards Buyback distribution tax). These equity shares were extinguished in the
month of April 2020 as per the records of the depositories.

4. During the year, one of the step-down subsidiary of the Company “Greenlab Organics
Limited” have been dissolved with effect from 07-01-2020,

5. The operations of the Group were impacted in the month of March 2020 due to temporary
shutdown of all plants following nationwide lockdown announced by the Government of
India/Government of respective countries because of COVID-19 outbreak. The management
is monitoring the situation closely and has started its plants/operations in a phased manner
from the mid of April. The management has made an initial assessment, based on the current
situation, of the likely impact of the lockdown on overall economic environment and FMCG
industry, in particular, based on which it expects the demand to stabilise in due course, as
driven by measures expected to be taken by the Government; and further, does not anticipate
any challenge in meeting its financial obligations. The Group has additionally assessed its
property, plant and equipment and intangible assets for impairment as on March 31, 2020.
Based on projections, future outlook and carrying value of property, plant and equipment




and intangible assets, there is no impairment charge that needs to be recognised. However,
the above evaluations are based on analysis carried out by the management and internal and
external information available upto the date of approval of these financial results, which are
subject to uncertainties that COVID-19 outbreak might pose on economic recovery. In the
prevailing circumstances, the Group does not expect any impact of COVID 19 on its ability to
continue as a going concern,

The above consolidated financial results includes financial information in respect of five (5)
stepdown subsidiaries, which have not been audited by their auditors and are certified by the
management, whose financial information reflects total assets of Rs. 693 lacs as at March 31,
2020, and total revenues of Rs. 334 lacs and Rs. 1,079 lacs, total net profit/ (loss) after tax of Rs.
90 lacs and Rs. (515) lacs, total comprehensive income/ (loss) of Rs. 143 lacs and Rs. (462) lacs,
for the quarter and the year ended on that date respectively and net cash inflows of Rs, 84 lacs
for the year ended March 31, 2020. The management believes that there would not be any
significant impact, had these financial information been subjected to audit by the auditors.

The figures of the last quarter are the balancing figures between audited figures in respect of
the full financial year up to March 31, 2020 / March 31, 2019 and the unaudited published
year-to-date figures up to December 31, 2019 / December 31, 2018, being the date of the end
of the third quarter of the financial year which were subjected to limited review.

As the Group business activity falls within a single operating segment, viz, "Personal and
Healthcare", no separate segment information is disclosed.

These financial results are available on the Company's website at hittp:/ /www.emamiitd.in.

For and on behalf of the board

Seg@imu\_’)

Place : Kolkata Sushil Kr, Goenka
Date : 26th June,2020 Managing Director
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Beard of Directors of
Emami Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Emami Limited (the “Company”) for the quarter and year ended March 31,
2020 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive loss and other financial information of the Company for the quarter and
year ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
opinion.

S.R. Batliboi & Co. LLP, aLimited Liability Partnership with LLP Idenlity No. AAR-4294
Regd. Offlce : 22, Camac Streel, Block ‘8, 3ri Floor, Kotkata-700 016
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Emphasis of Matter

We draw attention to note 5 to the standalone financial results, which describes the
uncertainties and potential impact of the Covid-19 pandemic on the Company’s operations and
results as assessed by the management. The actual results may differ from such estimates
depending on future developments. Our opinion is not modified in respect of this matter.

~ Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared-on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive loss
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whethet the Statement as awhole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
- procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adeguate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢« [Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them




S.R Barusor & Co. LLP

Chartered Accountants

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Fj egistration Number: 301003E/E300005

per Sanjay Kumar Agarwal
Partner
Membership No.: 060352

UDIN: 20060352AAAACCO233

Place of Signature: Kolkata
Date: June 26, 2020




EMAMI LIMITED
CIN No : 1.63993WB1983PLC036030

. Regd. Office :- Emami Tower, 687 Anandapur, E. M. Bypass, Kolkata 700 107, West Bengal _
\ UDITED STAN DALONE FINANCIAL RESULTS: FOR THE QUARTER AND YEAR ENDED 31st MARCH 2020

