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To,

Department of Corporate Services
BSE Limited
P J Towers
2Sth Floor, Dalal Street,
Mumbai- 400001

SCRIP CODE: 5383S1

Dear Sir/Ma'am

with relerence to your e-mail dated July, lua 2021 with captioned subjcct I)iscrcpancies inconsolidated Financial Results, we hereby submitting Revised Financial Results with Declarationor statement of Impact of Audit quarifications for consolidated Resurts

PIease take the above information in your records.
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24n'May,2\Zl

To Corporate Relation Department,
BSE Limited pJ Tower,
Dalal Street,
Mumbai-400001

Scrip Code: 538351

Dea r Sirs,

SUb: OUTCOME OF THE RE.SCHEDULED BoARD MEETING HELD oN 24th IIIAY,2o2I

Dear Sir/Ma'am,

As per Regulation 30 and any other applicable Regulations , if any,of the SEBI flisting obligation and
Disclosure Requirements) Regulations,2015 and reference to our earlier letter dated 1.3tt,May,2027
and 21't May,202l, we would like to inform you that the Board of Directors of the company in their
meeting held today i.e,24tn May,Z}l1'(commenced from 2:00 pM and concluded at 5;30 pM) has
inter-alia considered & approved the following items:

(aJ The Board has approved the standalone and consolidated audited financial results of the
Company for the quarter ended/year encled 31.tMarch, 2021. alongwith audit report,

(b) The Board has considered and recommended the Issuance of Sweat Equity shares to permanent
employees/Directors of the company, subject to approval of shareholders, Issuance of 6,00,000
[Six Lakhs) sweat equity share, at a price of Rs. 1.8/- [Rupees Eighteen only) per sweat equity
share aggregating to Rs' 1,08,00,000/- (Rupees one crore [iight Lakhs only) . The detai]s are as
under:

Mr. Santosh Kushawaha
Mr. Sahil Arora Director
Ms. Shagun Aimani
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ry1itl,
(c) The Board has considered and recommended the fund-raising through preferential issue of

convertible Warrants into equity shares, subject to approrral of shareholders. Issuance of
40,00,000 (Fourty Lakhs) convertible warrants ['Warrants'), each carryinl; a right exercisable by
the Warrant holder to subscribe to one liquity Share per Warrant, at a price of Rs, 1B/- [Rupees
Eighteen only) per Warrant aggregating to Rs. 7,20,00,000/- (Rupees Seven Crore Twenty Lakhs
only) under Non- Promoter Category .The details are as under:

(d) The Board will decide date and time of Annual General Meeting in next Board Meeting.

(e) The Board has recommendecl reconsidering the Notice of 38th Annual General Meeting and
Directors report along with applicable annexure thereto for the financial year Z0Z0-21- in the
next Board Meeting.

(f) The Board will decide the date of Book Closure for the purpose of Annual General Meeting of the
company once the date of Annual General Meeting shall be finalized.

[g) The Board has decided to appoint Ms. Manita Rani, Partner at Prefcom Corporate Advisors LLp,
as the Internal Auditors of thc company for the Financial year zoz1.-zz

(hJ The Board has decided to appoint of M/s Surnit Bajaj & Associates as the Secretarial Auditors of
the Company for the Financial Year Z0Zt-22.

[iJ The Board has appointed M/S Sumit I3ajaj & Associates, Practicing Company Secretaries as
Scrutinizer to oversee the e-voting in the Pos[a] Ballot and 3Btt,Annual General Meeting.

This is for your information as also for the information of your members and the public at large.

Thanking You

Yours Faithfully

rate Service Pw. Ltd.
Mr. Rishan Singh l(eer
Mrs. Anupreet I(aur l(eer
Ms. Anuva Kaur l(eer
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Nrme of tho company : A F ENTERPRISES L|M|TED

ctN No.L1 8t00DL1983PLCOl 6354
Address: DSM_t34, DLF Tow€rs Shlvajl ttarg, Centlal Dalhl..tlOO15, Indir

Email lD; info.afentsrprlsesosm.ll.com

STATETTENT OF CONSOLIDATED AUDITED FINANCIAI. RESULTS FOR THE QUARTER AND YEAR ENDED

lhe above audited financial results for year ended 31st March, 2021 has been reviewed by the Audit committee and
meeting hetd on 24th day of i{ay, 2021,

12) The company made investrent in equity shares of ll/s Aunlk l.T. Solutions prlvate Limlted, which happens to be
considered such investrents in its Constidated financtat results as per equity mcthod.

(3) The finaciat figures of subsidiary included in theF results are considered on the basis of audited financial staterents
same has been furnished to the statutory auditors of the Company for lisunce of their report

(4) Exceptionat item of Rs.195.m Lakhs is retated to remission of liabitity against previous years wages and advertisement
credit note during the )€ar ended 31st Ltarch 2021.

