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29-06-2020
To
The Manager The Manager
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/l,
Dalal Street, Mumbai- 400001 G Block, Bandra-Kurla Complex, Bandra-East,
Mumbai- 400 051
Scrip Code: 522074 Symbol: ELGIEQUIP
Dear Sir,

Sub: Intimation of the outcome of the Board Meeting held on 29t June, 2020 and Disclosure under
SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015.

We refer to our Letter dated 19/06/2020, intimating you of the convening of the meeting of the Board of
Directors of our Company. In this regard, we wish to inform that the Board of Directors of our Company
met today and approved the following;

1. Audited Financial Result for the quarter and year ended 31/03/2020:

The Audited Financial Results for the year ended 31/03/2020 in the format prescribed under Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulation, 2015 and pursuant to SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05% July, 2016. In this
connection, we -enclose the following:

Standalone Financial Results for the quarter and year ended 31/03/2020

Standalone Audited Balance Sheet as at 31/03/2020

Consolidated Financial Results for the quarter and year ended 31/03/2020

Consolidated Audited Balance Sheet as at 31/03/2020

Segment Report

Audit Reports of M/ s. Price Waterhouse Chartered Accountants LLP, Chartered Accountants,
Statutory Auditors on the Standalone and Consolidated Financial Results for the year ended
31/03/2020.

g) Press Release being made in this connection.
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In accordance with the SEBI Circular No. SEBI/HO/CFD/CMDI/CIR/P/2020/48 dated March 26, 2020
and SEBI/HO/CFD/CMDI/CIR/P/2020/79 dated May 12, 2020 granting relaxation from the compliance
of Regulation 47 of the Listing Regulations, the Extracts of the said results would not be published in
the newspapers. However the aforesaid Audited Financial Results are available on the Company's
website www.elgi.com as well on the website of the stock exchanges.
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As required under SEBI Circular CIR/CFD/CMD/56/2016 dated 27" May, 2016, we declare that the
Statutory Auditors of the Company, M/s. Price Waterhouse Chartered Accountants LLP, Chartered
Accountants, have in their report issued an unmodified opinion on the Standalone and Consolidated
Financial Results of the Company for the Financial Year ended 31st March, 2020.

2. Intimation under Regulation 33(3)(b)(i):

As required under Regulation 33(3)(b)(i) of the Listing Regulations, we wish to intimate the decision of
the Board opting to additionally submit the quarter/year to date consolidated financial resuits of the
Company during the financial year 2020-21.

3. Annual General Meeting and Book Closure dates:

The 60t Annual General Meeting of the Shareholders of the Company is scheduled to be held on Friday,

14t August, 2020 and the Register of Members will be closed from 08/08/2020 to 14/08/2020 (both days
inclusive) for Annual General Meeting for the year 2019-20.

Kindly take the above information on record.

Thanking you,
Yours faithfully,

For Elgi Equipments Limited

Ragunathan K
Company Secretary

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, India
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Statement of Standalone Annual Financial Results for the quarter and year ended March 31, 2020

(Rs. in Millions, except per equity share data)
Quarter ended Year ended
s March 31, December 31, March 31, March 31, March 31,
No. Particulars 2020 2019 2019 2020 2019
(Refernote) | Um0dtD | (g ornpgy | (Andited) | (Audited)
1 |Income
(a) Revenne from operations 2,492.90 2,828.78 3,378.86 10,811.44 11,770.79
(b) Other income ' 306.11 62.81 24.44 494.31 163.11
Total income 2,799.01 2,891.59 3,403-30 11,305-75 11,933-90
2 |Expenses
(a) Cost of materials consumed 1,333.84 13813 1,621.88 5.363.64 5,668.96
(b) Purchases of stock-in-trade 279.92 254.16 358.11 1,067.47 1,218.29
(c) Changes in inventories of finished goods, stock-in-trade (209.36) 16.19 38.70 (190.43) 27.84
and work-in-progress
(d) Employee benefits expense 365.69 424.84 398.27 1,631.32 1,564.34
(¢) Finance costs 10.97 1324 576 43.08 237
() Depreciation and amortisation expense 94.37 972 86.30 366.52 338.47
(2) Other expenses 40629 448.8 514-24 1,746.22 1,886.29
Total expenses 2,28L72 2,631.64 3,023.26 10,027.82 10,727.90
3 | Profit before tax (1 - 2) 517.29 259-95 380.04 1,277.93 1,206.00
4 |Tax expense:
Carrent tax 119.89 71.88 105.35 326.71 378.65
Deferred tax (22.73) (9.68), 6.87 (53.02)| (20.09)
5 |Net Profit for the period (3 - 4) 420.13 197.75 267.82 1,004.24 847.44
6 |Other comprehensive income, net of income tax
A. Items that will not be reclassified to profit or loss (10.49) 142 0.20 (26.06) (10.78)
B. Items that will be reclassified to profit or loss - - 2 = =
ﬁwdﬁwmﬂdh P ) ren o N 008
7 |Total comprehensive income for the period (5+6) 409.64 19917 268.02 978.18 836.66
8 |Paid-up equity share capital (Face value Re. 1/- each) 158.34 158.34 158.34 158.34 158.34
9 |Earnings per share (of Re. 1 /- each) (not annualised):
(2) Basic 265 125 1.69 6.34 535
(b) Dilated 2.65 125 169 6.34 535
10 |Reserves excluding Revaluation reserve 6,941.74 6,460.77

