Elpro International Ltd

17th Floor, Nirmal, Nariman Poinl
Mumbai 400 021, India

T +91 22 2202 3075, +91 22 4029 9000
F +91 22 2202 7995

CIN : L51505MH1962PL.C012425

November 1, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code — 504000

Sub.: Outcome of Board Meeting

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations™)

This is to inform you that the Board of Directors at their meeting held today i.e., Wednesday, November 1,
2023 have considered and approved the following:

1)  Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended
September 30, 2023 along with Limited Review Reports from the Statutory Auditors of the Company
thereon.

2) Interim Dividend of Re. 0.60/- per equity share having face value of Re. 1/- per share (i.e., 60%) for the
Financial Year 2023-24.

Pursuant to Regulation 42 of SEBI Listing Regulations, the record date for the purpose of Interim Dividend
is Monday, November 13, 2023 for determining the eligibility of the Shareholders of the Company entitled
for the said Interim Dividend for the Financial Year 2023-24.

The Unaudited Financial Results (Standalone and Consolidated) of the Company and the Limited Review
Report of the Statutory Auditors on the aforesaid results are enclosed herewith.

The Meeting of the Board of Directors commenced at 03:15 p.m. and concluded at04:25p.m.
Kindly take the same on record.
Thanking you,

Yours faithfully,
For Elpro International Limited

Rushabh Ajmera
Company Secretary
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Encl.: as above

Chinchwadgaon, Pune 411 033, India
T +91 20 2735 2961, F +91 20 2735 3037
Visit us at : www.elpro co in



Departmental. Borivali (E), Mumbai - 400066

Tel.: +91 22 40040359
Chartered Accountants E-mail cavssinfo@gmail.com

132, Blue Rose Industrial Premises,
O: VSS & ASSOCIATES Western Express Highway, Near Metro
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Elpro International Limited
17th Floor, Nirmal Building
Nariman Point

Mumbai — 400 021

1. We have reviewed the accompanying statement of unaudited standalone financial results of Elpro
International Limited (the ‘Company’) for the quarter ended 30" September 2023 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘the Regulation’) as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an




VSS & ASSOCIATES
Chartered Accountants

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

4. Based on our limited review conducted, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For VSS & Associates
Chartered Accountants
ICAI Firm Registration no: 105787W

R@
anjana Soni

Partner

Place: Mumbai
Date: 01% November 2023
UDIN: 2 8190 Q62. 8 GZ\W XM €000



ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN No:L51505MH1962PLC012425

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30,2023

{Currency: Indlan rupees In lakhs)

