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OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2023
{Rs. in Crores)
Standalone Consolidated
3 months 3 months 3 months Year Year 3 months 3 months 3 months Year Year
ended ended ended ended ended ended ended ended ended ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
{(REFER (REFER (REFER| (REFER
NOTE 6) UNAUDITED NOTE 6) AUDITED AUDITED NOTE 86) UNAUDITED NOTE 6) AUDITED AUDITED
Continuing operations
Income
a) Revenue from operations 563.37 512.23 265.58 1,773.67 860.86 637.06 586.41 300.95 2,018.81 985.26
b) Other income 23.51 12.26 13.37 62,16 49.90 26.79 16.81 15.89 77.60 58.69
Total income 586.88 524.49 278.95 1,835.83 910.76 663.85 603.22 316.84 2,096.41 1,043.95
Expenses
a) Consumption of provisions, wines and others 48.73 50.32 38.56 178.04 125.55 52.83 54.45 40.55 192.39 132.78
b) Employee benefits expense ’ 101.56 99.77 91.22 382.57 342.21 115.89 112.47 99.19 431.16 373.69
¢) Finance costs 6.55 6.79 9.12 29.15 33.79 12.07 7.1 943 35.57 34.89
d) Depreciation and amortisation expense 28.92 28.75 29.42 115.25 114.85 3171 31.48 31.86 126.18 124.30
e) Other expenses (Note 12 and Note 13) 187.20 181.68 114.61 649.66 413.12 264.14 210.48 14217 797.86 480.06
Total expenses 372.96 367.31 282.93 1,354.67 1,029.52 476.64 415.99 323.20 1,583.16 1,145.72
Profit / {loss) before exceptional items, share of net profit / (loss) of associates and joint ventures accounted for using equity method and tax 213.92 157.18 (3.98) 481.16 (118.76) 187.21 187.23 (6.36) 513.25 (101.77)
Share of net profit / (loss) of associates and joint ventures accounted for using equity method - - - - - 8.74 13.90 (7.28) 19.68 (35.78)
Profit / (loss) before exceptional items and tax 213.92 157.18 (3.98) 481.16 (118.76) 195.95 201.13 (13.64) 532.93 (137.55)
Exceptional items (Note 4) (10.52) (21.04) 13.19 (44.58) (14.18) (51.39) (1.73) 55.24 (69.03) 55.24
Profit / (loss) before tax 203.40 136.14 9.21 436.58 (132.94) 144.56 199.40 41.60 463.90 (82.31)
Tax expense
a) Current tax - - 2.12 - 212 4.43 12.07 6.18 9.17 15.25
b) Deferred tax 56.78 32.20 14.39 116.41 (16.85) 47.97 36.25 15.90 115.56 (13.51)
Profit / (loss) for the period / year 146.62 103.94 (7.30) 320.17 (118.21) 92.16 151.08 19.52 339.17 (84.05)
Discontinued operations
Profit / (loss) from discontinued operations before tax (Note 9) - (2.36) (3.67) (10.07) (11.01)
Tax expense of discontinued operations (Note 8) - - - - -
Profit / (loss) from discontinued operations (Note 9) - - - - - - (2.36) {3.67) (10.07) {11.01)
Profit / (loss) for the period / year 146.62 103.94 {7.30) 320.17 (118.21) 92.16 148.73 15.85 329.10 (95.06)
