ELCID INVESTMENTS LIMITED
CIN: L65990MH1981PLC0O25770
414 SHAH NAHAR (WORLI) IND ESTB WING DR E MOSES RD WORLI MUMBAI
MH 400018
TEL: 022 66625602 FAX:022 66625605
EMAIL: vakilgroup.gmail.com WEB: www.elcidinvestments.com

Date: 13th February 2021

To,

The Deputy Manager,
Department of Corporate Services,
BSE Limited

P. ]. Towers, Dalal Street,

Mumbai - 400 001

Dear 5ir,

Ref: BSE Scrip Code - 503681
Sub: Intimation regarding the Qutcome of the Board Meeting.

Pursuant to sub regulation (4) of Regulation 30 read with Schedule Il and pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we have to inform you that the Meeting of the Board of
Directors of the Company was held today; i.e. Saturday, 13t February 2021 at 2.30 p.m. and
concluded at 5.30 p.m. and inter-alia transacted the following business:

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the third
quarter ended 315t December 2020 along with Limited review report thereon.

Kindly take the above on your record and oblige.

Thanking You.
Yours faithfully,
For ELCID INVESTMENTS LIMITED @ f*?;%"f‘j\‘"':x\
P\})’X’JJ e [ o (( 6 ,\ Mo 2
NS/
Mittal Gori N\ 07

Company Secretary & Compliance Officer

Encl: As above
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Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31t Dacember 2020
{Amount Rs. In Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31st December | 30th September | 31st December | 31st December | 31st December | 31st March 2020
2020 | 2020 I 2019 2020 2019
(Unaudited) ({Audited)
Revenue from operations
{i} Interest income 1.48 - - 201 0.52 052
(ii} Dividend Income 872.79 481.20 57085 1,479.32 3,215.03 5,389.23
(i) Net gain on fair value changes 2,183.57 1,721.04 579.10 5,232.13 1,340.06 50.41 |
(1} Total Revenue from operations 3,157.84 2,202.24 1,549.95 6,713.46 4,555.61 5,480.16
{Il} Other Inceme - - £ y -
(1) Total Income (l+11) 3,157.84 2,202.24 1,549.95 6,713.46 4,555.61 5,480.16
Expenses
(i} Net loss on fair value changes - - -
(i} Impairment on financial instruments - - - - - =
(iii} Employee Benefits Expenses 7.07 7.24 749 21.80 21.38 29.89
(iv} Depreciation, amartization and impairment 439 4.39 439 13.12 13.12 17.41
(v} Dthers expenses 11.84 10.97 11.40 29,21 39.14 49,63
(V) Total Expenses (IV) 23.30 22.60 23.28 64.13 73.64 96.93
(V) Profit [ (loss) before exceptional items and tax (Il1-IV) 3,134.54 2,179.64 1,526.67 6,649.33 4,481.97 5,383.23
(V1) Exceptional items > - - E: - =
(Vi) Profit/(loss) before tax (V -VI ) 3,134.54 2,179.64 1,526.67 6,649.33 4,481.97 5,383.23
(VIll} Tax Expense:
{1} Current Tax 370.00 119.50 - 500.00 200 9.00
(2) Deferred Tax ) 438,23 381.07 109.69 1,087.12 265,86 -84.89
(1) Profit/{loss) for the year from continuing operations 2,326.31 1,679.06 1,416.98 5,062.21 4,214.11 5,459.12
(VI-vIn \
(%) Profit/(loss) from discontinued operations = - - - -
(X1} Tax Expense of discontinued aperations - - - -
(X1} Profit/{loss) from discontinued operations (After tax) (X - - - - - -
X1
(X1} Profit/{loss) for the year (1X+X11) 2,326.31 1,679.06 1,416.98 5,062.21 4,214.11 5,459.12
(XIv) Other Comprehensive Income
(A) (i) tems that will not be reclassified to profit or loss
- Net Gain [ (Loss) on Equity Instruments through OCI 220,310.14 84,644.20 6,455.56 310,886.10 82,747.26 49,388.77
{ii} Income tax relating to items that will not be 25,158.26 9,601.87 264.49 35,520.94 -70,138.54 -73,450.45
reclassified to profit or loss
Subtotal {A) 195,151.89 74,952.34 6,191.07 275,365.17 152,885.80 122,839.22
(B} (i) Items that will be reclassified to profit or loss
- On debt instrument classified through OCI 10.78 14.07 - 35.67 - -2.08
(i) Income tax relating to items that will be 271 354 - B.98 = -0.52
reclassified to profit or loss
Subtotal (B) 8.07 10.53 - 26.69 - -1.56
Other Comprehensive Income (A+B) 195,159.96 74,962.86 6,191.07 275,391.86 152,885.80 122,837.66
(XV) Total Comprehensive Income for the year (XII+XIV) 197,486.27 76,641.93 7,608.05 280,454.07 157,099.91 128,296.79
(XV1) Eamings per equity share (for continuing operations)#
Basic (Rs.) 1,163.16 839,53 708.49 2,531.10 2,107.08 2,729.56
Diluted (Rs.) 1,163.16 839.53 708.49 2,531.10 2,107.06 2,72956
(XVHI) Earnings per equity share (for discontinued
operations)#
Basic (Rs.) - u -
Diluted (Rs.} - - - ”
(XV1) Earnings per equity share (for continuing and
discontinued operations)#
Basic (Rs.) 1,163.16 839.53 708.49 2,531.10 2,107.06 2,729.56
Diluted (Rs.) 1,163.16 839.53 708.49 2,531.10 2,107.06 2,729.56

