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Aditya~ J,; 
Company Secretary & Compliance""""'-«"'"'""" 
Encl: As above 

• Considered and approved the Unaudited Financial Results of the Company (Standalone and 
Consolidated) for the quarter/period ended December 31, 2019; and 

• Approved the allotment of 7,000 equity shares to one of the ESOP holder pursuant to "AGC 
Networks [mployccs Stock Option Scheme 2015" ("ESOP Scheme"} Consequently, as on February 
14, 2020, the Issued, Subscribed and Paid-up Capital of the Company stands increased to Rs 
29,74,46,490/- divrded into 2,97,44,649 Equity Shares of Rs. 10/- each. 

• Considered and Approved re-appointment of M/s. RMJ & Assciates LLP, Chartered Accountants as 
Internal Auditors of the Company for a period of 6 months commencing from April 1, 2020. 

Further, pursuant to regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 {"listing Regulations"), we are enclosing herewith the following: 

a. Unaudited Standalone and Consolidated financial Results of the Company, for the quarter/period 
ended December 31, 2019; 

b. limited Review Report on the Unaudited Standalone and Consolidated Financial Results of the 
Company, tor the quarter/period ended December 31, 2019 

The Board Meeting commenced at 1.-l.: /5.p..cnand concluded at ;1., ~':I .. <?. f m. 

This is for your information, record and necessary action. 

Sub.· Outcome of the Board Meeting held on February 14, 2020 & Unaudited Financial Results of 
the Company (Standalone and Consolidated) for the quarter/period ended December 31, 
2020 

Ref.: Scrip code BSE. 500463/NSE: AGCNET 

Dear Sir/Madam, 

With reference to our letter no. AGC/SD/SE/2020/09 dated February 7, 2020 regarding meeting of the 
Board of Directors ("the Board"} of the Company and pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board at 
its meeting held on Friday, February 14 2020. has inter-aha· 
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4. As stated in Note 7 to the accompanying standalone financial results, during the previous year ended 31 March 
2019, the Company had recorded only the differential amount of Rs 1.11 Crores, as profit on sale of property, 
plant and equipment. being the difference between the sale consideration of a certain property re-assigned to a 
new buyer and the outstanding receivable from an earlier sale transaction incorrectly recorded without the 
transfer of risks and rewards of ownership of such property in the year ended 31 March 2015. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit oonducted in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the 
Companies Act, 2013 ('the Act'), and as per the presentation requirements of SEBI Circular CIR I CFD I FAC I 
62 I 2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of 
AGC Networks Limited ('the Company') for the quarter ended 31 December 2019 and the year to date results for 
the period 1 April 2019 to 31 December 2019, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time. 

To the Board of Directors of AGC Networks Limited 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

T +91 22 6626 2699 
F +91 22 6626 2601 

Walker Chandlok & Co LLP 
16th Floor, Tower II, 
lndiabulls Finance Centre. 
SB Marg, Elphlnstone (W) 
Mumbal-400 013 
India 

Walker Chandiok Bl Co LLP 
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Place: Mumbai 
Date: 14 February 2020 

Nikhilesh Nagar 
Partner 
Membership No. 07g597 

UDIN No: N00'3-9\59 3-A AAAAC.. i88-L.) 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N I N500013 

5. Based on our review conducted as above, except for the effects of the matter described in paragraph 4 above. 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 
133 of the Act, and as per the presentation requirements of the SEBI Circular, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our reports on the standalone financial results for the quarter ended 30 September 2019, quarter and nine 
months ended 31 December 2018 and ',!ear ended 31 March 2019 were also qualified in respect of the above 
matter, and accordingly, our conclusion on the accompanying standalone financial results for the quarter and 
nine months ended 31 December 2019 is also qualified with respect to the effects of this matter on the 
comparability of current and corresponding figures in the accompanying standalone financial results. 

Had the Company followed the principles of Ind AS 16, Property, Plant and Equipment, and corrected the 
aforementioned errors relating to incorrect recognition of sale in earlier year, of the said property, in accordance 
with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, exceptional item (income), 
representing gain on sale of property, plant and equipment, for the nine months ended 31 December 2018 and 
for the year ended 31 March 2019, would have been higher by Rs. 22.79 Crores, while depreciation expense for 
the nine months ended 31 December 2018 and for the year ended 31 March 2019 would have been higher by 
Rs. 0.02 Crores. 