(5) The country witnesFd lckdown due to COVID.19 pandemic in the scond fortnight of r,.{arch 2O2o affecting the wortd\
general consurer rntirent has alp been weak though the company managed to remain stabte due to its diversification
its manuFacturing plant after taking requisite permissions from local Governrent authorjties. The Company has taken
emptoyees including teveraging the power of technotogy to enable them to work from distant. For those emptoyees who
safety is being ensured by us of protectlve gear, abiding by strial distancing norms and taking alt salety precautions. l,,to
Safety Equiprent for the fronttine workers, the company further expanded its facitities enabling the company to manufac
of "R|DH". Thjs sgmnt has hit the market and company participated in several govefnment tenders and supported the
this, other segrent of the company though witnesEd slowdown during initiat start of the year but tater got stabted.
ovelwhelmjng responP to the Preferential lssue'The success of preferential lssue becoms atl the more signjficant when !
as a result of CoVID'l9 pandemic. lt is a vote of confldence, by the investors, in the intrinsic strength of the lndian

(6) As the Consolidated Financiat Resutts are prepared for the first time comparative figures shalt not appear,
(7) Thep resutts are ats updated on Company's Website i,e,M.afenterprissttd,in

ForA F Enterprises Limited
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For .nd on behalf of Bo.rd of Directors
AT ENTIiRPRISIS LIMITED

S.ntsh Kumar Kush.wah.
Director

DIN: 02994228
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Datet 2410512021
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(Rupees in Lakhs

and on behalf of Board of Dlrectors
AF ENTERPRTSES Lt,t |TED

For

Santosh Kumar Kushawaha
Director

DtN: 02994228

Ptace: Faridabad
Date:2410512071

Regd. Office:

DSM-334 DLFTower,

Shivaji Margh, Najafgarh Road,

Mnii Nener NaM, n6lhi-1 1nnl(

Particulari

ASSETS

-

Non-Current Assets

-

(a) Property, Dtant anr

-

(b) lntanqibte assets
(c) FinanciaI assets

(i) lnvestments

I equipments

As at 31.031021

551.45
1 65.67

(ii) Loansffi 270.39

assets 4.56
992.08

Current Assets

[I) lnventones
(btFrhanc'hi; 1 00.39

1i; lnvestments --
(u) Irade receivabtes

10,707,56(ru Ldsn ano casn equivatents
1 83.37(ir) sank batanc;adrre;-[h;Tii) ;E;ue

(
54.98

tvU vLttEt tItdilLtd

\L/ v!r'sr LuttEltL d)>t
(d) Current tax assets
fotal Current Assets

52.43

1't,598.73

TOTAL ASSETS lrl0ort
L\{U| I IEJ Atf

(a) fquity share captta
lb) Reserves & surptus

951 .36
124.77

5 Furrds 1,075.63

LIABILITIES
F
(a) rrnanciat tiabitities

(i) Borrowinqs
(ii) Other financia[ liabitities

343.26

49.37
(u, uererreo rax uaDtlrtles (net) 20.80
(c) Long term provisions

8.79
lu, uLncr [on-current uaDttttles

(i) Non controtting interest (3.49
Non-current Liabitities 418.72

Current Iiabitities
tres

(r) tJorrowings
(ii) Trade payabtes

9,475,90
(l[, rtres 4.48

(u/ uaDltttles
1 ,578.09

) prousions
0.02

(d) Lurrent tax liabititv
Total Current Liabilities

7.99
11 ,096.47

I v I AL Er{ut I tE5 ANU L|ABILITIES 12,590.82

AF
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'Rupees ln lokhs)

3 1 st March 2021

Trading in Ptastc Moutded

Profit before lnterest & Tax

Trading in Plastic Moutded

b) Un-attocabte erpenditrffi
'otal Profit before Tax

in Ptastic Moutded

11,494.39

Trading in fabrics

Trading in Ptastic Mouldbd

Regd. Office:
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of Board of Directors
ENTERPRISES LIMITED

Kumar Kushawaha

Director

For and on

rISCS Limite
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AF ENTERPRISES LIMITED
ctN, L1 81 00011 983P1C01 6354
CON5OLIDATED CASH FLOW STATEMENT FOR THE YEAR

CASH FLOW FROM OPERATING ACTIVITIES
Net profit/ (toss) before tax and after
extra- ordinary items

Adiqiutclll_telllcoir
Derecognition of financiat assets
Loss on sale of property, ptant & equipment
lnterest paid
lnterest paid on advance tax
lnterest received
Depreciation on property, ptant & equipment
provision for gratuity

Operating Profit before working capitaI changes
Workine caoitat adiustments: -

(lncrease)/ decrease in trade receivabtes
(lncrease)/ decrease in lnventories
(lncrease)/ decrease in Other financiat assets
(lncrease)/ decrease in Other assets
lncrease/ (decrease) in Current Assets
lncrease/ (decrease) in Trade payabtes
(lncrease)/ decrease in Other financial Liabilities
lncrease/ (decrease) in Other tiabitities

Cash generated from operations
Direct Taxes paid

Net cash flow from operating activities (A)
CASH FLOW FROM INVESTING ACTIVITIES

Sate/ (purchase) of property, ptant & equipment
Sate/ (purchase) of Stocks or Securities
Loans recovered
lnterest received

Net cash flow from investing activities (B)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds From lssue of Share Capitat
lnterest paid
Net proceeds from borrowings

Net cash flow from financing activities (C)

