
ELCID INVESTMENTS LIMITED
CIN: L65990MH1981PLC025770

414 SHAH NAHAR (WORLI) IND ESTB WING DR E MOSES RD WORLI MUMBAI
MH 400018

TEL: 022 66625602 FAX:022 66625605
EMAIL: vakilgroup.gmail.com WEB: www.elcidinvestments.com

Date: 14th November 2022

To,
The Deputy Manager,
Department of Corporate Services,
BSE Limited
P. J. Towers, Dalal Street,
Mumbai - 400 001

Dear Sir,

Ref: BSE Scrip Code - 503681
Sub: Intimation regarding the Outcome of the Board Meeting.

Pursuant to sub regulation (4) of Regulation 30 read with Schedule III and pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we have to inform you that the Meeting of the Board of
Directors of the Company was held today; i.e. Monday, 14th November 2022 at 3.30 p.m.
and concluded at 7.15 p.m. and inter-alia transacted the following business:

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the
second quarter and half year ended 30th September 2022 along with Limited review
report thereon.

Kindly take the above on your record and oblige.

Thanking You.

Yours faithfully,

For ELCID INVESTMENTS LIMITED

Mittal Gori
Company Secretary & Compliance Officer

Encl: As above
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Statenrent of U..udited 5tandalone Fi..ncial Results lor rhe Quarter ended loth September 2022
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Statement of Assets and tiabilities
Rs.ln Lakhs

As at 3fih september,2022
31st March 2022

ASSETS

1) FinancialAsilts

a) Cash and cash equivalents

b) Bank Ealance otherthan (a)above

c) Receivables

(ll Trade Receivables

(ll) other Receivablet

d) I-oans

e) lnvestments

fl Other Financial assetg

TotalFinanaial fuset5

2) ilon-flnancla I Asscts

a) Current tax As5ets (Neo

al lnvestment Property

bl Propeny, plant and €quipments

c) Other non-financial assets

Tot.l l{on Finanaial As5€t5

Total Asrats

I.IABIITTIES ANO EqUTTY

UABIUTtES

fln.ncl.l U.bllltles

Payables

Other Payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues ofcreditors otherthan micro enterprises
and 5mall enterprises

Other financial liabilities

Total Finan.lal Llabilltes

t{on.tin.nclal tlabllltl.s

Cur.ent tar liabilities (Net)

Deferred tax liabilities (Net)

Other non-Rnancial liabilities

Total ilon Financlal Uabilitrs

1)

a)

b)

(2)

ia)

lb)

13) €qumY

(a) EquitySharecapital

(b) Other €quity

Total Equlty

Total liabllitles and Equity A

(unaudited)

102.83

29.98

9.92

9,93,837.86

147.83

lAudited)

60.15

2.85

8.46

9,16,44L71

0.33

9,34,t2A.42

1,434.55

9,16,S53.50

1,454 51

1,434.55 1,454.51

9.95,562.97 9,18,008.01

9.40

29.41

7.01

2.28

38,81

897.92

62,796.U

2.90

9.28

982.63

58,249.83

o,77

53,597.66

20.00

9,31,805.50

59,233.23

20.00

8,58,749.49

9,31,826.50 8,58,765_49

E.SN. 9,ss,s62.97 9,18,008.01-'{N
io
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Statement of Cash rlows

As At 30th september 2022 As At loth Seplember 2021

{a) C.rh flow from Oper.tinS Activities

Pro{it /{loss) belo.e tax

adiustnrcnts or account or:

Oepreciat on and amortisatbn

Net {Gain)/Loss on Fai. Value of Financial lnstrlrments Unrealised

Net{Gain)/Loss on FairValu€ of Financial lnstrument5 ' Realised

Op.ntiry proft betore wortiry (apital chantet

Changaa ln -

Other Financialasrets

OtherNon Financialasse$

Other Fina6cial Liabilities

Other Non Financial liabrlitres

Other Receivable

Oth€r Payable

et c.sh arner.t d trom oPcr.tions
rncome rarcs (pad)/ refund

N.t .ash flows from Oper.lin3 Actlvlties lAl

Cash flou f.om lnv€sting Activitie3

Net (Pu.chase) /Sale of lnvestment

Net (P!rchar€)/sale of lnvestment prope.ty

Nei (Purchase)/Sale ofPropertv, Plant and Equipment

Changes h Earmarked Balanceswith banks

ilet cash flows fmm lnvBting Activities (Bl

)Cash tlow trom Finaftiog Adiviti€s

Oivrdend Pard

Net crsh tlows fmm Fina ncint Activities (C|

Net hcreale/ (Decrease) in carh B.d Carh Equ.valents {a + B +c)

