
EKAM LEASING AND FINANCE CO. LIITED
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To. Date: 02/12/2022

Listing Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Script Code: 530581

Subject: Reply with regard to Diserepancies in Finaneial Results

Dear Sir/Madam,

This is with reference to the discrepancies observed by exchange in the Financial Results of Ekam

Leasing and Finance Co. Limited for the quarter ended on 30h September 2022, submitted as on14
November, 2022 under Regulation 33 and 52 of SEBI (LODR) Regulations 2015. In this regard we have

received following discrepancies sent by your good office:

Discrepancy-
Qualification / Observations is mentioned in Limited Review Report However,

Company has not submitted Statement on Impact of Audit Qualification for Quarter Ended - September
1. Standalone Results

2022

2. Consolidated Results - Qualification/Observations is mentioned in Limited Review Report However,

Company has not submitted Statement on Impact of Audit Qualification for Quarter Ended - September

2022

In this regard we hereby state that the Statement on Impact of Audit Qualification for Quarter Ended -

ptember 2022 for Standalone Results and Consolidated Results are being submitted with PDF/XBRL as

applicable after rectifying the aforesaid discrepancies.

You are kindly requested to take the same in yourrecords

Thanking you,

For EKAM LEASING AND FINANCE CO.LUMITEDb

Deli

rRESIHJAI
MANAGING DIRECTOR
DIN: 00061737



DOOGAR& ASSOCIATES 
Chartered Accountants 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To 
Board of Directors of Ekam Leasing & Finance Co. Limited 

. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement) of 
Ekam Leasing & Finance Co. Limited ('the Holding Company') and its subsidiaries (the Holding Company and 
its subsidiaries together refered to as "the Group') and its associate for the quarter ended September 30, 2022 
and the consolidated year to date results for the period April 01, 2022 to September 30. 2022, being submitted 
by the Holding Company pursuant 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 

requirements of Regulation 33 of the SEBI (Listing Obligations and 

from time to time. 

2 This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (nd AS 34). prescribe 
under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted 
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by SEBI from time to time. Our responsibility is to express a conclusion on the Statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410. Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries. primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing specifñed under Section 143(10) of the Act, and consequently. does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 

2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity 
Ekam Leasing & Finance Co. Limited 
Jet Air Securities Private Limited 
Rex Overseas Private Limited 

S& S Balajee Mercantile Private Limited 
NKJ Securities Private Limited ) 

Relationship 
Holding Company 
Wholly owned subsidiary Company 
Wholly owned subsidiary Company 
Wholly owned subsidiary Company 
Associate Company 

The Company has been struck off from the register of companies from November 19, 2019. The 

management is in the process of revival of the Company. 
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5. Basis of Qualified conclusion 

Attention is drawn to 
a) Note No. 4 of the financial results, the group has outstanding loans receivable amounting INR 551.24 lakhs, 

which in our opinion has become Non-performing assets as the group is not able to recover the principal and its 
interest. 1he group has made the provision on the same considering the same as "Standards Asset" instead of 

substandard assets. As per prudential norms issued by Reserve Bank of India, group has not made the adequate 
provision considering the correct classifications of Non-performing assets amounting INR 53.77 lakhs. 

b) Note No. 5 of the financial results, the group has recognized the interest income from April 01, 2022 to 

September 30, 2022 amounting INR 31.61 Lakhs, which is related to accounts which are Non-performing 
Assets (as describe in Note (a) above). As per Income recognition norms issued by Reserve Bank of India, the 

interest income needs to be recognized on receipt basis from Non-performing assets. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for the 

effects/possible effects of our observation stated in paragraph 5 above , nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

7. Emphasis of matters: 

For Deferred tax assets (net) on unabsorbed depreciation & business losses and of MAT credit entitlement as on 
30th September 2022 of amounting INR 6.90 lakhs and INR 22.79 lakhs respectively. On the basis of future 
prospects of the company, Management is confident that the group will have sufficient profits against these 
unused tax credit and unused losses. Accordinglý these are considered good by the management as stated in 
Note 6 of the financial results. 

Our opinion is not modified in respect of above matter. 