AGC Networks Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Walker Chandiok &..Co LLP 
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ST A TEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 



SANJEEV VERMA 
WHOLE-TIME DIRECTOR 
DIN: 06871685 

FOR ANO ON BEHALF OF THE BOARD 

Place: Mumbai 
Date . 14 February 2020 
CIN: L32200MH1986PLC040652 

11) Previous peneus +' yea1 figures have been lt--g'"ouped and r-~ctassJ1Pd wh~rn1Jer nocessarv 10 conform to those of the current peoco 

10) As on 1 April 2019, me Company Md not appo nteo at 1eas1 0110 or >IS 111oe,.,enoe111 drecrors as a u11ectu1 un tn" boaro or ouecror of 110 unl•sted rnarenet subs1d1ary ennues 
Incorporated outside India The Company had appointed its indepenomt cuectors as director on tho board ot directors of these unlisted 111atenal subsidiary ennues incorporated 
outside India dunng tne quarter ended 30 September 2\) 19 

g) As on 1 Apnl 2019. Company Md 5 oirectors on board Company has appointed sixtn director 1n the board meelmg lleld on 14 August 2019 

rRs. in Crores 

Quarter ended Nine months ended 

Particulars 31/1212019 31112/2019 Increase I 31/12/2019 31/12/2019 Increase I 
(Erstwhile (As per Ind (decrease) In (Erstwhile (As per Ind (decrease) In 

bas1s1 AS -116) oroflt bas isl AS -1161 oroflt 
Finance costs 4 09 4 84 (0 75) 11 68 13 98 (2 30) 

Dcp1 eoaeon ano arnornsatoo expense 038 191 (1 53} 1.24 5.62 {4.38) 

Other expenses 8 65 665 200 2953 23.81 572 
Loss before tax (3.741 {4021 (0 281 112 521 113 481 10.961 

The nnpact of adopting Ind AS -116 on the standalone nnancral rosuas tor me quarter I nine months ended 31 December 2019 rs as follows 

8) Adoption of new accounung standard on leases· lncJ AS 116 

Tne Company has acooreo Ind AS 116 "Leases", eflect1ve 1 Apn 2019. usiny moalfied reirospecnve approacn d> a result of which eomparanve information is not requirod to 
be restated The Company has discounted lease payments u~111g me incremental borrownc rate as at t Apnl 2019 tor measuring tease hab1ht1es at Rs 20 39 Crores and 
accordingly recognised nght·Of use assets at Rs 19.06 Crores (alter ad1us11n9 prepaid lease rcnlJ by adiusllng relaJrn:id earnings by Rs 1 33 Crores. as al !he aloresaid dale 
In the standalone statement ol prorn and loss rcr the cu1re111 peuoo me nature ot expensesn respect ot operallng teases are recoqmsoo as arnorusauon of right-or-use assets 
and hnance cost as compared lo lease rent in previous periods and 10 this extent resons tor the current penod are not comparable 

During the year ended 31 March 2019 in September quarter lhe said properly was re-as&1gned to the name of the Company by the buyer since the buyer expressed us lnabil.ly 
tu get the aroremeuuooee sale deed reg1>tered with -ne relevant yovornmecnt '1ull1on1y Subsequently the said property had been transferred lo another buyer through a 
separate sale transaction for a consioerauou 01 H> 2J ~ 1 crores .ind the i.;ompany nad recoroeo 111e u11f1;11;1111a1 amount ol R• t 11 crores belween lhe said ccnsideraucn and 
balance roce1vable as at re-assignment date from 1he aarher recognised sale as prohl 011 sate ol prope11y plan! and squomeru The amount ot consioeratron already receved 
amounting Rs 22 23 Crores as al re-assrqnmonl oate trom the erstwndo bvyor 1s not required to be relunded by the Company 1 he entJt~ 11ansac11on stands completed 

7) During lhe year ended 3 t March 2015. the Company entered into deed or assignment to transfer all the rights. title and obllgal10ns of its land and building situated al 
Gandhinagar to another company for a consideration of Rs 44 63 Crores Dunng April 2015, the lender 10 whom these assets wero provided as security provided 11s in­ 
pnnopal approval for me said transfer subject to 1u1111ment of conorons stated therein. The sa1CI transfer was pending approval from me relevant government authority and 
transfer of logal title that were considered 10 be procedural in nalure Accordingly the Company had recognised profit on sale of property, plant and equ1pmen1 or Rs 40.85 
Crores (net or incidental expenses Rs 3 04 Crores) during the year ended 31 March 2015 

(a) Represents reversal or Inventory provtsioos made 111 earner years to renocr lower of cost and net realisable value The Company has entered into an agreement with a buyer 
ror sale of these Inventories 
(b) Represents Interest income on sate coosiderancn receivable from the erstwhile buyer with respect to sale or property s1tuateel at Gandhinagar 
(c) Represents pr or1t 011 sale or property plant and equipment situated at Gandhinagar. 

'Rs In Croresl 

Particulars ~ Quarter ended Nine months ended Year ended 
Unaudited Unaudited Audited 

31112/2019 30109/2019 31112/2018 3111212019 31/12/2018 31/0312019 

Reversal of provision against obsolete I non-movlng 111ventory (refer note (a)) (2 15) (365) 

Interest income against sale of property plant amJ equ1p111e111 [1efe1 note (b)) - . - (091) (0.91) 

Profit on sale of propelty, plant and equipment lrerer note (c)) - . - (111) (I 11) 

(4,17) (5.67) 

G) Exceptional Hems. 