Net cash flow during the year (A + B + C)
Add: Opening cash and cash equivatents
Closing cash and cash equivatents

Components of cash and cash equivalents
Cash in hand
Deposit with banks

ln current accounts
Total cash and cash equivalents

Place:Faridabad
Date;24th tt|ay,2021

Regd.Ofi<e:
DSM-334 DLFTower,

Shivaji Margh, Najafgarh Road,

F.ctory:
Plot No.8,Sector-S, Mathura Road,

Ballabgarh, Faridabad,

ENDED ON 31ST MARCH

For and on behalf of Board of
AF ENTERPRISES

AF ENTERPRISES LTD.
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1

in Lakhs)

3 1st 2021

162.36

ros.ta
3,53

190,91)

561 .84

to.azl
8.02
0.45

127.61)
(1 .53)

,057.39
(23.03)

(2.

.07

4.39
(95.27)

606. s0
(8.02)

22.51

170.31

13.06

14.54

1 68.83

83.3

83.

Limited

Director

Santosh Kumar

For 6es

DIN:



V. N. PUROHIT & CO. 
 CHARTERED ACCOUNTANTS 
 
 

 
 

 
Head Office: Suit No. 4G, 4th Floor, Diamond Chambers, Unit- III, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: (033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com 

Secunderabad: 5016, Emerald House, 1-7-264, S.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad@vnpaudit.com 
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343) 2605988 Email: vnpdurgapur@vnpaudit.com 

 

214, New Delhi House, 2nd Floor, 
27, Barakhamba Road, 

New Delhi – 110 001 
Phone : 011-43596011 

Email: vnpdelhi@vnpaudit.com 
Website : www.vnpaudit.com 

 
 
INDEPENDENT AUDITOR’S REPORT 

 
To Board of Directors of A F Enterprises Limited 
DSM-334, DLF Towers, 
Shivaji Marg, Delhi- 110015 
(CIN: L18100DL1983PLC016354) 
 
Report on audit of Consolidated Financial Results 
 
Opinion 
 
1. We have audited the accompanying consolidated financial results of AF Enterprises Limited 

(hereinafter referred to as “the Holding Company”) and its subsidiary (the Holding Company 
and its subsidiaries together referred to as ‘the Group’), for the year ended March 31, 2021 and 
the consolidated statement of assets and liabilities and the consolidated statement of cash 
flows as at and for the year ended on that date, attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (‘listing regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us 
these consolidated financial results: 

 
(i) Includes the annual financial results of subsidiary M/s Aunik I.T. Solutions Private Limited 

 
(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 
 

(ii)  give a true and fair view in conformity with recognition and measurement principles laid 
down in applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (“the Act”) and other accounting principles generally accepted in India, of the 
consolidated net profit (including other comprehensive income) and other financial 
information of the group for the year ended March 31, 2021, and the consolidated 
statement of assets and liabilities and consolidated statement of cash flows as at and for 
the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under Section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India (“the ICAI”). Our responsibilities under those standards are 
further described in the ‘Auditor’s Responsibilities for the Audit of Consolidated Financial 
Results’ section of our report. We are independent of the Group in accordance with the code of 
ethics issued by the ICAI together with ethical requirements that are relevant to our audit of 
the consolidated financial results under the provisions of the Act and Rules made thereunder, 
and we have fulfilled our ethical responsibilities in accordance with the requirements with 
these requirements and the Code of Ethics. We believe that the audit evidences obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

  



V.N. PUROHIT & CO. 
Chartered Accountants 

 
Board of Directors’ Responsibilities for the Consolidated Financial Results 
 
4. These consolidated financial results have been prepared on the basis of the annual consolidated 

financial statements. The Holding Company’s Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the consolidated net profit and other comprehensive income and other financial 
information of the Group and the consolidated statement of assets and liabilities and 
consolidated statement of cash flows in accordance with recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 (“the Act”) read with relevant issues thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the Companies included in the group are 
responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the consolidated financial results. Further, in terms of the 
provisions of the Act, the respective Board of Directors / management of the Companies 
included in the group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of 
accounting policies; making judgement and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the  consolidated financial statements that give 
true and fair view and are free for material misstatement, whether due to fraud and error. 
 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
Companies included in the Group are responsible for assessing the ability to continue as going 
concern of the Group, disclosing as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

 
6. The respective Board of Directors of the Companies in the Group are responsible for overseeing 

the financial reporting process of the Group. 
 
Auditor’s Responsibilities for the Audit of Financial Results 
 
7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatement can arise from a fraud or error 
and consider material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 
 

8. As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedure responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to our basis of opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud involves collusions, forgery, intentional omissions, 
misrepresentations, or override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedure that are appropriate in circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and operating 
effectiveness of such controls. 
 

 Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 



V.N. PUROHIT & CO. 
Chartered Accountants 

 
 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on our audit evidences obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
company to continue as a going concern. If we conclude that material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidences obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 
 

 Evaluate the overall presentation, structure and content of consolidated financial results 
including the disclosures and whether the consolidated financial results represent the 
underlying transactions and events in the manner that achieves fair presentation. 