8. Other Matter 

The Statement also includes the financial results of 3 subsidiaries which have not been reviewed by their 
auditor, whose financial results reflect total assets of INR 575.54 Lakhs as at September 30, 2022 and total 
revenue of INR 6.35 Lakhs and INR 12.64 Lakhs, total net Profit/(loss) after tax of INR 5.68 Lakhs and INR 

11.29 Lakhs and other comprehensive income/(loss) of INR Nil and INR Nil for the quarter ended September 
30, 2022 and for the period from April 01, 2022 to September 30, 2022 as considered in the consolidated 
unaudited financial results. The consolidated unaudited financial results also include the Group's share of net 
profiv (loss) of INR Nil and INR Nil and other comprehensive income/ (loss) of INR Nil and INR Nil for the 
quarter ended September 30, 2022 and for the period from April 01, 2022 to September 30 2022 respectivelly, as 
considered in the consolidated unaudited financial results, in respect of I associate, based on their financial 
results which have not been reviewed by their auditors. Further in our opinion and according to the information 
and explanation given to us by the management in respect of two subsidiaries (Jet Air Securities Private 
Limited, Rex Overseas Private Limited) are required to get registered with Reserve Bank of India as a Non-
Banking Finance Company under section 45-IA of the Reserve Bank of India Act, 1934 based on their business 
activity (50:50 test) 

These unaudited interim financial statements/financial results and other unaudited financial information with 
respect of above entities have been approved and furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the affairs of the subsidiaries and asociate, is based solely on such unaudited 
interim financial statement/financial results and other unauediteancial information. 
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Our conclusion on the statement is not modified in respect of the above matters. 

For Doogar & Associates 

Chartered Accountants 

Reg. No.000561 &ASS 

a Aew Delli 
Vardhman Don 
Partner 

Membership No.'5 
UDIN: 22517347BDBWLB1697 

Place: New Delhi 

CCountan 

Date: November 14, 2022 
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DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To, 
The Board of Directors of Ekam Leasing & Finance Co. Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the Statement') 

of Ekam Leasing & Finance Co. Limited ("the Company') for the quarter ended 30 September 2022 and 

year to date results for the period from 1st April, 2022 to 30th September, 2022, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended). including relevant circulars issued by the SEBI from time 

to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'). prescribed under 

Section 133 of the Companies Act, 2013 (°the Act'), and other accounting principles generally accepted in 

India and is in compliance with the presentation and disclosure requirements of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulation. 2015 (as amended). including relevant 

circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 

Statement based on our revieW. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordin 

3. 

y. we do not express an audit opinion. 

4. Basis of Qualified conclusion 

Attention is drawn to: 
a) Note No. 4 of the financial results, the company has outstanding loans receivable amounting INR 551.24 

lakhs, which in our opinion has become Non-Performing Assets as the company is not able to recover the 

principal and its interest. The company has made the provision on the same considering the same as 

"Standards Asset" instead of substandard assets. As per prudential norms issued by Reserve Bank of India. 

the Company has not made the adequate provision considering the correct classifications of Non-

performing assets amounting to INR 53.77 lakhs. 

b) Note No. 5 of the financial results, the company has recognized the total interest income from 1s" April. 

2022 to 30th September 2022 amounting to INR 31.61 Lakhs, which is related to accounts which are Non-

Performing Assets (as describe in Note (a) of Qualified Opinion above). As per lncome recognition norms 

issued by Reserve Bank of India, the interest income needs to be recognized on receipt basis for Non-

performing assets 

5. Qualified conclusion: 

Based on our review conducted as above, except for the effects/possible effects of our observation stated 

in paragraph 4 above, nothing has come to our attention that causes us to believe that the accompany ing 

Statement, prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards, prescribed under Section 133 of the Aet, and ouher accounting principles generally 

accepted in India, has not disclosed the information required to be diselosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. R&A 
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6. Empahsis of matters: 
The Company has created for Deferred tax assets (net) on unabsorbed depreciation & business losses and 
recognised MAT credit entitlement as on 30th September, 2022 of amounting INR 6.90 lakhs and INR 22.79 
lakhs respectively. On the basis of future prospects of the company, Management is confident that the 
company will have sufiricient profits against these unused tax credit and unused losses. Accordingly these 
are considered good by the management as stated in Note 6 of the financial results. 

Our opinion is not modified in respect of above stated matters. 