4) The members of the Company a1 IM annual general meeting helo on 1 Aogu>I 2018. approvec the re-crassucanon 01 autnonsed share capital wt1ere-in aumonnseo preference 
share capital was re-classified to Rs 100 Crores comprising of 5,000.000 cumutanve I non cumulahve redeemable preference shares ot Rs 100 each and 5.000.000 
convenible preference shares of Rs 100 each 

5) The Company oectaree the dividend ol He I per NC RPS having race value of Rs 100 each winch was approved at annu~I general meeting held on I August 2018 

2) The aoove stanoalone results have been reviewed by the Audit Committee and approved by tile Board of Directors al their respective meetings held on t4 February 2020 The 
auditors have earned out a limited roviow ot those unaudited st:indalone financial results. 

3) Tho Board al its meet.ng held on 12 August 2014 alloltod 1.500.000 1% Non-Cwnulahve Non.Convertible Redeemable Preference Share ("NCRPS") having face value of 
Rs 100 each for lhe penod of 7 years On 30 Marcil 2018, the Company received approval from the preference shareholders for extension of term by 5 years post expiry or 
ong1nal term of 7 years. rurtner, pursuant to the sha1ehOlders approval and In principle approval from lhe stock exehanges. the nature and terms or the NCRPS were changed 
too 01 % Compulsory Conv"'1ible Preference Shares ("CCPS") Subsequonny on 31 August 2018. Company has allolled eqU1ty shares on account or conversion or tile CCPS 
as per pricing formula prescribed under the SEOI (Issue or Capital and Disclosure Requirements) Regulohons, 2009 at a price of Rs. 1 t8 per equity share 

Notes: 

1) These standalone rinancial results have been prepared m accordance with the Compan.es (Indian Account.ng Standards) Rules, 2015 ("Ind AS") prescnbed under Section 133 
of lhe Comparues Act 2013 {'the Acl") read w11h Rule 3 or U1a Incl AS and Companies (Indian Accounting Standards) (Amendments) Rules, 2016 
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We also performed procedures in accordance with the SEBI Circular CIR I CFD I CMD1 / 44 / 2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries. 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and as per the presentation requirements of SEBI Circular 
CIR I CFO I FAC I 62 I 2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of 
AGC Networks Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) for 
the quarter ended 31 December 2019 and the consolidated year to date results for the period 1 April 2019 to 31 
December 2019, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). including relevant 
circulars issued by the SEBI from time to time. 

To the Board of Directors of AGC Networks Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

T +91 22 6626 2699 
F +91 22 6626 2601 

Walker Chandlok & Co LLP 
16th Floor, Tower II, 
lndiabulls Finance Centre, 
SB Marg, Elphlnstone (W) 
Mumbai· 400 013 
India 

Walker Chandiok &..Co LLP 
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Our conclusion is not modified in respect of this matter. 

Further, this subsidiary is located outside India, whose interim consolidated financial results have been prepared 
in accordance with accounting principles generally accepted in their respective country and which have been 
reviewed by other auditors under generally accepted auditing standards applicable in their respective country. 
The Holding Company's management has converted the consolidated financial results of such subsidiary from 
accounting principles generally accepted in their respective country to accounting principles generally accepted 
in India. We have reviewed these conversion adjustments made by the Holding Company's management. Our 
conclusion, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 
on the review report of other auditors and the conversion adjustments prepared by the management of the 
Holding Company and reviewed by us. 

6. We did not review the interim consolidated financial results of one subsidiary included in the Statement. whose 
financial information (before eliminating inter-company transactions) reflects total revenues of Rs. 1,040.87 
Crores and Rs. 3,085.10 Crores, total net loss after tax of Rs. 59.47 Crores and Rs. 10.51 Crores, total 
comprehensive loss of Rs. 51.64 Crores and Rs. 5.97 Crores. for the quarter and nine-month period ended on 
31 December 2019, respectively, as considered in the Statement. These interim consolidated financial results 
have been reviewed by other auditors whose review report has been furnished to us by the management, and 
our conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on the review report of such other auditors and the procedures performed by us as stated in paragraph 3 
above. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review report of other auditors referred to in paragraph 6 below. except for the effects of the 
matter described in paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in Ind 
AS 34, prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI Circular 
and other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Our reports on the consolidated financial results for the quarter ended 30 September 2019, quarter and nine 
months ended 31 December 2018 and year ended 31 March 2019 were also qualified in respect of the above 
matter, and accordingly, our conclusion on the accompanying consolidated financial results for the quarter and 
nine months ended 31 December 2019 is also qualified with respect to the effects of this matter on the 
comparability of current and corresponding figures in the accompanying consolidated financial results. 