CASH AND CASH EqUIVALENIS AT IHE EEGINNING Of THE YEAR

CASH AND CASH EQUIVAIENTS AT IHE END OF IHE YEAR

4,858.53

19.96

864.21

(1,42916)

6,788.44

20.13

(2,118.s4)

(623.01)

4,313.54

(l47.s0)

(1.46)

27.13

2.13

2.19

4067.02

,o r',,
0.81

(s.691

3.80

(2.40)

4,196_t4

(r.659 711

4,062.r3

1420 1,1

2.536.62

(2.436 80)

l27.t3l

3,54:I.59

(3,66s.02)

(26.83)

(26.69)

26.89

(2,461.94) (3

(30.J0i (;0.00)

(30.001

42.58 (79.051

60.15

r02.83

86t.28

751.12

lle! In.re.se/ I0ecreaselin C.sh.nd C.sh Equivalen!s

Compoflents of Carh.nd C.sh Equiv.lentt

Parli.uiar5

Cash and Cash Equivalenrs at the end ofthe year

Belan.es with banks in.urrent accounts
1.01

101.82

o.41

181_75
\1"- --- rZ'

102.83 742.22

7.n "Stat-.ment of Carh Flows"

from operatinS Activities'
iha abovg.a:h flow;tatement has beer prepargd underthe "!ndi.Ed M,rh^.i"

42.68 -79.0(

The Compa^y r a. nvestment Company, Hence,



!c!!!i
1 th€ .bove linancial results of the Companv have been prepared r. accordr.ce w,th lndia. Accounli.t standardr ('hd A5') notified under the Companies

(hdian Accounti.! lt.ndards) Rules, 2015 .s am..d.d from rime io noe and ac.o,dr.8lv, th€ie ffnancial results toSethe. wiih the results fo. the
comparative .eportrng p€iiod have been preprred in arcordance with the recotninon.nd me.surement plrnoplet lard down rn ndra. Accountint nand;rd
34 'lnt..im Finan.ial Repo.tint" ("lnd AS 34"), pres( bed under s€ction 133 ol the th€ Compani.r Act, 2013 ("the Act'), and oth.r r€co8niled .c.ounlint
pra.ti..t 

6 enc, ally . cc.pr€d i. hdia and h complia.ce w{h Returation 33 of th€ StBr (tinint Obl6.riont.nd oirclosu.e fl.qurcme.ts) Retulation!, 2015, as

.mend€d {th€ "Usti.t R.6ulationt'). Anv application tuidanc./ claificationr/ dne.tionr irtu.d by lhe ReteNe Bant of lndia or other reSulators are

impl.m.nt.rl as .nd when thcy ,r. 6su.d/ .pplacable.

2 Th. above financial resulis h.ve be€n revi.wed by the Audit Committee and rubrequently approved by the Board of Dnectors of the Com prnY at .ts meeti.g
held on 14th Nd.mber. 2022

3 Ite Consolldated financialre$lts includeth. unaudited fi..n.ialrcsults ofrhe subridiaries Murah.r lnvEtments and ll.dirt Company Limited (10OXl.nd

Supta3wa. hv.stm€ritr and Tading Company Limited l100%1.

4 ln compliance with Resul.tion 13 ol thc se(urilics Exch.it. 8o.d of lndia ("sc8l") (Unin! Obliaatioos and Dlsclosure Requnementr) Re8ul.lions, 2015, .
limitcd r.vi.r of fin.nci.lr.s'rlt5 for th. quane..nd.d 10slpt.mb.r 2022 h.s been.araed out by lhe Slatutory Auditors.

5 Th. Company is a on O.nling fin.nci.l Company .nd has no a€tivitiet oth.. th.n thos. of a. inv.+m.nt cornpany. AccordirylY the.e ar€ no separat.

reportin! *8m.nts as in hd AS 108 "Op.rannt S.ament'.

6 Previous periods'fiaures h.ve be.n rcgroup.d / recomputed, wh.rever n€c.ssary.

414, Shah Nahar (WorlD hdurtrid Estara,

&WirB, 0r. E. Lto66 Road,

Wo i, M',nb6i-a00 018.