For Doogar & Associates 

Chartered Accountant 
Reg. No. 00056 1 SOC 0056 
Vardhman Doutar New Delhi 

Partner 
Membership No. SB4Accou 

UDIN: 22517347BDBVUC8639 

Place: New Delhi 
Date: November 14, 2022 
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EKAM LEASING AND FINANCE CO. I.IMITED

CIN- I1748991)1, 1993PICO55697

Rega,on. : No. 11, Rani Jhansi Ronl, (Niotla Khan), M.NM, Roal New Dellhi DL-110O55

Emall 11): ekam.lensinsg1agvinll.com

Stntement of l'naudlted Standalone Finnnclal Results for the Quarter nnd lnlf yenr enilecl Septeniber 30, 2022

In Jaklis,ercept per share data)

Jalf Year Ended Yenr Endled

30-Sep-2J 31-Mar-22
Audhfed

Qnter FAied
30-Jun-22 30.Scp-21 30.ep-22

St. NoP'artieulars 30-Scp-22

Unauditednaudliea uditeal Unandited nauditedl

Revenue hom operntlons
(a) lnterest lncome

I8. 14.75 28.43 57.31
12.97

(h) Sale ot Seivice 28.4818.64
0.08

14.75
(0.14)|
14,01

31.61
0,08

12.97

Other ncone 28.48 57.31
12.97 T8.72otAl ncom

ENpenseCS
8.74 17.57 16.21 32.23

8.83 8.16
(a) Finance costs 1.200.60b) Employee benefits expenses
(c) Deprecahon and amortisation expense

d Oihe CpeiesS
otal Expenses

Profit/(Loss) before tax

0.33 0.66
0.03 0.17 0.03

3
43.97
13.34

4.812.57
11.50

3.11

4.57
22.17

2.00

11.40
1.57

10.77
7.95

22.55
5.93**"*

aN EXpenses :

1.49 0.93 2.08
0.25 1.24 0.49

a) CurTent tax

(b) MAT Credit entitlement
(c) ncome tax earlier years

(1.49 (0.93 . 08)
.25 (1.24 (0.49)

1.72 .69
3.650.4. 2.08 0.81 2.50

d) DeleTed iax
Total Tax Expenses

7Profit/(Loss) for theperiod

1.72
4.21

0,810.42
1.15

.08 9.095.87 2.30

$Other Comprehensive Income
i) liems that will not be re-classified to profit or
loss
(a) Changes in 1ar value gain (loss) of FVOC
equity instnuments
(11) Lnconme tax relating to items that will not be

reclassitied to prolit or Joss account

Oher Compreheusive lncome-
Total Conmprelensive Inconie /(Loss) for the

peeriod
10Paid up equiy shares capital (Face value Rs. S/-

11 |other equiy
12 Eaming (Loss) per share (Face Value Rs. 5

each)

9.694.21
300.00

7.021.15
300.00

5.87 2.30|
300.00 300.0000.0000.00 20..37

0.07 0.l 6
(a) Basic (ainount in Rs.) 0.02 0.10 o.04

(b) Diluted (amount in Rs.) 0.02 0.04 0.0 0.16

As



EKAM LEASING AND FINANCE CO. LIMITED

CIN- L74899DL1993PLCO55697

Regd.Off. : No. 11, Rani Jhansi Road, (Motia Khan), M.M. Road New Delhi DL-110055

Email ID: ekam.leasing1@gmail.com

Statement of Standalone Assets and Liabilities
In Lakhs

As aAs at
31-Mar-2230-Sep-22

Unaudited|Particulars Audited

I ASSETS

1) Financial Assets
(a) Cash and cash equivalents

(b) Receivables

(i) Trade receivables

2.53 1.21

526.7

(c) Loan
(d) Investments

1.24
30.64 30.64

(d Other financial assets

Total financial assets

6.81
591.22

6.81
565.45

2) Non-financial assets

(a) Current tax assets (net)

(b) Deferred tax assets (nct)

17.66 16.44

29.69 30.70

0.08 1.53
(c) Property, plant and equipment

(d) Otlher nonfinancial assets

Total non-financial assets

47.00
94.43

47.00
95.67

685.65 661.12
Total Assets

1. LIABLITIES AND EQUITY

1) Financinl Liabilities
(a) Payables

(I) Trade payables
(1) Dues of micro enterprises and small enterprises

(11) Dues of Other than micro enterprises and small enterprises

(II}Olier pavables
() Dues ol miero enterprises and small enterprises

(ii) Dues of Other than miero enterprises and small enterprises

(b) Debt Securities
(c) Borrowings (other than Debt Securities)