Place: Coimbatore
Date: June 29,2020

ELGI EQUIPMENTS LIMITED

Trichy Rood, Singanaliur, Colmbatore - 641005, Tamilnadu, India

For and on behalf of the Board of Directors
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Notes:
1 mmmwudumm by the Andit Committee and approved by the Board of Directors of Elgi Wm|
(“the Company”) at their 1g held on June 29, 2020. The statutory auditors of the Company have andited the standalone annual financial results
lnnhu-r-ddm;u.m

2 mmhmmhmmmmmmmahhmmmwmsm
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 spread of COVID-19 has severely impacted businesses around the globe. In many countries, including India, there has been severe disruptions to
regular business operations due to lock-downs, disruption in transportation, supply chain, travel bans, quarantines, social distancing and other
emergency measures. The Company is in the business of manufacturing and selling a range of air compressors and its related parts to its customers
having indnstrial applications in segment of food & beverages, oil & gas, manufacturing, medical, mining & construction and power generation
business. The segments which are engaged in manufacturing and supply of products/services which are identified as essentials are not/less impacted
compared to other segments. The Company is trying to ensure the continuity of supplies and support to these customers while the lock down is being
slowty lifted across the country. .
However, the uncertainty caused by the current situation has resulted in delays in the confirmation of customer orders and in executing the orders in
hand and increase in lead times in sourcing components. The situation is likely to continue for next two quarters based on the current assessment.
With lockdown restrictions easing out in phases, the Company is now seeing a slow improvement in inflows of customer orders and the pace of|
|recovery is being closely monitored.

The company is actively monitoring the sales performance across its geographies and taking necessary actions to contain costs to reduce the impact of|
revenue compression from COVID-19. While the profitability for the first quarter of 202021 would be impacted due to this, the exact profitability]
'would be measured and reported as part of the quarterly results to be declared by the company for the first x

Since the Company’s customers and dealers delayed their payments, the Company in turn actively negotiated for credit period extension from its
suppliers. The Company has made detailed assessment of its liquidity position for the next ane year and of the recoverability and carrying values of its
|assets comprising Property, plant and equipment, Intangible assets, Trade receivables, Inventory and Investments as at the balance sheet date and has
concluded that there are no material adjustments required in the standalone financials results. Regarding Inventory, the management has performed
|the year-end inventory verification in the presence of the internal anditor subsequently in May and June 2020 and performed rollback procedures to
obtain comfort over the existence and condition of inventories as at March 31, z020.

The Company has also evaluated the internal controls including internal controls with reference to financial statements. All the controls are operating
effectively and the Company has not diluted any controls.

| The Management believes that it has taken into account all the possible impact of known events arising from COVID-19 pandemic in the preparation of|
|standalone financial statements. However, the impact assessment of COVID-19 is a continuous process given the uncertainties associated with its

to its pre-lockdown level of operations gradually over a period of time.
The Statutory auditors have drawn attention to the above matter in their anditor’s report.

4 |The Company has adopted Ind AS 116 “Leases™ with effect from April 1, 2019 using modified retrospective approach. The adoption of the new standard|
did not have any material impact on the profits of the Company.

5 Emmmuumwmmﬂmdﬂawm&mmamm
reportable segment as per Ind AS 108 Operating Segments.

6 mmm.umupumwmdi;mpmmmsxdhhmpmm

7 | The Shareholders of the Company have approved the Elgi Equipments Limited Employee Stock Option Plan 2019 (Elgi ESOP 2019). The plan provides
for reservation of options not exceeding 1,584,545 to be granted to eligible employees of the Company and its subsidiaries, subject to fulfilment of|
eligibility criteria. The plan shall be administered through a trust via acquisition of shares from the secondary market. During the quarter ended March
31, 2020, the Board has approved the grant of 1,60,600 stock options.

8 |The figures for the current quarter and the quarter ended March 31, 2019 are the balancing figures between andited figures of the full financial year
ended March 31, 2020 and March 31, 2019 ,respectively and published year to date figure upto third quarter ended December 31, 2019 and December
31, 2018 respectively.

9 |Figures for the comparative periods have been regrouped wherever necessary in conformity with present classification.

For and on behalf of the Board of Directors

Place:Combeiore (i
Date: June 29,2020 %Q . 4&
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Standalone Statement of Asscts and Liahilities as at March 31, 2020 (Rs. in Millions)
As at
Particulars March 31, 2020 March 31, 201
—— (Andited) (Andited)
ASSETS
Non-current assets
Property, plant and equipment 2,189.93 2,098.16
Right of use assets 39-14 ¥
Capital work-in-progress 3599 5142
Investment properties 5549 55.08
Goodwill 123 =
Other intangible assets 52.08 42.38
Intangible assets under development - 575
Financial assets
() lnvestments 473578 1,746.06
(i) Loans 603.68 63.77
(iiii) Other financial assets 60.28 49.58
Current tax assets (Net) 34.32 20.14
Deffiered tax assets (Net) 18.63 y
Other non-current assets 5145 103.97
Total non-current asscts 4.878.90 433721
Current Assets
Ioventories 1,302.01 1,120.63
Financial assets
() Trade receivables 2.558.93 2.858.42
(i) Cash and cash equivalents 161.50 137.41
(iii) Bank balances other than (ii) above 28425 385.26
(i) Loans 1521 160.93
(v) Other financial assets 332.89 29.18
Other current assets 34251 35175
Total current assets 5:134.20 5.043.58 |
Total assets 100110
_!Q e
Equity share capital 158.45 158.45
Other equity 6,941.74 6,460.77
|_Total equity 7.100.19 6,619.22 |
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Lease liabilities 3420 s
Provisions 58.84 3425
Deferred tax liahilities (Net) - M
Total non-current liabilities 93-04 L2
Current liabilities
Financial liabilities
(1) Borrowings 975.00 423.76
(i) Lease liabilities 6.66 -
(i) Trade
(a) Total outstanding dues of micro enterprises and small enterprises 27148 397.14
(b) Total outstanding dues of creditors other than micro enterprises 1,020.95 1,244.22
and small enterprises
(iv) Other financial liahilities 3370 32438
Provisions 108.56 10158
Other current liabilities 12352 iy
| Total current liabilitics 1887 R
Total liabilities 2,912.91 2,661.57 |
For and on behalf of the Directors
Place: Coimbatore :ﬂ“
Date: June 29, 2020 %Q y
= J Varadaraj
Managing Director