 
9. We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope of timing of the audit and significant audit 
findings, including significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and wherever applicable, related safeguards. 
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

 
Other Matters 
 
10. We draw your attention to Note 6 of the financial results which explains the uncertainties and 

management’s assessment of the financial impact due to the lockdown/ restrictions related to 
COVID-19 pandemic imposed by the Government for which definitive assessment of the impact 
is dependent upon the future economic conditions. Our opinion is not modified in respect of 
this matter. 
 

11. We have not audited the financial statements of M/s. Aunik I.T. Solutions Private Limited 
included in the consolidated financial results of the group whose financial statements reflect 
total asset of Rs. 1,928.00 lakhs as at 31st March 2021, total revenue of Rs. 1,965.83 lakhs for 
the year ended on that date and net cash outflow of Rs. 10.68 lakhs during the year ended as 
on that date, as considered in the consolidated financial results. The financial statements of 
the component have been audited by the component auditor whose report has been furnished 
to us, and our opinion as so far it relates to the amount and disclosure included in respect of 
these component, is based solely on the report of such component auditor. 

 
Our opinion is not modified in respect of this matter. 

 
 
FOR V. N PUROHIT & CO. 
Chartered Accountants 
Firm Regn. No. 304040E 
 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 21014238AAAAHN6681 
 
Date: 24th May, 2021 
Place: New Delhi 

OM PRAKASH 
PAREEK

Digitally signed by OM 
PRAKASH PAREEK 
Date: 2021.05.24 
14:31:48 +05'30'
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lesult for the quarter and year enc

0015, India

led 31st March, 2021

- (Rupees in lakhs except EpS

I Year ended
S. No. Particulars

lncome

Quarter ended
31st March

2021
31st December

2020
31st March

2020
31 st March

2021
3 1 st March

2020

1

Refer Note 5 Unaudited Refer Note 5 Audited Audited

(a Revenue From 0perations
(b

1,541 ,45 154.66 (5.89) 1,869.37 5.401 .06uLnL.r tncome (1 42.38) 150.14 473.48 10.77 541 .77
r otat tncome

1 .399.07 304.80 467.59 1,880.14 5,942.83
EATE

(a) Cost of materials consumed 132.94 14.57 3 ,89 5.93 1 83.52 3,89 5.93(b) Purciases of Stock-in-Trade 439.97 I 69.30 (3,984.78 634.17 336.88(c) Changes in inventories of finished goods,

!!ock-in -Trade and work-in-oroeress
651 .79 (74.67]' 350.69 607.67 240.53

(d Employee benefits expense (8.82 37.56 16.92 46.99 58.80(e Finance Cost 4.40 0.88 1 0.34 8.02 11.50(f ueprectation and amortization expense 33.87 36.47 100.24 162.34 ?35.77lo 0ther expenses 118.29 30.81 221 .?6 307.33 972.37
r orar expenses ,372.44 214.92 6 1 0.60 1,950.05 5,751.73

3 Profit/(loss) before exceptional items and
tax (1-2)

26.63 89.88 (143.01 ) (69.91 191.10

4 Exceptional items (Refer note 7) 1 95.00 1 95.00Profit/ (loss) before tax 221 .62 89.88 143.O1 125.09 191.10
6 Tax expense:

(a Current tax (56,38 25.10 54.97 31.28 31.90(b \4AT
31 .90 1.90(c )eferred tax 15.34 17.91 (1 5.34) (17.91

rilx exper (71.7? 25.10 68.96 (46.63) (17.91',
lrofit after tax (3-4) 149.90 114.98 (74.O5\ 78.46 173.19

8 Other Comprehensive lncome
(a) (i) ltems that witl not be rectassified to

profit or loss
0.30 0.30

(ii) lncome tax retating to items that witt
not be reclassified to profit or loss

(0.07) (0.07)

(b) (i) ltems that witt be reclassified to
plofit or loss
(ii) lncome tax retating to items that witt
be reclassified to Drofit or loss
Total Comprehensive income, net of tax 0.2 0.23

9 Total comprehensive income for the year (5+6) 1 50.1 3 14.98 (74.0s 78.69 73.19
10 Paid up equity share capitat (face vatue of Rs. 10) 951 .36 400.00 400.00 951 .36 400.00
11 Reserve exctuding Revatuation Reseryes as per Batirrce

Sheet of Preyious Accountinq Year
(9, s6) (177.14\ (177.14) (9. s6) (177.00)

12 Earnings per equity share (for continuing
operation):
(1) Basic 2.00 2.87 1 .85 1.61 4.33
(2) Dituted 2.00 7.87 1.8s) 1,61 4.33



AF ENTERPRISES LTD.
CIN No.: Ll 81 00811 983P1C01 6354

An ISO 9OO1:2O15 Certified Co.

