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4 ELANGO INDUSTRIES LIMITED 

(CIN: L27104TN1989PLC017042) 

Regd.Office: No. 5, Ranganathan Garden, 15th Main Road Extension, Anna Nagar, 

Chennai-600040 Tel: +91 44-42172116 Email:admin@elangoindustries.com 
Web: www.elangoindustries.com 

The Manager-Listing Compliance 10* November, 2023 

Department of Corporate Services, 

The BSE Limited, 

Floor 25, P. J Towers, Dalal Street, 

Mumbai-400001 

Ref: ISIN: INES94D01018 Scrip Code: 513452 

Sub: Outcome of Board Meeting held on 10 November, 2023 

Dear Sir/Madam, 

This is to intimate that the Board of Directors of the Company at its Meeting held on 10* November, 

2023 at the registered office of the Company have inter alia: 

1. Considered and approved the unaudited Financial results of the Company for the quarter 

and ended 30 September, 2023 (copy enclosed) 

2. Independent Auditor’s review report for the quarter ended 30 September, 2023 (copy 

enclosed) 

3. Clarification letter on impact of Audit qualification pursuant to Regulation 33{3) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

4. Enclosed a statement of non-applicability of deviation (s)or variations under Regulation 32 of 
SEBI (LODR) Regulations, 2015 for the quarter ended 30 September, 2023 

Further, we would like to inform that the financial results will be published in the newspapers 
pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The financial results are also available on the Company’s website — 
www.elangoindustries.com . 

“The meeting commenced at 4.00 p.m. and concluded at 5.00 p.m 

2 This intimation is under regulation 30, 33 and other applicable regulations of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

2 We request you to kindly take the same on record. 

Manali Mitéshbhal Doshi 
Company Secretary 



P. PATTABIRAMEN & Ca: 
Chartered Accountants 

Chennai | Puducherry | Hyderabad | Bengaluru | Coimbatore | Penukonda 

Independent Auditors’ Review Report on Standalone Unaudited Quarterly financial results of ELANGO INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations 2015 as amended. 

To 
The Board of Directors of ELANGO INDUSTRIES LIMITED 

Opinion 

We have reviewed the accompanying standalone Unaudited quarterly financial results of ELANGO INDUSTRIES LIMITED (“the Company®), for the quarter ended 30th September, 2023, attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulations, 2015 as amended (Listing Regulations). 
Company’s Management is responsible for the preparation and presentation of this statement. It has been approved by the Board of Directors, and has been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34 Interim Financial Reporting as prescribed under section 133 of the Companies ‘Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on the statement based on our review. 

Scope of Review 
We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel responsible for financial and accounting matters and an analytical procedure applied to financial data. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Basis for Qualified Conclusion 

Qualified Conclusion 
Based on our review conducted and procedure performed as above, with the exception of the matter described in the preceding paragraph, nothing has come to our attention that causes us to believe that the accompanying standalone unaudited financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For P PATTABIRAMEN & CO 
Chartered Accountants 
Firm Registration No. 0026098 

g\‘ r;/' v 

VIJAY ANAND P 
Partner 
Membership No. 211954 
UDIN: 23211954BGWCCZ6976 

Place: Chennai 
Date: 10.11.2023 

Linbuz Business Centre, 29108, 14th Main Road, Anna Nagar West, Chennai - 600 040, Ph: +91-44-79687520, E-mail: Pparacait@gmail.com, web : www.paracatant.com 



No:5, Ranganathan Gardens, Anna Nagar,Chennai - 600 040. 

ELANGO INDUSTRIES LIMITED . 

CIN: L27104TN1989PLC017042 
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2023 
s, 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED No. Particulars 
- 

30-09-23 30-06-23 30-09-22 30-09-23 30-09-22 31-03-23 Unaudited | Unaudited | Unaudited Unudited | Unudited Audited 
(Rs. In Lakhs) 1 | Income from Operations 