Standalone S dal
StiNo. [Particulars Quarter ended Half year ended Year ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudlted Unaudited Audited
1 |Income
a) |Revenue from operations 2754.79 2714.87 2422.09 5468.66 4795.88 9747.43
b) |Other Income 739 10 536.12 119251 127522 2212.19 336113
Total Income 3493.89 3250.99 3614.61 6744.88 7008.08 13108.56
2 |Expenses
a) |Cost of materials consumed 91.78 93,96 76.47 185.74 131.26 259,39
b) |Changes in inventories of finished goods & goods-in-process (2.29) 7.45 (12.16) 5.16 (5.30) 0.87
c) |Real estate service expenses 793.63 753.74 720,68 1547.37 1350.69 3352,50
d) |Employee benefits expense 75.38 67.19 77.89 14258 167.53 315,97
e) |Finance costs 435.98 331.72 64.14 767.69 133.29 459 55
f) |Depreciation & amortization expense 129.75 127.01 121.94 256.76 242,86 490.39
g) |Other expenses 598.65 789.80 417.52 1388.45 1030.51 246952
Total Expenses 2122.87 2170.88 1466.49 4293.75 3050.83 7348.19
g Profit /{Loss) for the perlod (before Tax, Exceptional and/or 137102 1080.10 214812 2451.13 3057.24 5760.37
Extraordinary items)
4 |Exceptional tems and/or Extraordinary Items (net) 0,00 0.00 0.00 0.00 0,00 0.00
Profit /(Loss) for the perlod before tax
5 {after Exceptional and/or Extraordinary Items) 1371.02 1080.10 2148.12 2451.13 3957.24 5760.37
6 |Tax Expense
a} |Current Tax 167.35 223,00 290.00 358035 493,00 912.72
b} |Deferred Tax (246.95) 339.44 0.00 92.43 0.00 661.25
c) |Taxadjustment For earlier years 0.00 0.00 0.00 0.00 0.00 55.89
Total tax expense {79.60) 562.44 290.00 482.83 493.00 1629.86
7  [Net Profit after tax 1450.62 517.67 1858.12 1968.29 3464.24 4130.51
8 |Other comprehensive Income/(expense)
a) |Gains/(losses) on investments in equities 5895.42 8893.97 3044.63 14793.39 396.08 (743.22)
b) [Remeasurement galns/(losses) on defined benefit plan 0.00 0.00 0.00 0.00 0.00 {18.39)
c) |Taxrelating to items that will not be reclassified to profit or loss (832.57) (893.70) 0.00 {1726.28) 0.00 21596
Other comprehensive Income/(expense} for the year 5066.84 8000.27 3044.63 13067.11 396.08 (545.65)
9 Total comprehensive income for the year {(Comprising Profit/ {Loss) 6517.47 8517.94 4902.75 15035.40 3860.33 3584.86
and Other Comprehensive Income )
10 [Pald up equity share capltal {face value of Re 1/- each) 1694.79 1694.79 1694.79 1694.79 1694.79 1694.79
11 |Earning per share (EPS) of Re 1/- each (not annualised)
(a) Basic 0.86 0.31 1.10 1.16 204 244
{b) Diluted 0.86 0.31 1.10 1.16 2.04 2.44

For and on behalf of Board of Directors

v L

Sunll Khandelwal
Director
DIN: 02549090

Place : Mumbal
Date : 1st November 2023




ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021

CIN No:L51505MH1962PLC012425

Statement of assets and liabllities as per Regulatlon 33(3)(f) of the SEBI {Listing Obligations and

Disclosure Requlr ts) Regulations, 2015 as ded
(Currency: Indlan rupees In lakhs)
As at As at
. 30th September 2023 31st March 2023
Particulars
Standalone Standalone
Unaudlited Audlted
Assets
Non-Current assets
a) Property, plant & equipment 23651.88 22830.42
b) Investment Property 18596,71 18422,61
c) Investment Property under construction 282,17 546.55
d) Other Intangible assets 37.81 39.16
e} Financial assets
{i) Investments in subsidiaries and associates 357.56 23.50
(i) Investments 115196.48 83886,41
{ii) Long-term loans and advances 0.00 0.00
{iv) Others 332.62 624,35
f} Deferred tax assets {net) 0.00 0.00
g) Non Current Tax assets {net) 815.68 867,92
h) Other non-current assets 418.82 429.45
Total non-current assets 159689.74 127670.37
Current assets
a) Inventories 89.25 140,59
b) Financial assets
(i) Investments 301.97 321.52
(ii) Trade receivables 2293.81 1828.14
{iif) Cash & Cash equivalents 213.80 218.93
{iv) Short term loans and advances 9162.00 16713,56
{v) Others 111538 1013.51
c) Other current assets 3522.17 2386.27
Total Current assets 16698.38 22622.52
Total assets 176388.12 150292.89
Equity & Liabllitles
Equity
a) Equity Share Capital 1694.79 1694.79
b) Other Equity 138349,02 123703.42
Total Equity 140043.81 125398.21
Uabllitles
Non-Current llabillties
a) Financial liabilities
(i) Borrowings 12717.92 265.19
(i1) Other Financial Liabilities 1369.64 1341.10
b) Other Non-Current Liabilities 107.14 150.82
¢} Provisions 4893 48.93
d) Deferred tax liabilities (net) 4930.71 3322.40
Total non-current liabllitles 19174.34 5128.44
Current llabllitles
a) Financial liabilities
(i) Borrowings 9962.90 12496.01
(i) Trade payables
-Due to micro enterprises and small enterprises 11.93 24.28
-Due to others 3272.83 343785
(iii) Others 3775.87 3663.62
b) Other current liabilities 146.44 144.47
c} Current tax liabllities (net) 0.00 0.00
Total Current Liabilltles 17169.97 19766.24
Total Equlty & Llabillties 176388.12 150292.89

