










-- --

1::LUI� 

J\nnexu.rc J. Sa,1•nie.Hl Revenue Results and Canllal Emnlovcd 
(Rs. in Millions) 

Quert�r ethle\l Hn.fl}·ear tinded Yen.r end�_d 

St No. Partie111nn St:!pll'_mbar 30, J\111t301 
Sc.plcunhc.r 301 September an, September 301 Man1.t3i, 

2019 �019 20.18 io19 2018 -".019 

ru,mtJlt,J) (11111rnrlill'd) Wnaudll�l ·run,11dHedl 1Uf18Udj1t1I) (A11dUedl 

1 SCAr'nCn\ Revenue 

a) Air GomprCJ!50rs 3,968.04 4,213.98 4,010.51 8,18�.o� 7,741.02 16,740.16 
b} Automotive equipments 480.33 452.90 508.12 93:3.23 ':)HL75 1,897.42 

4,448.37 4,666.88 4,518.63 9,115.25 8,653.77 18,637,58 
L.�: lnler !St.Hm�nt reVf•n1,.1e 0.<11 0 .. 18 o.�6 l.dl I.ll 2.80 
Income r-ron, opet'a.11011� <!.,"""·"" 4,666.,10 <1.,i::18.0'7 () U'>,8<1. 8,6s::z.66 18 634.69 

2 Sei;mcnl Rtiults 
(ProAl l,efot·e lax) 
a) Air Compressors 137-99 227,06 273.69 365.05 553-54 ),292.47 
b) Alllr 11110l ivl.' t<t11it1111011IS 'M.?J �0.07 qB,012 bd.78 s1.on 1120,')0 

172.70 257.13 ;p:.1.61 4:.&9.83 604,63 1,413.17 

Add:lnlet· segment result 0.2� 0,2'! - 0.A8 . . 

JT..&,yjj 2!;7,'l6 '.U2,6t "�o.:u 60A,6'> t.4.l'l,.1'7 

a SBJ:"ffiBnl Assets 
a) Air Compressors 13,5112,9(> 13,702.27 12,855.72 13.�02.96 12,855.72 12,695.56 
b) Automotive equi11ments I 12Q,�� 1,lll'l.09 1 oll�.8" 112�.�� 1 (18•>,8d l,l!i.O.!O 

14,626.29 14,111;16.26 13,939.56 .14,6:.16.29 13,939.56 13,il!j4,66 
Less: Inter segment assets 20.8.t. 21.g7 - 20.81 . 

1<1.,t;Qt:,48 L1 864.29 l" 9':t0,«6 j,i 60<:,'18 1Q,On",t:6 1':t,8'1:d,66 

4 Sc�mcnt 1.h,l,Uil'ic:JJ 

o) Air C11mprc�,11r� 6,541.00 6,611.33 6,353.85 6,541.00 6,353.85 5,779.80 
bl A11tot,1c>livc eq11i11n1�ntll ��d.97 "6?,"2 Q,t6,IO no.•,0'7 �A6,10 -- _'.16�.76 

6,875.97 7,008.85 6,699.95 6,875,97 (1;699.95 6,145.56 
Less: Inter segment liabilities 21,26 22.20 - 21.28 . 

6 8!0'1,60 6.Q86,6i; 6,61Jl),IJ/i 6 8�_,,,6., 6 6Q<>,O� 6,tA�.!'6 

s Ci\pllisl Empl,,y,:d 
(S011m�nl Assets• Stl\mrnl J.i,1hili1i1,;;J 
a) Air Compressors 6,961.96 7,060.94 6,501..87 6,961.96 6,501.8; 6,915.76 
b) AulomoliVt� t-quip111{!nts '788.% 8'16,47 '7�?.74 788.'>6 .... ,�_,.,..,. -.no,�d 

7,750.32 7;877,,p 7,:.139.61 7,750.32 7,239.61 7,709.10 
Add: Inter sc)(mcot capital cmploy�d 0.47 o.2i. - 0,,1'1 - -

'7,'7r.0.7() 7,877.64 "7.:&'•a.61 '1,'i"<0,'10 '7,2Q0.6t 7,709,10 

r:or and on bchalf ofthB rd of Dirc<1fors 

_,.

V (J)/AI 
Place: Coimbatore Jalram aradaraj 
Date, November 08, 2019 Munag' i: Director 
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Price Waterhouse Chartered Accountants LLP 

Our conclusion on the statement is not modified in respect of the above matter. 
5. Based on our revjew conducted as above, nothing has come to our attention that causes usto believe that the Statement has .not been prepared in all material respects in accordancewith the recognition and measurement principles laid down in the aforesaid IndianAccounting Standard and other accounting principles generally accepted in Iudia, and hasnot disclosed the information required to be disclosed in terms of Regulation 33 of theListing Regulations, 2015 including the manner in which it is to be disclosed, or that itcontains any material misstatement.