(a)Revenue from operations| 0.15 192,55 - 19270 - 0.19 (b)Other Income - 059 0.67 059 277 548 Total Revenue 0.15 193.14 0.67 193.29 2.77 5.67 
2 |Expenses 

a. Cost of Materials Consum¢] - . - - - - b. Purchase of Stock in Trad: - 185.00 d 185.00 - ~ ¢ Changes in inventories of 1 
finished goods, workein- 
Progress and Stock-in- 
Trade - - - - - - d. Employee benefits expens| 225 193 0.90 418 213 531 e. Finance Cost = - - - % - f. Depreciation and 
Amortisation Expenses 0.40 063 058 1.03 1.00 227 g:Other Expenditure 142 510 170 6.52 744 1273 Total Expenses 4.07 192.66 3.18 196.73 10.57 20.31 

3 | Profit(+)/Loss(-) beforeT| (3.92) 048" (2551) (3.44) (7.80) (14.64) Current Tax 
- - Deffered Tax 0.26 011 (0.01)] 037 0.03 0.44 Total Tax Expenses 0.26 0.11 (0.01), 037 0.03 044 9 | NetProfit/Loss After tax (4.18) 0.37 (2.50), (3.81) (7.83) (15.08) 10| Other Comprehensive Inco; - L2 - . 11| Total Comprehensive 

Income After Tax (418) 037 (2550) (381), (7.83) (15.08) 



s. QUARTER ENDED HALF YEAR ENDED YEAR ENDED No. Particulars - 

30-09-23 30-06-23 30-09-22 30-09-23 30-09-22 31-03-23 
Unaudited | Unaudited | Unaudited | Unudited | Unudited Audited 

12 | Details of Equity Share Capital 
a. Paid-Up Equity Share Capi 382.16 38216 38216 382.16 38216 382,16 b face value of Equity Share 
Capital . 10.00 10.00 10.00 10.00 10.00 10.00 

13 | Details of Debt Securities 

a Paid-Up Equity Share Capi - = z R 
b. face value of Equity Share . - g z 

14| Reserves Excluding Revaluat 27.43 3161 3848 2743 3848 31.24 15 | Debentures redemption resq - - - e 
16 | Earning per Share ( in Rs.) 

(=) Basic Earning (Loss)per (0.11) 0.01 (0.07) (0.10) (021) (0.40)| 
Discountinuing operations 
(b) Diluted Earning 
(Loss)per share from 
Continuing and 0.11) 0.01 (0.07) (0.10) (021) (0.40) Discountinuing operations 

17 | DebtEquity Ratio - - - - - 
18 | DebtService Coverage Ratio - - g - - 19 | Interest Service Coverage R % - . = & 

for and on behalf of the Board of Directors of 
ELANGO INDUSTRIES LIMITED 

Chennai S.Elan 
Date: 10.11.2023 Managing Director- 

DIN:01725838 



ELANGO INDUSTRIES LIMITED 
No.5, Ranganathan Gardens, 15th Main Road - Extn.Anna Nagar, Chennai 600040 CIN: L27104TN1989PLCO17042 

Balance sheet as at 30TH SEPTEMBER, 2023 

(Rs. In Lakhs ) 
. Asat Anat Particulars 30 September 31 March 2023 

2023 
ASSETS 
Non-current Assets 
Property, Plant and Equiment and 

Property, Plant and Equipment 13.48 14.33 Financial Assets: 
Investments - - Deferred Tax Assets - - Other Non-Current Assets 130.89 136.79 

144.37 151.11 Current assets 

Financial Assets 
-Trade receivable - 0.19 -Cash and cash equivalents 0.20 162.89 -Loan 

55.00 Other Current Assets 324.78 284.31 
324.98 502.38 Total Assets 469.35 653.50 

EQUITY AND LIABILITIES 
Equity 

Equity Share capital 382.16 382.16 Other Equity 2743 31.24 
409.59 413.40 LIABILITIES 

Non -Current liabilities 
Deferred Tax Liability 0.79 0.26 ; 0.79 026 Current liabilities 
Financial Liabilities 

- Trade payables 175 0.53 Other current liabilities 57.21 23931 Provisions = 2 

58.97 239.84 L Total Equity and Liabilities 469.35 653.50 

for and on behalf of the Board of Directors of 
ELANGO INDUSTRIES LIMITED 

Chennai S.Elaffgovan’ 
Date:10.11.2023 Managing Director 

DIN:01725838 



ELANGO INDUSTRIES LIMITED ¥ No.5, Ranganathan Gardens, 15th Main Road - Extn.Anna Nagar, Chennai 600040 
CIN: L27104TN1989PLCO17042 

