ELDECO

Date: 13.05.2022

Department of Corporate Services The Manager, Listing Department

BSE Limited, The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, C- 1,

Dalal Street, Block G, Bandra - Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai - 400051

BSE Scrip Code-523329 NSE Symbol- ELDEHSG

Sub: Outcome of the Meeting of the Board of Directors held on Friday, May 13, 2022

Ref: Regulation 30, 33 & other applicable Regulations of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”)

Dear Sir/Madam,

The Board of Directors of the Company at their meeting held today i.e. Friday, May 13, 2022 inter-
alia considered and approved the following:

1. Pursuant to Regulation 33 of the Listing Regulations, the Board considered and approved the
Audited Financial Results of the Company for the quarter and financial year ended March 31, 2022
both on Standalone and Consolidated basis along with the Statement of Assets and Liabilities and
cash flow statement as on that date.

The abovementioned results have been duly reviewed by the Audit Committee and audited by M/s
B'S D & Co., Chartered Accountants, Statutory Auditors of the Company.

The copies of the aforesaid Financial Results along with the Auditors’ Report thereon and
Declaration on Unmodified Opinion on the Audit Reports, both on Standalone and Consolidated
basis, are enclosed herewith.

The same shall also be made available on the Company’s website at www.eldecogroup.com

2. The Board considered and recommended a final dividend for the financial year ended March 31,
2022, at the rate of 400% i.e. Rs. 8/- per equity share of face value of Rs. 2/- each which shall be
paid, subject to the approval of the shareholders at the ensuing Annual General Meeting (AGM) of
the Company.

The Dividend for the financial year ended March 31, 2022, if declared, at the ensuing Annual
General Meeting, will be paid to the shareholders, within 30 days from the date of declaration.

3. The Board of Directors based on the recommendation of Audit Committee has considered and
recommended appointment of M/s Doogar & Associates, Chartered Accountants (Firm Registration
No. 000561N) as the Statutory Auditors of the Company to hold office for a period of five
consecutive years i.e. from the conclusion of 37" Annual General Meeting (i.e. ensuing Annual
General Meeting) till the conclusion of 42" Annual General Meeting of the Company to be held in
the year 2027, subject to the approval of the shareholders at the ensuing Annual General Meeting

of the Company.

The details as required pursuant to SEBI circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is

annexed herewith.
Eldeco Housing & Industries Ltd.
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Re-appointment of M/s R K Tandon & Associates, Company Secretaries and Corporate Consultants
as the Secretarial Auditor of the Company for the financial year 2022-2023.

Re-appointment of M/s Seth & Associates, Chartered Accountants as the Internal Auditor of the
Company for the financial year 2022-2023.

Pursuant to Regulation 30(5) of the Listing Regulations, the contact details of Key Managerial
Personnel (KMPs) authorized for the purpose of determining materiality of events or information
and for the purpose of making disclosures to the stock exchange(s) are as given below:

For determining materiality of an event or information:

S. Name_ Designation Contact details
No.

1% Mr. Pankaj Bajaj Chairman cum Managing Director | 0522-4039999
2. | Mr. Kapil Saluja Chief Financial Officer

3. | Ms. Chandni Vij Company Secretary

For making disclosures to Stock Exchange(s):

S. Name .| Designation Contact details
No.

1. Ms. Chandni Vij Company Secretary 0522-4039999
2. | Mr. Kapil Saluja Chief Financial Officer

The above information is also being disclosed on the website of the Company at
www.eldecogroup.com

The Board Meeting commenced at 1:00 p.m. and concluded at 3.30 p.m.
You are requested to take the above information on record.

Thanking you,

Chandni Vij
Company Secretary
Mem. No. : A46897
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ANNEXURE-A

Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

No.

Particulars

Details

Reason for change viz.
appointment,
resignation, removal,
death or otherwise

Appointment of M/s Doogar & Associates, Chartered Accountants
(Firm Registration No. 000561N) as the Statutory Auditors of the
Company in place of retiring Statutory auditors, M/s B’ S D & Co.
Chartered Accountants, whose term shall expire at the conclusion

“of the ensuing Annual General Meeting of the Company.

Date of
appointment/cessation
(as applicable) & term
of appointment

At the ensuing Annual General Meeting of the Company.