Phon6 8662 5602 Fax :8682 5605

CIN : 145990i,!H1981PLC(pszo
l/vww.olcidimoolmonb.com

vakilgroup Ogmail.com

Forand on behalfof the 8o.rd ot DnedoB

Date: l4th November 2022

EICID INVTSIMENTS
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VORA & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited

Standalone Financial Results of Elcid Investments Limited, pursuant to Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

Review Report to

The Board of Directors,

ELCID INVESTMENTS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial

results of ELCID INVESTMENTS LIMITED ["the Company") for the quarter and

half year ended 3oth September, 2022 {"the Statement") attached herewith, being

submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended ("the Listing Regulations").

This statement, which is the responsibility ofthe Company's Management and has

been approved by the Board of Directors has been prepared in accordance with
the recognition and measurement principles laid down in Indian AccountinB

Standard 34, Interim Financial Reporting ("lnd AS 34") prescribed u/s 133 of the

Companies Act,2013 ("the Act"), read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagement [SRE) 2410 "Review of Interim Financial Statements

Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently

does not enables us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

101-103, REWA CHAMBERS
31, NEW MARINE LINES
MUMBAI - 4OO O2O. INDIA

I sr-gggos zsgss
L 022-2200 s933 - 2200 s934

@ www.cavoras.com

re office@cavoras.com
- cavoras@gmail.com



4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance

with recognition and measurements principles laid down in the aforesaid Indian

Accounting Standards specified under Section 133 of the Act read with relevant

Rules issued thereunder and other recognized accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in

terms of Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For VORA & ASSOCIATES

CHARTERED ACCOUNTANTS

PLACE: MUMBAI

DATED: 14s November, 2022

UDIN: 2203 17568DBTOB9037

:111612W)

BHARAT B. CHOVATIA

PARTNER

(Membership No.: 031756J
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ELCID INVESTMENTS LIMITED NOM OEee ene eee 
vakilgroup @ gmail.com 

Statement of Unaudited Consolidated Financial Results for the Quarter ended 30th September 2022 

Amount Rs. in Lakhs) 

Quarter Ended Half Year Ended Year Ended 

Particulars 30th September |30th June 2022 30th 30th September 30th 31st March 2022 

2022 September 2022 September 

2021 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 

(i) Dividend Income 153.18 6,309.19 96.83 6,462.37 6,015.53 7,613.97 

(ii) Interest Income 62.35 44.05 1.68 106.40 5.10 12,72 

(iii) Met gain on fair value changes 2,944.83 : 2,017.38 1,235.78 4,300.74 5,851,09 

(Il) Total Revenue from operations 3,160.36 6,353.24 2,115.89 7,804.55 10,821.37 13,477.78 

(I!) Other Income < - - . 

(1M) Total Income (I+H!) 3,160.36 6,353.24 2,115.89 7,804.55 10,821.37 13,477.78 

Expenses 

(i) Net loss on fair value changes - 1,709.05 - : 

(fi) Impairment on financial instruments : * = 7 7 

(iii) Employee Benefits Expenses 9.61 8.57 7A? 18.18 14.48 30.51 

{iv} Depreciation, amortization and impairment 18.01 18.00 14.17 36.01 28.19 60.20 

(v) Others expenses 132.39 109.17 63.70 241.56 136.79 280.45 

(IV) Total Expenses (IV) 160.01 1,844.79 85.34 295.75 173.46 371,17 

(V ) Profit / (loss) before exceptional items and tax (IIF-lV) 3,000.35 4,508.45 2,030.55 7,508.80 10,641.91 13,106.61 

(VI) Exceptional items - = us * : : : 

(VII) Profit/ (loss) before tax (V -VI) 3,000.35 4,508.45 2,030.55 7,508.80 10,641.91 13,106.61 

(VII) Tax Expense: 
(1) Current Tax 166,00 2,010.00 33.00 2,176.00 1,648.00 2,275.00 

(2) Short provision for Earlier Year 75.00 75.00 75.00 

(3) Deferred Tax 529.60 -733.94 365.03 -204.34 867.42 B27.74 

(20) Profit/(loss) for the year from continuing operations 2,229.75 3,157.39 1,582.52 5,462.14 8,126.49 10,003.38 

