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Eim/Sec/SE Date: 23rd January, 2023

To,
BSE Ltd.
Phiroze Jeejeebhoy Towers,
25th Floor,
Dalal Street,
Mumbai - 400 001
Company Code 523708

Sub.: Unaudited Financial Results for the quarter and nine months ended
on 31 st December. 2022

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith a copy of the
Unaudited Financial Results (Both Standalone & Consolidated) alongwith the
Limited Review Report of the Statutory Auditors of the Company for the quarter
and nine months ended on 31st December, 2022.

These results were considered and approved by the Board of Directors at its
meeting held today i.e. 23rd January, 2023, which was commenced at 6:00 p.m.
and concluded at 7:00 p.m.

Please acknowledge and take the same on your record.

Thanking you,

Yours faithfully,
For Eimco Elecon (India) Limited

Rikenkumar Dalwadi
Company Secretary & Compliance Officer

Encl : As above

Regd. Office & Works: .'
EIMCO ELECON (INDIA) LTD., Anand Sojitra Road, Vallabh Vidyanagar - 388120. Gujarat, India.

Tel. : (02692) 230502, 230602, 230902, Telefax: (02692) 236506
Website : www.eimcoelecon.inICIN : L29199GJ1974PLC002574
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K C Mehta ~ CVLlP
Chartered Accountants

INDEPENDENT AUDITORS' 'LIMITED REVIEW REPORT ON THE STANDAlONE UNAUDITED
FINANCIAL RESULTSfOR THE QUARTERAND NINE MONTHS ENDED DECEMBER31, 2022

To,
The Board of Directors
Eimco Elecon (India) limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Elmco Elecon (India) limited (lithe Cornpanv") for the quarter and nine
months ended December 31, 2022, (hereinafter referred to as "the Statement" and
initialed by us for the purpose of identification), being submitted by the Company
pursuant to the requirement of Regulation 33 of the S£BI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. This Statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SHE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards (lod AS) specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obhgations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be dtsctcsed, or that it contains any material misstatement.

4. Other Matte'rs
a) The' comparative standalone unaudited finandal figures of the Company for the

corresponding quarter and nine months ended December 31, 2021 prepared in
accordance with Indian Accounttng Standards (lnd AS) included in this Statement ate
based on previously issued standalone unaudited financial results that were
reviewed by the predecessor auditor who expressed unmodified conclusion vide
their review report dated January 31, 2022.

Conv~rted into Umited LW>Uity l'lIrmmhip (LLPL"l: Mill-3171) w, e. f. June 7, 2022 froOl KC;Mrhli\ &. Co,{f.irm '/(eg.No.: GUJVA102J!OO)

.Regd orn,ce: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • sengaturu •MUlMai
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Chartered Accountants

b) The comparative standalone audited financial results for the year ended March 31,
2022, included in these financlal results are based on the previously issued results of
the Company prepared In accordance with the Indian Accounting Standards ("Ind
AS") prescribed under Section 133 of Companies Act,io13. Those standalone
audited financial results prepared under Ind AS were audited by the predecessor
auditor, whose audit report dated April 29, 2022 expressed an unmodified opinion
on those financial results.

Our conclusion on the Statement is not modified in respect of the above matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm's Registration No. 106237W!WI00829

Vishal Digitally signed
by Vishal P Doshi

P0 hi Date: 2023.01.23
OS 118:38:00+05'30'

Vishal P. Doshi
Partner
Membership No. 101533
UDIN: 2310153lBGSTBJ9661
Place: Vadodara
Date: January 23, 2023

Converted into Limlted Liability J>armershlp (UJ\IN: AaIl-ll71} w. e. f. June 7, 2022 {rom KC Mehta & Co, (FIrm Reg. No.o GUJVAI 01890)

. Regd Office: Meghdhanush. Race Course, Vadodara - 390 007 I Branches: Ahmedahad •Bengaluru- Mumbai
Phone: +91 2652440400 I e-mail: cOnhect@ke.mel;lta.comlwebsite:W\..;w.kcmel)ta.com
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EIMCO ELECON ( INDIA ) LIMITED 
Regd. Office Anand Sojitra Road, Vallabh Vidyanagar - 388 lZO. 