Other comprehensive income / (loss)
A Items that will not be reclassified to profit or loss
- Share of other comprehensive income of associates and joint ventures accounted for using the equity method - - - - - 0.17 (0.13) (0.06) (0.21) 0.18
- Re-measurements of the defined benefit plans 1.49 (4.05) 2.54 (10.68) 1.04 1.19 (4.03) 2.63 (10.75) 1.37
- Tax relating to these items {0.57) (1.03) (0.59) 0.44 (0.26) {0.60) {1.02) {0.62) 0.48 (0.39)
B ltems that may be reclassified to profit or loss ) :
- Exchange differences on translation of foreign operations - - - - - (3.43) 8.82 10.77 25.07 19.14
-Reclassification of exchange differences arising on translation to profit or loss on disposal of subsidiary (Note 9) - - - - - - 4.17 - 417 -
Total other comprehensive income / (loss) for the period / year, net of tax s e 0.92 {5.08) 1.95 (10.24) 0.78 (2.67) 7.81 12.72 18.76 20.30
Total comprehensive income / (loss) for the period / year 147.54 98.86 (5.35) 309.93 {117.43) 89.49 156.54 28.57 347.86 (74.76)
Profit/ (loss) attributable to:
a) Owners of EIH Limited 84.37 142.84 14.83 314,58 (97.46)
b) Non-controlling interests 7.79 5.89 1.02 14.52 2.40
Other comprehensive income / (loss) attributable to:
a) Owners of EIH Limited (2.84) 7.83 12.50 18.51 19.66
b) Non-controlling interests 0.17 (0.02) 0.22 0.25 0.64
Total comprehensive income / (loss) attributable to:
a) Owners of EIH Limited 81.53 150.67 27.33 333.09 (77.80)
b) Non-controlling interests 7.96 5.87 1.24 14.77 3.04
Total comprehensive income attributable to owners of the Company arising from :
a) Continuing Operations 81.53 153.02 31.18 343.06 (66.61)
b) Discontinued Operations (Note 9) - (2.35) (3.85) (9.97) {11.19)
Paid-up equity share capital (Face Value - Rs. 2 each) 125.07 125.07 125.07 125.07 125.07 125.07 125.07 125.07 125.07 125.07
Other equity 2,993.08 2,683.16 3,249.50 2,901.58
Earnings per equity share from continuing operations. attributable to owners of the Company (In Rupees) Face Value Rs. 2 (Note 5)
(1) Basic 1.35 2.32 0.30 5.19 (1.38)
(2) Diluted 1.35 2.32 0.30 5.19 (1.38)
Earnings per equity share from discontinued operations attributable to owners of the Company (In Rupees) Face Value Rs. 2 (Note 5)
(1) Basic - {0.04) (0.06) {0.16) (0.18)
(2) Diluted - (0.04) (0.06) (0.16) (0.18)
Earnings per equity share from continuing and discontinued operations attributable to owners of the Company (In Rupees) Face Value Rs. 2 (Note 5)
{a) Basic 2.34 1.66 (0.12) 512 (1.89) 1.35 2.28 0.24 5.03 (1.56)
(b) Diluted 2.34 1.66 (0.12) 5.12 (1.89) 1.35 2.28 0.24 5.03 (1.56)




STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2023

AUDITED STATEMENT OF ASSETS AND LIABILITIES

Standalone Consolidated
PARTICULARS As at As at
31.03.2023 31.03.2022 31.03.2023 31.03.2022
AUDITED AUDITED AUDITED AUDITED
ASSETS
1. Non-current assets
(a) Property, plant and equipment 1,740.78 1,762.19 1,976.43 1,996.67
(b) Right-of-use-assets 379.19 355.76 402.74 377.70
(c) Capital work-in-progress 85.99 42.05 95.99 54.05
{d) Goodwill on consolidation - - 386.94 371.13
(e) Other intangible assets 4.04 4.89 4,08 4.96
(f) Intangible assets under development 0.15 0.72 0.15 0.72
(g) Investment property 100.66 103.27 100.66 103.27
(h) Financial assets
(i} Investments accounted for using equity method - - 306.33 282.51
(ii) Other investments 709.90 709.89 10.18 27.88
(iii) Other non-current financial assets 184.99 182.71 43.03 47.61
(i) Tax assets (net) 93.79 58.26 |- 104.98 62.67
(j) Deferred tax assets (net) - - 11.88 3.58
(k) Other non-current assets 44.14 72.73 87.20 137.81
Total non-current assets 3,343.63 3,292.47 3,530.59 3,470.56
2. Current assefs
(a) Inventories 65.75 41.35 63.83 48.74
(b) Financial assets
{i) Investments 7.71 8.94 67.96 54.55
(iiy Trade receivables 210.38 105.21 224.27 115.71
(iii) Cash and cash equivalents 32.01 53.10 85.98 70.42
(iv) Other bank balances 147.31 2.64 372.93 190.58
(v) Other current financial assets 14.12 49.03 15.46 49.50
(c) Other current assets 42.37 66.35 45.94 73.34
509.65 326.62 876.37 602.84
(d) Assets classified as held for sale (Notes 8 and Note 9) - 4.26 - 66.95
Total current assets 509.65 330.88 876.37 669.79
Total assets 3,853.28 3,623.35 4,406.96 4,140.35
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 125.07 125.07 125.07 125.07
{b) Other equity 2,993.08 2,683.16 3,249.50 2,901.58
(c) Non-controlling interest - - 97.38 97.44
Total equity 3,118.15 2,808.23 3,471.95 3,124.09
Liabilities N
1. Non-current liabilities
(a) Financial liabilities
(i} Borrowings 35.99 164.74 35.98 165.24
(if) Lease liabilities 151.74 117.11 172.59 135.92
(iii) Other non-current financial liabilities 7.75 8.68 32.90 32.38
{b) Provisions- non-current 22.62 2014 28.17 26.75
(c) Other non-current liabilities 1.13 0.31 1.13 0.31
(d) Deferred tax liabilities (net) 122.93 6.96 156.41 33.01
Total non-current liabilities 342.16 317.94 427.18 393.61
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 20.56 168.77 21.06 168.77
(ii) Lease liabilities 2.68 1.23 8.76 5.13
(iii} Trade payables
Total outstanding dues of micro enterprises and small enterprises 7.41 5.80 8.01 7.47
Total outstanding dues of creditors other than micro enterprises and small enterprises 194.22 135.10 296.31 157.48
(iv) Other current financial liabilities 29.66 16.76 29.57 23.57
(b) Provisions - current 24.44 17.52 24.50 17.58
(c) Other current liabilities 114.00 152.00 119.62 157.41
(d) Liabilities directly associated with assets classified as held for sale (Note 9) - - - 85.24
Total current liabilities 392.97 497.18 507.83 622.65
Total liabilities 735.13 815.12 935.01 1,016.26
Total equity and liabilities 3,853.28 3,623.35 4,406.96 4,140.35




STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2023

AUDITED STATEMENT OF CASH FLOWS

Standalone Consolidated
Year Year Year Year
ended ended ended ended
31.03.2023 31.03.2022 31.03.2023 31.03.2022
AUDITED AUDITED AUDITED AUDITED
Cash flows from operating activities
Profit  (Loss) before tax 436.58 (132.94) 463.90 (82.31)
Adjustments for:
Share of net profit / (loss) of associates and joint ventures accounted for using equity method - - (19.68) 35.78
Depreciation and amortisation expense ’ 115.25 114.85 126.18 124.30
Effect of exchange rate difference - - 417 0.24
(Gain) / Loss on disposal of property, plant and equipment (net) 1.49 (53.58) 2.06 (51.98)
Provision for impairment in value of investments in a subsidiary 9.52 69.42 - -
{Gain) / Loss on sale of investment in subsidiary 2.1 - (17.20) -
Bad debts, advances and other assets written off 0.03 0.15 0.04 0.78
Other assets (service export incentive) written off - 11.26 - 11.26
Provision for doubtful trade receivables and advances with significant increase in credit risk 0.06 0.85 28.27 0.85
Fair value changes on investments measured at fair value through profit or loss (net) 0.19 0.03 18.05 11.22
Provisions/Liabilities written back (5.69) (7.31) (5.76) (7.37)
Profit/(Loss) on sale/redemption of investments (net) 0.01 (0.13) 0.01 (0.13)
Dividend income (0.00) - (2.48) (1.47)
Interest income (6.77) (5.68) (19.95) (13.32)
Rental income from investment property (25.08) (24.44) (25.08) (24.44)
Finance costs 29.15 33.79 35.57 34.89
Change in operating assets and liabilities
(Increase) / decrease in trade receivables (105.26) (33.78) (107.30) (40.75)
(Increase) / decrease in inventories (14.41) 211 ). (15.01) 1.92
(Increase) / decrease in other current / non-current financial assets 36.99 {40.43) 36.69 (41.02)
(Increase) / decrease in other current / non-current assets 54.27 {15.71) 57.74 (6.63)
Increase / (decrease) in trade payables 63.94 (3.99) 135.95 (1.60)
Increase / (decrease) in provisions (1.28) (1.02) 1.30 (1.26)
Increase / (decrease) in other current / non-current financial liabilities 9.55 (1.94) 11.63 (1.46)
Increase / (decrease) in other current / non-current liabilities (37.18) 54.01 {37.15) 38.63
Cash from / (used in) operations 563.47 (34.48) 671.95 (13.87)
Income tax refund / (paid) - net (35.53) 2.83 (51.26) (3.62)
Net cash from / (used in) operating activities - continuing operations 527.94 (31.65) 620.69 (17.49)
Net cash from / (used in) operating activities - discontinued operations (Note 9) - - (6.40) (1.21)
Net cash from / (used in) operating activities - continuing and discontinued operations 527.94 (31.65) 614.29 {18.70)
Cash flows from investing activities
Payments for property, plant and equipment and right-of-use assets (119.95) (46.74) (136.49) (65.80)
Payments for intangible assets (1.41) {1.14) (1.41) (1.14)
Purchase of investments (49.92) (17.27) (97.42) (25.12)
Proceeds from sale of investment - - 33.90 -
Proceeds from sale of investment in subsidiary 44.88 - 44,88 -
Proceeds from sale of investments in Government securities 1.00 0.70 1.00 11.70
Rental Income from investment property 25.08 24.44 25.08 24.44
Proceeds from sale of property, plant and equipment 0.43 98.48 0.57 98.94
Changes in other bank balances - deposits matured / (placed) - net (144.66) 0.28 (182.35) (29.74)
Dividend received - - 248 -
Interest received 2.41 2,66 11.77 | 10.23
Net cash from / (used in) investing activities - continuing operations (242.15) 61.41 (297.99) 23.51
Net cash from / (used in) investing activities - discontinued operations (Note 9) - - (0.02) -
Net cash from / {used in) investing activities - continuing and discontinued operations (242.15) 61.41 (298.01) 23.51
Cash flows from financing activities
Proceeds from borrowings
Non-current borrowings - 14.00 - 14.00
Current borrowings - 90.36 - 90.36
Repayment of borrowings
Non-current borrowings (169.57) (49.24) (169.57) (49.24)
Current borrowings (107.39) - (107.39) -
Interest paid (27.33) (23.29) (27.41) (23.38)
Repayment of lease liabilities (2.09) {12.07) (2.27) {12.19)
Dividends paid {0.50) {0.48) (0.50) (0.49)
Net cash from / (used in) financing activities - continuing operations (306.88) 19,28 (307.14) 19.06
Net cash from / (used in) financing activities - discontinued operations (Note 9) - - 8.34 1.25
Net cash from / (used in) financing activities - continuing and discontinued operations (306.88) 19.28 (298.80) 20.31
Net increase / (decrease) in cash and cash equivalents (21.09) 49.04 15.56 25.08
Net increase / (decrease) in cash and cash equivalents - discontinued operations (Note 9)* - - 1.92 0.04
Cash and cash equivalents at the beginning of the year 53.10 4.06 70.42 45.35
Less: Cash and cash equivalents of discontinued operations as at April 1, 2021 (Note 9) - - - (0.01)
Cash and cash equivalents at the end of the year 32.01 53.10 85.98 70.42

* Net increase in cash and cash equivalents from discontinued operations for the period has not been considered for the purpose of arriving at cash and cash equivalents at the end of the year.




Notes :
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2023

The Board of Directors of the Company has proposed final dividend of Rs. 1.10 per share for the year which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend proposed is in accordance with Section 123 of the Companies Act 2013, as applicable.