(Vil-Vinl) 
(X) Profit/(loss) from discontinued operations - - = - - 

(x1) Tax Expense of discontinued operations * - - _ : : 

(XII) Profit/(loss) from discontinued operations (After tax) - - - - - 

(X-Ml) 

(XIU) Profit/(loss) for the year (IX+XII] 2,229.75 3,157.39 1,582.52 5,462.14 8,126.49 10,003.88 

(XIV) Other Comprehensive Income 

(A) (i) Items that will not be reclassified to profit or 

- Net Gain / (Loss) on Equity Instruments through 2,62,715.49 -1,56,251.53 1,02,331,61 1,06,463.96 2,87,255.52 2,20,284.22 

ocl 

(ii) Income tax relating to items that will not be 16,626.12 9,917.86 11,789.02 6,708.26 32,925.27 13,951.72 

reclassified to profit or loss 

Subtotal (A) 2,46,089,.37 | -1,46,333.67 90,542.59 99,755.70 2,54,330,25 2,06,332.50 

(B) (i) Items that will be reclassified to profit or loss 

- On debt instrument classified through OC! “58.87 “7.50 18.66 -66.37 38.91 69.80 

(ii) Income tax relating to items that will be “14.83 -2.34 4.69 17.17 9.79 17.57 

reclassified to profit or loss 

Subtotal (B) 44.04 5.16 -13.97 -49.20 29,12 52.23 

Other Comprehensive Income (A+B) 2,46,045.33] -1,46,338.83 90,528.62 99,706.50 2,54,359.37 2,06,384.74 

(XV) Total Comprehensive Income for the year (XII1+XIV) 2,48,275.08] -1,43,181.44 92,111.14 1,05,168.64] 2,62,485.86 2,16,388.61 

(XVI) Earnings per equity share (for continuing operations) 

# 

Basic (Rs.) 1,114.88 1,578.70 791.26 2,731.07 4,063.25 5,001.94 

Diluted (Rs.) 1,114.88 1,578.70 791.26 2,731.07 4,063.25 §,001,94               
  

# Earnings per share for interim period is not annualised. 

# 2,00,000 Equity shares of Rs. 10/- each fully paid-up. 
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Statement of Assets and Liabilities

41 4, Shah Neha, (yVort!) lndErid Esrslr,
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Phone : 6662 5602 F&( : 0662 5605
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,rrr*.8]culnt$trEnb.com
vakilgroupe Oanoil.com

(Amount ns. ln Lakhs )

Particulars consolidated

As at 30th September,2022 As at

31st March 2022

A9StrS

1) FinancialAss€ts

a) Cash and cash equivalents

b) Bank Balance other than (a) above

c) Receivables

(l) Tlade Receivables

(lll Other Re.eivables

d) toans

e) lnvestments

0 Othe.Financialassets

Total Flnancial Assets

2) Non-Sn.ncialAss.ts

al Current tax Assets (Netl

a) lnvestment Property

b) Property, plant and Equipments

c) Other non-financial asseta

Total l{on Flnanclal Alsets

TotalAasett

UABlrTflES AilD EOUTTY

IIABIIJTIES

Flnan lal LiabilitiGs

0ther Payables

(i) tota I outsta nding dues of micro enterprises and small enterprises

{ii) total outstanding dues ofcreditors other than micro enterp.ises

and small enterprlses

Other ffnancial llabilities

Total Financial Liabllltes

(1)

(d)

{b)

12) Non-rinancieltiabilities

(dl Current tax liabil tiet (Net)

(b) Deferred tax iiabi ities (Net)

Other non financ al lirbililies

Total Non Financial Liabilitet

(c)

l(3) Equ[Y
krf Equity Share capitel

l,o, o,n"'. ror,,,
I rotat equity

Total Liabilities a.d Equity

(Una'rdited)

271.65

29.98

9.92

14,21,220.23

147.83

(Audited)

8.45

13,15,926.15

0.33

t4,27 ,679.61

162.59

1,652.72

0.5s

13,r5,070.99

162.88

1,688.53

0.62

1,815.96 1,852.03

14,29,495.51 13,L7 ,923.O2

10.91

30.92

8.38

2.28

41.83

1,395.26

90,036.27

2.90

10.66

1,481.20

83,549.59

0.93

91,434.43

20.00

13,37,999.30

85,031.72

20.00

12,32,860.64

13,38,019.30 12,12,680.64

Z-.r.rVc) !4,29,495_57 7:,,17 ,923.O2
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Statement of Cash Flows

abovecashflowrtatemenrhasbeenpreparedunderrhe'lndi.ectMethod'assetoutinlnd-As7on"StatementofCashFlows"