Website: www.eimcoelecon.in CIN:L29199GJ1974PLC002574 email:investor@eimcoelecon.in 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER l\NO NINE MONTHS ENDED ON 31ST DECEMBER, 2022 

(R<. In l.akh) 

Quarter Ended Nine Months Ended Year Ended 
Particulars 31.12.22 30.09.22 31.12.21 31.12 .22 31.12.21 31.03.22 

Unaudited Un.iudited Unaudited Unaudited Unaudited Audited 

Income 

(a; Re>1cnuc from Operat ions. 3,SOIU3 3,689.44 2,262.70 10,846.03 ~.843,95 8,444.37 

(b) Other Income 294.45 482.83 162.66 795.85 665.29 917.77 

Total Income 4,103.18 4,172 .27 2,425.36 11,641.88 5,509.24 9,362.14 

Expenses 

(a} Cost of m;,1tcrlills con~vmed 1,676,ld 717.88 l,016,35 3,183.20 2,223.71 4,146.97 

(b) Purcha~e of stoclc in trade 735.06 859.31 670.92 2,180.66 1,775.92 2,452.88 

le) Ch;mgcs in inventories of finish<!d cooch, work•in-progre.s.s tmd 5tou-in-tradc (618.80) 169.98 {920,89) 355 57 {2,053.96) {2,928.34) 

(di Empfoy~'.e beni::fits e:-:pense 405.32 369.20 378.79 1,171.79 949.55 1,248.54 

(cl tinance Cost 23.46 S.19 5.69 36,69 33.47 42.76 

(f) Depre-ciation and amortisat ion e)fpen~e 193.66 189.90 205.10 571 .57 605.04 809,39 

(r.) Compensation to Distributors 390,07 342.09 275.73 1,084.75 S57.50 397.02 

[h) OihN Expenses 622 74 588.46 521.63 i,771.13 915.66 l.605.21 

To1al Expenses 3,427.65 3,242.01 2,163.U 10,355.36 5,016.89 8,374 .44 

Profit/(Loss) before Tax (1 ·2) 675.53 930,26 262.04 1,286.52 492.35 987.70 

fc)x Erpense: 

Current Ta1 186.61 87.79 75.00 322.40 170.00 286.00 

- Adjustment of ta,r 1e1ating 10 earlier per!ods (1 l.01) {11.01) 69,71 70.06 

Deferred Tux 108,1 93.16 5,63 (135.09) (211.49) 1220.31) 
Total Tax E:icpC?n~e 186.44 1.80.95 80.H 176,30 18.22 135.75 

Net Profit/{Loss) for tho period aftor ta~ (3-4) 489.09 749.31 181.41 1,110.22 474.13 851 .95 

Other Comprehensive lncomL' (net of tax) 

Items that "i.•JiU no1 be clas.sif,l'd to profit & Loss 

(i) Reme-asurement of defined benefit plan 137.37) 

{Ii) income rax related .o items no (I) above . 10.SS 

Other Comprehensive Income for the period (net of tax) (26.49) 

7otal Comprehenslve Income tor the period (net of tax)(S•6) 489.09 749.31 181,41 1,110.22 474.13 82S.46 

Puid-up Equity Share Caplra.l ( face Value Rs. 10/- per share) 5/6.8~ 576.84 576,84 576.84 576.84 576.&A 

Other EQu ity 32,386.53 

turning per equity share: ( Face Vdlue of Rs. 10/ each) (for th~ period no: ,nll\Ja1ised) 

- Basic (in Rs.) 8.48 J2.99 3.14 19.25 8.22 l4.77 

- Diluted (in lh.) 8A8 12.99 3.1•1 19.ZS 8.12 14.77 

(Sec accompanying notes to the standalone unaudited financial rcsuftsl 

Note,;: 

l fhc stJndalone unaudited nnanc:laf resulb hJve been reviewed by the Audit Committee and approved by t'ne Board of Directors of the Company In its. meet mg~ held on 

23rd January, 2023. The standalone financials resu ts have been revi wed by the Staiutory Auditors as requir~d under regulation 33 of the SEBI (Listing Oblleatiom and 

Oisclos.urcs Requirements) Regulations .. 2.01 S, cis a,1,en<l~d .and tney have e.ll.pressed Jn unmodified conclus.:on on this, The r(.>vic:w repon h~> been fited with the stock 
exchan&c and avu'lob1c on the Corrpany·s Website 

7 The Company has oniy one repo1table busine!.S segment i.c Machinery and Spares 1 .... h:ch ;s applicable co sra.ndalon1:: results, 

3 rigurt~s of corresponding previous quarters/period have- been rcgrovpcd/rcarranged wherever necessary, to m.ake them corn parable, 

Place : Vallabl1 Vidyanagar 

Dale : B January, 2023 

Fo and be if of the Board of Directors. 

Eim flee. n In ia) U,nlt~d. 

