ELDECO

To Date: 24.06.2021
Department of Corporate Services

Corporate Relationship Department

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Scrip Code-523329

Sub: Outcome of the Meeting of the Board of Directors held on Thursday, June 24, 2021

Ref: Regulation 30, 33 & other applicable Regulations of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”)

Dear Sir/Madam,

The Board of Directors of the Company at their meeting held today i.e. Thursday, June 24, 2021
inter-alia considered and approved the following:

1. Pursuant to Regulation 33 of the Listing Regulations, the Board considered and approved the
Audited Financial Results of the Company for the Quarter and Financial Year ended March 31, 2021
both on Standalone and Consolidated basis along with the Statement of Assets and Liabilities and
cash flow statement as on that date.

The abovementioned results have been duly reviewed by the Audit Committee and audited by M/s
B S D & Co., Chartered Accountants, Statutory Auditors of the Company.

The copies of the aforesaid Financial Results along with the Auditors’ Report thereon and
Declaration on Unmodified Opinion on the Audit Reports, both on Standalone and Consolidated
basis, are enclosed herewith.

The same shall be made available on the Company’s website at www.eldecogroup.com

2. The Board considered and recommended a final dividend for the financial year ended March 31,
2021, at the rate of 400% i.e. Rs. 40/- per equity share of face value of Rs. 10/- each which shall be
paid, subject to the approval of the shareholders at the forthcoming Annual General Meeting (AGM)
of the Company.

The Board Meeting commenced at 01:00 P.M. and concluded at 4.00 P.M.

You are requested to take the above information on record.

Thanking you.

For Eldeco Housinéiangl Industries Limited
For Eldeco Housing & Industries Limited

-

=

Chandnivij Y Secretary

Company Secretary
Mem No. : A46897

Eldeco Housing & Industries Ltd.

Regd. & Corp. Off. : Eldeco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-226010
Tel.: 0522-4039999, Fax: 0522-4039900 E-mail: eldeco@eldecohousing.co.in Website: www.eldecogroup.com
CIN : L45202UP1985PLC099376