(d) Other financial liabilties

Tofal financial liabilities

346.34 330.52

5.485.41
351.75 336.00

2) Non-Financial Linbilities

(a) Current tax liability (net)

(b) Provisions 1.35 1.35

5.15 3.40(c) Other non-financial liabilities

Total non-financial liabilities 6.50 4.75

|3) Equity
(a) Equity share capital

(b) Other equity
Total Equity

300.00 300.0.00

27.40
327.40

20.37
320.37

Total Liabilitiesand Equity 685.65 661.12



EKAM LEASING AND FINANCE CO. LIMITED
CIN-L74899DL1993PLCO55697

Regd.O.: No. 11, Rani Jhansi Road, (Motia Khan), M.M. Road New Delhi DL-110055
Email ID: ekam.leasing1@gmail.com

Statement of Standalone Cash Flows for the half year endcd September 30, 2022

In Lakhs
Half year cnded| Half ycar ended

30-Sep-21
Unaudited

Particulars 30-Sep-22
Unaudited

Cash flow from operating activities
Net profit(loss) belore tax

Adjustments for:-
Depreciation and amortisation
Profit on sale of'fixed assets

Operating profit betore working capitalchanges
djustments for:-

9.53 5.93

0.03 0.33
(0.08)
9.48 6.26

Other linancial assets
(Increase)/Decrease in Loans
Increase /(Decrease) in borrowings

(0.01)
(19.15)

14.39
(24.45)

15.82
Other financial liabilities (0.07) 3.01

(1.55)
2.95

Other liabilities
Cash generated fro1n operations
neome lax (paid)/refund
Net cash inflow/(outflovw) from operating activitiCs

1.75

2.53
(2.71)
(0.18)

(1.20)

1.75

B. Cash flow from investing activities
Sale of fixed assets

Net cashinflow / (outflow) from investingactivities
1.50
1.50

C. Cashinllow/(outlow)fromfinancing activities
Net cash inflow/(outflow)uscd infinancing activities

1.32 1.75Net changes in cash and cash equivalents
Opening Cash and cashequivalents
Closing Cash and cash equivalents

0.481.21
2.53 2.23

Note:
(i) The albove Statement of Cash Flows has been prepared under Indirect Method' as set out in Indian
Accounting Standard (lnd AS) 7 Statement of CashFlows

Finána8ANd,



EKAM LEASING AND FINANCE CO. LIMITEDCIN-L74899DL1993PLCOS5697
Regd.of. : No. 11, Rani Jhansl Rond, (Mlotla Khan), AL.M. Rond New Delhl DL-110055Email ID: ekam.leaslngl@gmall.com

Statement of Unaudited Consolldated Financlnl Results for the Quarter and 1lalf year ended September 30, 2022

RIn lakhs,except per sharedatn)
Quarter Ended lInlfyear ended Year Ended

30-Sep-22 J0-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 J1ar4
Sr. NolParticulars

Unaudited naudited Unnudited Unaudited Unaudifed AuditedRevenue lrom operalions

(a) Iuterest Income

[(6) Sale of Service

Total Revenue fronm operations

2 Other Income
3 Totnl Inconme

12.97 8.64 14.75 31.61 28.48 $7.31

12.97 18.64
1.34

14.75
1.06
15.81|

28.48

3.45|
31.93

57.31

72
63.03

31.61
.2

.61
19.98 34.22

Ex

a) Finance costs

(b) Employee benefits expenses

e) Depreciatiou and amotisation expense

(d) Otherexpenses

Tofal Expenses

5 Profit/(Loss)before tax
6 Profit/(Loss) froin Associates

Shae of Profi (Loss) hom Associates

peuses
3.75 3.71 3,44 7.46 6.81 13.53

0.60 0.60 1.20 .20 2.40 4.05

0.03 0.17 0.03 0.33 0.66

2.67
7 7.02

2.05
6.39
13.59

4.72
13.41

10.184.96|2.64
7.45 14.50 28.42

34.61
20.81| 17.43

Prolit (loss) on dispasal ol Associales

Net Proltidos) from Associates
Profiu (Lovs) after tax and share in profit of avsociates

