
 
 
 

 

 

To,             Date: 11/08/2023 

Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

 

Script Code: 530581 

 

Subject: Outcome of Board meeting held on 11th August, 2023 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30, 33& other applicable provisions of SEBI (Listing Obligation and 

DisclosuresRequirements) Regulations, 2015 as amended, we wish to inform you that the Board 

of Directors of the company i.e M/s. Ekam Leasing and Finance Co. Limited in their meeting 

held today, i.e. on Friday, 11thAugust 2023, inter alia,considered, approved the following 

matters: 

 

1. The Un-audited Financial Statements (Standalone & Consolidated) along with limited 

Review Report thereon for the quarter ended 30th June, 2023. 

 

The Un-audited Financial Statements (Standalone & Consolidated) are being uploaded on 

the Company’s website www.ekamleasing.com and will also be available on the website 

of the Stock Exchange namely BSE Limited (www.bseindia.com). Further, the Financial 

Result will be published in newspaper as per the requirements of the SEBI Listing 

Regulation. 

 

2. The Draft Notice, Day, Date, Time for conducting 30th Annual General Meeting through 

Video Conference ("VC") and Other Audio-Visual Means ("OAVM") in accordance with 

the relevant circulars issued by the Ministry of Corporate Affairs and Securities and 

Exchange Board of India for the FY 2022-23 were duly considered and fixed. 

 

3. Appointment of M/s National Securities Depository Limited (NSDL) for providing 

remote e-voting facilities and conducting the 30thAnnual General Meeting of the 

Company through Video Conference ("VC") and Other Audio-Visual Means (“OAVM").  

 

 

http://www.ekamleasing.com/
http://www.bseindia.com/


 
 

4. The date regarding closure of Register of Member and share Transfer book for the 

purpose of AGM & Cutoff Date for the purpose of E-voting was duly considered and 

fixed. 

5. Appointment of Mr. Krishna Kumar Singh, Practicing Company secretary (Proprietor of 

M/ s KKS & Associates) as the Scrutinizer for the remote e-voting to be conducted for 

the ensuing 30th Annual General Meeting through VC/OAVM. 

6. The Board’s Report along with its relevant annexures, Corporate Governance Report and  

Management Discussion and Analysis Report for Financial year 31st March 2023 were 

duly considered and approved. 

7. Subject to approval of the Shareholders in the ensuing Annual General Meeting of the 

Company, re-appointment of Mr. Rakesh Jain (DIN: 00061737) as the Chairman Cum 

Managing Director, on the recommendation of Nomination and Remuneration 

Committee.  

8. Subject to approval of the Shareholders in the ensuing Annual General Meeting of the 

Company, authorized share capital of the Company from Rs. 3,00,00,000 (Rupees three 

Crores only) divided into 60,00,000 (Sixty Lakh) equity shares of Rs. 5/- (Rupees Five) 

each to Rs. 5,00,00,000 (Rupees Five crores only) divided into 100,00,000 (One crore) 

equity shares of Rs. 5/- (Rupees five) each by creation of additional 40,00,000 (Forty 

lakhs) equity shares of Rs. 5/- (Rupees five) each and new equity shares shall rank Pari 

passu with the existing equity shares and accordingly the Capital Clause of the 

Memorandum of Association i.e. Clause V is required to be altered. 

9. Re-Appointment of M/s ACG & Co. Chartered Accountant, New Delhi as Internal 

Auditor ofthe Company for the Financial Year 2023-24 on the recommendation of 

AuditCommittee. 

10. Re-Appointment of M/s KKS & Associates, Company Secretaries as Secretarial Auditor 

of the Company for the Financial Year 2023-24 on the recommendation of Audit 

Committee. 

11. Subject to approval of the Shareholders in the ensuing Annual General Meeting of the 

Company, appointment of M/s MB Gupta & Co. Chartered Accountants (FRN.006928N) 

as Statutory Auditors of the Company to fill the casual vacancy caused by the resignation 

of M/s. Dooger and Associates, Chartered Accountants (FRN.:000561N) from the 

conclusion of this meeting until the conclusion of the ensuing Annual General Meeting. 