Mfrs. of Plastic Moulded Components

Notes :

(1)Theaboveauditedfinancialresuttsforyearended3lstMarch,202lhasbeenreviewedby
the Audit committee ancl then approved by the Board of Directors at their meeting hetd on

21st daY of MaY, 2021 '
(2) The stautory auditors have carried out the audit on the above resutts for the year ended

31st March , 2071. However, the management has excercised necessary due ditigence to

ensure that the financial resutts provided true and fair view of its affairs'

(3)lnaccordancewithprovisjonsofRegutation33oftheSEB|(Listingobtigationsand
Disctosure Requirements) Regutations, i015, the above resutts have undergone audit by the

Statutory Auditors of the Company' ^^^-:A^-^A h^-6ccar\, <^ t

(4) Figures # tn" p*vious period have been regrouped wherever considered necessary so as

toconfirmtotheclassificationofthecurrentperiod.
(5) Figures for the quarters ended 31 March 2021 and 31 March 2020 are the batancing figures

between audited figures for the futt financial year and the reviewed year to date figures

uptothethirdquarteroftherespectivefinanciatyears.
(6) The country witnessed tockdown due to covlD'19 pandemic in the second fortnight of

March 2020 affecting the wortdwide business due to various restrictions. The general

consumer sentiment has atso been weak though the company managed to remain stabte

due to its diversification. The company started resuming operations in its manufacturing

ptant after taking requisite permissions from- locat Government authorities' The Company

has taken severat measures to ensure the safety of its emptoyees inctuding teveraging the

power of technotogy to enabte them to work from distant. For those emptoyees who are

working in manufacturing locations, their safety is being ensuied by use of protective gear'

abidingbysocial,distancingnormsandtakingal'l'safetyprecautions'Moreover'after
anatysing the urge of PPE kits and Safety Equipment for the frontl,ine workers, the company

furtherexpandeditsfacil.itiesenablingthecompanytomanufactureMedicalSafety.
Goggtesinthebrandnameof..RIDH".Thissegmenthashitthemarketandcompany
participated in severat govefnment tenderc unJ supported the government during such

toughtimes.Notontythis,othersegmentofthecompanythoughwitnessedslowdown
duringinitial.startoftheyearbutlatergotstabted.Neverthe[ess,thecompanyhas
witnessed ovetwhetming response to the Preferential lssue' The success of preferential

lssue becomes aLt the more significant when seen in the context of the weakened economy

as a resutt of COVTD-19 pandemic. lt is a vote of confidence, by the investors, in the

intrinsic strength of the lndian economy'

(7) Exceptionat item of Rs.195.00 Lakhs is retated to remission of tiabiLity against previous

year,s wages and advertisement expenditure. The vendor has settted and issue credit note

during the year ended 31st March 2021 '

(8) During the year company has issued equity shares worth Rs' 60'649'996'00 with a face

vatue of Rs. 10/- per share and at a premium of Re 1/'per share' The amount received

through the process of preferential, issue is utitised in the particutar heads as mentioned in

the fottowing tabte:-

Regd. Offr<e:

DSM-334, DLFTower,

Shivaji Margh, Najafgarh Road,

Moti Nagar, New Delhi-l 10015
T^l.aol ll rEnOrOEn

Factory:

Plot No.8, Sector-S, Mathura Road,

Ballabgarh, Faridabad,

Haryana-121006, INDIA
T-l . aO1 1aO aaAai<O

ForAFEnterpris-::""v



(9) The Financial Resutts for the Fjnancial Year 2020-2021
Company's Website i.e., www.afenterprisesttd.in

(1 0) Pending Sharehotder's Complaints

AF ENTERPRISES LTD.
CIN No.: Ll 81 00811 983P1C01 6354

An ISO 9OOl:2O15 Certified Co.

Components

are also updated on the

For A F Enterpris. Limited

Director

Regd.Ofi<e:
DSM-334 DLFTower,

Shivaji Margh, Najafgarh Road,

Moti Nagar, New Delhi- l 1001 5

Factory:

Plot No.8, Sector-S, Mathura Road,

Ballabgarh, Faridabad,

Haryana-121006, INDIA

S. No. Particulars of Head

Amount Utilised
(ln INR)

L Creditor Pavment 42,246,780.00
2 Advance for New Business 6,500,000.00
3 General Purpose 851,629.00
4 ICD 5,300.000.00
5 Machinery 177,755.00
6 Satary 383,339.00
7 Satatutory Dues 3,247,368.00
8 Workine CapitaI 1,942.964.00

TOTAL 60,649,835.00
Batance (Bank) 161 .00

No.of I nvestor complaints
pending at the beginning of the
quarter

No.of lnvestor complaints
received during the quarter

No.of lnvestor
complaints
disposed of
during the
quarter

No.of
lnvestor
complaints
unresolved
at the end of
the quarter

0



Statement of Assets and Liabitities

AF ENTERPRISES LTD.
CIN No.: Ll 81 00811 983P1C01 6354

An ISO 9OO1:2015 Certified Co.