ELDECO

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
(Rs. in Lacs)
Standalone Consolidated
—— Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03,2020| 31,03.2021 | 31.12.2020| 31.03.2020 | 31.03.2021 | 31.03.2020
Audited (Unaudited) Audited Audited Audited Audited |(Unaudited) Audited Audited Audited
1[Income
a|Revenue from Operalions 3,613.28 5,342.28 2,916.83 13724.82 9141.05] 4,017.62 | 5914.74 3,518.14 | 15942.37 12,852.69
b| Other income 315.11 228.38 181.00 664.40 658.42 432.30 231.23 220.38 827.07 698.82
Total income 3,928.39 5,570.66 3,097.63 | 14,389.22 | 9,699.47 4,449.92 | 6,145.97 3,738.52 | 16,769.44 13,551.51
2|E
Cost of Material Consumed,
a|Conslruction & Other Related Project 993.94 669.02 1,256.54 2,626.19 4,229.75 1,281.21 821.45 1,683.99 3,360.76 6,386.63
Cost
Change i Inventgriss of Finished 677.07 |  2,208.52 ©ees)| a3seee1| 17477 73257 | 240643 1.62| 438831 (4.59)
Goods,Project in Progress * L 5 O - + 496 E ,386.. 7
c|Employee benefils expanse 92.84 138.73 79.49 430.05 501,01 97.79 143.16/ 85.94 457.55 529.05
d|Finance cost 47.51 3.08 34.59 84.49 84.48 49.58 349 38.14 87.91 90.24
e|Depreciation and amortisation expense 13.31 15.18 13.45 15.65
47.13 59.76 62.47 47.40 61.30 64.34
f{Other expenses 32549 332.76 167.08 991.83 1046.61 347.13 351.73 211.97 1,113.37 1,231.81
Total expenses 2,150.45 3,365.26 1,515.95 7,761.22 6,099.08 2,521.73 | 3,831.91 2,078.95 9,467.20 8,297.47
a|Profit before share orprofitlloss) of | 4 oyp 04| 920540 1,561.68| 6,628.00 | 360039 | 1,928.8| 231406 | 1,65057| 7,302.23|  5,254.04
assoclates, exceptional items and tax
4| Share of profit of Associate - - o - . - - . £ 2
Profit/(Loss) from operations before
_S exceptional items (1-2) 1,777.94 2,205.40 1,501.68 6,628.00 3,600.39 1,928.18 | 2,314.06 1,659.57 7,302.23 5,254.04
-6|Exceptional Items - - - - - - -
7| Profit/(Loss) befare tax 1,777.94 2,205.40 1,661.68 6,628.00 3,600.39 1,928.18 [ 2,314.06 1,659.57 7,302.23 5,254.04
8| Tax expense
| a|Current tax 469.52 581.09 356.22 1704.80 864.29 516.38 589.28 336.70 1,884.16 1,242.42
| b|Deferred tax 9.78 0.86 7.54 (8.14) 18.86 11.52 1.09 82.37 (5.73) 69.43
| _c|Earlier Year Taxes - = 22.12 0.00 22.12 0.88 1.08 2212 1.94 24.24
Total Tax Expenses 479.30 561.95 385.88 1,698.66 905.27 528.77 591.43 441.18 1,880.36 1,336.08
9| Profiti/(Loss) for the period 1,298.63 1,643.45 1,195.80 4,931.33 2,695.12 1,399.41 1,722.63 1,218.38 5,421.87 3,917.95
10| Other Comprehensive Income /{Loss)
Items that will not be reclassified to @17 (3.20)
profit or loss 1.62 3.56 1.69 6.48 1.77 3.87 210 7.07
Tax impacts on above 0.80 (0.40) (0.89) (0.42) (1.63) 0.80 (0.44) (0.98) (0.53) (1.78)
Items that will be reclassified to profit B .
or loss -
| |Taximpacts on above = - -
EE:'S“"" Comprehiansive [nonme (2.38) 1.22 2.67 1.26 4.85 (2.40) 133 2.89 1.57 5.20
Total comprehensive income /(Loss)
44| {comeprising profU{L.oss) after tax 1,206.26 |  1,644.67 | 1,190.46| 493260 2,699.98 | 1,397.01| 172396 | 41,221.27 65423.44|  3,923.24
and other comprehensive income
after tax for the period)
12|Net Profit attributable to
Owners of the company 1,298.63 1,643.45 1,195.80 4,931.33 2,695.12 1,399.41 1,722.63 1,218.38 5,421.87 3,917.95
Non-Controlling interest - - - - = = - 3 .
" Other comprehensive income
attributable to
Owners of the company (2.38) 1.22 2.67 1.26 4.85 (2.40) 1.33 2.90 1.57 5.29
Non-Controlling interest - - = = - - .
1 Total comprehensive income
attributable to
Owners of the company 1,296.26 1,644.67 1,198.46 4,932.60 2,699,96 1,397.01 1,723.96 1,221.28 5,423.44 3,923.24
Non-Centrolling interest - R - - - - - -
15 Paid-up equity share capilal (Face
Value of Rs 10 each) 196.66 198.66 196.66 198.68 196,66 196.66 196.66 196.66 196.66 196.66
Eamings per share (before
16| extraordinary items)
(Not annualised) : -
Basic (Rs) 66.03 83.57 60.81 250.75 137.04 71.16 87.59 61.95 275.70 199.22
Diluted ( Rs ) 66.03 83.57 60.81 250.75 137.04 71.16 §7.59 61.95 275.70 199.22

For Eldecc Housing & lndlpstries‘ Ltd. .

oty b7
Panka] Bafaj

g,hairman cum Managing Director

Eldeco Housing & Industries Lt

Regd. & Corp. Off. : Eldeco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-226010
Tel.: 0522-4039999, Fax: 4039900 E-mail: eldeco@eldecohousing.co.in Website: www.eldecogroup.com
CIN : L45202UP1985PLC099376



ELDECO

Notes:

1

The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 24th June, 2021.
The financial resulls for the quarter and year ended March 31, 2021 have been audited by the Sialutory Auditors of the Company.

The figures for the lasl quarter of current and previous years are the balancing figures between the audiled figures in respect of the full financial year and the published
figures for nine months ended for respeclive years.

The standalone and consolidated financial resulls have been prepared in accordance with the principle and procedures of Indian Accounting Standards ("IND AS") as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Seclion 133 of the Companies Act, 2013,

In line wilh the provisions of Ind AS 108 — Operating Segments and on the basis of review of operations being done by the management of the Company, the operations
of the group falls under aclivities of Real Estate, which is considered to the only reportable segment by the management.

The Company continues to monitor the impact of COVID-19 on ils business including its impact on its customer, supply chain elc. Due care has been exercised in
concluding on significant accounting judgement and estimales including in relalion to recoverabilily of receivables, inventory and other financial assets based on
information available lo date while preparing the Companies financial results as of and for the year ended March 31, 2021.