For a period of five consecutive years i.e. from the conclusion of
37" Annual General Meeting (i.e. ensuing Annual General
Meeting) till the conclusion of 42™ Annual General Meeting of the
Company to be held in the year 2027, subject to the approval of
the shareholders at the ensuing Annual General Meeting of the
Company.

Brief profile (in case of
appointment)

M/s Doogar & Associates (D&A) was established in 18/11/1976
with ICAl registration No. 000561N by Late Shri Mahendra Kumar
Doogar, Fellow member of ICAl. D&A has its head office at 13,
Community Centre, East of Kailash, New Delhi, with branch offices
at Mumbai (Maharashtra) & Agra (Uttar Pradesh).

D&A is a top ranked accounting, taxation, assurance, and advisory
firm entrusted by individuals and leading organizations to deliver
effective accounting, advisory, and financial solutions with
diligence, vision, and responsive client service. Recognized as a
category leader for client satisfaction, they serve clients locally,
regionally, and globally. D & A offers a wide gamut of corporate
advisory & consultancy services and provides a comprehensive
range of fully coordinated services under single umbrella. The
scope of services offered envelopes all key areas of management.

Disclosure of
relationships between
directors

N.A.
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in Lacs)
Standalone Gonsolidated
Bafticutars Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.12.2021| 31.03.2021 | 31.03.2022 | 31.03.2021
Audited {Unaudited) Audited Audited Audited Audited |(Unaudited)| Audited Audited Audited
1|Income
a|Revenue from Operations 2,443.68 2,523.41 3,613.28 9,971.13 13724.82 2892.60| 4,274.82 4,017.62 12,687.59 15,042.37
b|Other income 367.88 274.20 315.11 809.90 664.40 501.72 309.89 432.30 1,029.45 827.07
Total income 2,811.56 2,797.61 3,928.39 10,781.03 14,389.22 3,394.40 4,584.71 4,449.92 13,717.03 16,769.44
2|Expenses
Cost of Material Cansumed, Construction &
Other Related Project Cost 2,330.92 938.12 993.94 5,137.24 2,626.19 4238.87| 1,019.00 1,281.21 7,273.40 3,360.76
Ghangein Invemignes ot Finished (1637.28)  (t0365)| 67737 | (199823)| aseset |  (34s007)| 107105| 79257 | (240375 438631
Goods,Project in Progress . ’ - T T e s ’ 4075} e
c|Employee benefils expense 152.82 110.09 92.84 578.00 430,05 152.51 110.19 97.79 578.00 457 .55
d|Finance cost 62.09 9.86 47 .51 95,04 84.49 66.53 10.49 49.58 101.69 87.91
e|Depreciation and amartisation expense 15.42 20.40 13.31 66.06 20.79 13.45 67.24
59.76 15.44 61.30
f{Other expenses 338.39 309.67 325,48 1,120.43 991.83 391.26 360.81 347.13 1,274.72 1,113.37
Total expenses 1,262.37 1,284.49 2,150.45 4,998.55 7,761.22 1,413.63 2,592.33 2,521.73 6,891.29 9,467.20
5| Erelithefore share or profitiloss)iol 154049 | 1,51312| 1,777.94 | 578248 | 662800 1,980.78 | 1,992.38 | 1,92848 | 682575 7,302.23
associates, exceptional items and tax
4|Share of profit of Associate w w s > = 2
B o atlons e ors 154949 | 151312 | 1777.94| 578248 | 662800 1,980.78 | 199238 | 192818 | 6,825.75 7,302.23
exceptional items (1-2)
6|Exceptional ltems - - - - |- -
7|Profit/(Loss) before tax 1,549,19 1,613.12 1,777.94 5,782.48 6,628.00 1,980.78 [ 1,992.38 1,928.18 6,825.75 7,302.23
8|Tax expense
alGurrent tax 395,94 378.49 469.52 1,464.48 1704.80 517.98 506.81 516.38 1,737.44 1,884.16
b|Deferred tax 21.79 6.81 9.78 25.32 (8.14) 34,45 (2.72) 11.52 32.45 (5.73)
C|Earlier Year Taxes = - - - - -24.08 - 0.88 (24.08) 1.94
Total Tax Expenses 417.73 385,30 479.30 1,489.80 1,696.66 528.35 504.09 528.77 1,745.81 1,880.36
9|Profit/(Loss) for the period 1,131.46 1,127.82 1,298.63 4,292.68 4,931.33 1,452.43 1,488.29 1,399.41 5,079.94 5,421.87
10|Other Comprehensive Income /(Loss)
Items that will not be reclassified to profit or
loss (1.00) 0.43 {3.17) 0.27 1.69 3.57 0.53 (3.20) 5.15 2.10
Tax impacts on above 0.25 (0.11) 0.80 (0.07) (0.42) (0.90) (0.14) 0.80 (1.30) (0.53)
Items that will_be reclassified to profit or loss B - ) i ) >
Tax impacts on above = = = = = -
Total Other Comprehensive Income /{Loss) (0.75) 0.32 (2.38) 0.20 1.26 2,67 0.39 (2.40) 3.85 1.57
Total comprehensive income /(Loss)
41|(comprising proftf/{Loss) aftar tax and 1,430.71 112844 |  1,296.26 | 4,202.88 | 493260 | 145510 | 148868 | 1,397.01| 508379 5,423.44
other comprehensive income after tax for
the period)
12[Net Profit attributable to
Owners of the company 1,131.46 1,127.82 1,298.63 4,292.68 4,831.33 1,452.43 1,488.29 1,399.41 5,079.97 5421.87
MNaon-Controlling interest - - - - - (0.04) =
13 Other comprehensive income attributable
to
Owners of the company (0.75) 0.32 (2.38) 0.20 1.26 2.67 0.39 (2.40) 3.85 1.57
Non-Controlling interest - - - - L g
14 Total comprehensive income attributable
to
Owners of the company 1,130.71 1,128.14 1,296.26 4,292.88 4,932.60 1,455.10 1,488.68 1,397.01 5,083.82 5,423.44
Non-Controlling interest - - - - - (0.04) -
15 Paid-up equity share capital (Face Value of Rs
2 each) (P.Y. Rs. 10 each) (Refer Nate Na. 6)
196.66 196.66 196.66 196.66 196.66 196.66 196.66 196.66 196.66 196.66
Earnings per share (before extraordinary
16items)
{Not annualised) :
Basic { Rs ) (Refer Note No. 6) 1151 57.35 66.03 43.66 250.75 14.77 75.68 71.16 51.66 275.70
Diluted ( Rs ) (Refer Note No, 6) 11.51 57.35 66.03 43.66 250.75 14.77 75.68 71.16 51.66 275.70