These financial results have been prepared in accordance with the recognition and measurment principals laid down in the indian Accounting Standards ("IND AS") prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India, to the extent applicable.

The Company and its subsidiaries (together refferred to as “The Group") have no reportable segments other than hotels as per Indian Accounting Standard.

Exceptional items in the Statement of Standalone Financia! Results include:

(a) provision for impairment in the value of a non current investment in EIHFSL, a wholly owned subsidiary for Rs. 42.05 crores and Rs 69.42 crores in the financial results for the quarter and year ended 31st March, 2022, respectively.

(b) provision for impairment in the value of the same wholly owned subsidiary for Rs. 9.52 crores in the financial results for the year ended 31st March, 2023.

(c) loss. on sale of investment in the same wholly owned subsidiary amounting to Rs. 2.11 crores (refer-note 9 below) in the financial results for the quarter ended 31st December 2022 and year ended 31st March, 2023.

(d) obligation recognised in respect of Arbitral Award (refer note 10 below) amounting to Rs. 10.52 crores in the financial results for the quarter ended 31st March, 2023-and Rs. 14.02 crores for the year ended 31st March 2023

(e) an expense of Rs. 18.93 crores recorded during the quarter ended 31st December 2022 and year ended 31st March, 2023 including towards customs duty for import of an asset consequent to an order of the High Court of Delhi dated 31st January, 2023.
{f) profit on sale of a business unit for Rs. 55.24 crores for the quarter and year ended 31st March, 2022.

Exceptional items in the Statement of Consolidated Financial Resuits include:

(a) Rs. 15.48 crore (equivalent to USD 2.00 miilion) received by EIH Holding Ltd (a step-down subsidiary of the Company} on account of early termination of an agreement effective 30th June, 2022, towards management and operation of The Oberoi, Dubai, for the year ended 31st March, 2023.
(b) obligation recognised in respect of an Arbitral Award as detailed in note 10 amounting to Rs. 51.39 crores for the quarter ended 31st March, 2023 and Rs. 82.78 crores for year ended 31st March, 2023.

(c) gain on sale of investment in wholly owned subsidiary amounting to Rs. 17.20 crores as detailed in note 9 for the quarter ended 31st December, 2022 and year ended 31st March, 2023.

(d) an expense of Rs. 18.93 crores recorded during the quarter ended 31st December 2022 and year ended 31st March, 2023 including towards customs duty for import of an asset consequent to an order of the High Court of Delhi dated 31st January, 2023.

(e) profit on sale of a business unit for Rs. 55.24 crores for the quarter and year ended 31st March, 2022.

Earnings per share are not annualised except for the year ended 31st March, 2023 and 31st March, 2022

Figures for the 3 months ended 31st March, 2023 and 31st March, 2022 are the balancing figures between audited figures for the year ended 31st March, 2023 and 31st March, 2022 and the published figures for the 9 months ended 31st December, 2022 and 31st December, 2021 respectively which were subjected to limited
review.

The consequences of the COVID-19 outbreak on the Company’s and its subsidiaries’ business for the year ended 31st March, 2022 and 31st March, 2021 had been severe. However, with vaccination programs being implemented in India and across the globe, domestic air travel improved and international flights resumed.
Consequently, both business and leisure travel resumed, resulting in improved revenue during the quarter and year ended 31st March, 2023 as compared to the period prior to outbreak of COVID-18 i.e. the corresponding quarter and year in FY 2019-20. With improved business conditions, management based on its

assessment, does not foresee stress on liquidity. Based on current indicators of future economic conditions, the Company and its subsidiaries expects to recover the carrying amounts of its assets as on 31st March, 2023. The impact of COVID-19 on the business may be different from that estimated on the date of
approval of these financial results. The management will continue to closely monitor any material changes to future economic conditions.

During the year, the Company has reclassified the Company’s vacant freehold land measuring 13.8375 acres situated at village Mohammadpur, Gujjar, near Sohna Road, Gurugram, Haryana, from asset held for sale to property, plant and equipment.