The Board of Directors of the Company has recommended dividend of Rs. 40/- per share subject to the approval of Shareholders of the Company at Annual General
Meeting.

Previous period figures have been regrouped wherever necessary to confirm to the current period classification.

The standalone and consolidated financial resulls of the Company for the quarter and year ended March 31, 2021 are also available on the Company's Website|

(www.eldecogroup.com) and on the Websile of BSE (www.bseindia.com).
1

: o
F OI'FEE kj‘ﬁ&%:}a‘s@\g?m\ﬁ; ies If.imilgg

Place : New Delhi m

as Lid.

égz-,ai

Date : 24.06.2021 Chal cum ManaﬁinF Dlaﬁg
Chairman cum

Director



Statement of Assets and Liabilities
(Rs. in Lacs)
Standalone Consolidated
Particulars As at As at As at As at
31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
ASSETS (Audited) (Audited) (Audited) (Audited)
1 |Non-current assets
(a) | Property plant and equipment 307.69 253.62 313.80 261.27
(b) | Intangible assets 2.24 3.16 2.24 3.16
(c) [Right of use Asset 245.08 288.33 245.08 288.33
(d) |Goodwill - 1,288.13 1,288.13
(e) | Financial Assets
(i) Investments 1,738.98 1,740.27 4.84 4.12
(i) Other Financial Assets 411.35 411.35 420.17 499.24
(f) |Deffered Tax Assets (Net) 59.46 51.75 59.18 53.98
Total non-current assets [ 2764.80] 2,748.47] 233344 | 2,398.24
2 |Current assets
(a) | Inventories 12,732.98 16,328.33 18,617.51 23,821.30
(b) [Financial Assets
(i) Trade Receivables 1,065.57 1,463.71 1,072.31 1,473.39
(ii) Cash and Cash equivalents 10,921.44 7,326.61 11,853.25 7,748.31
(iiiy Other Bank Balances 558.23 895.08 2,653.68 1,662.68
(iv) Loans 3,134.10 1,478.86 4,268.28 3,065.15
(v) Other Financial Assets 642.43 339.04 749.63 379.38
© |Other Current Assets 7,818.51 8,169.08 4,734.88 4,943.48
Total Current Assets 36,873.26 36,000.71 43,949.55 43,093.68
TOTAL ASSETS 39,638.06 | 38,749.18 I 46,282.99 | 45,491.92
EQUITY AND LIABILITIES
EQUITY
(a) |Equity Share Capital 196.66 196.66 196.66 196.66
(b) |Other Equity 22,980.87 18,048.27 26,303.38 20,874.13
Total Equity 23,177.53 18,244.93 26,500.04 21,070.79
LIABILITIES
1 |[Non-current liabilities
(a) |Financial Liabilities
(iLease Liabilities 253.38 292.93 253.38 292.93
(ii)Other Financial Liabilities 174.32 90.47 195.53 105.85
| (b) |Other Non Current Liabilities 35.41 25.18 38.93 26.20
| (c) |Provisions 58.61 65.08 62.93 69.03
|Total Non-Current liabilities 521.72 | 473.65 | 550.78 | 494.01
2 |Current liabilities
(a) |Financial Liabilities
(i) Borrowings 46.07 46.07 46.07 46.07
| (ii)Lease Liabilities 39.54 32.89 39.54 32.89
| (iii) Trade Payables 1,547.47 1,472.72 2,538.07 3,699.58
| (iii) Other Financial Liabilities 279.87 415.38 359.18 513.40
(b) |Other Current Liabilities 13,894.36 18,060.65 16,113.72 19,729.65
(c) |Provisions 2.82 2.89 4.07 4.36
| (d) | Current Tax Liabilities ( Net) 128.66 - 131.51 1.17
| Total Current Liabilities 15,938.81 20,030.60 19,232.17 23,927.12
TOTAL EQUITY AND LIABILITIES 39,638.06 | 38,749.18 | 46,282.99 | 45,491.92

For Eldecc HousIMg & lnﬁustri‘ezud‘.
‘ F::rﬁZaj nga]