As Ar loth 5€ptember 2022 As At 30th September 202l

{Al Carh rlow f.oln Op€ratins Activitiet

Proflt / (loss) before irx

Adiuitlncnti on account olr
Oepreciation and amorti!ation

Net (Gain)/toss on Fair Value of Financial lnstru ments Unrealised

Net lcaan)/toss on Far Vaiue ol Finaacral lnstr!rnentr - Realised

Ogar.tiri3 paofu befora wortlE aerllal charEca

Chans!. h -

Other Financiaiastets

other Non Financral assers

Other ainancial Llabilitiet

Other Non Financial liabilities

Oth€r ReceNabl€

Other P.Yable

N.r cash gcnc?at.d from opcr.ti{nrs

hcome taret (Pa,dl/ refund

let caih ffous from Opcrating acttuiths (a)

C.rh Flow fmm lnv.sting AEtiulti.s

Ner (Purchase)/ Sale oflnvestment
N€t (Purchase)/ Sale of lnlestment prop€rty

Net (Pu.chase)/ Sale of Property, Plant and Equipment

Changes in Earoarked Balance9 with banks

Itlt cash florr {mm llw6tlnt Acriuiri6 (El

I Cash rlow from Financins Adivitiei

D,vrdend Pard

Net cash flows from ain. nring Activiti€s (C)

Net lncrea*/ (o€creas€)in cash and Cash Equilalents {A + B }C}

.AsH AND CASH TQUIVATENTs AI THE AEGTNNING O' THE YEAR

CASH ANOTASH TQIJIVALENTS AT THE END Of TH€ YEAR

7,s08 80

36.01

851.58

(2,ffi9.45)

10,641.91

28 18

13,934.84)

1865.891

6,!8.08

{ r47 s0}

(1.39)

28 64

t.53

r97

1E6O.!6

{2.19)

0.81
(6.08i

3.80

(4.rE)

6,193.28

rl.3l6 94)

5,45r.52
(617lrl

1,846.1:l

{3,6s0.76)

(27.131

5,243.61

{5,082.64)

0.20

(27.03)

(26.691

26.89

-3,677.81r (s,109.27

(30.00) (3C.oo)

(30.001 {10.0o)

13a.49 104.:14

lll 20

27165

881 59

985 96

N.t lndcas€/ {o€rr!6selin Cash and C.3h tqutuallnls

Components of cash and Cach Equiualents

Parttcuiars

cash and carh Equivalents at the end of the year

- s3lances with banks rn currentacounts

138.45 t04.37

1.87

269_14

0.85

985 11

27L.65 98s.96

rs an lnvestment Company. Hence, Oividen ldn4nErest 'ow irom operai ngAct ! nes
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!9t!!
1 Ihe :bo!e inanoal rarulij of the aompany hrle be.n prep.red n a.co.dan.e with rndran Accounnng Standa.dr ( nd A! i nonfled u.der the Companres

ilndran Accounnng Standardr) nules, 2015 re anended f.om time to hme rnd.ccordrnllv. there financirl resulti togethe. with the results for the

compa.aive .epor! nt period have been prepar.d n accordance wilh the re.ognrrron dnd meaiurement pr ncrples laid doen rn .di.n Accounti.8 ttandard

34 'htenm Fina.oal ieponrog' t"hd 45 34"), prescrbed unde. Secrion 133 ol th. the Companies A<t 2013 ('th. Act l &d othe. rEog.i2ed a(olnnnt
practrces Senerally accepted 

'o 
r.di! and rn complance*rth ReEudtion 33 ol the 5EBl (LisrrnB oblltatrons..d ois.loru.e iequremenB) R€tulano.5, 2015, .5

amtr.led (the "Uni.t Re€utationi') Any.pplicanon Esdanc!/ danficanon, dnecionr r5sued by lhe Reseryp Bank of r.dia or olher.etulatoB a.e

rmoLdented as.nd wh.n thet rreir5ued/ aoolicabl€.