Had the Holding Company followed the principles of Ind AS 16, Property, Plant and Equipment, and corrected 
the aforementioned errors relating to incorrect recognition of sale in earlier year, of the said property, in 
accordance with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, exceptional item 
{income), representing gain on sale of property, plant and equipment, for the nine months ended 31 December 
2018 and for the year ended 31 March 2019, would have been higher by Rs. 22.79 Crores, while depreciation 
expense for the nine months ended 31 December 2018 and for the year ended 31 March 2019 would have been 
higher by Rs. 0.02 Crores. 

4. As stated in Note 7 to the accompanying consolidated financial results, during the previous year ended 31 March 
2019, the Holding Company had recorded only the differential amount of Rs 1.11 Crores, as profit on sale of 
property. plant and equipment, being the difference between the sale consideration of a certain property re­ 
assigned to a new buyer and the outstanding receivable from an earlier sale transaction incorrectly recorded 
without the transfer of risks and rewards of ownership of such property in the year ended 31 March 2015. 

AGC Networks Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Walker Chandiok &..Co LLP 
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Place: Mumbai 
Date: 14 February 2020 

Nikhilesh Nagar 
Partner 
Membership No. 079597 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N f N500013 

vf 

Our conclusion is not modified in respect of this matter. 

7. The Statement includes the interim consolidated financial results of one subsidiary, which have not been 
reviewed, whose interim consolidated financial results (before eliminating inter-company transactions) reflects 
total revenues of Rs. 26.64 Crores and Rs. 69.32 Crores, net profit after tax of Rs. 5.55 Crores and Rs. 8.87 
Crores, total comprehensive income of Rs. 5.91 Crores and Rs. 10.07 Crores for the quarter and nine-month 
period ended 31 December 2019 respectively. as considered in the Statement. Our conclusion on the Statement, 
and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 (as amended). read with SEBI Circular. in so far as it relates to the aforesaid subsidiary is 
based solely on such unreviewed interim consolidated financial results. According to the information and 
explanations given to us by the management, these interim consolidated financial results are not material to the 
Group. 

AGC Networks Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Vear to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obllgations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Walker Chandiok &..Co LLP 
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a. AGC Networks Australia Pty Ltd 
b. AGC Networks Pte. ltd. 
c. AGC Networks Inc. and its subsidiaries (consolidated) 
d. AGC Networks Philippines, Inc. 
e. AGC Networks and Cyber Solutions Limited 
f. AGCN Solutions Pte. Limited 
g. AGC Networks l.l.C., Dubai 
h. AGC Networks l.l.C., Abu Dhabi 
i. AGC Networks New Zealand Limited 
j. BBX Main Inc. 
k. BBX Inc. 
I. Black Box Corporation and its subsidiaries (consolidated) 

List of entities included in the Statement 

Annexure 1 

AGC Networks Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Walker Chandiok &..Co LLP 
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per ~hare Al\O 1ne ef'e<:l of 64t 919 oote-nttt1 eqi.J:ty &hares ouis.tandmg as cu J 1 CJec;twioer 20•815 a11t1-0 ut ¥E' at1<3 lh\Js these an.1·11s aru not COt\•11.I~ 1n deh1rm1n1ng <l1hJted earnf"IQS per snare 

(Rs in Crore1) 
Quarter ended Nine months endeel Year ondod 

Sr.NO Particulara Unaud11eC1 Un1udlted Au<lited 

31i1V2019 30/0912019 3111V2018 3111212019 31 '1212011 31/0312019 

1 Income 
(ul Revenue from operation$ 1 25769 1 258 G7 234 69 3,744 23 6t972 1.852 74 

'D) C. '.!"er tna:me 1 U' 26!4 2 49 10 17 638 839 

Tolll Income 1.258.74 1,285 21 237.11 3.n••O 52810 185913 
2 Expenses 

(n) Cosl of 1lhhJth1ls and eon1ronu11ts const11nfld 269 n 511 7 57 3 t3 

lb) Purclli!.-.e of ltJC• •Hrade 37006 377,).1 9503 11:;2 53 220~ 5604fo 

(cl Cllaoges., wiven:one• Of"'°"' 4l~e" •100...,-tr- ald ,.........., OOOCl:I 395 13 37 :>co 681 207 ~~ 
(CISef'(oUC/'a JOS 206 57 227 01 ~714 1><8 7• 164~! 367 37 

\e) Errploy•• t>enehts oxpensA (Mil 494.T:s 457 ,)0 so os 14008~ 15042 624 37 

11 r nance tom :3298 .35 74 530 9'1 70 1618 44~ 

(g) DeoreoatQn •nd ilmQ'1jUIQn ••pe<>se 24 51 27 55 279 ;04, 7 98 14~ 

th) Othe< ··~'" •• i """I',.;: 7: •4• 28'· 17 47 ,,, 19230 

Total expenses ~ 1,234 21 I 228.21 3,652 79 609 34 1,865.36 

3 Prom I (loss) before oxcept1on111tcms and tax (1_2_) ___ S0.48 5094 897 121 61 16 76 (~ 
4 E11.~ j\~S · e ... ~,.se'i · 1 ""Jml ref· 06) ;,.: .. 13' I 1 ', 1t •• 11) ., 12 