Chairman cum Managing Director



ELDECO

Cash Flow Statement for the year ended March 31, 2021

(Rs. in Lacs)
Standalone Consolidated
PARTICULARS Year Ended | Year Ended | Year Ended | Year Ended
31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Audited) (Audited) (Audited) (Audited)
(A) Cash flow from Operating Activities:
I':;;‘:nfg before taxation, and exceptional 6,628.00 3,600.30 | 7,302.23 |  5,254.04
Adjusted for
Depreciation & Amortisation 61.77 64.48 63.31 66.34
Interest Income (645.85) (479.11) (578.53) (433.14)
Profit on sale of Fixed Assets - (1.51) - (1.51)
Ind As and other adjustments (0.72) 9.25 5.80 4.78
Interest Paid 84.49 84.48 87.91 90.24
Other Comprehensive Income 1.69 6.48 2.10 7.07
HRAIing PIoTH RRmeiorsing 6,120.38 |  3,284.44 | 6,882.84 |  4,987.82
capital changes
Movement in working capital
D.ecreatsel(lncrease) in Non Current 0.00 (87.60) 78.35 (114.10)
Financial Assets
Decrease/(Increase) in Non Current (7.71) 14.74 (5.20) (214.34)
Assets
Decrease/(Increase) in Inventories 3,595.35 19017 5,203.78 8.54
Dechaass{izredss) n Tede 398.14 1,135.39 401.08 565.52
Receivables
bDecrease(Increase) in Other bank 336.85 (344.53) (991.00) 514.18
alance
Decrease/(Increase) in Other Current
E——— (1,958.63) (288.08) (1,573.38) (1,865.36)
Decrease/(Increase) in Other Current 350.57 (423.98) 208.60 (292.04)
Assets
inevsazen Desewyse] hy HomCumen; 83.85 (45.88) 89.68 (40.92)
Financial Liabilities
Increasef(De.cj‘r.ease) in Other Non 376 7.02 6.63 (367.39)
Current Liabilities
Increase/(Decrease) in Provisions 128.59 (141.47) 130.05 (331.16)
Increase/(Decrease) in Trade Payables 74.76 (249.79) (1,061.51) 255.59
Ineressn/{EresTague) I GthenGamen (135.50) 73.42 (154.22) 44.25
Financial Liabilities
\neyeeisel] Piperanies)/r Cthon Gymen} (4,166.29) 799.25 |  (3,615.93) 46.83
Liabilities
Cash Generated from Operations 4,833.12 3,923.10 5,599.78 3,197.42
Direct Taxes Paid (1,697.09) (906.90) (1,880.89) (1,337.86)
Net Cash From Operating Activities 3,136.03 3,016.20 3,718.89 1,859.56 e
icing & lndugtries L
Eldeco Hqusing & Indystries Ltd. - Eldece Hpusing 2{’ 4
g For EIQ€ / chf‘l 3

Regd. & Corp. Off. : Eldeco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-zzg)ééka]/éaja]

Tel.: 0522-4039999, Fax: 4039900 E-mail: eldeco@eldecohousing.co.in Website: www.eldecogroup.com

CIN : L45202UP1985PLC099376

Chairman cum

Managing Director
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For Eldeco Housing ?

Pank?Baja]

Chairman cum Managing Director

(B) Cash Flow From Investing Activities
Purchase of Fixed Assets (71.67) (0.83) (71.67) (1.24)
Purchases of Investment - (665.00) - -
Sale of Investment 2.00 1.00 - -
Sale of Fixed Assets 2.40 - 2.40
Interest Income 645.85 479.11 578.53 433.14
Net Cash from Investing Activities 576.18 (183.32) 506.86 434.30
(C) Cash flow from Financing Activities :
Final Dividend Paid - (344.16) - (344.16)
Interim Dividend Paid - (344.16) - (344.16)
Tax on Dividend Paid - (141.50) - (141.50)
Repayment of Lease Liabilities & interest (57.44) (55.58) (57.44) (55.58)
Interest & Finance Charges paid (59.94) (57.52) (63.37) (63.29)
Net Cash(used in)/From Financing
Activities (117.38) (942.92) (120.81) (948.68)
Net (Decre.ease)llncrease in Cash and 3,504.83 1,889.96 4,104.94 1,345.17
Cash Equivalents
Cashdnd Gagn Bquivalents:atthe 7,326.61 5436.64 | 7,748.31 6,403.14
beginning of the year
Cash g Gash Equivalents atthe 10,921.44 7,326.61 | 11,853.25 |  7,748.31
end of the year
Standalone Consolidated
COMPONENTS OF CASH AND CASH Year Ended| Year Ended| Year Ended| Year Ended
EQUIVALENTS March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Cash on hand 27.57 29.16 75.00 75158
Balance with banks in current account 10,387.40 7,103.03 11,252.37 7,467.86
Cheques on hand 496.65 192.20 496.65 192.20
Stamp in hand 9.82 2.22 29.22 13.10
c .
ash and cash equivalents at the end of 10,921.44 7.326.61 11,853.25 7,748.31
the year
Industries Lid.