# Earnings per share for interim period is not annualised.
# 2,00,000 Equity shares of Rs. 10/- each fully paid-up.
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Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31st December 2020

(Amount Rs. In Lakhs)

Quarter Ended Nine Months Ended Year Ended
Particulars 31st December | 30th September | 31st December | 31st December | 31st Decembar 31st March
2020 2020 2019 2020 2019 2020
(Unaudited) (Audited)
Revenue from operations
(i} Interest Income 3.83 - 2.08 6.48 4.71 471
(ii) Dividend Income 1,393.69 689.94 1,393.87 2,114.18 4,619.32 7.747.42
{iii) Net gain on fair value changes 3,503.66 2,530.06 801.05 8,009.23 1,734.73 -
(1) Total Revenue from operations 4,901.19 3,220.00 2,197.00 10.129.89 6,358.76 7,752.13
(1) Other Income 0.06 - - 0.06 5 2 |
(111) Total Income (1+11) 4,901.25 3,220.00 2,197.00 10,129.94 6,358.76 7,752.13
Expenses
(i} Net loss on fair value changes - - - - 480.89
(ii} Impairment on financial instruments - - - - - -
{iii) Employee Benefits Expenses 7.07 7.24 7.49 21.80 21.38 29.89
(iv) Depreciation, amortization and impairment 8.43 6.18 454 19.15 13.56 18.39
(v) Others expenses 16.72 13.08 14.46 37.08 48.22 71.57
(IV Total Expenses (IV) 32,22 26.50 26.49 78.03 83.16 600.74
(V) Profit / (loss) before exceptional items and tax (- 4,869.02 3,193.50 2,170.51 10,051.91 6,275.60 7,151.39
(VI Exceptional items ol E & = = =
(VI Profit/(loss) before tax (V -VI ) 4,869.02 3,193.50 2,170.51 10,051.91 6,275.60 7.151.39
(VIl Tax Expense:
(1) Current Tax 559.50 172.40 0.18 747.00 2.53 41.50
(2} short/(Excess) provision of earlier year w/back - - - - - 1.99
(3} Deferred Tax 630.55 578.93 152.83 1,608.00 365.16 -210.12
(IX) Profit/(loss) for the year from continuing operations 3,678.97 2,442.18 2,017.50 7,696.90 5,907.91 7.318.02
(X} Profit/(loss) from discontinued operations - - - - - -
(X1} Tax Expense of discontinued operations - - -
(X1l Profit/(loss) from discontinued operations (After - - - - - -
(X1l Profit/(loss) for the year (I+X1) 3,678.97 2,442.18 2,017.50 7.696.90 5,907.91 7,318.02
(XI Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or
- Net Gain / (Loss) on Equity Instruments through 316,031.85 121,420.73 9,512.35 445,961.60 118,699.79 70,981.24
(i) Income tax relating to items that will not be 36.,091.15 13,904.05 389.73 50,957.57 -98,898.56 -103,589.11
Subtotal (A) 279,940.71 107,516.68 9,122.62 395,004.03 217,598.35 174,570.35
(B) (i) Items that will be reclassified to profit or loss
- On debt instrument classified through OCI 19.23 24.68 63.36 - -3.94
(i) Income tax relating to items that will be 4.84 6.21 - 15.95 B -1.06
Subtotal (B) 14.39 18.47 - 47.41 - -2.88
Other Comprehensive Income (A+B) 279,955.10 107,535.15 9,122.62 395,051.44 217,598.35 174,567.48
| (XV Total Comprehensive Income for the year (X1X1V) 283,634.07 _109,977.33 11,140.12 402,748.35 223,506.26 181,885.49
(XV Earnings per equity share (for continuing
Basic (Rs.) 1,839.49 1,221.09 1,008.75 3,848.45 2,953.96 3,659.01
Diluted (Rs.) 1,839.49 1,221.09 1,008.75 3,848.45 2,953.96 3.659.01
(XV Earnings per equity share (for discontinued
Basic (Rs.) - " L N
Diluted (Rs.) = & L " 5
(XV Earnings per equity share (for continuing and
Basic (Rs.) 1,839.49 1,221.09 1.008.75 3,848.45 2,953.96 3,659.01
Diluted (Rs.) 1,839.49 1,221.09 | 1,008.75 3,848.45 2,953.96 3,659.01
# Earninas per share for interim period is not annualised.
# 2,00,000 Equity shares of Rs. 10/- each fully paid-up.
DAV
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1 The above financial results of the Company have been prepared in accordance with Indian Accounting
Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and accordingly, these financial results together with the results for the comparative
reporting period have been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the the Companies Act, 2013 ("the Act"), and other recognized accounting practices generally accepted
in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”). Any application guidance/ clarifications/ directions
issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/
applicable.