For Eldeco Housing & Ipdustries Lid

. ) Pankaj Bajaj
Eldeco Housing & Industries Lfd-\anaging Director
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Notes:
1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on May 13, 2022. The
financial results for the quarter and financial year ended March 31, 2022 have been audited by the Statutory Auditors of the Company.
2 The standalone and consolidated financial results have been prepared in accordance with the principle and procedures of Indian Accounting Standards ("IND AS") as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

In line with the provisions of IND AS 108 — Operating Segments and on the basis of review of aperations being done by the management of the Company, the operations of the
group falls under aclivities of Real Estate, which is considered to be the only reportable segment by the management.

The Company continues to monitor the impact of COVID-19 on its business including its impact on its customer, supply chain etc. Due care has been exercised in concluding
on significant accounting judgement and estimates including in relation to recoverability of receivables, inventary and other financial assets based on information available to
date while preparing the Companies financial results as of and for the year ended March 31, 2022.

w

S

The Board has recommended a dividend @ 400% i.e.Rs. 8- per equity share of face value of Rs. 2/- each for the financial year ended March 31, 2022 subject to the approval
of shareholders at the ensuing Annual General Meeting of the Company.

(=]

The Company has sub-divided 1 (One) Equity Share of the Company having face value of Rs.10/- (Rupees Ten) each fully paid-up into 5 (Five) Equity Shares having face
value of Rs. 2/- (Rupees Two) each fully paid-up and shall rank pari-passu in all respects with each other and carry the same rights as to the existing fully paid-up Equity
Share of Rs.10/- (Rupees Ten) each of the Company, with effect from January 18, 2022 (Record date).

(=

7 The figures for the last quarter of current and previous years are the balancing figures between the audited figures in respect of the full financial year and the published figures
for nine months ended for respective years.