Cash Flow Statement for the period ended 30 September 2023 Rsin Lakhs 
ro. |Forthe half- Particul g 

articulars Note vesrended For the year ended 
i 

30-Sep-23 31 Mar 2023 Cash flows from operating activities 
Profit before tax after Depreciation (2.42) (12:37)| Operating cash flow before working capital changes (2.42)) (12.37) 
Adjustment For:- 

(Increase)/ Decrease in Current and Non current financial assets ) S (1213) 
(Increase)/ Decrease in Other Current and Non- current assets 

14.52 (312.87) 

(Increase)/ Decrease in Trade Receivables 019 . (019) 

Increase/ ( Decrease) in current and Non-current (18088) S liabilities 

Cash generated from operations (162.69) (104.68) Income taxes (paid)/refund 
Cash generated from operations [A] (162.69) (104.68) 

Cash flows from investing activities 
Purchase of fixed assets (Including Capital Work in 

(1391) Progress) 

}V;}t cash generated used in investing activities . (13.91) 

Cash flows from financing activities 
Proceeds from issue of shares - - Net cash generated from financing activities _ _ [c1 

Increase In cash and cash equivalents [A+B+C] (162.69) (118.59)| 
Cash and cash equivalents at the beginning of i — the year 
Cash and cash equivalents at the end of the - P year 

Components of cash and cash equivalents 
Cash on hand 

0.00 0.00 Balances with banks 
-in current accounts 020 92.18 -in short term deposits - 70.72 Total cash and cash equivalents 0.20 162.89 

For and on behalf of Board of Dircctors 
Elango Industries Limited 

S. Elasfovan 
Managing Dircctor 
Place: Chennai 
Date: 10.11.2023 



Notes: 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 10th November 2023 - 
The figures for the quarter ended 30th September are the balancing figures between unaudited figures in respect of quarter ended 30th September, 2023 and the unaudited published year to date figures upto the first quarter ended 30 June 2023 

: 

~ 

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued 3 there under and other accounting principles, practices and policies generally accepted in India, The financial results have been prepared in accordance with the recognition and measurement principles laid downiin the "Ind AS 34-Interim Financial Reporting ' 

- The figures for the previous periods have been regrouped/rearranged, whereever necessary. 

5 The Company has only one segment and hence segment wise reporting is not applicable to the company 
Revenue from services is recognized in the financial statement based on the full performance and completion of services rendered relating to the Operation & maintenance services, Marketing services and Trading activities and when it is probable that economic benefits assoclated with the transaction will flow to the entity, 

The Financial Statements of the company have been prepared on a going concern basis, which 7 contemplates the realization of assets and discharge of lisbilities in the nerm) course of business for the foreseeable future, 

Effective 1 April 2018, the Company has adopted Ind AS 115 revenue from contracts with customers", 8 Based on the assessment done bythe management, there is no material Impact on the revenue recognised during the period. 

The Company could not obtain confirmation from its two related companies since the same is under Corporate Insolvency Resolution Process (CIRP). The balance for one of the related company is Nil and the balance for M/s. Kaveri Gas Power Private Limited is Rs.3,11,729 /- liability and Rs.3,20,00,000/- under 9 Loans & Advances. Apart from this, provision has been made for M/s. Kavert Gas Power Private Limited for the amount recoverable Rs, 38,53,590/- and provision is made for the investment made in M/s. Kaveri Gas Power Private Limited amounting to Rs. 2,50,000/+in financials for the year ended 31st March 2022, 

As per the SEBI regulations on the listing obligations, the company shall ensure 100% of share holdings of promoters and promoter groups is in dematerialized form. All the promoters shareholdings has beon held in dematerialized form. The company has held 16,75,550 shares of public i the form of physical mode as on 30.09.2023 

10 

The company has installed a SKW raoftop solar panel in the office premises of the company to test the efficiency of power generation of the solar panel and feasibiity of rooftop solar installztion, The results ™ have been analysed and it was found satisfactory. The company has started marketing rooftop solar installation for domesticand commercial customers, 
The full impact of COVID 19 still remains uncertain and could be different from our estimates when we prepared these financial results. The company bas made a detailed assessment of the recoverability and carrylng value of its assets comprising receivables, other current assets and other assets as at the Bajance 12 Sheet date and on the basis of evaluation comchuded dop 1 material adjustments are required in the financial statements. The Company will continue to closely monitor any material changes fo the future economic conditions. 