ELGI EQUIPMENTS LIMITED
I rebenl
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(Ra. bn Milllons)
Purticulars Year ended
March 31, 2020 March 31, 2019
Cash flow from operating activities
Frofit before tax 1,277.93 1,206.00
Adjustments for :
Depreciation and amortisation expense 366.52 1847
Provision for bad and doubtful debts 1554 2744
(Gain)/Loss on disposal of property, plant and equipment o) (349)
Rental income from lavestment property (net of expenses) (12.39) (11.49)
Amortisation of government grants - -
Dividend and interest income classified as investing cash flows (392.45) (no.20)
Net unrealised exchange differences (30.92) 1768
Finance costs 4308 23N
Non-cash employee share based payments 013 x
Impairment of investments - 1562
Change in operating asscts and Habilities
(Tncrease)/decrease in trade receivables 32320 (387.90)
(IncTease)/decrease in imventories (174.06) 64.89
decrease) in trade ayables (ass37) 237.92
Increase in other financial assets (8.26) (2.31)
(Increase)/decrease in other current assets 924 (1.89)
Increase in provisions 3154 432
Increase/(decrease) in other financial liabilities (64.51) 1927
Inerease/(decrease) in other current Liabilities 2167 (7.10)
Cash gproerated from operations 1,070.45 1,460.94
Income taxes paid (340.88) (388.25)
Net cash inflow from activitics —29.57 1,072.69
Cash flows from investing
Payments for property, plant and equipment and intangible assets (a56.44) (387.40)
Payments for (34.50) 4]
L in submdianes and joist ventures (15.76)| (238.95)
lovestment in deposits with Banks/Financial institutions (198.99) | (20.08)
Rental income from lovestment property (net of expenses) 1239 1149
Loans o subsidiaries (51L.54) =
Loans (given to)/ recovered from employees 572 (18.70)
Proceeds from sale of property, plant and equipment 305 354
Do scnbind 086 70.04
Interest received 4544 5265
Net cash outflow from investing activities (709.77) (527.41) |
Cash flows from financing activities
Net Short term Loans borrowed from /(repayment to) banks 546.18 (414.65)
Payment of lease liabilities (6.42) -
Dividends paid to /s sharehold ¢ ) (188:70)
Interest paid (40.58) (23.7)
Net cash inflow /(outflow) from financing sctivities 4.29 (654.12)
Net increase/(decrease) in cash and cash equivalents 24.09 (108.84)
Cash and cash at the of the financial 13741 246.35 |
Cash and cash al end of the year* 161.50 13741 |
bk jcted cash and cash exquivalents in relation 1o balasce in
For and an behalf of the Board of Directors
Place: Coimbatore
Date: June 29, 2020

ELGI EQUIPMENTS LIMITED
Trirtii Brnd Sinnnnallir Cnimhntors - RIS Tmilnad Indin
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Statement of Consolidated Annual Financial Results for the quarter and year ended March 31, 2020

(Rs. in Millions, cxcept share asd per equity share dats)