·- s (Loni I profit belore tax (3·4) (43.92) 37 84 8.97 945 2093 (79 35) 

6 t •• expense I (cro011J --- 
Currern JJ) 5 2d 234 014 955 168 (029) 

Olterrea ta• 1029) 

7 Net (lou) I p<ohl fOt the penod (5·6) (4916) 35 50 883 (0 10) 1925 (7877) ---- 8 Olhor comprchen.ive income I (Ion) 654 (631) ("l6) (028 368 2,. 
9 Total comprehensive (loss) I Income for the period (7+8) (42 62) 2919 6.17 (0 38) 22.93 (76.63) 

10 r.Jtd·i.;p eqi, ry -:.ham cap!a ,h •. .t•Jt at Q., 10 ... j hl 2974 .. r.. '4 297• 29 74 2974 ~)74 ---- --- 
11 Other e<l<Jl'Y (1107) 

12 Earnings l(IOSS) per snare 01~s1U eacn oefO'e u.cep~ondl 11e11 o 

O<J!·IC f1fl R!t 15 ~,. 16'l·I' 30•1' 37 oA" ~ rn· (193) 

~"'RI '509' •614' l').1' 37 ••• s 17• (191) 

(Lou I el"TWlgS pe1 s:u·e o! Rs 10 eacr a~cr t•tepll()nal ·ems 
8a$1C 111'1 RS I t•6'3)" 11 94· 30•' <0031' 652' 1ia ,,, 

D•lulcd (•n R• ) 116~3,. 11 bU' 304' ,o ''J1· I ()GO' I \..:I• lli) 

AGC NETWORKS LIMITED 
Registered Office - Equinox Business Pa k (Peninsula Techno Park). Off Bandra Kurla Complex. 

LBS Marg Kurla (West), Mumbai 400070 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 

QUARTER ANO NINE MONTHS ENDED 31DECEMBER2019 



Quarter ended Nino months •ndcd 

Particular& 31112)2019 3111212019 Increase I 31112/2019 3111212019 Increase I 
(Erstwhile (A• pot IMd (docrcase) In (Erstwhllo (As per Ind [decrease) In 

~cecOit':l -- basis• AS·1161 profit basisl AS-116' nrofit 

264/ 3296 <• 51) 6824 99 70 (11 46) 

Oepreoation ;md ~mC1rMat1on expense 06 24 51 120 15} 1868 7b •2 (57 74) 

O~er e;.c:pe!'lses. q7 6, 72 7~ 24 88 34943 280 17 69 26 
(Loss1 1 orol l before laA -~ - , .. 141 tn3 921 0 22 9 39 9•5 006 

(Rs. In Crorest 

The in1pac.t ol adopting Ind AS ~ 116 on ttw con~ol1dated fmancial ri:isu11s for lhM Quarter/ rune monlhs ended 31 Oecen-ber 2019 is as follows 

8) Adoption ot new ac:c:ovntlng standard on lo11sos ·Ind AS 116 
The O·oup has adcp1cd Ind AS 110 "Leases' effect1vo I Aµo 2019 using mocM·ed rouospect1ve appro;.ch as a resul1 ol \Ofh1rh comparative 1nforma11on 1s nol rea1.11red to be restated 
The Group has o scoumea 1ease payments u~mo lll\:t ncrttmentd bonow1ng rdle ~~al 1 J..pril 2019 f0< measuring leasa l.ab1hl es 31 Rs 136 85 CrofeS arid acco<din<JI)' recognised ngh1~ot 
use assets al Rs l2& 9G C<ores {after adjusbng prepaid ~ease rnnt) by ad,usllflg retained earnings Dy Rs 7 89 Crores. a> at !Pe afo(e$a1d date tn the consobdated statomenl of profll and 
loss for 1he curren1 penod the nature of expenses m respect or operating leases a'e recognrs&d as amortisauon of nght·Of use assets and finam.:~ cost. as compared lo ltsase ren1 in 
prev101.o-s penodt 3nd 10 this extent resw1s tor the current penod rue not cootPa~oo~e 