The Board of Directors of the Company, at its meeting held on 16th March, 2022, had approved the sale of the entire shareholding in the wholly owned subsidiary viz. EIH Flight Services Ltd, Mauritius (EIHFSL) subject to regulatory approvals. Accordingly, the investment in the wholly owned subsidiary EIHFSL was
classified as "assets held for sale" in the Standalone Statement of Assets and Liabilities as on 31st March, 2022. The assets and liabilities of EIHFSL that were to be sold/ transferred were classified as “Assets classified as held for sale” and “Liabilities directly associated with assets classified as held for sale”
respectively in the Consolidated Statement of Assets and Liabilities as on 31st:March, 2022. The results for the current and previous periods pertaining to EIHFSL have been classified as "discontinued operations” in the consolidated financial results.

During the quarter ended 31st December, 2022, on receipt of regulatory approvals, the Company transferred its entire shareholding held in the wholly owned subsidiary to the buyer (an unrelated party) and EIHFSL ceased to be a subsidiary of the Company. The Company has received sale consideration as per the terms
and conditions stipulated in the Share Purchase Agreement and has consequently recorded a loss amounting fo Rs. 2.11 crores which has been disclosed under “Exceptional items” in the standalone financial results for the quarter ended 31st December, 2022 and year ended 31st March 2023. Further, consequent to
such transfer, the Company has also recorded a gain on sale of investment in subsidiary amounting to Rs. 17.20 crores under “Exceptional items” in the consolidated financial results for the quarter ended 31st December, 2022 and year ended 31st March 2023 after considering reclassification of accumulated exchange
differences arising on translation of operations of EIHFSL to profit or loss as per the provisions of Ind AS 110 amounting to Rs. 4.17 crores, recognised in other comprehensive income during earlier periods and accumulated in a separate reserve within equity.

EIHFSL had accordingly been classified as a discontinued operation in line with the requirements of Ind.AS 105 (Non-current Assets Held for Sale and Discontinued Operations) and the appropriate accounting treatment/disclosures have been made in the Statement of Financial Resulits.

The building of Mashobra Resort Limited (‘MRL’), a component of the Group, is situated on a land which has been classified as freehold, based on the conveyance deed dated 6th February, 1997. The conveyance deed was executed pursuant to a Joint Venture Agreement(” the Agreement”) (dated 30th October 1395)
between the Government of Himachal Pradesh and the Company pursuant to which MRL was established for setting up and running the Hotel. The Government of Himachal Pradesh, from whom the land was acquired had terminated the said Agreement for alleged non fulfilment of its terms by EIH Limited and sought to

take consequential actions pursuant thereto. The matter was disputed before an arbitrator appointed by the Hon’ble High Court of Himachal Pradesh who rendered an award on 23rd July, 2005. The Arbitral Award required, amongst other things, the execution of the lease deed for the said land between MRL and the
Government of Himachal Pradesh.

Being aggrieved by the Arbitral Award, the Company and MRL, challenged the award, firstly before the Single Judge and then before the Division Bench of Hon’ble High Court of Himachal Pradesh. The operation of the said award was stayed till the disposal of appeal. The Division Bench of Hon’ble High Court of Himachal
Pradesh vide its order dated 13th October 2022 has upheld the Arbitral Award dated 23rd July 2005. The Company and MRL were legally advised to comply with the directions of the Arbitral Award within a reasonable period from the High Court order dated 13th October, 2022. Consequently, the Company’s intention to
implement the Arbitral Award was communicated to the Government of Himanchal Pradesh vide letter dated 18th October, 2022 and execution petition was filed with the Hon’ble High Court of Himachal Pradesh on 28th March, 2023. The obligations recorded in the Statement of Financial Results for the year ended 31st
March, 2023 are subject to the outcome of execution pettition filed before the Hon'ble High Court of Himachal Pradesh. Accordingly:

in Statement of Standalone Financial Results

the Company had recorded an obligation of Rs. 3.50 crores based on the management’s best estimate of expense upon compliance with the Arbitral Award, which has been classified as “Exceptional items” in the standalone financial results of the Company for the year ended 31st March, 2023. Based on discussion with
Government of Himachal Pradesh, there may be further obligation of interest on Arbitral Award therefore the Company has recorded obligation of Rs. 10.52 crores towards interest and disclosed as “Exceptional items” in the standalone financial results of the Company for the quarter and year ended 31st March, 2023.