Rsin lacs
1 |Income:
{a) Revenue from Operations 74,828 2,48,870
{b) Other Income 1,500 3,719
Total Income 76,328 2,52,589
2 |Expenses:
() Cost of Materials Consumed 74,303
(b} Purchases of Stock-in-trade 14,690
{c) (Increase)/ Decrease in Inventories of Finished Goeds, Stock in
trade and Work-in-Progress (L447)
(d) Employee Benefits Expense 23,729
(e} Advertisement and Sales Promotion 39,860
(f) Other Expenses ( Refer Note no 4) 27,091
Total Expenses 1,78,226
3 Earnings before Exceptional items, Interest, Depreciation & 74363
Amortisation and Tax (1-2) i
4 |Finance Costs 1,929
5 Profit After Finance costs but before Exceptional items, Depreciation 72,434
& Amortisation and Tax (3- 4)
6 |Depreciation & Amortisation Expense:
a, Amaortisation of Intangible assets 6,395 24,828
b. Depreciation of Tangible assets 1,812 6,976
<. Depreciation of Lease asset 132 -
7 |Profit/ {loss) before Exceptional Ttems &Tax (5-6) 18,306 40,630
8 |Exceptional items { Refer note 2) 326 980
9 |Profil/ (loss) before Tax (7-8) 17,980 39,650
10 |Tax Expense:
Current Tax (MAT) 3,140 8,637
Deferred Tax charge/ ( credit) 49 438
11 |Profit/ (loss) for the period/ Year (PAT) (9-10} 14,791 30,525
12 |Other Comprehensive Income/ (loss) :
Ttems that will not be reclassified to Profit or Loss in subsequent periods| (2,151) (1,018)
Income tax relating to items that will not be reclassified to statement of (8) (191)
profit and loss
13 |Total Comprehensive Income/(loss) for the period/ Year (11+12) 29,316
14 |Cash Profit (Profit for the petiod/ Year + Depreciation & 62,329
Amortisation) (11 + 6}
15 |Paid - up Equity Share Capital {Face Value - Re 1/- per Shate)
(Refer Note no 3) 4539
16 |Other Equity 2,01,901
17 |Barnings per Share (in Rs.)
{Face value of Re 1/- each) (not Annualised except for the year ended
March 31, 2020
(a) Basic 6.72
(b} Diluted 6.72
(c) Cash 13.73
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EMAMILIMITED

Rs in lacs
ASSETS
1 [Non -Current Assets
(a) |Property, Plant and Equipment 72,718
(b) |Capital work-in~progress 3,522
() [Investment Property 4,560
(d) |Intangible Assets 87,056
(e) |Right of Use Assets -
{f) |Intangible assets under development 112
{(g) {Financial Assets
(i) Investments 17,917
(il) Loans 971
(iii) Other Financial assets 2,907
(h) [Non-Current Tax Assets (Net) 1,259
(i) |Other Non-Current Assets 1,776
1,92,798
2 |Cutrent assets
(a) Pinventories 21,354
(b) |Financial Assets
(i) Investments 786
(ii) Trade Receivables 14,225
(iii} Cash & Cash Equivalents 10,834
(iv) Bank Balances other than (iii) above 233
(v) Loans 264
(vi) Other Financial Assets 5.168
(¢} [Other Current Assets 12,642
65,506
Total Assets 2,58,304
EQUITY AND LIABILITIES
Equity
(a) |Equity Share capital 4,539
(b) |Other Equity 2,01,901
206,440
LIABILITIES
1 Non-Current Liabilities
(a) |Financial Liabilities
(i} Other Financial Liabilities 690
(b) |Provisions 1,668
(c) |Deferred tax liabilities {Net} 1,549
(d) |Other Non-Current Liabilities 2,368
6,275
2 |Current liabilities
{(a) |Financial Liabilities
(i) Borrowings 5,434
(ii} Tracle Payables
Total oustanding dues of Micro & Small Enterpriscs 303
Total oustanding dues of creditors Others than Micro &
Small Enterprises 22,196
(iii) Other Financial Liabilities 12,290
(b) JOther Current Liabilities 2,243
{c) [Provisions 3123
45,589
Total Equity and Liabilities 2,58,304

SEQomu D




EMAMI LIMITED
CIN No : 1.63993WB1983PLC036030
Regd. Office i~ 687 Anandapur, Emanii Tower, E. M. Bypass, Kolkata 700 107
+-AUDITED. STANDALONE STATEMENT OF CASH FLOWS 'OR