Place: Mumbal
Date : 1st November 2023

For and on behalf of the Board of Directors

y

g

Sunll Khandelwal
Director
DIN: 02549090




ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN No:L51505MH1962PLC012425
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30,2023

(Currency: Indian rupees in lakhs)

Ciandal Ctandal Standal
Sr.No. |Particulars Quarter ended Half year ended Year ended
30.05.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
a) |Electrical Equipments 131.02 152.16 115.38 283.18 227.56 497.24
b) |[Real Estate 2595.66 255041 2286.08 5146.07 4531.74 9190.71
c) [Investment Activity 0.00 0.00 0.00 0.00 0.00 0.00
d) |[Others* 28.11 12,30 20.63 40.41 36.58 59.48
Total - 2754.79 2714.87 2422.09 5469.66 4795.88 9747.43
Lesst Inter segment revenug 0.00 0.00 0.00 0.00 0.00 0.00
Net sales/Income from operatlons 2754.79 2714.87 2422.09 5469.66 4795.88 9747.43
2 |Segment results: Profit/(loss)
a) |Electrical Equipments 22.35 18.37 20.02 40.72 40.06 129.81
b) |Real Estate 1450.56 1465.72 1365.55 2916.2% 2735.40 4697.25
c) |Investment Activity 628.86 194,81 1026.96 B823.67 1657.93 2304.73
d) |Others* 17.30 1.44 5(93 18.74 13.16 14.24
Total - 2119.08 1680.34 2418.46 3799.42 4446.56 7146.02
Less: Interest and redemption premium (435.98) (331.72) (64.14) (767.69) (133.29) (459.55)
Other unallocable income/(expenditure)-net (312.08) (268.53) (206.20) (580.60) {356.03) (926.11)
Exceptlonal Items 0.00 0.00 0.00 0.00 0.00 0.00
Total Profit/{Loss) before tax 1371.02 1080.10 2148.12 2451.13 3957.24 5760.37
3 |Segment Assets
a) |Electrical Equipments 377.45 39348 431.07 377.45 431,07 408,74
b) |Real Estate 49251.08 48282.41 43027.33 49251.08 43027.33 465926.58
c} [Investment Activity 126132.73 113658 28 92761.91 126132.73 92761.91 102395.74
d) [Others* 192.84 178.39 160.01 192.84 160.01 158.19
e) |Unallocated Segment 434.02 502.00 2073.68 43402 2073.68 403.64
Total - 176388.12 163014.56 138453.99 176388.12 138453.99 150292.89
4 |Segment Liablities
a) |Electrical Equipments 56.78 7615 46.84 56.78 46.84 116.05
b) [Real Estate 24719.95 10599.81 8016.50 24715.95 8016.50 10114.21
¢) |Investment Activity 11352.92 18532.74 4500.17 11352.92 4500.17 14402.88
d) [Others* 10.45 2376 14.10 10.45 14.10 10.82
e) |Unallocated Segment 204.21 255.75 202.70 204.21 202.70 25073
Total - 36344.31 29488.21 12780.31 36344.31 12780.31 24894.68

Segment Information:

{a) Electrical equipments segment includes manufacturlng and sale of Lightning Arresters, Varistor, Secondary Surge Arresters, Discharge Counter, accessories
and services in respect thereof.