8 Previous period figures have been regrouped wherever necessary to confirm to the current period classification.

9 The standalone and consolidated financial results of the Company for the quarter and financial year ended March 31, 2022 shall also be made available on the Company's
website (www.eldecogroup.com) and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

I.;

oard
Indusifies Limited

For Eldeco Housing, & Thjdy

ec oL n

Place : New Delhi ;
Date :13,05.2022 ChairmanEu Bég g’ﬁﬂdctur

Chairman cum Managing Director




Statement of Assets and Liabilities

(Rs. in Lacs)
Standalone Consolidated
Particulars As at As at As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021
ASSETS (Audited) (Audited) (Audited) (Audited)
1 |Non-current assets
(a) |Property plant and equipment 317.89 307.69 322.83 313.80
(b) |[Intangible assets 1.32 2.24 1.32 2.24
(c) [Right of use Asset 201.83 245,08 201.83 245.08
(d) |Goodwill - 1,287.93 1,288.13
(e) |Financial Assets
i) Investments 1,743.15 1,738.98 5.34 4.84
i) Trade Receivables 271.47 278.59 276.00 278.59
iv) Loans 4,016.20 3,134.10 4,541.61 4,268.28
ii) Other Financial Assets 455.68 411.35 456.53 42017
(f) |Deffered Tax Assets (Net) 34.07 59.46 2543 59.18
Total non-current assets 7,041.62 6,177.49 7,118.83 6,880.32
2 |Current assets
(a) |Inventories 14,304.41 12,732.98 20,600.30 18,617.51
(b) |Financial Assets
(i) Trade Receivables 339.03 626.48 339.03 793.71
(i) Cash and Cash equivalents 12,279.05 10,921.44 13,158.09 11,853.25
(iii) Other Bank Balances 248.94 558.23 2,804.49 2,653.68
(v) Other Financial Assets 680.62 642.43 861.94 749.63
© |Other Current Assets 10,387.53 7,818.51 6,686.46 4,734.88
Total Current Assets 38,239.57 33,300.08 44,450.30 39,402.67
TOTAL ASSETS 45,281.19 39,477.57 51,569.13 46,282.99
EQUITY AND LIABILITIES
EQUITY
(a) |Equity Share Capital 196.66 196.66 196.66 196.66
(b) |Other Equity 26,487.11 22,980.87 30,600.36 26,303.38
(c) |Non Controlling Interest (0.04) =
Total Equity 26,683.77 23,177.53 30,797.02 26,500.04
LIABILITIES
1 |Non-current liabilities
(a) |Financial Liabilities
i) Trade Payables 476.89 606.31 476.89 606.31
(i)Lease Liabilities 210.56 253.38 210.56 253.38
(ii)Other Financial Liabilities 120.35 174.32 120.35 195.53
(b) |Other Non Current Liabilities 46.66 35.41 46.66 38.93
(c) |Provisions 62.03 58.61 62.03 62.93
Total Non-Current liabilities 916.49 1,128.03 916.49 1,157.09
2 |Current liabilities
(a) |Financial Liabilities
(i) Borrowings. 46.07 46.07 46.07 46.07
(iLease Liabilities 42.83 39.54 42.83 39.54
(ii) Trade Payables 650.86 941.17 1,267.89 1,931.76
(iii) Other Financial Liabilities 1,094.65 279.87 1,160.38 359.18
(b) |Other Current Liabilities 15,843.34 13,733.86 17,233.88 16,113.72
(c) |Provisions 3.18 2.82 3181k ar EidedPH
(d) | Current Tax Liabilities ( Net) - 128.66 101.43 131.51
Total Current Liabilities 17,680.93 15,172.01 19,855.66 18,625.86
TOTAL EQUITY AND LIABILITIES Fldmﬂﬁﬁﬂh&&inﬁ&ﬂliﬂg | fr{i1,569.13 46,282.99

ELDECO

using &yindustrigs, Lid.