Trirhai Dl Sinarnndhr Frimbetars - BRAINNG Yrenlinewhs tewn

ended Yearended |
March March 31,
s. jcul March 31, 3030 hrn-"' March 31, 2019 -':" 2019
. Aodited Audited : Chadited)
(Refcracte8) | (Unsudihed) soweg) | (Aedited) =
1 |Ilncome
|(2) Revenue from operations 4547.06 463302 5.280.31 1829392 18,634.69
(b) Other income 7.21 7652 3282 132.14 9655 |
Total income 4.554.27 4,709.54 531313 18,426.06 18,731.24
2 |Expenses
(a) Cost of materials consumed 1,854.45 181071 2,320.00 7.571.66 7.820.73
(b) Purchases of stock-in-trade 46725 639.92 564.95 2,531.23 246415
(¢) Changes in inventories of finished goods, stock-in-trade 153.80 9229 (296.57) 26.27
and work-in-progress
(¢) Employee benefits expense 1,020.63 1,052.22 908.12 4,045.64 3.408.30
(f) Finance casts 4108 38.87 1948 15547 8985
(2) Depreciation and amortisation expense 175.11 168.08 142.66 652.32 51.07
(h) Other expenses 780.52 79518 779.83 3.083.10 2,997.70
| Total expenses 4.492.84 4.518.07 4,827.33 17,742-85 17,318.07
3 | Profit before share of profit/(loss) of joint ventures 61.43 191.47 485.80 683.21 1,413.17
| |andtax (1-2)
4 |Share of Profit/(loss) of joint venture (0.87) 593 (3.40) 12.40 21.87
5 |Profit before tax (3+ 4) 60.56 197.40 48240 695.61 1,435.04
6 |Tax expense:
Current tax 97.16 90.38 154.58 378.94 48082
Deferred tax (47.12) (21.56) (28.64) (109.00) (76-43)
7 |Net Profit for the period (5 -6) 10.51 128.58 356.46 425.67 1,030.65
B |Other bensive i net of income: tax
A Items that will not be reclassified to profit or loss (7.70) 142 o.01 (23.27) (9.93)
B, Iterns that will be reclassified to profit or loss 86.03 26.92 f4581)] 13314 | 20.11
Total other comprehensive income, net of income tax 78.33 28.34 (45-80) 109.87 1018
9 |Total comprehensive income for the period (7 +8) B8.84 156.92 310.66 535.54 1,040.83
Net Profit attributable to:
W-Dnm 10.51 128.58 356.46 425.67 1,030.65
- Non-controlling interests - - - - =
Total comprebensive i ibatable to:
- Owners 83.84 156.92 31066 53554 1,040.83
- Non-controlling interests - - - % B
10 Wru-qummnu (Face value Re. 1/- each) 158.34 158.34 158.34 158.34 158.34
1 |Earnings per share (of Re. 1 /- each) (not annualised):
(a) Basic 0.07 ©0.81 z.25 =269 6.5
(b) Diluted 0.07 .81 225 269 6.51
" I'— inding R 7.531.48 7.550.65
For and on behalf of the Board of Directors
Place: Coimbatore 4‘,:“&"’
Date: June 29, 2020 Managing Director
ig ‘: a
ELGI EQUIPMENTS LIMITED



ELGY

1 mmm&wmﬂmhmmmdwndhumumawww
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for the year ended March 31, 2020, :

2 |This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133

of the Companies Act, 2013 and other recognised aceounting practices and policies to the extent applicable.

3 mdeIoh“*wmm&ﬂahmm%hﬂ.hhbﬂmmm

regular business operations due to lock-downs, disruption in transportation, supply chain, travel bans, g tin

emergency measures. The Company, hmnmmﬁm-nm_—dmmum-mdw

Mmmqﬁuﬂhwmmhmmwnnhmlmwdhﬂtwﬂlm
manufacturing, ini and power £ which are engaged in manufacturing and

“MMWWan-m“mhpﬂdmhmmﬁm its subsidiaries and

mmhmﬂﬂhmnmnmﬂnmmdmmmmmm-&umm.mmm-m-
country.

However, the uncertainty cansed by the ituation has resull ‘h&phﬁgmﬁmdwu&u’ndmmmmh

hndndhﬂﬂehﬂlﬂuhﬂmmm-MwmhummMuhmmL\fﬁ

lockdown restrictions easing out in phases, the Company, its subsidiaries and jointly controlled entities are now seeing a slow improvement in inflows

of customer orders and the pace of recovery is being closely monitored.

The Company, its subsidiaries and jointly controlled entities are actively itoring the sales p across its geographies and taking necessary]

l:ﬁnuwmuiumwmhMdmmhmmm&pm&hhmﬁmmﬂh

impacted due to this, the exact profitability would be measured and reported as part of the quarterly results to be declared by the company for the first

I
humumdmhm-ummﬁmmmh the C: its subsidiari
mmmmmhmmwhmmmmmwmmmmmﬂm
-mwuﬂhhmnﬂew-_ﬂdhw&h-ﬂmpﬂdﬁemﬂhuﬁm“dmm
ng of Property, Mﬂmmﬂ.m vables, I y and 1 as at the bal dﬁlﬂﬂzlﬂlhﬂ
concluded that there are no quired in the lidated financial results. Regarding 1 y. the Holding Company’s
whm&“mm&hmﬂ&MWMhhﬂJmmﬂ
mmmn“ﬁnﬁlmhmduﬂmdm—-ﬂﬂlﬂy,
ThOmmnnhﬂhrkudelmlﬁuﬂﬂuhueb Juated the i Is including in | ls with refs to|
financial statements. All the ! g, effectively and the Company bhas not diluted any controls.
mwm—uuhmumdmwwn{hunm-—;mwmuwhmmd
Wm-unm&m-—mdmnnmmmum“ﬂmm
nature and duration. The Compamy, nMdMuﬂMﬂmﬂhhmwmwmt&m
mldmfl!ﬁ__, its subsidiaries and jointly controlled entities expect to get back to their pre-lockd level of Iy over a

Group has adopted Ind AS 116 "Leases” with efiect from April 1, 2019 using the modified retrospective approach. The adoption of the new standard
did not have any material impact on the profits of the Group.