(b} Real Estate segment includes development of property and lease of land & premises.

(c) Investment activity represents investment of long term in nature

(d) "Others" represent power generatlon from Windmill

For and on behalf of Board of Directors

Sunll Khandelwal
Director|
DIN: 02549090

Place : Mumbal
Date : 1st November 2023




ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021

CIN No:L51505MH1962PLC012425

Condensed statement of cash flows as per Regulation 33(3){g) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended:

(Currency: Indian rupees in lakhs)

For the Half year ended
September 30, 2023

For the Half year ended
September 30, 2022

Particulars

Standalone Standalone

Unaudited Unaudited
Cash flow from operating activities
Profit / (Loss) before tax 2451.13 3957.24
Ad|ustments for :
Depreciation and amortisation 256.76 242.86
Finance costs {excluding unwinding of interest) 688.80 54.39
Interest income (560.25) (410.37)
Dividend income (678.42) (144.03)
(Profit)/loss on sale/fair valuation of investments {net) 133.85 (1555.74)
Unwinding of interest (net) 3.71 6.77
Operating profit before working capital changes 2295.57 2151.13
Adjustments for :
(Increase) / decrease in inventories 51.35 7.61
(Increase) / decrease in trade & other receivables (1195.02) (7410.29)
Increase / (decrease) in trade & other payables {66.00) 1044.91
Cash (used in)/generated from operations 1085.90 (4206.64)
Direct taxes refund/(paid) [net] (548.56) (264.36)
Net cash (used in)/generated from operating activities 537.34 (4471.00)
Cash flow from investing activities:
(Purchase)/sale of fixed assets [net] {986.60) (14222.58)
(Purchase)/sale of non-current investments & current investments (net) {16965.04) 20310.42
Short term loans/advances (given)/repaid (net) 7551.56 (2189.36)
Dividend received 678.42 144.03
Interest received 354.18 410.37
Net cash (used in)/generated from investing activities {9367.48) 4452.88
Cash flow from financing activities:
Redemption of Preference Shares 0.00 (2206.70)
Proceeds from /(Repayments} of borrowings (net) 9919.61 (1697.08)
Interest paid on loans (704.79) {54.39)
Dividend paid (389.80) 0.00
Net cash {(used in)/ generated from financing activities 8825.01 (3958.18)
Net increase / {decrease) in cash and cash equivalents (5.13) {3976.30)
Cash and cash equivalents at beginning of the period 218.93 4535.46
Cash and cash equivalents at end of the period 213.80 558.16

Place: Mumbai
Date : 1st November 2023

For and on behalf of the Board of Directors

RN L

Sunil Khandelwal
Director
DIN: 02549090




To,

132, Bluerose Industrial Premises,

VSS AND ASSOCIATES et mors signwy. Borva

Chartered Accountants L

E-Mail : cavssinfo@gmail.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

The Board of Directors,
Elpro International Limited
17th Floor, Nirmal Building
Nariman Point
Mumbai—400 021

We have reviewed the accompanying statement of unaudited consolidated financial results of Elpro
International Limited (the ‘Parent’) and its share of the net profit/(loss) after tax and total comprehensive
income / loss of its Subsidiary and Associates (Ultra Sigma Private Limited, Dabri Properties & Trading Co
Ltd and Fortune Capital Holding Private Limited) (the Parent and its Subsidiary & Associates together
referred to as ‘the Group’) for the quarter ended 30™ September 2023 (the “Statement”) attached
herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of the
Parent's management and has been approved by the Board of Directors of the Parent. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:

a) Dabri Properties & Trading Co Ltd — Associate

b) Ultra Sigma Private Limited — Wholly Owned Subsidiary

c) Fortune Capital Holding Private Limited — Wholly Owned Subsidiary (w.e.f. September 15, 2023)

Based on our limited review conducted, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

(L C



VSS & ASSOCIATES
Chartered Accountants

6. The accompanying unaudited consolidated financial results includes unaudited interim financial
results and other unaudited financial information in respect of two associates, which have not
been audited by their auditors. These unaudited financial results and other unaudited financial
information have been approved and furnished to us by the management. Our conclusion, in so far
as it relates to the affairs of these associates, is based solely on such unaudited financial results
and other unaudited financial information. Our conclusion on the Statement is not modified in
respect of the above matter.