2 Tne abave financial resulrs have been rev€wed bV ihe Audit Comm ittee and rubsequentry .pproved by the Soard ol ok.ctorr of the Con pany at ts meenng

held on l4th {de6ber. 2022

3 Ihe Consolidated ffnancial.erults,ncllde the unaudiied finaicialresllrs ofrhe rubsidianB Murah.r lnvEtments and Iradiq Companv Limit.d {100'r(land

supta*ar lnvertmentsand T6dint Compary Limited (100*)

4 h cooplian.e with neturatao. 33 of rhe Secu.iri$ Erchante Borrd of hdia l"sEBl") (LrrtinB ObliBanone and Disclosure R<u,4entrl Regul.tiont, 2015, a

limrrcd reiM offinanc'al re5ulBfor rh. qua.rer !nd.d lO s.premoer 2O22 ndr b€en ca(Gd our by the st.tutory Audilors

5 The Company is a |lon Aankina Finanoal Company ..d har no adivrti.s othd $an thor. of a. investme.t .ohPany AcordinarY the.e are no tep..ar.
reportine *8m6ts .s !n hd AS 108 'Op.rannt S.amenf'

5 Prevrouspe ods figues h&e been reSrouped/ recomputed, wherever nec€ssary

For and Jn behaLi ct ite Boa.d cl Dtrector5

odte 14rh r,Jovenrber 2022
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VORA & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to date unaudited

consolidated Financial Results of Elcid Investments Limited, pursuant to Regulation

33 ofthe sEBI (Listing obligations and Disclosure Requirements) Regulations,2015,

as amended

Review Report to
The Board of Directors,
ELCID INVESTMf,NTS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial

results of ELCID INVESTMENTS LIMITED ("the Holding Company"J and its

subsidiaries (the Parent and its subsidiaries together referred to as "the Group"J for

the quarter and half year ended 30th September, 2OZZ ("the Statement") attached

herewith,beingsubmittedbytheholdingCompanypursuanttotherequirementsof
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, as amended ("the listing Regulations") read with SEBI circular

no. CIR/CFD/CMD 7/44/ZOlg dated 29th March, 2019 ("the circular")'

2. This statement, which is the responsibility of the Holding Company's Management

and has been approved by the Holding Company's Board of Directors has been

preparedinaccordancewiththerecognitionandmeasurementprincipleslaiddown
in lndian Accounting standard 34, lnterim Financial Reporting ("lnd AS 3a")

prescribed u/s 133 ofthe Companies Ac! 2013 (.the Act,,), read with relevant rules

issued thereunder and other accounting principles generally accepted in India read

with the circular. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

ReviewEngagement(SRE)2410,,ReviewofInterimFinancialStatements
Performed by the Independent Auditor of the Entity,,, issued by the Institute of

chartered Accountants of India. This standard requires that we plan and perform

thereviewtoobtainmoderateassuranceaStowhetherthefinancialstatementsare
free of material misstatement. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing and consequently does not

enables us to obtain assurance that we would become aware of all significant

101-103, REWA CHAMBERS
3,I , NEW MARINE LINES
MUMBAI . 4OO O2O. INDIA

I gt-ssgos zsgaa
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matters that might be identified in an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

We have also performed the procedures in accordance with circular no.

CIR/CFD/CMD1/ 44/2079 dated 29th March, 2019 issued by the SEBI under

Regulation 33 (8) ofthe Listing Regulations, to the extent applicable

4. The Statement includes the results ofthe following entities:

Sr.
No.

Name of the Entity Relationship

1. Elcid Investments Limitcd Holding Company

2. Suptaswar Investments and Trading Company Limitcd Subsidiary Company

3. Murahar Investnrents and Trading Company Limited Subsidiary CompanY

5. Based on our review conducted and procedure performed as stated above, nothing

has come to our attention that causes us to believe that the accompanying

statement prepared in accordance with recognition and measurements principles

laid down in the aforesaid Indian Accounting standards specified under Section 133

of the Act read with relevant Rules issued thereunder and other recognized

accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms ofRegulations, including the manner in which it is

to be disclosed, or that it contains any material misstatement'

For VORA & ASSOCIATES

CHARTERED ACCOUNTANTS

PLACE: MUMBAI

DATFD I4r)' Novcmber, 2022

UDIN; 2 2 0317 56BD tsXAR1B 74

BHAMT B. CHOVAI'IA

PARTNER

[Menrbership No.: 031 756)
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