 

We further advise that to the best of our knowledge and information, and as also confirmed by 

Mr. Rakesh Jain, has not been debarred from holding the office of Director by virtue of any order 

of SEBI or any other authority. There is no inter-se relationship between Mr. Rakesh Jain and 

any other board member. 

 

Details of additional information required pursuant to the SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith. 



 
 
 

The Board Meeting commenced at 1:00 P.M. and concluded at 6:45 P.M. 

 

We request you to kindly take the above information on record. 

 

Thanking you, 

For EKAM LEASING & FINANCE CO. LIMITED 

 

 

 

 
Khushambi 

Company Secretary and Compliance officer 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

KHUSHAMBI
Digitally signed by 
KHUSHAMBI 
Date: 2023.08.11 18:53:07 
+05'30'



 
 

 

 

Additional information pursuant to the SEBI Circular having reference no. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, with regard to change in Directors and 

Key Managerial Personnel is given herein under: 

A. RE-APPOINTMENT OF MR. RAKESH JAIN AS A MANAGING DIRECTOR OF 

THE COMPANY 

S.No. Requirement Disclosure 

1. Reason for change viz. appointment, 

resignation, removal, death or otherwise 

Re-appointment 

 

Mr. Rakesh Jain was appointed as a 

Managing Director of the Company at the 

26thAnnual General Meeting (AGM) of the  

Company to hold office upto14th December, 

2022. 

 

Further, being eligible and on the 

recommendation of Nomination and 

Remuneration Committee, the board re-

appointed Mr. Rakesh Jain 

(DIN:00061737) as a Managing Director of 

the companyfor another term of 3 years 

w.e.f. 11th August, 2023 subject to 

approvalof the Shareholders in the ensuing   

Annual General Meeting. 

2. Date of appointment /cessation (as 

applicable) and term of appointment 

w.e.f. 11th August, 2023 for a period of 3 

years 

3. Brief profile Mr. Rakesh Jain aged 56 years having 

numerous years of experience in Finance, 

Funds Management, Business 

Restructuring,Accounting, Budgeting, 

Business Planning, Taxation (Direct 

andIndirect), Treasury operations and Risk 

Management with Corecompetencies. 

4.  Disclosure of relationship between 

directors (in case of appointment of 

Mr. Rakesh Jain is a PromoterandDirector 

of the Company and is notdebarred from 

holding the office ofDirector by virtue of 



 
 

director) any order of Securities and Exchange Board 

of India (SEBI) or any other such authority. 

 

 

 

B. RE-APPOINTMENT OF M/S ACG & CO., CHARTERED ACCOUNTANT AS 

INTERNAL AUDITOR OF THE COMPANY FOR THE F.Y. 2023-24 

S.No. Requirement Disclosure 

1. Reason for change viz. appointment, 

resignation, removal, death or otherwise 

M/s ACG & Co. Chartered Accountant was 

appointed as Internal Auditor of the 

Company dated 14th August 2022for the 

F.Y.2022-23.Therefore, the company 

required to appoint the Internal Auditor for 

the F.Y. 2023-24. 

2. Date of appointment /cessation (as 

applicable) and term of appointment 

w.e.f. 11th August, 2023 for the F/Y 2023 

-24. 

 

3. Brief profile M/s ACG & Co. Chartered Accountantis a 

Member of Institute of Chartered 

Accountant of India, having vast experience 

in the field of direct tax, indirect tax, 

advisory services etc. 

4.  Disclosure of relationship between 

directors (in case of appointment of 

director) 

NA 

 

 

 

 

 

 

 

 

 



 
 

C. RE-APPOINTMENT OF M/S KKS & ASSOCIATES, COMPANY SECRETARIES AS 

SECRETARIAL AUDITOR OF THE COMPANY FOR THE F.Y. 2023-24 

S.No. Requirement Disclosure 

1. Reason for change viz. appointment, 

resignation, removal, death or otherwise 

M/s KKS & Associates, Practising 

Company Secretaries was appointed as 

Secretarial Auditor of the company14th 

August 2022 for the F.Y.2022-

23.Therefore, the company required to 

appoint the secretarial auditor for the F.Y. 

2023-24. 

 

On the recommendation of Audit 

committee, the board has re-appointed M/s 

KKS & Associates, Practicing Company 

Secretaries as secretarial auditor of the 

company for the F.Y.2023-24 w.e.f. 11th 

August, 2023. 