Place: Coimbatore Date: November 08, 2019

For Price Waterhouse Chartered Accountants LLPFirm Registration Number: 012754N/N500016Chartered Accountauts 
�
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Independent Auditors' Report on Review oflnterim Consolidated Financial Results 

The Board of Directors 
Elgi Equipments Limited 
Elgi Industrial Complex !TI
Trichy Road, Singanallur
Coimbatore - 641 005

1. We have reviewed the unaudited consolidated financial results of Elgi Equipments Limited
(the "Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the
"Group"), and jointly controlled entities (refer Notes on the Statement) for the quarter
ended September 30, 2019 which are included in the accompanying 'Statement of
Consolidated Unaudited Financial Results for the quarter and half year ended September
30, 2019', the Unaudited Consolidated Balance Sheet as on that date and the Unauilited
Consolidated Statement of Cash Flows for the half-year ended on that date (together
referred as the "Statement"). The Statement is being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20151 as amended (the "Listing Regulations, 2015"), which has
been initialed by us for identification purpo1,es. Attention is drawn to the fact that Unaudited
Consolidated Statement of Cash flows for the corresponding period from April 01, 2018 to
September 30, 2018, as repo1ted in lhe Statement have been approved by the Parent's Board of
Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and has been
approved by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement p1inciples laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" ('1nd AS 34"), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
r ndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of Ind la.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of maldng inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also perfo1med procedures in accordance with the circular issued by tl1e SEBI under
Regulation 33 (8) of the Listing Regulations to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries:
i. Elgi Compressor USA Inc., its subsidiaries and its jointly controlled entity
ii. PT Elgi Equipments Indonesia
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Price Waterhouse Chartered Accountants LLP 

10.23 million for the quarter ended September 30, 2019, as considered in the consolidated 
ttnaudited :financial results, in respect of two joint ventui-es, based on their interim financia] 
results which have not been reviewed by their auditors. According to the information and 
explanations given to us by the Management, these interim financial results are not material to 
the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Coimbatore 
Date: November 08, 2019 

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016 
Chartered Accountants 

-s:. 

���-/' 
Baskar Pannerselvam 

Partner 
Membership Number: 213126 
UDIN: L9213126AAAAFZ9559 
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Unaudited Standalone Statement of Cash Flows (Rs. in Millions) 

Particulars 
Half year ended 

September 30, 2019 September 30, 2018 

Cash flow from operating activities 

Profit before tax 500.69 552.55 

Adjustments/or: 

Depreciation and amortisation expense 178.43 166.16 

Provision for bad and doubtful debts 6.25 3.04 

(Gain)/Loss on disposal of property, plant and equipment 1.78 (0.36) 

Rental Income from Investment property (net of expenses) (6-43) (5.75) 

Dividend and interest income classified as investing cash flows (94.61) (91.05) 

Net unrealised exchange differences (12.26) (31.73) 

Finance costs 18.87 12.06 

Impairment of investments - 35.62 

Change in operating assets and liabilities 

(Increase)/decrease in trade receivables 161.74 (25.34) 

(Increase)/decrease in inventories (51.75) 15.69 

Decrease in trade payables (444.33) (75.53) 

(Increase)/decrease in other financial assets (23.15) 10.67 

Increase in other current assets (7.63) (30.31) 

Increase in provisions 8-47 24.29 

Decrease in other financial liabilities (98.98) (92.60) 

Increase in other current liabilities 8.55 17.75 

Cash generated from operations 145.64 485.16 

Income taxes paid (229.03) (213.58) 

Net cash inflow/(outflow) from operating activities (83.39) 271.58 

Cash flows from investing activities 

Payments for property, plant and equipment and intangible assets (197.09) (178.77) 

Payments for acquisition of business/assets (34.50) -

Investments in subsidiaries and joint ventures (15.76) (133.90) 

Investment in bank deposits (6.12) (9.35) 

Rental Income from Investment property (net of expenses) 6-43 5-75

Loans to subsidiaries (196.21) -

Loans to employees (2.37) (9.81) 

Proceeds from sale of property, plant and equipment 0.40 0.36 

Dividends received 72.64 69.86 

Interest received 18.24 17.10 

Net cash outflow from investing activities (354.34) (238.76) 

Cash flows from financing activities 

Net Short term Loans borrowed /(repayment) from/to banks 638.97 151.51 

Payment of lease liabilities (3.10) -

Dividends paid to company's shareholders (206-47) (189.28) 

Interest paid (16.20) (12.06) 

Dividend Tax paid (30.32) (27.06) 

Net cash inflow /(outflow) from financing activities 382.88 (76.89) 