The Group has organised the bosin into two category m&mnd tive Equip This reporting complies with the Ind AS'
i s

above statements inclides the results of the following entities:

Subsidiaries

1. Adisons Precision Instruments Manufacturing Company Limited
2. ATS Elgi Limited

3 Elgi Equipments (Zhejiang) Limited

4. Elgi Gulf FZE

5. Elgi Compressors Do Brasil Imp.E Exp LTDA

6. Elgi Equipments Australia Pty Limited

7. Elgi Compressors Italy 5. L (formerty known as Elgi Compressors Earope S.RL)
8. Rotair SPA

9. Elgi Compressors USA Inc.

10. Patton's Inc.

11 Patton's Medical LLC.

14. Industrial Air Compressors Pty Lid

15. F.R. Pulford & Son Pty Limited

16, Advanced Air Compressors Pty Ltd

17. Elgi Compressors Europe SR L (formerly known as Elgi Compressors Belgium SPRL)
18. Elgi Gulf Mechanical and Engineering Equipment Trading LLC

ELGI EQUIPMENTS LIMITED %Q
Trichu Rood. Sinaonaliur. Coimbatore - BUIOOS. Tamilnoc . indio
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6 |(Continued from previous page)

Joint ventures

1. Elgj Sauer Compressors Limited

2. Industrial Air Solutions LLP

3. Evergreen Comp d Air and Vi LLC (jointly controlled entity of Elgi Compressors USA Inc.)
Joint operations

L LG, Balakrishnan & Bros.

2. Elgi Services

7 |During the quarter, the Company has paid Interim Dividend of Rs. 1.65 per share representing 165% of the face value per equity share.
8 |The figures for the current quarter and the quarter ended March 31, 2019 are the balancing figures between andited figures of the full financial year|
ended March 31, 2020 and March 31, 2019 respectively and published year to date figure upto third quarter ended December 31, 2019 and December
31, 2018 respectively,

9 |The Shareholders of the Company have approved the Elgi Equip Limited Employes Stock Option Plan 2019 (Elgi ESOP 2019). The plan provides
for reservation of options not exceeding 1,584,545 to be granted t eligible employees of the Company snd its subsidiaries, subject to fulfilment of
cligibility eriteria. The plan shall be sdministered through a trust vis scquisition of shares from the secondary market. During the quarter ended March
31, 2020, the Board has approved the grant of 1,60,600 stock options.

Iﬂlh‘-‘."" paratrve penods have been regrouped wh yi formity with present classification.

For and on behalf of the Board of Directors

401“ vV

Date: June 29, 2020

ELGI EQUIPMENTS LIMITED
Trichuy Rood. Sinoanaliur, Colmbotore - 641005, Tomiinodu. India
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Consolidated Statemvent of Assets & Liabilities ss st March 31, 2020 (Ra. in Milllions)

E
8

!
I

March 31, 3019
(Andited)

THRETHES.

27498
103.97

i
pisied § Bhunnar o phend

IRHE t

8,968.37 8

]

.
Al

7,689.93 7.709.10

(iii) Trade payables

(i¥) Other financial Eabilities
Provisions
Current Tax Liabilities (Net)
Other current Eabilities

10557

(a) Total cutstanding dmes of micro enterprises and small enterprises 308.3
(b) Total outstanding dues of creditors other than micro materprises and L7979
828 81

12062

Total current liabilities

Total hiabilities

|_Total equity and liabilitics

Place: Coimbatore
/r

ELGI EQUIPMENTS LIMITED
Trirhui Orwwl Cirwwwwillior ek - RS s

. Varadaraj

rbs vl




Consolidated Statement of Cash Flows (Rs. in Millions)
Year ended
- March 31, 2020 March 31, 2019
Cash flow from operating activities
Profit before tax 695.61 1,435.04
Adjustments for
Depreciation and amortisation expense 65232 s1L07
Allowance for doabtful debt 5353 22.39
Loss o disposal of property, plant and equipment (413) (018)
Share of profits of associates and joint ventures (12.40) (21.87)
Rental income from [nvestment property (net of expenses) (7.14) (5.80)
Exchange difference on translation of foreign operations 3856 447
Loss recognised on loss of contral over subsidiary - nu
Non-cash employee share based payments o021 -
Dividend and interest income classified as investing cash flows (66.31) (52.26)
Finance costs 15547 Bg.B5
Change in operating asscts and liabilities, net of effects from purchase of
subsidiary and loss of control over subsidiary
Increase in trade receivables (48.57) (105.21)
(Increase)/decrease in imventories (268.85) 73.65
T A th_‘.'_' a3 MM m
Increase in other financial assets (1532) (7.54)
Increase in other current assets (58.21) (33.11)
Increase in provisions 4504 .75
Increase in other financial Eabilities 350 7,
Increase in other current abilities 55.60 6421
Cash generated from operations 78L29 2,219.28
Income taxes paid (426.49) | (500.66)
Net cash inflow from operating activities 354-80 1,78.62
Cash flows from investing activities
Payments for property, plant and equipment and intangible assets (439.19) (543.55)
Payment for acquisition of sabsidiary/business, net of cash acquired (386.26) (s08.47)
Payments for settiement of contingent consideration in relation (o acquisition of (180.87) -
subsidiary
Payment for acquisition of business assets (138.46) =
Investment in Joint Ventures (9.43) -
Loans to employees (541) (23.25)
Proceeds from sale of property, plant and equipment 2119 29.62
Rental income from Investment property (net of expenses) 714 580
Dividends received on equity instruments Loj 056
Dividends received from associate and joint veatare 1533 1249
(lnvestments)/Redemption of Deposits with Banks, Financial institations (46277) (83.09)
Interest received 6191 46.82
Net cash outflow from investing activities (1,515.79) (1,069.07)|
Cash flows from financing activities
Interest paid (144-70) (88.76)
Proceeds from Long term borrowings from banks 44334 620.61
Repayment of Long term bormowings (o banks (442.69) (447.86)
Net Short term loans borrowed from,/(repayment o) Banks 1,703.24 (457.13)
Pryment of kease habilities (92.88) -
Dividends paid to company's shareholders (464.58) (188.69)
Dividend Tux paid (88.02) (39.08)
Net cash inflow)(outflow) from financing activities 9137 | (600.91)|
Net increase/(decrease) in cash and cash equivalents (247.28) 48.64
Cash and cash equivalents st the beginning of the financial year 702.38 653.74
Cash and cash cquivalents at end of the year” 455-10 702.38
* includes restrictad cash and cash equivalents in relation 1o bal in unclaimed dividend account.