Further, as per the Arbitral Award, upon execution of the lease deed in respect of land and upon payment of the stipulated consideration, the Government of Himachal Pradesh is to facilitate transfer of all its shares to the Company. Also, the Company had recognised a liability of Rs. 7.00 crores towards 21.21% of equity
share capital of MRL, payable as consideration for transfer of shares held by the Government of Himachal Pradesh in favour of the Company and had recognised corresponding amount under other non-current financial assets.

in Statement of Consolidated Unaudited Financial Results

the Group had recorded an obligation of Rs. 31.39 crores based on the management’s best estimate of expense upon compliance with the Arbitral Award, which has been classified as “Exceptional items” in the consolidated financial resuits of the Group for the year ended 31st March, 2023. Based on discussion with
Government of Himachal Pradesh, there may be further obligation of interest on Arbitral Award therefore the Group has recorded obligation of Rs. 51.39 crores towards interest and disclosed as “Exceptional items” in the consolidated financial results of the Company for the quarter and year ended 31st March, 2023,

Based on the above Arbitral Award, the Group has recorded a further obligation of Rs. 5.83 crores and Rs. 1.00 crores which has been disclosed as finance costs and other expenses, respectively, in the financial results for the year ended 31st March, 2023.
The necessary accounting for the lease and cancellation of conveyance deed will be carried out upon the finalisation of the terms of the lease and execution of the lease deed.

In addition, based on the change in circumstances, the useful life of immovable assets iocated on the parcel of land in respect of which the lease terms are to be finalised was re-evaluated pursuant to which an additional depreciation charge amounting to Rs. 0.90 crores was recorded in the consolidated financial results
of the Group for the year ended 31st March, 2023.

Further, as per the Arbitral Award, upon execution of the lease deed in respect of land and upon payment of the stipulated consideration, the Government of Himachatl Pradesh is to facilitate transfer of all its shares to the Company. Consequently, the non-controlling interest in MRL has been retained at Rs. 7.00 crores at
the year end and the balance amount of Rs. 14.83 crores has been credited to other equity.

Also, MRL continues to keep 30% of the Room Revenue in respect of the balance 57 rooms out of 85 rooms which are pending registration by the authorities under The Himachal Pradesh Registration of Tourist Trade Act, 1988 pursuant to the Arbitral Award, in fixed deposits and current account with a Nationalised Bank
aggregating to Rs. 126.34 crores as on 31st March, 2023 which have been included under other bank balances.




STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2023

11 The financial results for the quarter and year ended 31st March 2022 had been impacted by the outbreak of the COVID-19 pandemic as explained in the note 7 above and therefore are not comparable.

12
Resuits for the quarter ended 31st December, 2022 and year ended 31st March 2023.

13
Financial Results for the year ended 31st March, 2022.

14 Figures have been regrouped or rearranged, wherever necessary.

15 The above Financial Resuits were reviewed by the Audit Committee at its Meeting held on 20th May, 2023 and were approved by the Board of Directors at its Meeting held on 22nd May, 2023.

New Delhi
May 22, 2023

Pursuant to the Supreme Court order dated 7th November, 2022 with respect to levy and computation of property tax under the provisions of the Mumbai Municipal Corporation Act, 1888, an expense of Rs. 19.26 crores has been recognised in ‘Other expenses’ in the Statement of Standalone and Consolidated Financial

Pursuant to the notification dated 23 September; 2021 with respect to Service Exports from India Scheme (SEIS) issued by the Ministry of Commerce & Industry, the management reassessed the entitiement in respect of the service exports incentive and charged off Rs. 11.26 crores in "other expenses" in the Statement of

‘\
VIKRAMJIT SINGH OBEROI

Managing Director and Chief Executive Officer
(DIN : 00052014)







