Net decrease in cash and cash equivalents (54.85) (44.07) 

Cash and cash equivalents at the beginning of the financial year 137.41 246.25 

Cash and cash equivalents at end of the year* 82.56 202.18 

• includes restricted cash and cash equivalents in relation to balance in unclaimed dividend account.

d of Directors 

Place: Coimbatore 

Date: November 08, 2019 

Managing Director 

ELGI EQUIPMENTS LIMITED 
Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, India 

T: +91 422 2589 555, W :www.elgi.com, Toll - free No: 1800-425-3544, CIN: L29120TZ1960PLC000351 
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Unaudited Consolidated Statement of Cash Flows (Rs. in Millions) 

Particulars 
Half year ended 

September 30, 2019 September 30, 2018 

Cash flow from operating activities 

Profit before tax 430.31 604.63 

Adjustments for 

Depreciation and amortisation expense 308.23 225.50 

Allowance for doubtful debt 8.64 6.62 

Loss on disposal of property, plant and equipment 1.20 5.45 

Rental Income from Investment property (net of expenses) (2.77) (2.89) 

Exchange difference on translation of foreign operations 30.92 84.95 

Dividend and interest income classified as investing cash flows (31.38) (24.58) 

Finance costs 75.52 42.97 

Change in operating assets and liabilities, net of effects from purchase of 

subsidiary and loss of control over subsidiary 

Iocrease/(decrease) in trade receivables (78.21) 13.39 

Increase in inventories (230.67) (101.82) 

Decrease in trade payables (497.66) (92.80) 

(lncrease)/decrcase in other financial assets (25.45) 5.62 

Increase in other current assets (15.93) (47.35) 

Increase in provisions 21.06 41.84 

Decrease in other financial liabilities (84.66) (135.56) 

Increase in other current liabilities 28.80 50.12 

Cash generated from operations (62.05) 676.09 

Income taxes paid (278.36) (230.94) 

Net cash inflow/(outflow) from operating activities (340.41) 445.15 

Cash flows from investing activities 

Payments for property, plant and equipment and intangible assets (257.37) (280.03) 

Payment for acquisition of subsidiary/business, net of cash acquired (138-44) (508-47) 

Payments for settlement of contingent consideration in relation to acquisition of (180.87) -

subsidiary 

Payments for Investment Property (2.92) -

Investment in Joint Ventures (9.43) -

Loans to employees (4.00) (10.12) 

Proceeds from sale of property, plant and equipment 6.70 12.27 

Rental Income from Investment property (net of expenses) 2.77 2.89 

Dividends received on equity instruments 0.69 0.37 

Dividends received from associate and joint venture 15.32 12.49 

(lnvestments)/Redemption of Bank Deposits (51.02) 49.62 

Interest received 24.65 23.83 

Net cash outflow from investing activities (593.92) (697.15) 

Cash flows from financing activities 

Interest paid (63.28) (34.37) 

Proceeds from Long term borrowings from banks - 601.45 

Repayment of Long term borrowings to banks (236.02) (230.84) 

Net Short term loans borrowed/ (repayment) from/to banks 1,254.08 198.95 

Payment of lease liabilities (29.99) -

Dividends paid to company's shareholders (206-47) (189.27) 

Dividend Tax paid (42.34) (39.08) 

Net cash inflow from financing activities 675.98 306.84 

Net increase (decrease) in cash and cash equivalents (258.35) 54.84 

Cash and cash equivalents at the beginning of the financial year 702.38 653.74 

Cash and cash equivalents at end of the year* 444.03 708.58 

• includes restricted cash and cash equivalents in relation to balance in unclaimed dividend account. 

d of Directors 

Place: Coimbatore 

Date: November 08, 2019 

ELGI EQUIPMENTS LIMITED 
Trichy Road, Singanallur, Coimbatore - 6�1005, Tomilnadu, India 
T: +91 422 2589 555, W :www.elgi.com, Toll - free NO: 1800-425-3544, CIN: L29120TZ1960PLC000351 
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Unauditc,d Con solid ti.led Palanr.e Sheet as at Seplcmbcr 30, 2019 

l>artlculars 

ASSETS 

Nou,,currettl assets 

Property, plant and cquipm�nt (lndudln� Right to u�e a.�set.s) 

Capit.ul work-in•tir11gri,.u 

Tn"c�t111e11t properties 

Goodwill 

Oth�r Intangible. ��s�ts 

Intan8iblc oss�ts un��r development 

Invesl rnents 3,;cn1111led for using the equity mctliocl 

flm,11�1,11 ai<-<ets 

(l) 1nv1:-�1mcnts 

(ii) Loans 

(HI) Oiher financial assets 

De(erred tol< a .. ots (Net) 
current tax assets (Net) 

Other non•currrnl �•�•I� 

Total nnn•currc,,nl as.<clN 
CUJ•rcnt A.&&ets 

Inventoriea 

Flna t,dol "ssel'S 

(I) Trade receivables 

(ii) Cash nod ca5h equiv;1lcnlR 

(fill Drrnk bala11ct!S oU,er tl1an (ii) above 

(lv) LDans 

(v) Other financial wet.! 