For and on bebalf of the Board of Directors

! -\ @wﬂ [/
o Varadars)
Managing Director

ELGI EQUIPMENTS LIMITED
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Annexure 1 - Scgment Revenue, Resuhts and Capital Employed
—(Rs in Milion)
Quarter ended Year ended
o Ne. Particalars March 31, December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2019
{Audited) (Unandited) | (Andited) | (Aodited) | (Aodited) |
1| Segment Revenoe
1) Air Compressors 417202 422138 4,769.19 16,57542 16,740.16
b) Antomotive squipments 37546 Q317 578 172186 1.8g7.42
454748 4.634.55 5.280.97 18,297.28 18,637.58
Less: Inter segment revenue 042 153 0.66 336 2.89
Tncome from opcrations 4:547.06 gégyoal  gSafogpi] i8aggoal 1863469
=
(Profit before share of profit/(loss) of joint
ventures and tax)
go\lrcw—m 29.91 167.99 440.90 562.95 t-::ﬂ
Automotive equipessats T 2327 44.90 119.39 120.70 |
6L25 191.26 485.80 68234 1,413.17
Add:Inter segment result 0.8 o.21 - o.87 -
S143 19147 48580 Sy L7
3| Sepment Assets
a) Air Compressors 14.364.35 14,162.69 12,695.56 14,364.35 12,695.56
b) Astomaotive squipments 1,204.80 L107.76 L150.10 1,204.80 1,159.10
15.569.15 15,270.45 13.854.66 15,569.15
1[&: Inter segmen? assets 1849 19.64 A n
15:550.66 15,250.81 1385466 15,:550.66 13.854.66
4 Liabilities
a) Air Compressars 7A97-35 706151 577980 7497-35 5779.80
b) Antomotive equipments _382.74 3oLg1 36576 _382.74 36576
7.880.09 7:363-42 6,145.56 7,880.09 6,145.56
Less: Inter segment liabilities 19.36 2033 - 19.36 -
%oy | 7:343.09 514556 28607 | 514556
5
[Segment Assets - Segment Liahilities]
a) Air Compressors 6,867.00 740118 6,915.76 6,867.00 6,915.76
b) Antomotive equipments 822.06 Bos 85 793.34 B822.06 79334 |
7:689.06 7/907.03 7,709.10 7:689.06 7,709.10
Add: Inter segment capital employed 087 0.69 - 5
2:689.93 20722770950 ] 7880931 770070 ]
For and on behalf of the Board of Directors
" %
Place: Coimbatore s 4\'-&-:
Date : June 29, 2020 Managing Director

ELGI EQUIPMENTS LIMITED

Trichu Rood, Sinaanallur. Coimbatore - 641005. Tamiinacky. India



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Elgi Equipments Limited
Report on the Audit of Standalone Annual Financial Results
Opinion

1. We have audited the standalone annual financial results of Elgi Equipments Limited
(hereinafter referred to as the ‘Company”) [in which are included results of two jointly
controlled entities (representing joint operations)] for the year ended March 31, 2020, the -
standalone statement of assets and liabilities and the standalone statement of cash flows as
at and for the year ended on that date, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards preseribed under Section 133 of the
Companies Act, 2013 (the “Act™) and other accounting principles generally accepted in P
India, of net profit and other comprehensive income and other financial information of
the Company for the year ended March 31, 2020 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results’ section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph 11 of the Other Matter
paragraph below is sufficient and appropriate to provide a basis for our opinion

[ Price Waterhouse Chartered Accountants LLP, 8% Floor, Prestige Palladium Bayan, 129-140, Greams Road,
Chennai - 600 006, India
T: +91 (44) 4228 5000, F: +91 (44) 4228 5100
Registered office and Head Office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi - 110002
mwmmt-hwpmwmmwmmmmuwmmm

LLP identity no: LLPINAAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its
ICAI registration number is 012754 N/N500016 (ICAl registration number before conversion was 012754N)



INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Elgi Equipments Limited
Report on the Standalone Annual Financial Results

Page 2 0f §

Emphasis of Matter

4.

We draw your attention to Note 3 to the standalone annual financial results which explains
the management's assessment of the impact due to the lock-downs and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment of
the impact in the subsequent period is highly dependent on the circumstances as they evolve.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Standalone Annual Financial Results

5

These Standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
of the Company and the standalone statement of assets and liabilities and the standalone
statement of cash flows in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of
the Company are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the standalone
annual financial results by the Directors of the Company, as aforesaid.

In preparing the standalone annual financial results, the Board of Directors of the Company
are responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

N



INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Elgi Equipments Limited
Report on the Standalone Annual Financial Results
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

10.

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls. (Refer paragraph 13 below)

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone annual S
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair

presentation.

