
ELDECO

To Date: 12.11.2021

Departmentof Corporate Services

Corporate Relationship Department

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Scrip Code-523329

Sub: Outcome of the Meeting of the Board of Directors held on Friday, November 12, 2021

Ref: Regulation 30, 33 & other applicable Regulations of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”)

Dear Sir/Madam,

Wewould like to inform you that the Board of Directors of the Companyat their meeting held today

i.e. Friday, November 12, 2021 haveinter-alia considered and approvedthefollowing:

1. Pursuant to Regulation 33 of the Listing Regulations, the Board considered and approved the Un-

audited Financial Results for the quarter and half year ended September 30, 2021 both on

Standalone and Consolidated basis along with the Limited Review Report thereon submitted by M/s

BSD &Co., Chartered Accountants, Statutory Auditors of the Company.

A copy of the Unaudited Financial Results for the quarter and half year ended September 30, 2021

along with the Limited Review Report thereon from the Statutory Auditors, M/s B S D & Co.,

Chartered Accountantsis enclosed herewith for your information and record.

The sameis also being uploaded on the Company’s website www.eldecogroup.com

2. The Sub-division/Split of Equity Shares of the Companyfrom face value of Rs. 10/- per share to Rs.

2/- per share, subject to the approval of the Members of the Company whichwill be sought in due

course of time throughPostalBallot.

The details required on Sub-Division/Split of Equity Shares in terms of Regulation 30 of the SEBI

(Listing Obligation and Disclosure Requirement) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/CMD/4/2015 dated September9, 2015, is enclosed as Annexure-1.

3. Amendment in the Memorandum andArticles of Association of the Company on account of Sub-

Division/Split of Equity Shares of the Company from face value of Rs. 10/- each into Rs. 2/- each,

subject to approval of the Membersof the Company.

4. Adoption of new set of Memorandumof Association and Articles of Association of the Companyto

make them consistent and aligned with the provisions of the Companies Act, 2013 and the Rules

framed thereunder and the provisions of Secretarial Standards on Board and General meetings,

subject to the approval of the Members of the Company. For Eldeco Housing & Industries Limited

Company Secretary
Eldeco Housing & Industries Ltd.
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5. Postal Ballot Notice pursuant to Section 110 of the Companies Act, 2013 read with Rule 22 of the

Companies (Management and Administration) Rules, 2014 for obtaining the approval of the

Members of the Company on matters mentioned underpoint No. 2, 3 and 4 hereinabove.

6. Listing of Equity Shares of the Company on National Stock Exchange of tndia Limited ("NSE"). The

Companywill file the requisition application for the same with NSE in due course of time.

The Board Meeting commencedat 1:00 P.M. and concluded at 3.15 P.M.

You are requested to take the above information on record.

Thanking you,

For Eldeco Housing andIndustries Limited

For Eldeco Housing & industries Limited

(herds
Chandni Vij Compaiiy Secretary
CompanySecretary

Mem No.: A46897
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Annexure —A

Details of sub-division of equity shares in terms of SEBI Circular CIR/CFD/CMD/4/2015 dated

September09, 2015

 

S. No. Particulars Responses
 

1. Ratio of sub-division; 1:5 i.e. existing One (1) equity share of face value of Rs.

10/- each be sub-divided into Five (5) Equity Shares of

face value of Rs. 2/- each.
 

 

2. Rationale behind the To facilitate larger shareholder base to increaseliquidity

7 split/consolidation; and to make shares more affordable to retail

shareholders.

3. Pre and post share capital — Pre Sub-Division:

authorized, paid-up and

subscribed; i) Authorized Share Capital:

Equity Shares: Rs. 28,05,00,000/- [Divided into

2,80,50,000 shares of Rs. 10/- each]

Preference Shares: Rs. 17,50,00,000/- [Divided into

1,75,00,000 sharesof Rs. 10/- each]

ii) Subscribed & Paid-up Capital: Rs. 1,96,66,000/-

[Divided into 19,66,600 Equity shares of Rs. 10/-

each]

 

Post Sub-Division:

i) Authorized Share Capital:

Equity Shares: Rs. 28,05,00,000/- [Divided into

14,02,50,000 sharesof Rs. 2/- each]

Preference Shares: Rs. 17,50,00,000/- [Divided into

1,75,00,000 shares of Rs. 10/- each]

ii) Subscribed & Paid-up Capital: Rs. 1,96,66,000/-

[Divided into 98,33,000 Equity shares of Rs. 2/- each]

 

4. Expected time of completion; Within one monthfrom date of shareholders’ approval

5. Class of shares which are Equity Shares of Rs. 10/- each

subdivided;

6. Numberof shares of each class The details are stated in point 3 above

pre and post-split or

consolidation;

7. Number of shareholders who Not Applicable

did not get any shares in

consolidation and their pre-

consolidation shareholding

 

 

     
 

For Eldeco Housing & Industries Limited

a
Company Secretary











 

 

Independent Auditor’s Review Report on the Quarterly and  Year to Date Unaudited Standalone  Financial 
Results of the Company pursuant to the Regulation 33  of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors, 
Eldeco Housing and Industries Limited, 
 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Eldeco 
Housing and Industries Limited (the “Company”) for the quarter and half year ended 30th 
September 2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”). 