Ounng the year ended 31 March 2019 m Sephnl!he< quarter tile said prOpi11'1,- was ffH1ss1goed to lho name ol lhe company Dy 1he bu)'er SlflCEI the buyer exprnued 11s ana~hty to g61 tne 
aforementioned $<il& aeed reg•stef'Pd w11h Ille re1evan1 oovernrnent authority Subsequ~ntlv the said property had been transferred to ano1ner buyer mrough a separate sal~ vansacoon 
for a consl<tnration ot Rs 23 51 Ctores and ttle Compa..,y hao iecofClf!d u~e d1fferent1a.l 3mount of Rs 1 11 Cror&s t>etween the said consideration a~ balance receivaole as a1 re~ 
an1gnment dale from the oarl,er recogr1o$Cd sale- as prof•l oo 1;.,:u1 of proport1 pi,,-inl ;.rid equ1pn1e1'l The :irnoi.:nl of co1'1t:1derahon alte3dV recervod amoun11ng Rs 22 :?3 Crores as al 1e­ 
ass1gnment e1a1e lrom tne erstwhile uu~c1 I!) nul rt:qu1·ed 10 0t: re1~mded by 1h, Company rre en1ire 1ransacl10fl atunds comploted 

ra) Represer1s reversal 011n\'eriory prov.sions 1·Ladtt 1n earhr.1 y1;ar-s lo reflec\ lower of cost Jnd net realsable value The Company !'\ad entered 1t1to an agreement YAlh a buyer for s.~IA 
of ~h•si uivenlon"'s 
(b) Represents 1n~ereS1 income on sa-e oons1derouon rece,vab10 from the erstNflll& buyer with rospec1 to $al~ ot propeny sttuated at Gandhinagar 
lC) Represents profit on s-al\i or propertf plant and equipment r.1tvated at Gandh1naga' 
(d) Rep1eseois 01her 1n1angible assets wr111en otf relaled 10 Back Box Corpora•on 
(a) Represents severance cost of Black Box Corporation towards rat100.a!isauon of manpONer to ennance operational etr1c:1enaes. 
(()Represents ravett:.l nf severance cost prov19;0f": oC Black Box Corporation mad& in earlier year 
iO) Represents acqu1s1t1on reuned eost of 13\act< Box Corpora11on whtct· mciudes val1.•t1han fees. ad\l'\sory fees. legal and professional lees and consulttng fees 
tn) Represents early dosure of ldase~ 1d~led to Black Bo:ii: Corporation 
II) Represenls {reversal) I provts1on tor policy change .n employe~ vacahon re1a1od to Black Box Corporauo.n 
U) Rapre~n1s 1nve.ntory wnHen ot~ reh:ttl'd to Bia~ Box Corporatron 
lk) Represents bad debt wnHen on rdlate<I to Blac-K Bo~ Corp0raton 
tll Represents 1nc1den~a1charge-s1ncu,....ed tor se:ut1t1:1ng uade recel't'db!es: relatutl to ~laci< 80)1 Corporauon 
1m) Reorosont~ •'IOr'l-roul1na cor:i;,1.<11 "9 nnd IT cos1r. re ateo to Bia~.; rtok Cnrrcirahan 

7) During ll'le 'yeai ended 31 Maren /'015 f"~ Corpan·, en1ered mto deed of assignmert 10 transler a111ne ngn1s. 11ue and ootigauons of ts 1ano and bu1ld1n~ situated a1 Gandh1nag.ar to 
anoiher comoany tori: eon5o1o..1t'ra11on ol Q~ 4!4 63 Crorei, During Apnl 2C1ti tht: lenoer to whcm these asseis .vere provided as secunty provided •II 1n~pnnc1pa1 approval ror the sa1ct 
tron.sre1 '-ubieCJ to fu1f,1mer1 ot cond1110115 ~1.;itod Inert. n lni.: sd,d tnainsfi:r Nn'> rP1d+no ~pp<oval lrorn lh~ ffl!4h1arr govemmeru a1.11hot1l'r' and transfer of legal t1~~e thal were considered to 
De pnx.edur.Jl 1r1 na!~re t..c.cord1·)gly fh Compa1y had rct:o9n•:.ed pm1,, 0111-110 1.t prO(lony pia111 tsnd E'qu prnent ol Rs 40 es Ctores (net ot 1nctde-ntal expenses Rs 3 04 Croresi duong 
the year en<Jca JI MarCh lU15 

Particulars 
Outtrtor ended Nine months ended Vearondod 

Un.audllCd Unaudited Audited 

3111212019 3010912019 3111212018 3111212019 31/12/20f8 31/03/2019 

Revef'sal of Pf(MS1on aga1nslobsotate ,'non.moving 1nventot')' !refer note ta)) - I (2 15) (365) 

l~tere&1 ncome against sal~ of ~rwortr plal'\t Jnj eciv1pm~l (·~fer 11ote l o)I t09'J (091) 

Prohl 011 &ale 01 property piant and equapmen• IHl~r ·lOte- (C.I l 1 1 t) p 11J 

01hor 1n1ang1b1e assets writ.tin oH I• e1~, not• 1 l ll so~ 5 05 

Sevefance expe-nses [rerer note (e)} 087 - 0 87 3200 

Reve('>31 of severance o~pcnse~ [re1e1 note lt)J (1 59) (3 59) . 
Acqu saon cos• (refer nCY.e l9JI f 65 I 68 34 42 