Pioli (loss)ondisposal ol Subsidiany

8Profit/ (Loss) alter tax and share in profit of associates and
subsidiaries
1ax Expenses:
(a) Curent tax

17.43 34.61
13.59| 20.81

8.36 | 17.43| 34.61
13.59| 20.81

1.37 1.49 0.93 7.88
0.25 1.24

(2.08)
(0.22)(b) MAT Credit entitlement (0.25) (1..24) (1.37) (1.49) (0.93)

) Income tax earlier years
|<d) Defened tax

TotalTax Expense
10 |Proiu(Loss) for thhe perio
1 0ther Comprechensive Iucome

i) iems ilhat will not be re-classilied to prolit or loss
(a) Changes in fair value gaiuw(lass) of FVOCI equity

.72
1.72

3.65
9.25
25.38

0.SI 2.500 42

0.42
6.80

2.08

0.81 2.502.08
11.51 7.55 18.3 15.71

instruments
i) Income tax ielating to items that will not be reclassified to

profit or loss account
Otlher Comprehensive Inconme_

12 Total ComprcliensiveIuconie/(Loss) for the period
13 Net Profit attributable to :

Owner of parent

Non-conrollig unterest
14 Oher Comprehensive lncome atributable to :-

Owner of paient

Non-controllug interest
15 |Total Comprehensive Income attributable to :-

Owner of paren

11.51 7.55 18.31 15.71 25.38
.3

7.55 18.31 15.71 25.38
6.S0

6.80 11.51 7.55 18. 15.71 25.38

Non-coitiolling nteiest
16 |Paid up equity slhares capital (Face value Rs. 5:-)

17 Orher Equity

18Eanng- (Loss) per share (Face V'alue Rs. 5 each)

(a) Basic (amount n Rs.)

(b) Diluted (amount in Rs.)

30000 300.00 300.00 300.00 300.00 300.00
544 49

0.26
0.26

0.42
0.42

0.310.19

0.19
0.11 0.13

0.11 0.13 0.31

Fina



EKAM LEASING AND FINANCE CO. LIMITED
CIN- L74899DL1993PLCO55697

Regd.ofr.: No. 11, Rani Jhansi Rond, (Motia Khan), M.M. Rond New Delli DL-110055
Email ID: ekam.leasing1@gmail.com

Statement of Consolidated Assets and Linbilities

In Laklhs
As at As at

Particulars 30-Sep-22 31-Mar-22
Unaudited Audited

|I ASSETS

1) Financial Assets

(a) Cash and cash equivalents

(b) Receivables

(i) Trade receivables

3.85 2.54

709.857365.57
(c) Loans

1.231.23
(d) Investments
(d) Other financial assets

Total financial assets

7.95
749.60

7.95
721.57

2) Non-financial assets
(a) Current tax assets (net)

(b) Deferred tax assets (net)

19.61 17.28

29.69 30.70
1.530.08

(c) Property. plant and equipment

(d) Other non financial assels

Total non-financialassets

2222.00
271.38

222.00
271.51

993.081,020.98
Total Assets

II. LIABILITIES AND EQUITY

|1) Financial Liabilities
(a) Payables

() Trade payables
i) Dues of micro enterprises and small enterprises

(1i) Dues of Otlher than micro enterprises and small enterprises

(II) Other payables
(i) Dues of micro enteprises and small enterprises

(ii) Dues of Otlher than miero enterprises and small enterprises

(b) Debt Securities
(c) Borrowings (other than Debt Securities)

(d) Other financial liabilties

Total financial liabilities

135.54 128.83

12.65
141.48

13.91
149.45

2) Non-Financial Liabilities
(a) Curren tax liability (net)