T‘:HE YEAR NDED 31st MAI{CHr 2020 -

Tin Lacs

A, |CASHFLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 39,650
Adjustments for:
(Profit) / loss on sale/ fair value of mutual funds (924)
Depreciation and Ameortisation Expense 31,804
Finance Costs 1,929
Interest income on loans & deposits (1,327)
(Profit) / Loss on Sale/ Disposal of Property, Plant & Equipments (net) W
Dividend Income from equity investment carried at fair value through OCI (95)
Sundry balances written (back) / off (net) 17
Unrealised Foreign Exchange (Gain)/ Loss (238)
Dividend Income from equity investment carried at cost (643)
{Profit)/ loss on Derivative Instruments (160)
Provision for doubtful trade receivables -
Provision of financial guarantee obligation -
Loss on fair value of Loan at FVTPL -
Loss on Impairment of Investment in an Associate & a subsidiary -
Provision for Doubtful Receivables -
Cash Generated from operations before working capital changes 70,012
Adjustinents for working capital changes
Increase /(Decrease) in Trade Payables and Other Liabilities 3,622
(Increase) in Inventories (2,969)
{(Increase) in Trade Receivables (7,255)
(Increase)/Decrease in Loans and Advances and Other Financial Assets 411
(Increas€)/ Decrease in Other Non Financial Assets (3,742)
Increase /(Decrease) in Provisions (181)
CASH GENERATED FROM OPERATIONS 59,897
Less ; Direct Taxes Paid (8,637)
NET CASH (USED IN)f GENERATED FROM OPERATING ACTIVITIES -(A) 51,261
B. |CASHFLOW FROM INVESTING ACTIVITIES :
Proceeds from Sale of Property, Plant & Equipment 612
Interest Received 1,350
Dividend Received 738
Sale of Investments 96,858
Short term loans given {net} -
Purchase of Property, Plant & Equipment & Intangible Assets (13,464}
Investment in Associate (250}
Investment in Preference Shares (200}
Loans given to Subsidiary Company (123)
Purchases of Investments (84,491)
Fixed Deposits made (21)
Proceeds from maturity of Fixed Deposit 1,008
NET CASH (USED IN)f GENERATED FROM INVESTING ACTIVITIES -(B) 2,018
C. |CASHFLOW FROM FINANCING ACTIVITIES
Repayment of Borrowlings (29,919
Proceeds from Short Term Borrowings from Banks 8,001
Buy Back of Shares including transaction costs -
Transfer to Escrow Account -
Interest Paid (1,891)
Dividend Paid (15,888)
Corporate Dividend Tax paid (3:134)
Payment of principal porticn of lease liabilites -
Cash Credit taken / (repaid) (net) (584)
NET CASH {(USED IN)f GENERATED FROM FINANCING ACTIVITIES -(C) (43,415)
NET INCREASE/(DECREASE} IN CASH & CASH EQUIVALENTS (A+B+ ﬁ\" Lim o i N
Add- CASH & CASH EQUIVALENTS-OPENING BALANCE ' "” Q
CASH & CASH EQUIVALENTS-CLOSING BALANCE 1085

ng@\




NOTES (STANDALONE FINANCIAL RESULTS)

1. The above results have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 26th June, 2020.

2. Pursuant to Early Exit Scheme for Kolkata Manufacturing Unit, the Company has paid
compensation amounting to Rs. 326 lacs to its temporary workers which has been charged as
an exceptional expense for the year ended 31st March, 2020.

3. The Board of Directors, at its meeting held on March 19, 2020, approved Buyback of the
Company’s fully paid-up equity shares of face value of Rs. 1 each from the eligible equity
shareholders of the Company other than promoters, promoter group and persons who are in
control of the company, at a price not exceeding Rs. 300 per equity share (Maximum Buyback
price), for an aggregate amount not exceeding Rs. 19,199.43 lacs (Maximum Buyback size),
payable in cash from the open market route through the stock exchange mechanism under
the Companies Act, 2013 and SEBI Buyback Regulations. The Buyback commenced on March
29,2020 and is still in progress. '

Till 31st March 2020, the Company has bought back 7,54,238 equity shares in total
consideration of Rs. 1,647.53 Lacs (including Rs. 114,17 lacs towards transaction costs and Rs.
289.13 lacs towards Buyback distribution tax). These equity shares were extinguished in the
month of April 2020 as per the records of the depositories.

4, "Other Expenses" includes Rs 6,801 lacs considered in the current quarter towards impairment
of investments, receivables etc. in its wholly owned subsidiary "Emami International FZE,
Dubai"”

5. The operations of the Company were impacted in the month of March 2020 due to temporary
shutdown of all plants following nationwide lockdown announced by the Government of
India because of COVID-19 outbreak. The management is monitoring the situation closely
and has started operating its plants in a phased manner from the mid of April. The
management has made an initial assessment, based on the current situation, of the likely
impact of the lockdown on overall economic environment and FMCG industry, in particular,
based on which it expects the demand to stabilise in due course, as driven by measures
expected to be taken by the Government; and further, does not anticipate any challenge in
meeting its financial obligations. The Company has additionally assessed its property, plant
and equipment and intangible assets for impairment as on March 31, 2020. Based on
projections, future outlook and carrying value of property, plant and equipment and
intangible assets, there is no impairment charge that needs to be recognised. However, the
above evaluations are based on analysis carried out by the management and internal and
external information available upto the date of approval of these financial results, which are
subject to uncertainties that COVID-19 outbreak might pose on economic recovery. In the
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prevailing circumstances, the Company does not expect any impact of COVID 19 on its ability
to continue as a going concern.

6. The figures of the last quarter are the balancing figures between audited figures in respect of
the full financial year up to March 31, 2020 / March 31, 2019 and the unaudited published
year-to-date figures up to December 31, 2019 / December 31, 2018, being the date of the end
of the third quarter of the financial year which were subjected to limited review.

7. Asthe Company's business activity falls within a single operating segment, viz, "Personal and
Healthcare", no separate segment information is disclosed.

8. These financial results are available on the Company's website at http:// www.emamiltc.in.

For and on behalf of the board

SRy I

Place : Kolkata Sushil Kr. Goenka
Date : 26th June,2020 Managing Director