P;nkaj ajaj

Charrman cum Managing Director
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Cash Flow Statement for the year ended March 31, 2022

(Rs. in Lacs)
Standalone Consolidated
PARTICULARS Year Ended | Year Ended | Year Ended | Year Ended
31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) (Audited) (Audited) (Audited)
(A) Cash flow from Operating Activities:
Profit before taxation, and exceptional items 5,782.48' 6,628.00 6,825.75 7,302.23
Adjusted for
Depreciation & Amortisation 68.08 61.77 69.25 63.31
Interest Income (707.80) (645.85) (603.23) (578.53)
Ind As and other adjustments (0.50) (0.72) 0.30 5.80
Interest Paid 95.04 84.49 101.69 87.91
Other Comprehensive Income 0.27 1.69 5.15 2.10
Operating Profit before working capital 5,237.57 6,129.38 6,398.91 6,882.84
changes
Movement in working capital
Decrease/(Increase) in Non Current Financial (44.34) 0.00 (310.18) 78.35
Assets
Decrease/(Increase) in Non Current Assets 25.39 (7.71) 33.95 (5.20)
Decreasel(Increase) in Inventories (1,571.43) 3,595.35 (1,982.78) 5,203.78
Decrease/(Increase) in Trade Receivables 294.58 398.14 457.28 401.08
Decrease(Increase) in Other bank balance 309.30 336.85 (150.81) (991.00)
Decrease/(Increase) in Other Current
Financial Assets (920.29) (1,958.63) (112.31) (1,573.38)
Decrease/(Increase) in Other Current Assets (2,569.01) 350.57 (1,951.58) 208.60
Inlcre.aali?eI(Decrease) in Non Current Financial (53.97) 83.85 (75.19) 89.68
Liabilities
Irllcrt?gge.f(Decrease) in Other Non Current 14.67 376 6.80 6.63
Liabilities
Increase/(Decrease) in Provisions (128.31) 128.59 (30.97) 130.05
Increase/(Decrease) in Trade Payables (419.73) 74.76 (793.29) (1,061.51)
(T BT e b 814.78 (135.50) 801.20 (154.22)
Financial Liabilities
MetesseDegreass) i Other Curmnt 2,10048 |  (4166.29)| 1,120.16 | (3,615.93)
Liabilities
Cash Generated from Operations 3,098.69 4,833.12 3,411.17 5,599.78
Direct Taxes Paid (1,489.87) (1,697.09) (1,747.57) (1,880.89)
Net Cash From Operating Activities 1,608.82 3,136.03 1,663.59 3,718.89
(B) Cash Flow From Investing Activities
Purchase of Fixed Assets (34.12) (71.67) (34.12) (71.67)
Purchases of Investment (4.00) - -
Sale of Investment 0.33 2.00 -
Interest Income 707.80 645.85 603.23 578.53
Net Cash from Investing Activities 670.02 576.18 569.11 506.86
(C) Cash flow from Financing Activities :
Final Dividend Paid (786.64) - (786.64) -
Repayment of Lelase Liabilities & interest (61.14) (57.44) (61.14) (57.44)
thereon
Interest & Finance Charges paid (73.44) (59.94) (80.09) (63.37)
Het Gash(used (rjiFrom Financing (921.22) (117.38)| ~  (927.87) (120.81)
Activities For L
Net .(Decrease)flncrease in Cash and Cash 1,357.62 3,594.83 1,304.83 4,104.94
Equivalents
s U 10,921.44 | 732661 | 11,853.25 |  7,748.31
beginning of the year
Gasliand Cash Equivalentsatthe it of 12,279.05 |  10921.44 | 13,158.09 | 11,853.25
the year Eldeco H i

& Industries Ltd.

¢ L

ldeco Housin

<

I’F}J‘ank j Bajaj

Chairman cum Managing Director
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BSD & Co.

Chartered Accountants
Branch Office Delhi : 810, 8" Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001 (Delhi)
Tel : 011-43029888; Email : delhi@bsdgroup.in, website : www.bsdgroup.in

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Eldeco Housing and Industries Limited

Report on the Audit of Standalone Financial Results
Opinion:

We have audited the accompanying Statements of Quarterly and Year to date Standalone
Financial Results of ELDECO HOUSING AND INDUSTRIES LIMITED (the “Company”)
for the quarter ended 31°' March 2022 and for the year ended 31% March 2022 (the
“Statements”), being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statements:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

ii. gives a true and fair view in conformity with the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
Companies (Indian Accounting Standards) Rules,2015, as amended, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended 31% March 2022 and for the year ended 31% March 2022.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion on the annual standalone financial statements.