MUK /u!AYAN DWIVEDI 

E~ECUTI • DIRECTOR 

DIN: 08L~2155 
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Chartered Accountants

INDEPENDENT AUDITORS' LIIVIITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL
RESULTSFORTHE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2022

To,
The Board of Directors
EimcoElecon (India) limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Eimco
Elecon (India) Limited (lithe Company") and its share of the net profit after tax and total
comprehensive profit of its associate for the quarter and nine months ended December 31, 2022
(hereinafter referred to as "Statement" and initialed by us for the purpose of identification), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company's management and has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all sigrHficant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the interim financial results of the following entity'
Sr. No. IName of the Entity Relationship

1. I Eimco Elecon (India) limited the Company
2. I Eimco Elecon Electricals limited Associate

S. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration referred in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

-----.uisclosure Requirements) Regulations, 2015, as amended, Including the manner in which it is to be
~ TA & sed, or that it contains any material misstatement.

ts fb'1t;A. Ho. ~
;'106731;:, " 'jr5t9 ~
~ §

'1',<\ ~
;If _---- .•,~

converted Into LImited [JabUlty Partnership (LLPm: ABll-J171) w.~.r. Jun. 7. 2()22. from){ C Mehta &" Co.(Firm Reg,No.: GUJVAl02890J
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Chartered Accountants

6. Other Matter

a. The consolidated unaudited financial results include the Group's share of net profit after tax,
and total comprehensive income for the quarter and nine months ended December 31, 2022
as mentioned below, in respect of its Associate based on their interim financial result which
have been reviewed by their auditor.

Particulars

2.03
2.03

3.90
3.90 I

Total net profit after tax
Total Comprehensiv

b. The comparative consolidated unaudited financial figures of the Company for the corresponding
quarter and nine months ended December 31, 2021 prepared in accordance with Indian
Accounting Standards (Ind AS) included in this Statement are based on previously issued
consolidated unaudited financial results that were reviewed by the predecessor auditor who
expressedunmodified conclusion vide their review report dated January 31, 2022.

c. The comparative consolidated audited financial results for the year ended March 31, 2022,
included in these financial results are based on the previously issued results of the Company
prepared in accordance with the Indian Accounting Standards r'lnd AS") prescribed under
Section 133 of Companies Act, 2013. Those consolidated audited financial results prepared
under Ind AS were audited by the predecessor auditor, whose audit report dated April 29, 2022
expressedan unmodified opinion on those financial results.

Our conclusion on the Statement is not modified in respect of the above matters.

For KC Mehta s Co lLP
Chartered Accountants
Firm's Registration No, 106237W/WI00829

Vishal pOigilallysigned
by Vishal P Ooshi

Doshi Dale: 2023.01.23
18:38:27 +05'30'

Vishal P. Doshi
Partner
Membership No. 101533
UDIN:231015l,3BGSTBK8630
Place:Vadodara
Date: January 23, .2023

Convened into Ll.mited Liability Partnership (LLl'lN: AllB-31ill w, e, Ljutle 7, 2022 itam KC Mehta & Cb. lt1rm ileg No.: GUjVAIOUgO)

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 IBranches: Ahmedabad •Bengaluru •Mumbai
Phone: +91265 2440400 I e-maif connect@kcmehra.com Iwebsite: www.kcmenta.com
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EIMCO ELECON ( INDIA} LIMITED 

Regd . Office Anand Sojitra Road, Vall abh Vi dyanagar - 388 120. 
Website: www.t-imt(Htleton.in CIN:L29199GJ1974PLC002574 emall:lnvestor@uimcoekc.on.in 

STATEMENT OF CONSOLJOATED UNAUDITED FINANCIAL P£SULTS FOR THE QUARTER ANO NINE MONTHS ENDED ON 31ST DECEMBER, ZOZ2 

{Rs. in Lakh) 

Quarter Ended Nine Months Ended Year Emfod 

Particula rs 1 1.12.22 30.09.22 31.1-2.21 31.12.22 )l.12.21 31..0l.n 

Un.audited Unaudited Unaudrte,d Unaudited Uoaudit•d Audited 

Income 

ia) Rcvcn11e from Ope, atior,s 3,808.73 3,689.4d 2,2G2.70 10.846 03 4,8ll.9$ 8.d4'-.31 

(b) Ofhr-r ln..:orn-:, 294.45 340.02 162.66 653.05 &65.29 917.77 

'fornr Income 4,103 .18 4,029.46 2,425.36 11,499.08 5,509 .. 24 9,362.14 

hpeme!i 

!•) Cost of rn~t.er!ai.s consumed 1,676.14 717.BS l.02G.35 3, !83.20 Z,UJ.71 4,146.97 

{b) Purcha:;e of s.tock-in·LraCe 735.06 859.3] 670.92 l, 180.&6 1,715.92 2,452.88 

(cl Ch.:.nges 11"1 invertlories of f1n1shed good-;, work i11-progrnss and s.toclc.-ln-Hade (6 t8,80 ) 169.98 (920.89) 355.57 12,!EJ.%) (2,928.l-1) 