Mfrs. of Plastic Moulded Components

Lakh)

Regd. Ofice:
DSM-334, DLF

Shivaji Margh,

xt in

Particulars As at 31.03.2021 As at 31.03.2020

AqqFTS

Non-Current Assets

ta) ProDertv, ptant and equipments 546.97 645.77

ihle assets

:) FinanciaI assets
(i) lnvestments 95.27

(ii) Loans 270.39 774.92

) Deffered tax assets 67.37

J) Other non-current assets 1.79 0.25

N6n-ar rrrcnt Assets 914.42 988.3 1

Current Assets
(a) lnventories 1 00.40 662.23

) Financial assets

lnvest
Trade receivables 8,791.51 7,504.03

iliit casfr and cash equivatents 181.77 0.77

(iv) Bank batances other than (iii) aLoIe
(vl L 54.53

Ivi\ Other financiaI assets

(c) Other current assets 552.71 556.02

d) Current tax assets
'al Current Assets 9,680.42 8,723,O5

qqFTq 10,594.84 9 ,7'.!1 .36

IUITIES AND LIABILITIES

:QUITY
rrl Erii, sfrare caoitat 951 .36 400.00

Reserves & suroIus 124.77 -3.80

al Shareholder's Funds 1,075.63 396.20

LIABILITIES
Non-Current Liabilities

Finan.ial tiabilities
orrowlnqs 237.94 202.74

(ii) Other financiaI tiabitities 49.37 99.41

n"f"rcrt tax tiabitities (net) 23.73

nrovisions 1.77

Total Non-Current Liabilities 312.31 302.1 5

Cr rrrent liabi[ities
Financial liabilities

(ii) Trade payabtes 7,600.36 7,410.70

tiii) other financiat liabitities 4.48 27.51

lh\ othpr crrrrent [iabitities 1,571.35 1,543.38

/.\ qh6rt nrovisions 0.01

(d) Current tax liabilitv 30.71 31.42

TotaI Current Liabitities 9,206.91 9,013.0

ToTALEOTJIT|ESANDLtABtLt-t1E-lES----l 10,594.84 9 ,711.36

For and behalf of Board of Directors

For A F EnterPrises

:2410517021

AF Enterprises Limited

Santosh Kumar Kushawaha
Dlrector

DIN: 02994228

Tower,

Najafgarh Road,

lw Delhi-l 1001 5

Plot No.8, Sector-5, Mathura Road,

Ballabgarh, Faridabad,

Haryana-121006, INDIAMoti Nagar, New



AF ENTERPRISES LTD.
CIN No.: Ll 81 00811 983P1C01 6354

An ISO 9OO1:2O15 Certified Co.

Mfrs. of Plastic Moulded Components

AF ENTERPRISES LTMITED

crN- Ll 81 00D11 983P1C01 6354

FLOW STATEMENT FOR THE YEAR ENDED ON 3,ISt MATCh 2021

Net profit/ (toss) before tax and after
extra- ordinary items

Adiusulc!tslgillgEL
Derecognition of financiaI assets

Loss on sate of property, ptant & equipment

lnterest Paid
lnterest received

Provision for GratuitY

Depreciation on Property, ptant & equipment

Operating Profit before working capitat changes

\^&Ikinq caPita[ adiustments: '
(lncrease)/ decrease in trade receivabtes

(lncrease)/ decrease in Inventories

(lncrease)/ decrease in Other financial assets

(lncrease)/ decrease in Other assets

lncrease/ (decrease) in Current Assets

lncrease/ (decrease) in Trade payabtes

(lncrease)/ decrease in 0ther financiat Liabitities

lncrease/ (decrease) in Other [iabi[ities
generated from oPerations

Direct Taxes Paid

Net cash flow from operating activities (A)

Sate/ (Purchase) of Property, Ptant & equipment

Sate/ (Purchase) of Stocks or Securities

Loans recovered
lnterest received

Net cash flow from investing activities (B)

TI'

Proceeds From lssue of Share Capital

lnterest paid

Net proceeds from borrowings

cash flow from financing activities (C)

cash ftow during the Year (A + B + C)

: Opening cash and cash equivatents

Closing cash and cash equivalents

of cash and cash equivatents

Cash in hand

Deposit with banks

ln current accounts
'otal cash and cash equivalents

2.07
(314.44\

(0.57)

(315.01)

7.61
(e5.27)
(50.00)

(137.66).

606.50
(8.02)
35.19

63 3.67

1 81 .00

0.77
181.77

13.77

1 68.06
181.77

(Rupees in Lokh)

S lst March 2020

'191.10

34.80

11.50
(0.

235.72

477.76

(5,085.481

207.95

(4sl.83)

4,283,32

1,778.71

704.94
(8.92

696,O2

(860.

9.71

0.36
31)

31st 1

1 25.09

(0.82)

8.02

1.15

162.34

795.78

(1,287.49)
561.84

(77.61\
(1.53)

'189.66

(23.03)

(11.

(29.1 0)
19.6/

136.71

ffi

o.77

0,76

0.01

Regd. Ofhce:
DSM-334, DLFTower,

Shivaji Margh, Najafgarh Road,

Moti Nagar, New Delhi-l 1001 5

Factory:

Plot No.8, Sector-s, Mathura Road,

Ballabgarh, Faridabad,

Haryana-121fl)6, INDIA

ForAF

Director
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(Rupees in locs)

ic Moulded Component

Particulars

Quarter ended Year ended
3 'l st March

2021
31st December

2020
31 st March

20zo
J tst ,{arcn

2021
3 1 st ,r{arch

702r)
(Refer note 5) (Unauditec (Refer note 5) (Audited) (Au(

1. Seement Revenue
) Tradine in shares 14.99 24.15 71.29

o) Tradine in rouqh emeratd 1,374.53 1,374.53 16.46

) Tradine in fabrics (0.65) 30.71

C) l radine in qtasses

e) Trading in Plastic Moutdec
T6mnnnFnt< 141.93 1 30.50 328.45 422.89 5,031 .33

) Unaltocabte 0.65 0.01 0.66 322, 56

fotal 1,541,45 154.66 328.45 1 ,869.37 5.401.06
ess: lnter sesment revenue
let Sales/ lncome fron
)perations 1,541.45 154.66 328.45) 1,869.37 5,401.06
2. Seqment Results
)rofit before lnterest & Tax
) l-radine in shares 0.9i 6.6U (0, s1 1.45 o.73
) l radine in roueh emeratd 702.69 (22s.87 202.69 lz5.8z

:) Tradine in fabrics 0.41

) Tradine in qtasses (0.1 5

) Trading in Ptastic Moutded
(170.25 40.16 (59.791 45.52t 1,1 35.40

rOTAL 31.36 48.84 (286.17 1 58.62 909.27
ddd/(Less):

) Finance Cost (4.40 3.88 ( 1 0.34) d.UL 1 1 .50)

r) Un-attocable expenditure net
rff un-attocabte income & other
:omprehensive income 194.65 41.97 1 53.50 (25.51 (706.67',

Total Profit before Tax 221.62 89.88 ( 143.01 125.O9 1 91 .'10

3. Capitat employed (Segment

Ass.ts-Seement Liabitities)

Seqment Assets

a) Tradine in shares 17.97 0.27 4.72 17.92 4.77

b) Tradine in rouqh emeratd 1,219.74 t0.36 1,378.88 1 ,219.24 1,378.88

) Tradine in fabrics 2,383.58 6,152.93 1,566.63 2,383.58 1,566.63

d) Tradine in qtasses 37.5 5 1 1.35 1.07 37.55 1.07

e) Trading in Plastic Moulded
aomnonents 619.94 195.19 4,971.10 619.94 4,921.10

q) Unattocabte 6,31 6.61 u04.9J 1,838.96 6,31 6.61 1,838.96

Total 1 0,594.84 1 0,235.03 I,711 .36 10,594.84 9,711.36

Seqment Liabitities
) I radine in Shares 41 2.57 4.35 7.41 4.35

) Tradine in rouqh emerald 7,796.03 927.04 1,196.o3

) Tradine in fabrics 1,320.72 40s.03 6t /.54 1,320.72 3,677.54

) Tradine in g,tasses

') Trading in Ptastic Moulded
'6mn6nFnts 4.038.60 3,542.38 4,664.05 4,038.60 4,664.05

) Unaltocabte 1 ,833.23 1,936.57 938.73 1,833.23 938.73

fotal 9,495.99 8,81 3.54 9,284.67 9.495.99 9,284.67

Caoital Emoloved
) Tradins in shares 1 0.51 (2.30) 0.37 10.51 0.37

o) Tradine in roueh emerald 1,076.79) (8s6.68) 1,378.88 1,076.79 1.378.88

) lradine in fabrics 1,062.86 3,747.90 1 10.91 1 ,062.86 (7,110.91

C) Iradine rn qtasses 37.55 11.35 1.07 37.55 1.07

e) Trading in Ptastic Moutdec
(3,41 8.66 (3,347.19) 757.05 3,41 8.66) 257.05

f) Unattocable 4.483.3 8 1,868.41 900. z3 4,483.38 900.23

Total 1,098.85 1 ,421.49 426.69 1,098.85 426.69
and behalf of of Directors

Co.

Regd. Office:

osvPstt ffitfflgyJozt
shi,Bjf, f,f,i,8?[if,alsPsa rh Road,

Moti Nagal New Delhi-l 1001 5

Factory: ForAF Enterprig
Plot No.8. Sector-S, Mathura Road,

Ballabgarh, Faridabad,

Haryana-121006, INDIA
?-l . aor 11011t2i<o

AF Enterprises Limited

a

Santosh Kumar Kushawaha
Director

DIN: 02994228
Director



V. N. PUROHIT & CO. 
 CHARTERED ACCOUNTANTS 
 
 

 
 

 
Head Office: Suit No. 4G, 4th Floor, Diamond Chambers, Unit- III, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: (033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com 

Secunderabad: 5016, Emerald House, 1-7-264, S.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad@vnpaudit.com 
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343) 2605988 Email: vnpdurgapur@vnpaudit.com 

 

214, New Delhi House, 2nd Floor, 
27, Barakhamba Road, 

New Delhi – 110 001 
Phone : 011-43596011 

Email: vnpdelhi@vnpaudit.com 
Website : www.vnpaudit.com 

 
INDEPENDENT AUDITOR’S REPORT 

 
To Board of Directors of A F Enterprises Limited 
DSM-334, DLF Towers, 
Shivaji Marg, Delhi- 110015 
(CIN: L18100DL1983PLC016354) 
 
Report on audit of Financial Results 
 
Opinion 
 
1. We have audited the accompanying financial results of A F Enterprises Limited (hereinafter 

referred to as “the company”) for the year ended March 31, 2021 and the statement of assets 
and liabilities and statement of cash flows as at and for the year ended on that date, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘listing regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 
 