Management’s Responsibility for the Standalone Financial Results

These Standalone annual financial results have been prepared by Company’s Management and
approved by Board of Directors on the basis of the standalone annual financial state . The

Head Office : No. 14/3 10t C Main Jaynagar, 1 Block Bengaluru- 560011 (Karnataka) Q Qg\‘.WJ;‘, .
Branch Office Mumbai: 126-127,V Mall, Thakur Complex, Kandiwali (East), Mumbai- 400101 (Maharashtrg) s « Ly




Company’s Management and Board of Directors are responsible for preparation and
presentation of the statements that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial Statements that give a true and fair view and are free from material
misstatements, whether due to fraud or error.

In preparing the standalone financial statements, the Company’s Management and Board of
Directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatements, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatements when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatements of the standalone financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required




to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual standalone financial statements includes the results for the quarter ended 315 March
2022 being the balancing figure between the audited figures in respect of full financial year
ended 31° March 2022 and the published unaudited year to date figures up to the third quarter
of the current financial year prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which
were subjected to a limited review by us, as required under the Listing Regulations.

Our Opinion is not modified in respect of the above matter.

For BS D & Co.
Chartered Accountants
Firm’s Registration Number: 000312S

Sujata Sharma
Partner
(Membership No. 087919)

UDIN: 22087919AIXSNC4634

Place: New Delhi
Date: 13" May 2022
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Independent Auditor’s Report on the Quarterly and the Year to date Consolidated
Financial Results of the Company pursuant to the Regulation 33 of SEBI (Listing
obligations and disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors
Eldeco Housing and Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion:

We have audited the accompanying Statements of Quarterly and Year to date Consolidated
Financial Results of ELDECO HOUSING AND INDUSTRIES LIMITED (“Holding”) and
its subsidiaries (the Holding and its subsidiaries together referred to as “the Group”) for the
quarter ended 31% March 2022 and for the year ended 31 March 2022 (the “Statements”),
being submitted by the holding company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on consideration of reports of other auditors on separate Audited financial statements
of Indian subsidiaries, the aforesaid Statements:

1. includes the annual financial results of the entities listed in Annexure-I

ii.  are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5 July 2016; and

iii.  give a true and fair view, in conformity with the Indian Accounting Standards (Ind AS)
and other accounting principles generally accepted in India, of the consolidated net
profit (Including other comprehensive income) and other financial information of the
Group for the quarter ended 31% March 2022 and for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the Group, and
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the Independence requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

-
Head Office : No. 14/3 10t C Main Jaynagar, 1 Block Bengaluru- 560011 (Karnataka) ’})
Branch Office Mumbai: 126-127,V Mall, Thakur Complex, Kandiwali (East), Mumbai- 400101 (Maharash!



Management’s Responsibilities for the Consolidated Financial Statements

These Consolidated annual financial results have been prepared by Holding Company’s
Management and approved by Holding Company’s Board of Directors on the basis of the
consolidated annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to preparation and presentation of these
consolidated financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance, consolidated total comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance with
the Ind AS and other accounting principles generally accepted in India. This respective Board
of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error which have been used for the purpose of preparation of the
statement by the directors of Holding Company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the Group financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its subsidiary
companies which are companies incorporated in India, has adequate internal fingncial controls
system in place and the operating effectiveness of such controls.




Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of managements and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure, and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited to express an opinion on the consolidated
Financial Statements. We are responsible for the direction, supervision, and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para “other matter” in the Audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019
dated 29" March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations,
as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements and other financial information in respect of 35
subsidiary companies incorporated in India, whose financial statements reflect total assets
of Rs. 13,747.65 Lacs as at 31 March 2022 and total revenue (including other income) of
Rs. 3,002.58 Lacs for the year ended 31% March 2022. These financial statements have been
audited by other auditors whose reports have been furnished to us by the management and
our opinion on the consolidated financial results in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the
other auditors and the procedures performed by us as in para above “other matters”.

Our opinion on consolidated financial statements and our report on other legal and
regulating requirements is not modified in respect of the a




2. The Consolidated annual financial results include the results for the quarter ended 31st
March 2022 being the balancing figure between the audit figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject
to limited review by us.

Our opinion on the consolidated annual financial results is not modified in respect of the
above matters.