(di EmplOyHt b~n,!fllS PXpPn\~ 405.32 369.20 378.79 l, 171.7~ sa1.;5 1,2,1~.>'l 

l•I Fin;a,nceCost 23.46 5.19 ~.69 3S.6q 33.4/ 4l.76 

(f) Dt?"prt-c1atlo11 and dn1orusat1cn expcn~c 193.6& l89.90 205.10 57157 6C·5.C4 809 39 

(g) Cou,pcr,s;;won tO DiStribvto,s 390.07 )42.09 275.73 1,064.75 557.50 997.02 
(hi Other [ltp€f1$l~~ &22 /4 588.46 521.63 J,7ill3 975 66 l.&05 22 

Tor.tJ hpenses 3,427.65 3,242.01 2,163.32 10,355.36 5,016.89 8,374.44 

Prorrt/(Loss) before share of profit in Associate {1 ~2) 675.53 787.45 262.04 1,143.72 492.35 987.70 

Share in profit (loss} of associatt' 2.03 3.40 !.39 3.90 15.00 15.84 

Profh/(Loss) before T .• j)c (.3-t4) 677.56 790,85 270 43 1,147.62 S0i..35 1,003.54 

T.~Ji.: E:i.p,. n~t· · 

-Curre:n Ti:!.< 186.61 87.79 75.00 322.40 170.0:l 286.00 

AdiusrmC!rn ol tax r.,,lattng, to t!.lrlt r o~tiods pl.01) (U.Ol) 69./l 70.06 

• Deft>Hf!d Tax '0.84 93.lb S.63 (135.09) (221.49) (220.31) 

Total Tax fapense 186.44 180.95 80.63 176.30 18.22 135.75 

Nel Prof •t/(Loss) for the period alter UJw (S 6} 491.12 609.90 189.80 971.)2 4B9.t3 867 .79 
Other Comprl!hens.ivP lncom,) (O('t of tax) 

Items that will not be class,fled to pror,t e... Loss 

(1) Remea~urement cf defined benefit plan 137.37) 

(11) income t.>.{ re lated to itom~ no (i) abo .... ~ - I0.88 
Orher Compreh~nsive Income tor the period {net or rnx} (26.49) 

Tot.ill Comprche.ns1ve Incom e tor the, period {net of t;JX}f7+8) 491.ll 609.90 189.80 971.32 489.13 8.11.30 

P••d-,.,p fqui<v Share C,1p,1al I Face Value Rs. 10/· p;,r share) 576.M 576.84 576.84 576.84 575.8•1 ~l6.84 
Otrier Equity 32,707 19 

earning p+:-r t1qu1ty snare { Fac;;.e 'vnh..1i' of fis. 10/- each) {for the period not annuallst'dl 

• aa"c 111, Rs.) 8.Sl 10.57 3.29 16.8'1 8.48 15.f)-I 

• Oilutc-d {in Rs.~ 8.51 10.57 3.29 16.8,l 8A8 lS.04 

(Sec accompan,·,ng not.,s to I he con~olldo.\t!'J financial res,.dts) 

Notes: 

l !he consclid.-.t.::d u:-;audite-d f'lnanc1,1l rt>ot.ults have been re-viewed by ,nc Audit Committee ~ind a:,pro ... ed by ttw Bo.ird of D,rectors o t the Company 1n its ,,1-.'t"t1ng~ held on 23rd 

Janu.Jry, 2023. ~h~ con>oltd ,;.ted financ1.dfs results have be-en rev1cwc:-d by lhP Sta tulor,' A.vd1L01s ti') r~1~11red \JndPr tl..'gu l~uon 33 of the SFBI {l.J)ting Obliga11ons vnd Disclosures 

Re-quircwencs) RegLilat,or,;, 2015, 111s .1,11end€!-d and u,ey na:ve ~.\:i;ressed an unmodified conclusion on tr!~. The rcv,cw repon has been Med with the s1ock e,cchar1ge ,;tt-,d <1vi:11loble en 

thl::' Co11!p41ly') Website 

2 Consohnate-d s:JW•nent mchJIJ~~ share 1-1 associate E,mco tlc,on El<?cmcals Ltd 

3 The Comp,mv has oniy one rep.orta L.lc bus1n(!SS S.t:'g~nent ,.e Mactunerv ;md Spa~es w'1ich is ap~lit:ahlc- to Sldflda!onc ,csuhs. 

4 hgu•cs of cor:c.spording prnvicus q1.1aners/pe11od ho}\'~• t.m~, regrouped/rearranged wherever ne:c~ssary, to make thPm compar.1bli1-, 

Plac.t' : VaUJbh V,dv.-.nag~r 

Dale : ); Janua.~, 2023 

nd cri ""ell{, of the, Soard~• Dirt-twrs 

lt'CO lndi Lir111ted. 

.°ft.YAN DWJV[DI 

CXFCUTIV lR[CTOR 
DIN 08,V.2] 
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