Other �1•rrcnt �$••IA 

Asset classified as held for sale 

Total eurront assets 

Total asx!!ls 

EQUI TY AND LIABILI'l'IBS 

EQUITY 

Equity �lrnre capital 

Other equity 

Total equity 

LIABILITIBS 

Non•curr\il\l llab-Ultles 

1'l11a11�lsl lfabillrle� 

(i) Long term borrowings 

(ii] L<!ase liahilitics 

Provisions 

Oefo.rred t�x li�bllilitls (Net) 

'fotal non•current liabiliiics 

CUl"rc.ml lfol1i1ilies 

FIM11dal 1iohllities 

(i) Borrowings 

(ii) Tr:1de pay;,hles 

(a) 'rutsl outstanding duc__s of mk-n, enterpn•eS and small enterprises 

(b) Total Olll$l,11ttli11g dui,JJ Qf cre.1.lilors other than micro enterprise& 
and small enterprises 

(HI) 1.,e:,.e llahllltles 

(Iv) Other financial liabilities 

Provision• 

C11rtent Tax 1.l•bllilles (Net) 

Qt.lier current liabilities 

Tota I current Ii" bilit:i� 

1'ntal Ua bUltles 

Totai equity and lfabUitles 

Place; C'oimhatore 

Date: November 081 2019 

ELGI EQUIPMENTS LIMITED 

S
_eptombcr 30, �019 

(Unuudited) 

3,086.85 

�2.0S 

)69.72 

1,578.66 

<1�5-94 

-

69.88 

66,60 

81.37 

83.52 

109.39 

1�7.38 

110,42 

5,971.78 

3,34i,14 

3,45/4-30 

444,03 

575.30 

61.62 

54,70 

477,47 

224.14 

8,6;13.70 

J.4,605.48 

158.45 

7,592.34 

7,750.79 

654.53 

305.85 

6f),3R 

62.61 

1,08!l,J7 

2,422.00 

343.41 

1,625.82 

92.22 

825.18 

166.66 

41.17 

:!48.86 
5,765.32 

6,854.69 

l.4,60548 

Trlchy Rood, Singanallur, Coimbatore - 641005, Tomllno u, 
T : +911!22 2589 555, W ;www.elgi.com, Toll - frcC! No; 1800-425-3544, CIN: L29120TZ1960PLC00035 

Mru·ch 31, :l.(>19 

(Audited) 

�.98i!.69 

51.42 

166,84 

t,521;!.1;!4 

357,78 

5,75 
6R.35 

74.98 

66.06 

65.39 

ws.n8 

27.98 

103,97 

5,611.13 

2,786.63 

3,669.11 

702.38 

5�4-�8 

72.93 

41.34 

446.86 
-

8,243.53 
13,854.66 

158,45 

7,550.65 

71>3,46 

69.21 

103.85 

936,!J:? 

1,167.92 

440,67 

2,026.22 

1,201.28 

131,27 

g1,6� 

220,06 

S,ilo9,04 

6,:145.56 

13,854.66 

Munui;irtg Director 
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Press Release - 08/11/2019

Elgi Equipments Limited - Second quarter .2019-20 results 

Elgi Equipments Ltd, manufacturer of air compressors, announced today the results for 
the second quarter ended 30111 September, 2019, posting a PAT of Rs. 11. 7 Crore for the 
quarter, compared to Rs. 25.5 Crore in the same period in 2018-2019 on a consolidated 
basis. 

Consolidated sales for the quarter was Rs. 444.7 Crore as against Rs. 451.8 Crore in the 
corresponding quarter in 2018-2019. 

The standalone PAT for the quarter was Rs. 24. 7 Crore as compared to Rs.17 .3 Crore in 
the same period in 2018-2019. 

The Company's compressor business in the domestic market was under pressure butthe 
Company's international business, especially in some key markets has grown well. 
Overall, growth is muted on a consolidated basis. 

The Company's automotive business also maintained its levels when compared to the 
corresponding quarter in 2018-2019, notwithstanding difficult market conditions. 

Outlook for the third quarter 2019-20 

Growth in domestic market will continue to be a challenge due to the unfavorable 
economic conditions. However, the Company hopes to balance this to a large extent by 
gains from its international business. The Company will also focus on de-risking and 
optimizing costs. 

LIMITED 

J/!� 
u.n,gingOl,'ector 
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