(b) Provisions

2.42 2.56
1.35 1.35

3.40
7.31

5.15(c) Other non-financial liabilities

Total non-financial liabilities 8.92|

3) Equity
(a) Equity share capital

(b) Orher equity
(C) Non controllinginterest

Total Equity

300.00 300.00

562.61 544.29

862.61 844.29

Total Liabilities andEquity 1,020.98 993.08



EKAM LEASING AND FINANCE CO. LIMITED

CIN- L74899DL1993PLCO55697

Regd.Off.: No. 11, Rani Jhansi Road, (Motia Khan), M.M. Road New Delhi DL-110055

Email ID: ekam.leasingl@gmail.com

Statement of Consolidated Cash Flows for the half year ended September 30, 2021

In Lakhs

Half year ended Halfyear ended

30-Sep-22
Unaudited

30-Sep-21

Particulars
Unaudited

A. Cash flow from operating activities

Net profiti(loss) before tlax

Adjustments for:-

Depreciation and amortisation

Prolit on sale of fixed assets

Operating profit before working capital changes

Adjustments for:-

Other financial assets

20.82
17.44

0.33
0.03

(0.08)
20.77

0.01

(26.72)
6.71

(22.25)
5.91

(Inerease)/Decrease in Loans

lnerease (Decrease) in borrowings

Other financial liabilities

1.26
4.34

Other liabilities

Cash gencrated from operations

Income tax (paid)/relund

Net cash in low/(outflow) from operating activities

.75
3.77 |
(3.96)
(0.19)|

(1.55)
4.23

(2.48)

1.75

B. Cash flow from investing activities

Sale of lixed assets

Net cash inflow / (outflow) from investingactivities

1.50

1.50

C. Cash inflow/(outflow) from financingactivities

Net cash inflow / (outflow) used in financing activitics

.75
2.80
4.55

1.31

Net changes in cash and cash equivalents

Opening Cash and cash cquivalents

Closing Cash and cash equivalents

2.54
3.85

Note:
(i) The above Statement of Cash Flows has been prepared under "Indirect Method' as set out in Indian

Accounting Standard (Ind AS) 7 "Statement of Cash Flows'.



ERAM LEASING ANID FINANCE CO. LIMITED
CIN. L74899DLI993PLC055697

Kegd.it.: No. 11, Rani Jhanst Road, (Aottakhan),AL.M. Road New Delhl DL-10055

EaH ID: Plam.leasimgl@gual.com

guenl wSe Kevenue, kesulis, Assels nnd LAlahlMles fnr unnuuiled eoasolidnied fluanc inl results

In Lakie

Inrter Ented JIalf yenr ended Year Enued

B-ep-2 0-Jurn-22| 30-Sep-21 30-Sep-2230-Sen-il

nnudIed Uiaudlted |_G1inudltet Unducd
s.N. Partlenlars

Segmenl revenne 57.31

I5.89| 15.72 14.75 31.61

heTs 28.48
15.89 5.72 14.75 31.61

To egCnt revenue

le; lnler-segment revenC

Reveune lronn upe1al1on us per he Stalenienn i'tolit and L05 15.89 15,72 14.75 31.01 8.48

|Segment resulHs (f'rofnte (los) before lax

nvestmenl& Fnance
15.34 32.03

9.35 T9.0

0.60 .
8.37 20.8

(2.63

34.64

(9.23)
Oihers 17.44

lrulit before lax 0.15 J0.677
(509(3.83) 1.33

x EApenst

Prolit (loss] an dispoval ot Assocales
12.00 5.74 1832 15.

6.32
P'rolit Affer Iax

61,.
Segient asels 656.24 616 15

616.15
630.24 0,3Investne & Fnance

Cuhers

Tolal sses

359.95 364.5|

2099
1,008.89 976.10 L,020.99 96.10 |995.07

139.06
Segment Habilities 47,4 I54.9

14745 144.94 9.Siment & Fun.ance . u 141.51
Uhers I58.J8 5,
Tolnl Tablilles



EKALEASINGAND FINANCE CO. LMITED

CIN- L.74899)1,1993P1.CO55697

Regd.Off.: No. 11, Rani Jhansl Rond, (Mfotn Khan), M.AI. 1Rond New Delhl DI-110055

Emal 1D: eknm.leasing l@gmail.com

Seatement of Unauditeal Stundalone nnd Consolidated Finnncinl Results for the Quarter and lalf year endel September 3, 2024

Nores

The linancnl resuis ae hecn reiieiwcd by the Audit Committce and taken on record by tlie Bard of Directors of the Conpany "

AMeeting helu on Novemoer , 2022. n complienee with regulation 33 of Securities Exchange oared of Indin ("SE E

Obligations and Disclosure Kequirenients) regulations, 2015, a limited revicw of financials results Sor the halfyear eided sepiemDer

2022 has been carried ont by' the Slatutory nuditors,

During ihe quarier no nvestors complaint was receivcd and disposed ofl'and pending either at the beginning or at the encd of ne qur