For VSS & Associates
Chartered Accountants
ICAI Firm Registration no:105787W

Raijana Soni
Partner

Piace: Mumbai :,/
Date: 01% November 2023
UDIN: 2 3140 8692 BG Z2WXN 1324




ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021

CIN No:L51505MH1962PLC012425

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30,2023

{Currency: Indian rupees in lakhs)

Consolidated Consolldated Consolidated
T F— Quarter ended Half year ended Year ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
a) |Revenue from Operations 3526.85 5149.98 244458 8676.82 4818.38 12310.04
b) [Otherincome 439,13 87.31 1183.88 586.44 2203.56 3008.62
Total Income 4025.97 5237.29 3628.47 9263.26 7021.94 15318.66
2 |Expenses
a) |Cost of Materials Consumed 9178 93.96 76.47 18574 131.26 259.39
b) |[Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 1363.78
¢) |Changes in inventories of finished goods & goods-in-process (2.29) 7.45 (12.16) 516 {5.30) 0.87
d) |Real estate service expenses 793.63 753.74 720.68 1547.37 1350.69 3352.50
e] |Employee benefits expense 76.13 67.19 77.89 143.32 167.53 315.97
f) |Finance Costs 435.98 331.72 64.14 767.69 13328 458.55
g) |Depreciation & amortization expense 129.75 127.01 121.94 256.76 242,86 490.39
h) |Other expenses 646.01 796.22 417.52 1442.24 1032.78 2487.95
Total Expenses 2170.98 2177.31 1466.49 4348.28 3053.11 8730.40
3 Profit /{Loss) for the period (before share of net profits of investments 1854.99 3059.98 2161.98 4914.98 3063.83 6588.26
accounted for using equity method and tax)
4  |Share of profit of equity accounted investees (net of income tax) 3,51 4.68 {4.05} 8.18 (2.06) 10.95
S [Profit /(Loss) for the period before exceptional item and Tax 1858.50 3064.66 2157.93 4923.16 3966.77 6599.21
Exceptional ltem 0.00 0.00 0.00 0.00 0.00 0.00
6  |Profit /(Loss) for the period before tax 1858.50 3064.66 2157.93 4923.16 3966.77 6599.21
7 |Tax Expense
a) |Current Tax 94,99 394.38 290.00 489.37 493.00 1109.62
b) |[Deferred Tax (59.60) 719.89 0.00 660.29 0.00 639.97
c) |Tax adjustment For earlier years 0.00 0.00 0.00 0.00 0.00 55.89
Total tax expense 35.39 1114.27 290.00 1149.66 493.00 1805.48
8 |Net Profit after tax 1823.10 1950.40 1867.93 3773.50 3473.77 4793.72
9 |Other comprehensive income/(expense)
a) |Gains/(losses) on investments in equities 5899.42 889397 304463 14793.39 396.08 {743.22)
b) |Remeasurement gains/{losses) on defined benefit plan 0.00 0.00 0.00 0.00 0.00 (18.39)
c) |Tax relating to items that will not be reclassified to profit or loss {832.57) (893.70) 0.00 {1726.28) 0.00 213.69
d) Share cf other comprehensive income of associates accounted for using (11.47) 132.67 (2007) 12119 (180.30) (240.33)
the equity method (net of taxes)
Other comprehensive income/(expense) for the year 5055.37 8132.94 3024.56 13188.31 205.78 {788.25)
10 Total comprehensive Income for the year {Comprising Profit/ {Loss} and 6878.47 10083.34 4892.49 16961.81 3679.55 4005.47
Other Comprehensive Income )
Profit attributable to:
Owners of the Company 1823.10 1950.40 1867.93 3773.50 3473.77 479372
Non-controlling interests 0.00 0.00 0.00 0.00 0.00 0.00
Profit/{Loss) for the year 1823.10 1950.40 1867.93 3773.50 3473.77 4793.72
Other comprehensive Income attributable to:
Owners of the Company 5055.37 8132.94 3024.56 13188.31 205.78 {788.25)
Non-controlling interests 0.00 0.00 0.00 0.00 0.00 0.00
Total comprehensive income/(Loss) for the year 5055.37 8132.94 3024.56 13188.31 205.78 {788.25)
Total comprehensive Income attributable to:
Owners of the Company 6878.47 10083.34 4892.49 1696181 3679.55 4005.47
Non-controlling interests 0.00 0,00 0.00 0.00 0.00 0.00
'Total comprehensive iIncome/{Loss) for the year 6878.47 10083.34 4892.49 16961.81 3679.55 4005.47
10 |Pald up equlty share capltal {face value of Re 1/- each) 1694,79 1694.79 1694.79 1694.79 1694.79 1694.79
11 |Earning per share {(EPS) of Re 1/- each {not annualised)
(a) Basic 1.08 1.15 1.10 2.23 2.05 2.83
(b) Diluted 1.08 1.15 1.10 2.23 2.05 2.83