Foreclollure of eases \ref&r note lh)) 095 I 08 4 37 2 02 

!Reversal) 1 provision ror po11cy cnangtt 111 tjtl1i.,'toyee vacauon (taler noie l1,J (2201) 4 49 {13 20) 1029 

Inventory wr.llen off [refer note (1)} 266 053 3 19 

Baa debt wniteri off tr~re1 noLtt (k)l • 92 1 86 J 78 

Securihtat1on costs (refer note (t)) 107 85 107 6~ 

Non--roullne 'onsultJng a'lO IT co:rit:. (i~for note {n)J 2 16 2 16 

94.40 f 3.10 112.16 (4.17) 73.12 

(Rs. In Cro,.,1) 
6) excoptlonal !toms: 

4) The rnembers ot ~tie Comoany at the 01muat qe11era1 met:t1n9 netd or1 1 AJgusr 2018 approved the re-c!aS$1ticabon of autnor1seO snare captai wnertHn 1;tumom1se<1 prefe,ence 5hdie 
eap11AI was re-class1f1od to Rs 100 C1me~ compnsmg of 5.000 000 cumulative f non-cumulalive redoomabh:t prefe(ence sharo1 of Rs 100 ea(h anti 5-,000,000 convertible prerereoce 
shares of Rs 100 each 

5> 'he Company declared lhe dividend of ~e I per NCR PS nav,ng face value of Rs 100 each wtilch was approveo al annua! general meot"g hold on 1 Auoust 201 e 

Notes; 
1) These consoudated hf'l<lncia! results h~we been prepared .n a~ordar-1ce Wllh ine Cornpanl'ttS 11nd1an Accounung Stanaa,ds} Ru'e'&. 2015 r1"d AS''1 presc.nb&d under Seeton 133 of the 

Come>a• es .Oc1 2:>13 t"the Acr) rvad y.,tf1 Ru1e 3 or !he !nd AS and Companies (Indian Accounting S1andafdS} (Amendments) Rules. zuie 

2) The above conso11dated results iotJe been rev•ev .. eo Dy me Jlud•L Comm1:te& ano UPP"O'leO by th1:1 eoanJ of 01rectOf5 a1 Choir re-,.pecbve meetmg$ held Ol"l 1-4 Feb-ruPI')' 2020 The aud tors 
nave cam&d out a l·m•ted review o1 trese unaud11ed consosdated f na1)c1al resuns 

3) The Board al llS mee1<ng he d on 12 Augus1 Z01 • a'k>Ued 1 .500 000 1% Non·Cumula••• Non·CoMve<1•ble Reoeemable Pretet""1ce Shore ('NCRPS"J having face vaf.Je of Rs 100 each 
tor llle p(!nod ol 7 years On 30 Maren 2018. the Company 'eceweo approval ~om Ille prererencc sharenolders lo< ••l•nsion of term by :i yoar. post exp.ry of ong1,,,.1 term ol 7 years 
For1her. pucsuant 10 the shareholders approval a'ld tn pnnccple dpproval from the stocx exchang&s, tne nature and termr. of the NC RPS were changed to O 01 % Compulsory Convertible 
Prefatenc. Shares ("CCPS''I Subsequanlly on .,1 A1.19ust 2018 Compan.,. has illloUed e<ituty shares on account of con .... ers-on of the CCPS as per pricing formula prescrmeo under me 
SEBI flssue of Csp1bl and 01sclosl1re Requirements) Regulations 2009 ;1 a pf1t~ of R!'> 118 perequ1tyi share 



....... SANJEEV VERMA 
WHOLE· TIME DIRECTOR 
DIN 06171615 

FOR ANO ON BEHALF~ 

----i<.( 
Placo: Mumb•I 
O•I•: 14 February 2020 
CIN : LH2~1'.'H19HPLC040&52 

l21 B&a<:Jo: Sol( Ne'"-'01k Se'f"Vlt..ea Ind .. PTlvato L m11td, atep·doW1 tvlisld.ary ot l"'O Comp3ny had ortared 11ntoa "lumo sale aoroemen• to •equro lnteme1 ~ Th1nQ$ (!O 1>11'\d Sxtreo bus.nes1 
t01 • purtJ'\aW c:onllCefa:.::ort OI R1 0 15Ctorw• Tlle acq.llSlbOn ... e~ trom 1 Februat""t 20;'0 