The unmdted fmaneinal results of the Company hare been prepoved in necordanee with Indinn Accounting Standards (Ind As) pre

under Seetion 135 of Companies Act. 2013 (The Aet) read with the relevant rules thereunder and in terims o egu

Securnties and Exchange Board ofIndia ('SEBI) (Listing Obligations md Disclosure Requirements) Regtulations. z01.

hed

Loans amounting INR 551.24 Lakhs which include the prineipal loan amount and interest due on it. The company group is no aDC

recover tne interest along with principal amounts. On the basis of ongoing discussions, Managenent is of the viesw that these 0ns ac

ecovemble and not required any provision on the same. The auditor has drawn attention to this lact in Limited Revicw po4.

uny group has recognised the mterest income amounting INR 31.61 Lakhs on certain loans as stated in Note 4 nbove

Ss O Dngomg diseussions, Management is of the view that these interest are recoverable and not required to derecognise . T ne atuo

has drawn attention to this fact in Limited Review Report.

n copany group has defeired tax assets (net) on unabsorbed depreciation & business losses and of MAT credit entitlement as On yca

Cn date oI anmounlng to INR G.90 lakhs and INR 22.79 lakhs respectively. On thhe basis of future prospects ot the company p

anageneni is conlident that the company/group will have suflicient profits against these unused tax eredit and unused losses. 1ne

has drawn altention to the fact in Limited Review Report.

.Previous penods ligures have been
re-grouped/reclasilied to current period's classilicalion.

For and on behalf of the Board of Directors

Ekam Leasing and Finance Co. Limited

Rakesh Jain
Managing Director

DIN 00061737

Place: New Delhi

Date : November 14, 2022



ANNEXURE | 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual Audited Financial Results - (Consolidated) 

Statement on impact of Audit Qualifications for the period ended September 30,2022 ‘| See Regulation 33 / 52 of the SEBI (LODR) (amendment) Regulations, 2016} 
{Amount in INR Lakhs Except Earning per share} | 

  
    

      

  

  

        

  

    

      

    

  

  

  

1. | Sl. ] Particulars Audited Figures Adjusted Figures No. (as reported (audited figures after before adjusting adjusting for for qualifications) qualifications) ‘t Turnover / Total income 34.22 
2.61 2: Total Expenditure 

15.91 
69.68 3._| Net Profit/(toss) 18.31 (67.07) 4, | Earnings Per share 0.31 ia (2.22) 5. Total Assets 

1020.98 989.37 6. Total Liabilities 158.37 2 212.14 Net Worth See 777.23 Any other financial temj(s) | > (as felt appropriate by the       management} a5 i i. | Audit Qualification (each audit qualification separately): al a) Details of Audit Qualification: 
| 2 unt eh A 0F the financial results, the group has outstanding loans receivable Fro ot eo 24 lakhs, which in our opinion has become Non-performing assets as the group is not able to recover the principal and its interest. The group has made the provision on the same considering the same as “Standards Asset” instead of substandard assets. As per prudential norms issued by Reserve Bank of India, group has not made the adequate provision considering the correct clasifications of Non-performing assets amounting INR 33.7) er Type of Audit Qualification:Quaiified Opinion — Modified Opinion _Frequency of qualification:Repetilive from FY 2001-25 For Audit Qualification(s) where the impact is quantified by the auditor, | Management's Views: 

Response 
These loans are pending from long time. Management is in discussion with the | Porrower to restructure the loans and principal so that they can pay the interest with 

    

  

| going on, management is of the view that all these loans are fully recoverable and 

For Audit Qualification(s) where the impact is not quantified by the auditor; | (i) Management's estimation on the impact of audit qualification Response - Not Applicable | 

  

        (ii) lf management is unable to estimate the impact, reasons for the same: Management responses : Not applicable |



  Presently impact is not quantified 
  

  
| 

Audit Qualification (each audit qualification separately): 
| u. |b) Details of Audit Qualification: hea 5) Note No. 5 of the financial results, the group has recognized the interest income from April 01, 2022 to September 30, 2022 Non paitg INR 31.61 Lakhs, which is related 10 accounts which are Non-performing Assets (as describe in Note (a) above). As per Ineome recognition norms issued by Reserve Bank of India, the crest income needs to be recognized on receipt basis from Non, | performing assets. 