 
2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34), “Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on these financial 
statements based on our review 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the statement is free from material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

For B S D & Co. 
Chartered Accountants 
Firm’s Registration Number: 000312S 
 
 
 
 
 
Sujata Sharma 
Partner 
Membership No. 087919 
 
UDIN: 21087919AAAANA8074      
 
Date: 12th November 2021  
Place: New Delhi 
 



 

 

 
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated  
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to  
The Board of Directors, 
Eldeco Housing and Industries Limited, 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Eldeco Housing and Industries Limited (the “Holding Company” or “the Company”), its 
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”)   for 
the quarter and half year ended 30th September 2021 (the “Statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 
 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) “Interim Financial Reporting”  prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India read with the Circular. Our responsibility is to issue a report on these Financial 
Statements based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 
 

4. The Statement includes the results of the entities mentioned in Annexure I. 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the financial statements as certified by the management referred to 
in paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying statements,  prepared in accordance with recognition and measurement principles 
laid in the aforesaid Indian Accounting Standard as specified under section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles  
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 



 
 
 

 
6. We did not review the financial results of 31 subsidiary companies included in the consolidated 

unaudited financial results, whose financial results reflect total revenues (including other income) 
of Rs. 288.64 lacs and Rs. 584.54 lacs and total net profit of Rs.78.12 lacs and Rs. 105.82 lacs for 
the quarter ended 30th September 2021 and the period ended on that date respectively as 
considered in the consolidated unaudited financial results. These financial results are certified by 
the management of respective companies and our conclusion on the Statement in so far as it 
relates to the amounts and disclosures in respect of these subsidiaries is based solely on the basis 
of financial statement as certified by the management  and procedures performed by us as stated in 
paragraph 3 above. Our conclusion on the statement is not modified in respect of above matter. 
 

 
For B S D & Co. 
Chartered Accountants 
Firm’s Registration Number: 000312S 
 
 
 
 
 
Sujata Sharma 
Partner 
Membership No. 087919 
 
UDIN: 21087919AAAANB4429 
    
Place: New Delhi       
Date: 12th November 2021   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

Annexure -I 

S. No. Name of Company Relationship 

1 Aaj Constructions Private Limited Wholly owned Subsidiary 

2 Artistry Construction Private Limited Wholly owned Subsidiary 

3 Carnation Realtors Private Limited Wholly owned Subsidiary 

4 Conviction Constructions Private Limited Wholly owned Subsidiary 

5 Deepjyoti Constructions Private Limited  Wholly owned Subsidiary 

6 Dua Constructions Private Limited Wholly owned Subsidiary 

7 Erudite Constructions Private Limited Wholly owned Subsidiary 

8 Facility Constructions Private Limited  Wholly owned Subsidiary 

9 Flourish Constructions Private Limited Wholly owned Subsidiary 

10 Frozen Constructions Private Limited Wholly owned Subsidiary 

11 Garv Constructions Private Limited  Wholly owned Subsidiary 

12 Heather Buildcon Private Limited Wholly owned Subsidiary 

13 Iris Realtors Private Limited Wholly owned Subsidiary 

14 Khwahish Constructions Private Limited  Wholly owned Subsidiary 

15 Neo Realtors Private Limited Wholly owned Subsidiary 

16 Neptune Infracon Private Limited Wholly owned Subsidiary 

17 Numerous Constructions Private Limited Wholly owned Subsidiary 

18 Omni Farms Private Limited  Wholly owned Subsidiary 

19 Placate Constructions Private Limited Wholly owned Subsidiary 

20 Primacy Constructions Private Limited  Wholly owned Subsidiary 

21 Samarpit Constructions Private Limited  Wholly owned Subsidiary 

22 Shivaye Constructions Private Limited Wholly owned Subsidiary 

23 Suniyojit Constructions Private Limited  Wholly owned Subsidiary 

24 Sushobhit Constructions Private Limited  Wholly owned Subsidiary 

25 Swarajya Builders Private Limited Wholly owned Subsidiary 

26 Swarg Constructions Private Limited Wholly owned Subsidiary 

27 Swabhiman Buildtech Limited Wholly owned Subsidiary 

28 Turbo Realtors Private Limited Wholly owned Subsidiary 

29 Utsav Constructions Private Limited Wholly owned Subsidiary 

30 Villa Constructions Private Limited Wholly owned Subsidiary 

31 Yojna Constructions Private Limited  Wholly owned Subsidiary 
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