Place : Mumbai
Date : 1st November 2023

For and on behalf of Board of Directors

eIl

Sunil Khandelwal
Director
DIN: 02549090




ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN No:L51505MH1962PLC012425

Statement of assets and liabilities as per Regulation 33(3)(f} of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended:
(Currency: Indian rupees in lakhs)

As at Asat
particulars 30th September 2023 31st March 2023
Consolidated Consolidated
Unaudited Audited
Assets
Non-Current assets
a) Property, plant & equipment 23651.88 22830.42
b) Investment Property 18596.71 18422.61
c) Investment Property under construction 282.17 546.55
d) Other Intangible assets 37.81 39.16
e) Financial assets
{i) Investments in associates 470,95 341,58
(ii) Investments 115196.48 83886.41
(iii) Long-term loans and advances 0.00 0.00
(iv) Others 332.62 624.35
f) Deferred tax assets (net) 0.00 21.28
g) Non Current Tax assets (net) 817.31 867.92
h) Other non-current assets 418.82 429.45
Total non-current assets 159804.77 128009.73
Current assets
a) Inventories 89.25 140.59
b) Financial assets
(i) Investments 13108.33 16924.68
(i) Trade receivables 2293.81 1828.14
{iii) Cash & Cash equivalents 226.29 346.18
(iv) Short term loans and advances 172.51 3.06
(v) Others 737.70 812.70
c) Other current assets 3522.26 3268.97
Total Current assets 20150.15 23324.32
Total assets 179954.91 151334.05
Equity & Liabilities
Equity
a) Equity Share Capital 1694.79 1694.79
b) Other Equity 141255.56 124665.28
Total Equity 142950.35 126360.08
Liabilities
Non-Current liabilities
a) Financial liabilities
(i) Borrowings 12717.92 265.19
(ii) Other Financial Liabilities 1369.64 1341.10
b) Other Non-Current Liabilities 107.14 150.82
c) Provisions 49.63 48.93
d) Deferred tax liabilities (net) 5486.72 3331.88
Total non-current liabilities 19731.05 5137.93
Current liabilities
a) Financial liabilities
(i) Borrowings 9962.90 12496.01
(i) Trade payables
-Due to micro enterprises and small enterprises 11,93 24.28
-Due to others 3317.38 3438.35
(iii) Others 3776.17 3663.62
b) Other current liabilities 185.62 180.69
¢} Current tax liabilities (net) 19.52 33.09
Total Current Liabilities 17273.52 19836.05
Total Equity & Liabilities 179954.91 151334.05