For BS D & Co.
Chartered Accountants
Firm’s Registration Number: 000312S

Sujata Sharma
Partner
(Membership No. 087919)

UDIN: 22087919AIXTGAS8817

Place: New Delhi
Date: 13" May 2022



Annexure —I : List of entities consolidated as at 31st March 2022

S. No. Name of Company Relationship

1 Aaj Constructions Private Limited Wholly Owned Subsidiary
2 Artistry Construction Private Limited Wholly Owned Subsidiary
3 Carnation Realtors Private Limited Wholly Owned Subsidiary
4 Conviction Constructions Private Limited Wholly Owned Subsidiary
5 Dua Constructions Private Limited Wholly Owned Subsidiary
6 Deepjyoti Constructions Private Limited Wholly Owned Subsidiary
7 Erudite Constructions Private Limited Wholly Owned Subsidiary
8 Facility Constructions Private Limited Wholly Owned Subsidiary
9 Flourish Constructions Private Limited Wholly Owned Subsidiary
10 Frozen Constructions Private Limited Wholly Owned Subsidiary
11 Garv Constructions Private Limited Wholly Owned Subsidiary
12 Heather Buildcon Private Limited Wholly Owned Subsidiary
13 Iris Realtors Private Limited Wholly Owned Subsidiary
14 Khwahish Constructions Private Limited Wholly Owned Subsidiary
15 Neo Realtors Private Limited Wholly Owned Subsidiary
16 Neptune Infracon Private Limited Wholly Owned Subsidiary
17 Numerous Constructions Private Limited Wholly Owned Subsidiary
18 Omni Farms Private Limited Wholly Owned Subsidiary
19 Placate Constructions Private Limited Wholly Owned Subsidiary
20 Primacy Constructions Private Limited Wholly Owned Subsidiary
21 Samarpit Constructions Private Limited Wholly Owned Subsidiary
22 Shivaye Constructions Private Limited Wholly Owned Subsidiary
23 Suniyojit Constructions Private Limited Wholly Owned Subsidiary
24 Sushobhit Constructions Private Limited Wholly Owned Subsidiary
25 Swarajya Builders Private Limited Wholly Owned Subsidiary
26 Swarg Constructions Private Limited Wholly Owned Subsidiary
27 Swabhiman Buildtech Limited Wholly Owned Subsidiary
28 Turbo Realtors Private Limited m Wholly Owned Subsidiary
29 Utsav Constructions Private Limited *QMA Wholly Owned Subsidiary
30 Villa Constructions Private Limited \%Q‘W Dehi ﬁ Subsidiary

31 Yojna Constructions Private Limited W Wholly Owned Subsidiary




32 Prosper Constructions Private Limited Wholly Owned Subsidiary
33 Cascade Constructions Private Limited Wholly Owned Subsidiary
34 Eco World Properties Private Limited Wholly Owned Subsidiary
35 Spring Greens Realty Private Limited Wholly Owned Subsidiary




ELDECO

Date: 13.05.2022

Department of Corporate Services The Manager, Listing Department

BSE Limited, The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, C- 1,

Dalal Street, Block G, Bandra - Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai — 400051

BSE Scrip Code-523329 NSE Symbol- ELDEHSG

Ref: Declaration under Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”)

Subject: Audit Reports with Unmodified Opinion on Audited Annual Financial Results for the
financial year ended March 31, 2022 on Standalone and Consolidated basis

Dear Sir/Madam,

Pursuant to Regulation 33(3) of the Listing Regulations, the Board of Directors of the Company at its
meeting held today i.e. May 13, 2022 has considered and approved the Audited Financial Results of
the Company for the Financial Year ended March 31, 2022, on both Standalone and Consolidated

basis.

In compliance with Regulation 33(3) (d) of the Listing Regulations and as amended, we hereby declare
that M/s B S D & Co., Chartered Accountants, Statutory Auditors of the Company have issued Audit
Reports with Unmodified Opinion on the Audited Annual Financial Results of the Company for the
financial year ended March 31, 2022, on Standalone and Consolidated basis. |

You are requested to take the above information on record.

Thanking You,
For Eldeco Housing and Industries Limited

For Eldeco Housing & Industries Ltd.
orgbyy |

- Pénkaj Bajaj i

Pankaj Bajajc,5irman cum Managing Director

Chairman cum Managing Director

DIN: 00024735

.

Eldeco Housing & Industries Ltd.

Regd. & Corp. Off. : Eldeco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-226010
Tel.: 0522-4039999, Fax: 0522-4039900 E-mail: eldeco@eldecohousing.co.in Website: www.eldecogroup.com
CIN : L45202UP1985PLC099376
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