# Obtain sufficient appropriate audit evidence regarding the financial information of the
Company and its joint operations to express an opinion on the Standalone annual
financial results. We are responsible for the direction, supervision and performance of —
the audit of the financial statements of the Company of which we are the independent
auditors. For the joint operations included in the standalone annual financial results,
which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, -
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

AN
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Other Matters

1L

12.

13.

We did not audit the financial statements of two joint operations included in the standalone
annual financial results which constitute Company’s share of total assets of Rs. 127.45 million
and net assets of Rs. 124.28 million as at March 31, 2020, total revenue of Rs. Nil, total
comprehensive income of Rs. 0.70 million and net cash inflows of Rs. 0.86 million for the
year then ended. These financial statements and other information have been audited by
other auditors whose reports have been furnished to us, and our opinion on the standalone
annual financial results to the extent they have been derived from such financial statement
is based solely on the reports of such other auditors.

Our opinion is not modified in respect of the above matter.

The standalone annual financial Results include the results for the quarter ended March 31,
2020 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year (limited review carried out by us till December 31, 2019), which are neither
subject to limited review nor audited by us.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with stock exchanges on which the Company’s shares are listed.
These results are based on and should be read with the audited standalone financial
statements of the Company for the year ended March 31, 2020 on which we issued an
unmodified audit opinion vide our report dated June 29, 2020.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016
Chartered Accountants

S

Partner

Place: Chennai Membership Number: 213126
Date: June 29, 2020 UDIN: 20213126AAAADL4011



Price Waterhouse Chartered Accountants LLP -

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Elgi Equipments Limited
Report on the Audit of Consolidated Annual Financial Results -~

Opinion

1. We have audited the consolidated annual financial results of Elgi Equipments Limited
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), its joint operations and its joint
ventures (Refer note 6 to the consolidated annual financial results) for the year ended March
31, 2020 and the consolidated statement of assets and liabilities and the consolidated ~
statement of cash flows as at and for the year ended on that date, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements/ financial information of the subsidiaries, joint operations and joint ventures, the
aforesaid consolidated annual financial results:

(i) indude the annual financial results of the following entities (also refer note 6 to the
consolidated annual financial results):

Subsidiaries:

i. Elgi Compressor USA Inc., its subsidiaries and its jointly controlled entity
ii. PT Elgi Equipments Indonesia

fii. ATS Elgi Limited

v. Ergo Design Private Limited

Vi ﬂ;iﬁquipmls(ﬂujﬂng" ]l.imited

vii. Elgi Gulf FZE. and its

vuLEIpCompmstoBrmllmp E. Exp. Ltda

R B

i
i
i

-

xi. Elgi Compressors Italy S.R.L (formerly known as Elgi Compressors Europe SRL)
and its subsidiaries

Jointly controlled entities

i. Elgi Saver Compressors Limited (Joint Venture)

ii. Industrial Air Solutions LLP (Joint Venture) =2
iii. L.G. Balakrishnan & Bros (Joint Operations) -
iv. Elgi Services (Joint Operations) -

N .

mwmmwwm 8* Floor, Prestige Palladium Bayan, 129-140, Greams Road, /"
Chennai — 600 006, India

T: +91(44) 4228 5000, F: +91 (44) 4228 5100

Registered office and Head Office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi - 110002
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(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)  give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other
financial information of the Group, its joint operations and its joint ventures for the
year ended March 31, 2020 and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows as at and for the year ended on that
date.

Basis for Opinion

3. Weconducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results’ section of our report. We are independent of the Group, its joint
operations and its joint ventures in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

4. Wedraw your attention to Note 3 to the consolidated annual financial results which explains
the assessment of the management of the Holding Company and one of its subsidiary ATS
Elgi Limited, audited by us, of the impact due to the lock-downs and other restrictions and
conditions related to the COVID-19 pandemic situation, for which a definitive assessment
of the impact in the subsequent period is highly dependent on the circumstances as they
evolve.

Our opinion is not modified in respect of this matter.

5. The following emphasis of matter were included in the Auditors’ report on financial
information of Elgi Equipments Australia Pty Ltd and Industrial Air Compressors Pty
limited dated June 26, 2020, subsidiaries of the Holding Company, issued by an
independent auditor reproduced by us as under respectively:

“We draw attention to Note 17, which describes the impact of the Coronavirus (COVID-19)
on the Company. Our opinion is not modified in respect of this matter.”

“We draw attention to Note 24, which describes the impact of the Coronavirus (COVID-19)
on the Group. Our opinion is not modified in respect of this matter.”

Our opinion is not modified in respect of these matters.

L\
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Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

6. These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors are
responsibie for the preparation and presentation of these consolidated annual financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Group, its joint operations and its joint ventures and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group and of its joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and its joint ventures and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operaling effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
consolidated annual financial results by the Directors of the Holding Company, as aforesaid.

7. In preparing the consolidated annual financial results, the respective Board of Directors of
the companies included in the Group and of its joint ventures are responsible for assessing
the ability of the Group and its joint ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group and its joint
ventures or to cease operations, or has no realistic alternative but to do so.

8. The respective Board of Directors of the companies included in the Group and of its joint
ventures are responsible for overseeing the financial reporting process of the Group and of

Auditor’s Responsibilities for the Andit of the Consolidated Annual Financial
Results

9. Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

10. As part of an sudit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

=
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11.

Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the holding company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls. (Refer paragraph 18 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint operations and joint ventures to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its joint operations and joint ventures to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

information of the entities within the Group and its joint operations and joint ventures
to express an opinion on the consolidated annual financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated annual financial results of which we are the
independent auditors. For the other entities included in the consolidated annual
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated annual financial results of which we are the
mdepmdentmdﬂmnprdmmoﬂmmmﬂuphnmdmmdmdth
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
mmublybethmghmharmwmdepmdm’ ce, and where applicable, related

N\
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12. We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

13. We did not audit the financial information of two joint operations included in the standalone

annual financial results of the Holding Company whose financial information reflect the
company’s share of total assets of Rs. 127.45 million, net assets of Rs. 124.28 million, total
revenues of Rs. Nil, total comprehensive income of Rs. 0.70 million and net cash inflows of
Rs. 0.86 million for the year ended March 31, 2020, as considered in the Standalone annual
financial results of the Holding Company included in the Group. The financial information
of these joint operations have been audited by other auditors whose reports have been
farnished to us or other auditors, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these joint operations, is based solely on the reports of
such other auditors, and the procedures performed by us as stated in paragraph 12 above.

14. We did not audit the Consolidated/Standalone financial statements / financial information

of 13 subsidiaries (including their relevant step-down subsidiaries and Joint venture), whose
financial statements / financial information reflect total assets of Rs. 8,625.63 million, net
assets of Rs. 1,846.35 million, total revenues of Rs. 7,945.21 million, total comprehensive
income of Rs. (214.40) million and net cash outflows of Rs. 109.73 for the year ended March
31,2020, as considered in the consolidated annual financial results. The consolidated annual
financial results also include the Group's share of total comprehensive income of Rs. 10.61
million for the year ended March 31, 2020, as considered in the consolidated annual financial
results, in respect of two joint ventures, whose financial statements / financial information
have not been andited by us. These financial statements / financial information have been
audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated annual financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint ventures, is based solely
on the reports of the other auditors and the procedures performed by us as stated in
paragraph 12 above.

15. Of the above, the financial statements of one subsidiary, located outside India, included in

16.

the consolidated annual financial results , which constitute total assets of Rs. 923.01 million
and net assets of Rs. 735.18 million, total revenue of Rs. Nil and total comprehensive income
of Rs 123.35 million and net cash outflow of Rs. 0.51 million for the year ended March 31,
2020 have been prepared in accordance with accounting principles generally accepted in
their country and have been audited by other auditors under generally accepted auditing
standards applicable in their country. The Company’s management has converted the
financial statements of the subsidiary located outside India from the accounting principles
generally accepted in their country to the accounting principles generally accepted in India.
We have andited these conversion adjustments made by the Company’s management. Our
opinion in so far as it relates to the balances and affairs of the subsidiary located outside
India, including other information, is based on the report of other auditors and the
conversion adjustments prepared by the management of the Company and audited by us.

Our opinion on the consolidated anuual financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors.

N
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17. The consolidate annual financial Results include the results for the quarter ended March 31,
2020 being the balancing figures between the audited figures in respect of the full financial
year and the published audited year to date figures up to the third quarter of the current
financial year (limited review carried out by us till December 31, 2019), which are neither
subject to limited review nor audited by us.

18. The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges on which the Company’s share are listed.
These results are based on and should be read with the audited consolidated financial
statements of the group, joint operations and its joint ventures, for the year ended March 31,
2020 on which we have issued an unmodified audit opinion vide our report dated June 29,
2020.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016
Chartered Accountants

Partner
Place: Chennai Membership Number: 213126
Date: June 29, 2020 UDIN: 20213126AAAADN5972
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Press Release — 29/06/2020

Elgi Equipments Limited — Results for the financial year 2019-20

Elgi Equipments Limited, a manufacturer of air compressors announced today the results for the
financial year 2019-20 posting a PAT of Rs. 42.6 Crores, compared to Rs. 103.1 Crores for the financial
year 2018-19 on a consolidated basis. Consolidated sales for the group was Rs. 1,829 Crores for 2019-
20, compared to Rs. 1,863 Crores for the previous year.

The financial year 2019-20 witnessed mixed results across various geographies in which the Company
operates. The volatility in the Indian economy, coupled with the impact of lockdown in March’20
resulted in a reduction of revenues from India during the last quarter of 2019-20. Despite good growth
in revenues from international markets, sales performance was marginally lower than the previous
year on a consolidated basis. Lower consolidated PAT was due to the planned growth oriented
investments in Europe, which are expected to show results in the coming quarters. The economic
sluggishness in India also resulted in missing the targeted growth for which we had invested in people.

The standalone PAT for the financial year 2019-20 was higher at Rs. 100.4 Crores as compared to Rs.
84.7 Crores for the previous financial year. This is because of the dividend received from some of the
overseas subsidiaries.

Automotive Business

The Company's automotive business saw a drop from its sales levels when compared to the
corresponding quarter in 2018-2019, due to continuing unfavourable market conditions faced by the
automotive industry coupled with the lockdown in March’20 due to COVID-19. However, PAT was
maintained at satisfactory levels.

Outlook for 2020-21
Business outlook for the year ahead is uncertain in the context of COVID-19 but the Company has been
actively initiating various mitigating measures to contain costs and conserve cash flows. Our

performance in the current year, though below the normal run rates, is encouraging with all of our
international businesses delivering revenue disproportionately better than our India business.
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For and on behalf of Elgi Equipments Limited

)
A
ﬁfﬂ"’“ /
Mr~ Jairam Varadaraj

Managing Director
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