Type of Audit Qualification:Qualified Opinion — Modified Opinion 
Frequency of qualification:Repetitive from FY 2021-22 For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Management response 

As stated in the response to first qualification, Management is in discussion with the borrower to Festructure the loan so that they can pay the interest | and principal in normal course of business, Hence this interest is fully recoverable in nature and not required to derecognize it 

    

  

  

  For Audit Qualification(s) where the impact is not | 
(ae quantified by the auditor: 

Management's estimation on the Impact of audit qualification: Management responses ~ Not applicable 
| 

| If management is unable to estimate the impact, | 
reasons for the same: jog Management responses ~ Not applicable 

  

  
    

  

   
   

CEO/Managing Director 

Ie = ie Audit Committee Chairman 

Statutory Auditor   
 



Statement on impact of Audit Qualifications (for audit re 

ANNEXURE | 

Annual Audited Financial Results - (Standalone! 
port with modified opinion) submitted along-with 

  Statement on Impact of Au dit Qualifications for the period ended September 30, 2022 ‘See Regulation 33 / 52 of the SEBI (LODR) (Amendment) R ulations, 2016 

  

  

{Amount in INR Lakhs Except Earning per share) 

    

  

  

  

  

  

  

  

  
    

Sl. | Particulars | Audited-Figures | Adjusted Figures No, | (as reported (audited figures after before adjusting adjusting for | for qualifications) qualifications) Turnover / Total income 31.69 | 0.08 | Total Expenditure 24.67 | 78.44 Net Profit/(Loss) 7.02 _ (78.36) |) _| Earnings Per Share 0.12 (1.31) [5._Total assets L 63565 [5 654.04 | 6. Total Liabilities 
358.25 

412.02 7.__| Net Worth 
327.40 

242.02 8. | Any other financial item(s) = er | (as felt appropriate by the 
management) mal     
  

1. | Audit Qualification (each audit qualification separa | a) Details of Audit Qualification: Note No. 4 of the financial 
TNR 551.24 lakhs, which in 
not able to recover the princi 
same considering the same as “Standards Asset” prudential norms issued by Reserve Bank of India, t Provision considering the correct classifi 

—
—
 

53.77 lakhs, 
Type of Audit Qualification:Qualified Opinion — 

    
icaults te company has outstanding loans receivable amounting Gur pinion has become Non-Performing Assets as the company is ipal and its interest. The company has made the provision on the Instead of substandard assets. As per he Company has not made the adequate cations of Non-performing assets amounting INR 

Modified Opinion |   
Frequency of qualification:Repetitive from FY For Audit Qualification(s) where the impact is quantified by the audito Management's Views: 

  

going on, management is of th there is no requirement to provi 

2021-22 

ide the provisions on the same. 

  
For Audit Qualification 
(i) Management's estimatioi 

Response - Not Applicable 

(s) where the impact is not quantified by the auditor: n on the impact of audit qualificatio: 

  

  
    

  

(i) management is unable fo estimate the impact, reasons for the Samer Zi



    [ Management responses : Not applicable 
Audit Qualification (each audit qualification separately): i |b) Details of Audit Qualification: ») Note No. 5 of the financial results, the company has Fecognized the total interest income from Ist April, 2022 te 30th September 2022 amounting INR 31.61 Lakhs, which is related to accounts which are Non-performing Assets (as describe in Note (a) of Qualified Opinion above). As per Income recognition norma issued by Reserve Bank of India, the interest income needs to be recognized on receipt basis trom Non-performing assets Type of Audit Qualification:Qualified Opinion — Modified | Opinion 

Frequency of qualification:Repetlive rom FY 2001-22 
For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: | Management response 
As stated in the response to first qualification, management is | | in discussion with the borrower to restructure the loan so that they can pay the interest and principal in normal course of | business. Hence this interest is fully recoverable in nature and | not required to derecognize it 

   

    

  

  

  

For Audit Qualification(s) where the impact is not | quantified by the auditor: _ i | Management's estimation on the impact of audit qualification: 
Management responses ~ Not applicable 

!f management is unable to estimate the impact, | reasons for the same: 
Management responses — Not applicable | 

os
 

Gal
e: 

  i. | Signatories: 

|] CEO/managing Director 

  CFO 

  Audit Committee Chairman 

  | Statutory Auditor 

      Place: 
(— | Date:   
 