Sunil Khandelwal
Director
DIN: 02549090

Place: Mumbai
Date : 1st November 2023




ELPRO INTERNATIONAL LIMITED

CIN No:L51505MH1962PLC012425

REGD. OFFICE:- 17 FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021

Consolidated unaudited segment-wise Revenue, Result, Total assets and Total liabilities in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended:

(Currency: Indian rupees in lakhs)

Consolidated

Consolidated

Consolidated

Sr.No. |Particulars Quarter ended Half year ended Year ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
a) |Electrical Equipments 131.02 152.16 115.38 283.18 227.56 497.24
b) |Real Estate 2595.66 2550.41 2286.08 5146.07 4531.74 9190.71
c) |investment & Trading Activity 772.05 2435.11 22.49 3207.16 22.49 2562.61
d) |Others* 28.11 12.30 20.63 40.41 36.58 59.48
Total - 3526.85 5149.98 2444,59 8676.82 4818.38 12310.04
Less: Inter segment revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net sales/Income from operations 3526.85 5149.98 2444,59 8676.82 4818.38 12310.04
0.00 0.00 0.00 0.00 0.00 0.00
2 |Segment results: Profit/(loss)
a) |Electrical Equipments 22.35 18.37 20.02 40.72 40.06 129.81
b) |Real Estate 1450.56 1465.72 1365.55 2916.29 2735.40 4697.25
c) [|Investment & Trading Activity 1116.34 2179.37 1034.50 3295.71 1667.46 3143.57
d) |Others * 17.30 1.44 5.93 18.74 13.16 14.24
Total - 2606.55 3664.90 2426.00 6271.46 4456.08 7984.86
Less: Interest and redemption premium {435.98) (331.72) (64.14) (767.69) (133.29) (459.55)
Other unallocable income/(expenditure)-net {312.08) (268.53) {203.92) (580.60) (356.03) (926.11)
Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
Total Profit/{Loss) before tax 1858.50 3064.66 2157.93 4923.16 3966.77 6599.21
0.00 0.00 0.00 0.00 0.00 0.00
3 |Segment Assets
a) |Electrical Equipments 377.45 393.48 431.07 377.45 431.07 408.74
b) [Real Estate 45251.08 48282.41 43027.33 49251.08 43027.33 46926.58
c) |Investment Activity 129699.52 116700.93 93129.59 129699.52 93129.59 103436.90
d) [Others* 192.84 178.39 160.01 192.84 160.01 158.19
e) [Unallocated Segment 434,02 502.00 2073.68 434,02 2073.68 403.64
Total - 179954.91 166057.21 138821.67 179954.91 138821.67 151334.05
(0.00)
4 (Segment Liabilties
a) |Electrical Equipments 56.78 76.15 46.84 56.78 46.84 116.05
b) |Real Estate 24719.95 10599.81 8016.50 24719.95 8016.50 10114.21
c) [|Investment Activity 12013.17 19048.13 4507.38 12013.17 4507.38 14482.17
d} |Others * 10.45 23,76 14.10 10.45 14.10 10.82
e) |Unallocated Segment 204.21 255.75 202.70 204.21 202.70 250.73
Total - 37004.57 30003.60 12787.53 37004.57 12787.53 24973.98

Segment information:

(a) Electrical equipments segment includes manufacturing and sale of Lightning Arresters,

Varistor, Secondary Surge Arresters, Discharge Counter ,accessories and services in respect thereof.