2. Date of appointment /cessation (as 

applicable) and term of appointment 

w.e.f. 11th August, 2023 for 1 year for  

the F/Y 2023-24. 

 

3. Brief profile Mr. Krishna Kumar Singh,Proprietor of 

M/s KKS &Associates, Practicing 

Company Secretaries is a Fellow Member 

of Institute of Company Secretaries of India 

& a Law Graduate, have experience of 

around 20 years in the matter of Corporate 

and allied Laws and handling Merger & 

Acquisition, Take Over, SEBI 

Compliances, Handling IPOS,Corporate 

Restructuring, Issue of listed NCDS, 

ESOPs, Revocation of Suspension, Direct 

Listing. Preferential Issues compliances 

pertaining to the Companies Act, RBI 

Guidelines for NBFCS, FEMA, FDI and 

filing National Company Law Tribunal 

(NCLT), Regional Director, Ministry of 

Corporate Affairs with respect to various 

matters under the Companies Act, 2013 and 

other relevant Act. 

4.  Disclosure of relationship between NA 



 
 

directors (in case of appointment of 

director) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

D. APPOINTMENT OF M/S MB GUPTA & CO., CHARTERED ACCOUNTANT OF AS 

STATUTORY AUDITOR OF THE COMPANY  

S.No. Requirement Disclosure 

1. Reason for change viz. appointment, 

resignation, removal, death or 

otherwise 

On the recommendation of Audit Committee and 

subject to approval of the shareholder in the 

ensuing Annual General Meeting, the board has 

approved the appointment of M/s MB Gupta & 

Co., Chartered Accountant (FRN:006928N) as 

Statutory Auditor of the Company in place of 

Auditor i.e M/s Dooger & Associates, Chartered 

Accountant. to fill the casual vacancy of the 

statutory auditor of the company. 

2. Date of appointment /cessation (as 

applicable) and term of appointment 

The board of Directors in its meeting held  

today i.e on 11/08/2023 has recommended  

the Appointment of M/s MB Gupta & Co., 

Chartered Accountant (FRN:006928N) as 

Statutory Auditor of  the Company. 

. 

3. Brief profile M/s MB Gupta & Co., Chartered Accountant 

(FRN: 006928N) registered with the Institute of 

Chartered Accountants of India has an extensive 

expertise & experience in the field of financing 

GST and other Indirect Tax. 

 

M/s MB Gupta & Co., Chartered Accountant 

(FRN: 006928N) has good exposure of 

supervision of different types of Audits & also 

has very sound expertise in financing & taxation 

etc. Other professional services offered by the 

firm are presentation of appeals in departments, 

GST Consultancy, TDS & TCS Returns and 

allied consultancy ROC related work like 

incorporation and other Secretarial work. 

 



 
 

4.  Disclosure of relationship between 

directors (in case of appointment of 

director) 

NA 

 



 

To,                                                                                                                                  Date: 11/08/2023 

Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

 

Script Code: 530581 

Sub: Submission of Un-audited Financial Results along with Limited Review Report for the First 

Quarter ended on June 30, 2023. 

Dear Sir/Madam, 

In due Compliance with Circular No. CIR/CFD/CMD/15/2015 dated 30" November, 2015 & 

CIR/CFD/FAC/62/2016 dated 5" July, 2016 and Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “the listing Regulations, 2015”). 

Please find enclosed herewith the Un-audited Financial Results (Standalone and Consolidated) for the 

quarter ended on June 30, 2023 along with Limited Review Report thereon by the Statutory Auditor of 

the Company.  

 

These results as recommended by Audit Committee were reviewed, approved and taken on record by the  

Board of Directors of the Company in their meeting held on Friday, August 11, 2023.  

 

You are requested to take the same on your record and acknowledge the same  

 

Thanking You, 

Yours Faithfully 

For EKAM LEASING & FINANCE CO. LIMITED 

 

 

 

 

Khushambi 

Company secretary and Compliance officer 
 

Encl: as above 

 

KHUSHAM
BI

Digitally signed by 
KHUSHAMBI 
Date: 2023.08.11 
18:53:49 +05'30'






