BSD & Co.

Chartered Accountants
810 Bth Filoor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001 {Delhi)
Tei  011-43029888: Email ID : audil dethi@bsdgroup in; delhi@bsdgroup in, website © www badgroup in

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Eldeco Housing and Industries Limited

Report on the Audit of the Standalone Financial Results
Opinion:

We have audited the accompanying statements of quarterly and year to date Standalone
Financial Results of ELDECO HOUSING AND INDUSTRIES LIMITED (“the Company™)
for the quarter ended 31% March 2021 and for the year ended 31%' March 2021 (“the
Statements”), being submitted by the company pursuant to the requirements of Regulation 33
of'the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the statements:

1.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

ii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended 31° March 2021 and for the year ended 31° March, 2021.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act”).Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the annual standalone financial
statements.

Head Office : No, 14/3 101h T Maiv Jaynagar. 1 Block Bengaluru- 580011 (Karnalakia) Te
Branch Office Kolkala - 4 Synagogue Sireel, Room No. 205 Znd Floor Facing Braboume Road, Kolkata




Management’s Responsibility for the Standalone Financial Results

These Standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and Board of Directors are
responsible for the matters stated in section 134(5) of the Act with respect to preparation and
presentation of these standalone financial statements that gives a true and fair view of the net
profit and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial Statements that give a true and fair view and are free
from material misstatements, whether due to fraud or error.

In preparing the standalone financial statements, the Company’s Management and Board of
Directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatements, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatements when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatements of the standalone financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

audit procedures that are appropriate in the circumstances, under section 143(3)(i) of th
we are also responsible for expressing our opinion on whether the Company has j
internal financial controls with reference to standalone financial statements in placd
operating effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual standalone financial statements includes the results for the quarter ended 31% March
2021 being the balancing figure between the audited figures in respect of full financial year
ended 31° March 2021 and the published unaudited year to date figures up to the third quarter
of the current financial year which were subjected to a limited review by us, as required under
the Listing Regulations.

For BS D & Co.
Chartered Accountants
Firm’s Registration Number: 0003128

Sujata Sharma
Partner
(Membership No. 087919)

UDIN: 21087919AAAADL1809

Place: New Delhi
Date: 24" June, 2021



BSD & Co.

Chartered Accountants
810 8th Fioor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Deihi-110001 {Deihi)
Tel  011-43029888: Email ID : audil delhi@bsdgroup in; delhi@bsdgroup .in, website = www. badgroup.in

Independent Auditor’s Report on the quarterly and the year to date Audited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of SEBI
(Listing obligations and disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors
Eldeco Housing and Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion:

We have audited the accompanying Statement of Consolidated Financial Results of ELDECO
HOUSING AND INDUSTRIES LIMITED (“Holding”) and its subsidiaries (the Holding and its
subsidiaries together referred to as “the Group”) for the quarter and year ended 31 March 2021
(“the Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on consideration of reports of other auditors on separate Audited financial statements
of Indian subsidiaries, the aforesaid Statement:

1. includes the annual financial results of the entities listed in Annexure-I

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, and

iii.  gives a true and fair view, in conformity with the Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India, of the consolidated
net profit (Including other comprehensive income) and other financial information of
the Group for the quarter and year ended 31%' March 2021.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 as
amended (“the Act”). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group, and in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
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we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Management’s Responsibilities for the Consolidated Financial Statements

These Consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to preparation and presentation of these
consolidated financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance, consolidated total comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance with
the Ind AS and other accounting principles generally accepted in India. The respective Board
of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error which have been used for the purpose of preparation of the
statement by the directors of Holding Company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the Group financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its subsidiary
companies which are companies incorporated in India, has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited to express an opinion on the consolidated
Financial Statements. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para “other matter” in the Audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019
dated 29 March, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations,
as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements and other financial information in respect o




of Rs. 11063.32 Lacs as at 31.03.2021 and total revenue (including other income) of Rs.
2470.38 Lacs for the year ended 31.03.2021. These financial statements have been audited
by other auditors whose reports have been furnished to us by the management and our
opinion on the consolidated financial results in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the
other auditors and the procedures performed by us as in para above “other matters”.