' 

For Elango Industries Limited 

Place : Chennai 
S.Elgigovan’ Date :10th November, 2023 Managing Director 
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We enclose a clarification letter for th 

GROUP 

The Manager-Llsting Compliance Department of Corporate Services, The BSE Limited, 
Floor 25, P, 3 Towers, Dalal Street, Mumbai-400001 

Sub:  Clarificatiol 
Disclosure Requi 
mentioned in the 

ISIN: INE594D01018 

Dear Sir/Madam, 

Elango Industries Limited 
.L27104TN1989PLC017042 . 

g,”l‘?:’:gfj;han Garden, 15th Main Road Extension 

Anna Nagar, Chennai-600 040. 

Tel : +91 44 4217 2116 

www.elangoindusties.com 

10" November, 2023 

Scrip Code: 513452 

e qualified opinion/observation mentioned in the Limited Review 
report for the Quarter ended 30t September, 2023 

[SI.No Particulars 
Remarks a. Details of Audit/Limited Review Based on information provided to us by management, tHe' Qualification/observation: Standalone Quarterly Financial Statements consists of a Rs.1,09,96,636/- under the Loans and Advances-Electricity Subsidy A/c. As per explanations received; this is Electricity Subsidy receivable pending for a long period. In the absence of adequate information with regard to their present status, We are unable to ascertain the recoverability of this balance. b. Type of Audit Qualification : Qualified conclusion 

Qualified Opinion / Disclaimer of 
Opinion/Adverse Opinion/observation:- 

€ Frequency of qualification: Whether Repetitive. Continuing from March, 2022 appeared first time / repetitive / since 
how long continuing 

d. For Audit Qualification(s) where the NA 
impact is quantified by the auditor, 
Management's Views: 



ELANGO INDUSTRIES LIMITED 

LOELANGO 
& INDUSTRIES 

(CIN: L27104TN1989PLC017042) 

Regd.Office: No. 5, Ranganathan Garden, 15th Main Road Extension, Anna Nagar, Chennai- 
600040 Tel: +91 44-42172116 Email:admin@elangoindustries.com 

Web: www.elangoindustries.com 

e. For Audit Qualification(s) where the a) The management is in the process of recovering the 

impact is not quantified by the auditor: | electricity subsidy amounting to Rs.1,09,96,636/-. Hence the 

(i) Management's estimation on the same is considered as recoverable. The Company shall take 

impact of audit qualification: appropriate steps to recover the same. 

(i) If management is unable to NA 

estimate the impact, reasons for the 

same: 

(iii) Auditors' Comments on (i) or (ii) In the absence of adequate information with regard to their - 

above: present status of electricity subsidy receivable, we are unable to 

ascertain the recoverability of this balance. 

We request you to kindly take the same on record 

Thanking You, 

Yours Faithfully 
For Elango Industries Limited 

P 4 

s.m 
Managing Director 
[DIN: 01725838] 
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ELANGO INDUSTRIES LIMITED 
(CIN: L27104TN1989PLC017042) 

Regd.Office: No. S, Ranganathan Garden, 15th Main Road Extension, Anna Na ) i y 0} S gar, Chennai- 
600040 Tel: +91 44-42172116 PZn\nII:mlmlnfll),clangmndu;lrlcs.com ' " 

Web: www.clangoindustries.com 

The Secretary, 10t N ber, 2023 
BSE Limited, Floor 25, oremben 
P. J Towers, Dalal Street, 
Mumbai-400001 

Dear Sir, 

Ref: Scrip Code: 526468/ ISIN: NE940E01011 

Sub: Non-applicability of statement of deviation(s) or variation(s) under Regulation 32 
SEBI (LODR) Regulations, 2015 for the quarter ended 30t September, 2023. 

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby confirms 

that there has been no deviation(s) or variation(s) in the use of the public issue proceeds 

raised from the Initial Public Offer (IPO). 

We further submit and state that the IPO proceeds has been utilized for the purpose (s) as 

stated in the prospectus. Hence, the Statement of deviation(s) or variation(s) is not applicable 

to the Company. 

We reguest you to kindly take note of this information on your record. 

Thanking you, 

Yours faithfully, 
For Elango Industries LI| 

Manali Mitshbhal Doshi 
Company Becretary 