2 The above financial results have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors of the Company at its meeting held on 13th February 2021.

3 The Consolidated financial results include the unaudited financial results of the subsidiaries Murahar

Investments and Trading Company Limited (100%) and Suptaswar Investments and Trading Company Limited
(100%).

4 In compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a limited review of financial results for the quarter and nine
months ended 31st December 2020 has been carried out by the Statutory Auditors.

5 The Company is a Non Banking Financial Company and has no activities other than those of an investment
company. Accordingly there are no separate reporting segments as in Ind AS 108 "Operating Segment".

6 The Taxation Laws (Amendment) Ordinance, 2019 contain substantial amendments in the Income Tax Act
1961 and the Finance (No.2) Act, 2019 to provide an option to domestic companies to pay income tax at a
concessional rate. The Company has elected to apply the concessional tax rate and has recognized the

provision for income tax and re-measured the net deferred tax assets at concessional rate since 30 September
2019.

7 Previous periods' figures have been regrouped / recomputed, wherever necessary.

For and on behalf of the Board of Directors
Elcid Investments Limited

Dipika A. Vakil
Director
Din:00166010

Date: 13-02-2021
Place: Mumbai
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INDEPENDENT AUDITOR'’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO BOARD OF DIRECTORS OF
ELCID INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ELCID INVESTMENTS LIMITED (“the Company”) for the quarter and nine months ended 31st
December, 2020 (“the Statement”) (“the statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Listing Regulations”).

2. This Statement, is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review nothing conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

UDIN: 21116667AAAADG7320
for RAVI A. SHAH & ASSOCIATES
rtered Accountants

Firm:gnl No. 125079W

Ravi Afhah, Proprietor
membership No. 116667
umbai, February 13, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO BOARD OF DIRECTORS OF
ELCID INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
ELCID INVESTMENTS LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
are together referred to as “the Group”) for the quarter and nine months ended 31st December,
2020 (“the Statement”) (“the statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“the Listing Regulations”).

2. This Statement, is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAl). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance Standards on Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities: Subsidiaries; Murahar Investments
and Trading Company Ltd. and Suptaswar Investments and Trading Company Ltd.

5. Based on our review nothing conducted as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 2 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total income of
Rs.1,743.40 lacs and Rs.3,416.48 lacs for the quarter and nine months ended 31st December
2020 respectively, total net profit after tax of Rs.1,352.66 lacs and Rs.2,634.69 lacs for the



quarter and nine months ended 31st December 2020 respectively and total comprehensive
income of Rs.86,147.80 lacs and Rs. 1,22,294.28 lacs for the quarter and nine months ended 31st
December 2020 respectively. These interim financial information / financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

UDIN: 21116667AAAADH2169
for RAVI A. SHAH & ASSOCIATES
ered Accountants

p rmz::}LlZSO?QW

Ravi A. Shah, Proprietor
embership No. 116667
umbai, February 13, 2021