(b) Real Estate segment includes development of property and lease of land & premises.
(c) Investment and trading activities includes trading in commodities and financial instruments

(d) "Others" represent power generation from Windmill

Place : Mumbai
Date : 1st November, 2023

For and on behalf of Board of Directors

Qéﬂwic-f

Sunil Khandelwal
Director
DIN: 02549090




ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:- 17 FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021

CIN No:L51505MH1962PLC012425

Condensed statement of cash flows as per Regulation 33(3)(g) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended:

(Currency: Indian rupees in lakhs)

For the half year ended For the half year ended
Patticiilars September 30, 2023 September 30, 2022
Consolidated Consolidated

Unaudited Unaudited
Cash flow from operating activities
Profit / {Loss) before tax 4923.16 3966,77
Adjustments for :
Depreciation and amortisation 256.76 242.86
Finance costs {excluding unwinding of interest) 688.80 54.39
Interest income (1.67) (401.74)
Share of (profit)/loss of an associate (8.18) 2.06
Dividend income (548.22) {144.03)
(Profit)/loss on sale/fair valuation of investments (net) (2471.48) (1559.29)
Unwinding of interest (net) 3.71 6.77
Operating profit before working capital changes 2842.88 2167.80
Adjustmerts for :
{Increase) / decrease in inventories 51.35 7.61
{Purchase)/sale of investment held for trading (net) 6402.12 0.00
(Increase) / decrease in trade & other receivables (195.96) (7610.61)
Increase / (decrease) in trade & other payables 16.55 1044.91
Cash {used in)/generated from operations 9116.94 (4390.28)
Direct taxes refund/(paid) [net] (667.53) (264.36)
Net cash (used in)/generated from operating activities 8449.41 (4654.64)
Cash flow from investing activities:
(Purchase)/sale of fixed assets [net] (986.60) (14222.58)
(Purchase)/sale of non-current investments & current investments (net) (16965.04) 18511.96
Short term loans/advances {given)/repaid (net) (3.94) (189.36)
Dividend received 548.22 144.03
Interest received 1.67 401,74
Net cash (used in)/generated from investing activities {17405.68) 4645.79
Cash flow from financing activities:
Redemption of Preference Shares 0.00 (2206.70)
Proceeds from /(Repayments) of borrowings (net) 9919.61 (1697.08)
Interest paid on loans (704.79) (54.39)
Dividend paid (389.80) 0.00
Net cash {used in)/ generated from financing activities 8825.01 {3958.18)
Net increase / (decrease) in cash and cash equivalents (131.26) {3967.03})
Cash and cash equivalents at beginning of the period 346.18 4535.46
Add: Upon addition of Subsidiaries 11.37 0.00
Cash and cash equivalents at end of the period 226.29 568.43

Place: Mumbai
Date : 1st November 2023

For and o

n behalf of the Board of Directors

G

Sunil Khandelwal
Director
DIN: 02549090




Notes:

1. The above financial results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 1, 2023.
The Statutory Auditors of the Company have conducted limited review of financial results for the
quarter and half year ended September 30, 2023 pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The limited review reports does not
contain any observation which would have an impact on the financial results for the quarter and
half year ended September 30, 2023.

2. The above financial results should be read along with notes to the respective previous period’s
results.

3. Thefigures of the previous quarter / year have been re-grouped / re-classified to correspond with
current period figures wherever necessary.

4. The Consolidated Financial Statements are prepared in accordance with the principles and
procedures for the preparation and presentation of the Consolidated Financial Results as set out
in the Companies (Indian Accounting Standard) Rules, 2015 {Ind AS), as specified under Section
133 of the Companies Act, 2013.

5. The Company has acquired 100% of the equity shares of Fortune Capital Holdings Private Limited
('FCHPL'), for a purchase consideration of Rs. 334.06 Lakhs. Consequently, FCHPL has become a
wholly-owned subsidiary of Elpro w.e.f. September 15, 2023.

6. The Board of Directors have declared interim dividend of Re. 0.60/- per equity share having face
value of Re. 1/- per share (i.e., 60%) for the Financial Year 2023-24.

For and on behalf of Board of Directors
For Elpro International Limited

N

Sunil Khandelwal
Director
DIN: 02549090

Date: November 1, 2023
Place: Mumbai