Our opinion on consolidated financial statements and our report on other legal and
regulating requirements is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditors as provided by the Board of
Directors and procedures performed by us as stated above in para above other matters.

2. The Consolidated annual financial results includes the results for the quarter ended 31*
March 2021 being the balancing figure between the audit figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were limited review by us as required under the listing regulations.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters.

For BS D & Co.
Chartered Accountants
Firm’s Registration Number: 000312S

Sujata Sharma
Partner
(Membership No. 087919)

UDIN: 21087919AAAADMB3550

Place: New Delhi
Date: 24" June, 2021



Annexure —I : List of entities consolidated as at 315t March 2021
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S. No. | Name of Company Relationship
1 Aaj Constructions Private Limited Wholly Owned Subsidiary
2 Artistry Construction Private Limited Wholly Owned Subsidiary
3 Carnation Realtors Private Limited Wholly Owned Subsidiary
4 Conviction Constructions Private Limited Wholly Owned Subsidiary
5 Dua Constructions Private Limited Wholly Owned Subsidiary
6 Deepjyoti Constructions Private Limited Wholly Owned Subsidiary
7 Erudite Constructions Private Limited Wholly Owned Subsidiary
8 Facility Constructions Private Limited Wholly Owned Subsidiary
9 Flourish Constructions Private Limited Wholly Owned Subsidiary
10 Frozen Constructions Private Limited Wholly Owned Subsidiary
11 Garv Constructions Private Limited Wholly Owned Subsidiary
12 Heather Buildcon Private Limited Wholly Owned Subsidiary
13 Iris Realtors Private Limited Wholly Owned Subsidiary
14 Khwahish Constructions Private Limited Wholly Owned Subsidiary
15 Neo Realtors Private Limited Wholly Owned Subsidiary
16 Neptune Infracon Private Limited Wholly Owned Subsidiary
17 Numerous Constructions Private Limited Wholly Owned Subsidiary
18 Omni Farms Private Limited Wholly Owned Subsidiary
19 Placate Constructions Private Limited Wholly Owned Subsidiary
20 Primacy Constructions Private Limited Wholly Owned Subsidiary
21 Samarpit Constructions Private Limited Wholly Owned Subsidiary
22 Shivaye Constructions Private Limited Wholly Owned Subsidiary
23 Suniyojit Constructions Private Limited Wholly Owned Subsidiary
24 Sushobhit Constructions Private Limited Wholly Owned Subsidiary
25 Swarajya Builders Private Limited Wholly Owned Subsidiary
26 Swarg Constructions Private Limited Wholly Owned Subsidiary
27 Swabhiman Buildtech Limited Wholly Owned Subsidiary
28 Turbo Realtors Private Limited Wholly Owned Subsidiary
29 Utsav Constructions Private Limited Wholly Owned Subsidiary
30 Villa Constructions Private Limited P Wholly Owned Subsidiary
31 Yojna Constructions Private Limited ﬁ%ﬁ,@?\wmuy Owned Subsidiary
* *




ELDECO

To Date: 24.06.2021
Department of Corporate Services

Corporate Relationship Department

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Scrip Code-523329

Ref: Declaration under Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”)

Subject: Audit Report with Unmodified Opinion on annual Financial Results for the financial year
ended March 31, 2021 on Standalone and Consolidated basis

Dear Sir/Madam,

In compliance with Regulation 33(3) (d) of the Listing Regulations and as amended, we do hereby
confirm that M/s B S D & Co., Chartered Accountants, Statutory Auditors of the Company have issued
Audit Reports with Unmodified Opinion on the Annual Audited Financial Results of the Company for
the financial year ended March 31, 2021, on Standalone and Consolidated basis duly approved by the
Board of Directors of the Company at its meeting held today, i.e. 24" June, 2021.

You are requested to take the above information on record.

Thanking You,
For Eldeco Housing and Industries Limited

For Eldeco Housing & Industries Ltd.
Pankaj Bajaj /Pa;ikaj jaj

Chairman cam KA RagingBRYEg P rector
DIN: 00024735

Eldeco Housing & Industries Ltd.

Regd. & Corp. Off. : Eldeco Corporate Chamber-1, 2nd Floor, Vibhuti Khand (Opp. Mandi Parishad), Gomti Nagar, Lucknow-226010
Tel.: 0522-4039999, Fax: 4039900 E-mail: eldeco@eldecohousing.co.in Website: www.eldecogroup.com
CIN : L45202UP1985PLC099376
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