(ii)  give a true and fair view in conformity with recognition and measurement principles laid 
down in applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (“the Act”) and other accounting principles generally accepted in India, of the 
net profit (including other comprehensive income)and other financial information of the 
company for the year ended March 31, 2021, and the statement of assets and liabilities and 
statement of cash flows as at and for the year ended on that date. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under Section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India (“the ICAI”). Our responsibilities under those standards are 
further described in the ‘Auditor’s Responsibilities for the Audit of Financial Results’ section of 
our report. We are independent of the company in accordance with the code of ethics issued by 
the ICAI together with ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and Rules made thereunder, and we have fulfilled our 
ethical responsibilities in accordance with the requirements with these requirements and the 
Code of Ethics. We believe that the audit evidences obtained by us is sufficient and appropriate 
to provide a basis for our opinion. 

  



V.N. PUROHIT & CO. 
Chartered Accountants 

 
Board of Directors’ Responsibilities for the Financial Results 
 
4. These financial results have been prepared on the basis of the annual financial statements. The 

company’s Board of Directors are responsible for the preparation and presentation of these 
financial results that give a true and fair view of the net profit (including other comprehensive 
income) and other financial information of the company and the statement of assets and 
liabilities and statement of cash flows in accordance with recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 (“the Act”) read with relevant issues thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the company and for 
preventing and detecting frauds and other irregularities; selection and application of 
accounting policies; making judgment and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give true and fair 
view and are free for material misstatement, whether due to fraud and error. 
 

5. In preparing the financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as going concern, disclosing as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the company or to cease operations, or has no 
realistic alternative but to do so. 

 
6. The Board of Directors of the Company are responsible for overseeing the financial reporting 

process of the Company. 
 
Auditor’s Responsibilities for the Audit of Financial Results 
 
7. Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatement can arise from a fraud or error and 
consider material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 
 

8. As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedure responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to our basis of opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud involves collusions, forgery, intentional omissions, misrepresentations, or 
override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedure that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and operating 
effectiveness of such controls. 
 

 Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 



V.N. PUROHIT & CO. 
Chartered Accountants 

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on our audit evidences obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
company to continue as a going concern. If we conclude that material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidences obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 
 

 Evaluate the overall presentation, structure and content of financial results including the 
disclosures and whether the standalone financial results represent the underlying 
transactions and events in the manner that achieves fair presentation. 

 
9. We communicate with those charged with governance of the company regarding, among other 

matters, the planned scope of timing of the audit and significant audit findings, including 
significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear our independence, and wherever 
applicable, related safeguards. 

 
Other Matters 
 
10. We draw your attention to Note 6 of the financial results which explains the uncertainties and 

management’s assessment of the financial impact due to the lockdown/ restrictions related to 
COVID-19 pandemic imposed by the Government for which definitive assessment of the impact 
is dependent upon the future economic conditions. Our opinion is not modified in respect of 
this matter. 

 
11. The financial results include the results for the quarter ended March 31,2021 and March 31, 

2020 being the balancing figures between audited figures in respect of the full financial year 
and the published year to date figures upto the end of the third quarter of the respective 
financial year. Also, the figures upto the end of the third quarter have only been reviewed and 
not subjected to audit. 

 
FOR V. N PUROHIT & CO. 
Chartered Accountants 
Firm Regn. No. 304040E 
 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
UDIN: 21014238AAAAHQ7873 
 
Date: 24th May, 2021 
Place: New Delhi 

OM PRAKASH 
PAREEK

Digitally signed by OM 
PRAKASH PAREEK 
Date: 2021.05.24 
14:30:09 +05'30'
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REQUIREMENTS), REGULATIONS. 2015 AS AMENDED

ln terms of regulation 33 (3) (d) of SEBI, (Listing obligations and Disclosure requirements) Regulations,

as amended, we hereby confirm that the statutory auditor of the company has given an unmodified

on the Annual Audited Financial Results (Standalone) of the company for the financial year endedfor the financial year ended

AF LTD.
6354

Certified Co.

For & behalf of

SANTOSH KUMAR

DIRECTOR

(DrN-04294228)

Date:05.05.2021
Place: Faridabad

Regd. Of6ce:

DSM-334, DLFTower,

Shivaji Margh, Najafgarh Road,

I Factory:

I Plot No.8, S".tor-5, Mathura Road,

I auttuuo.rt,Faridabad,
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ln terms of regulation 33 (3) (d) of SEBI, (Listing obligations and Disclosure requirements) Regulations, 2015
as amended, we hereby confirm that the statutory auditor of the company has given an unmodified opinion
on the Annual Audited Financial Results (Consolidated) of the company for the financial year ended on 3l-'t
March 2021.

For & behalf of Board

SANTOSH KUMAR KUSHAWAHA
DIRECTOR

(D

Date:

Place: Faridabad

d.\
r*.2021

I Regd.Office:

I osn-rr+, DLFTower,

I sniva;i Margh, Najafgarh Road,

Factory:

Plot No.8,sectors, Mathura Road,

Ballabgarh, Faridabad,