101 A• on I '-ool 10•9 u.. Comp:>iy nad not appcw>led al lea$! one ot ns ,._penoen: cii·eaors as a ore<IQf on the OO«d OI doreao< ol u urhsJed -·-1...0..a.ar, ..-M>os .ncOlll(lfated 
O\itt4e lr<:u lhe Ccmpa'l) natt Jppoin:ec its rtdependent J.:rec.tors as ()rec.1or on tt:e tiosra 01 d1rec>.>r1 ot ~e unm1e<1 miitertiaf "'b6k1.-Y etJti1.e1.nc:crporattd N.1id@ lr'ICU ... .ring 
Iha quarter ended 30 Sepl•mbor 2019 

11) O'l 27 ~ 20'9. Stack Box C()(l)O(at.on. t•ep.down fubsldoary of t~e C:O..pany n .. o tnlere<l IOIO a non.re<:O..rH 1c;.coun!$ reeerveble s.wrob>Otion program IOI tno sale OI both 
bolod Ind loflblted --- ong""''<Nl by Blad< SO• c:e.-a'IOO s si.t>li<:Qnes In ne ~led States and 11>6 Unoted "JllOOOftl 10 •n UNt1""1tOd llWU pany The .....,"'""°" prog<am 
"'""'" ovaJat>H7 •PIO $00 inillon IO Bl•ci< Box Corpcrat01 AddCJOnail't Blad< Box CQtPOraloon ertered "'to $15rrdlonC«mloanlid17 Chat is securltd by one cA "'8 Ir-• 11 lhe 
atcufit:ZatJa'l pr()U1'8m The proi:,1•cs from fl• aote of recer ... ectes ;no te<m lo•n ware v.std to pay off a~ oou,t.anQng k>.ana from the former~ 

9J Tri• 1141temen1 of cootoltdalad 1ttll.lls are preoared 1n accordance with the requirernerit:s of 1'1d AS l 10- ·c.;on1Dhdaieo F1nanc1a1 Siatemtttlll" $peof1ed 1.1nder Sec11on 133 of the "-ct 



2 ,__, ond lial>tl ""' used ., the Group"• bu>...,ss oro not ooent4 alllo 10 any 01 tne reportallle Hgmet·r., as h'I are used ntercnangeat>y llelY.9en aegmeot• The ~emerc bellO•es tt>ai dis 
C1..111wnt1y no1 prud1tc1t.lu to pro"1de tegiTitnt d1sctos"'ros relatJtig to 1c1a1 assets e, 1 t11D 11~1 since a n'1tlRrnntfu! seore~dtion ot t'le a>1a.l.ab~ data is oocr0u1 

1 FUtU'l'r to the s1go1'ie.1n1 e·::qu1s1llOf'1• ui January 2019 the Board has fttVlewed tt)e $E.tgme1i~a1 presemauon of f1nanc1a1 lntom,auoo It WLIS tttqu1reu to assess porformonce ond allocate re1ources The 
Goard """"'' 1ers a tx.o,.,..,ss ec~v~y 1owsed "'POllmg format 10 NI niore meann~lt.4 lrom a maM~nl lorecasWlQ pe~pect1ve 

Nutts on segment h1(ortm111on 

(Ra. In Croroa) 
Quarter ondl)d Nine months ended Yurended 

Particulars unaudlled Unaud•led Aud•ed 
t-- ---- 

3111212019 30/0912019 31/12/2018. 3111212019 31/1212018. 31/03/2019 

Segment revem.•• 

Syttam niega»i 1.01380 100842 23469 3C:!9 so !l1i72 160639 

TecMotogy proOutl >01utoons 21194 216 7:1 62980 22710 

01hers 319~ 3352 8493 1916 

Revenue trom ooerauons 1,257 69 1 25867 23469 3,744 23 619!2 1 852.74 
S•gment resuita 

Syttam onlegn!"IYI 52d~ 3403 1178 1~·•Ge 2656 3303 

I ucnno1ogy proouc1 sc1·.11ons 20 C(j 11 7fi ·10 14 (128) 

011'91"$ 8 r.e 113~ 1a o~ 017 
Total or segmem roaults 8241 60,. 11 78 19114 2656 31.92 

Otne< onccme 1 OS 2654 249 3017 638 639 

F111oinc.e C0-51S 32 ~·~ 3~ 74 530 ~~ 10 16 18 44 54 

Profit I (louJ beforo exc.,pUonal 11oms and tax 50.48 50.94 8.97 12161 16.76 (6.23) 

E·•·:t')03l"1· expunses 1 inc...,,_~ r•fe·,.. ,,,. OJ 94 4) 1 '10 11118 14 17) 7312 

llLOU) I orolit before tu I 143.921 37 .. 8.97 9•5 20.9' !79.SSI 
_.., t•penu I 1, •1 '!111 0 .4 . \4 I v •• ', . 166 (0513) 

Net {Ion) I prorn ror Ille period I yoar 149.161 3550 8.83 10.101 1925 178.771 
I- --- --- 
" 

:.'C\dtOf J · :J JO ,.,,~-=--·-" •J .. f,.., 24 1 .: ~· 279 .o .c; 796 14 6) 
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