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30.05.2023.

To,

The Corporate Relations Department,
BSE LTD., P J Towers, Dalal Street,
Mumbai—400001.

Dear Sir,

Sub: - Intimation of the outcome of the Board meeting held on Tuesday, 30™" May,2023.
Ref: - Scrip code- 538273.

Pursuant to Regulation 30 (2) and 33 other applicable Regulations of the SEBI(LODR) 2015 the
Board of Directors of our company at their meeting held on Tuesday, 30" May,2023 at the
Registered Office of the Company,

1. Approved the Audited Standalone & Consolidated Financial Results of the Company along
with statements of Assets & Liabilities and cashflow statements for the 4th quarter and year
to date results for the Financial Year ended 31st March 2023.

2. In compliance with the provisions of Regulation 33(3) (d) of the SEBI(LODR) please find
enclosed herewith Statutory Auditors’ Report issued by M/s.BRR & Associates, Chartered
Accountants with a modified opinion. We are attaching herewith a statement on the impact
of Audit qualifications.

3. The Board of Directors also accorded their approval to appoint Mr. VBSS Prasad as Secretarial
Auditor of the Company for financial year 2023-2024.

4. The meeting commenced at 10:30 A.M. and ended at 2 PM.

Thanking You,
For Response Informatics Limited,

o d,_

K.RAVI KUMAR
Company Secretary

Response Informatics Limited




H.No. 6-3-596/90, |IPM Lane,
y Naveen Nagar, Banjara Hills,
B RR & Ass OClates Road No.1, Hyderabad - 500 034.
CHARTERED ACCOUNTANTS Contact : 99631 08932
E-mail : brrandassociates@gmail.com

Independent Auditor’s Report on Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To

THE BOARD OF DIRECTORS OF

M/s. Response Informatics Limited
Report on the audit of the Standalone Financial Results

Opinion:

We have audited the accompanying standalone quarterly financial results of
M/s Response Informatics Limited (CIN : L72200TG1996PLC025871) for the quarter
ended 31st March, 2023 and the year to date results for the period from 1st April 2022 to 31+
March, 2023 (“ the Statement”/”Standalone Financial Results”) attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“The Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us these standalone financial results:

i; are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and

-l give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting
standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial
information for the quarter ended 31st March, 2023 as well as the year-
to-date results for the period from 01-04-2022 to 31-03-2023.



Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and

the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

Investments:

(a) Acquisition of 1000 shares of USD 0.1 each valued at USD 300 (i.e.Rs.24,930
per share) in to Technologia Corporation, USA in Feb 2023, the carrying value
of investments of Rs.249.30 lakhs, was based on valuation report (USD 3,00,000)
of that company issued by Certified Public Accountants (CPA). Post this
acquisition in February 2023, Technologia Corporation, which was earlier related
party has now become a Wholly Owned Subsidiary of the Response Informatics
Ltd. This acquisition was partly funded by Preferential allotment during the
Year.

(b) Carrying value of investment Rs 99.99 lakhs (3836 shares of Rs 10 each
valued at Rs.2606.74 per share) held in Unofin Technology solution private
limited, South Delhi. This acquisition was fully funded by Preferential allotment
during the Year.

We are unable to comment on carrying value of investment as the Books of
accounts of Unofin Technology are not available before the issuance of this
Report.

Unofin Technology is not a Subsidiary nor Associate company of the Response
Informatics Ltd.

Related Party Transactions:

(A)Acquisition of Shares in Technologia Corporation from Mr. Subramaniyam
Seetharaman in February 2023 was partly funded by Aristontek Solutions private
limited (related Party) by way of an advance.

Our opinion is not modified in respect of above emphasis of matter paragraph S
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial
results have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial results.



As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We are also:

e Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.



We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

The Financial Results include the results for the quarter ended 31st March 2023
being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third

quarter of the current financial year which were subject to limited review by us.

For BRR & Associates,
Chartered Accountants
FRN 013012S.

Ravinder Rao B
Partner

M No 221298
UDIN: 23221298BGWTWL4090

Place: Hyderabad
Date: 30-05-2023



Response Informatics Limited
Regd.Office:Plot.no.42, Nagaruna Hills, Punjagutta, Hyderabad, Telangana - 500082
CIN: L72200TG1996PLC025871

Statement of Standalone Audited Financial Results for the period ended 31st March 2023

(Rupees in Lakhs except per equity share)

S.No particulars Quarter Ended Year Ended
31-3-2023 | 31-12-2023 | 31-3-2022 | 31-3-2023 | 31-3-2022
Audited Unaudited | Audited T ] Audited
| Revenue from Operations 222.98 250.57 177.74] 941.46 701.92
I} Other Income 4.54 0.42 - 4.97 -
1 Total Revenue (I+l1) 227.52 250.99 177.74 946.43 701.92
v Expenses
Cost of Material Consumed - - - -
Purchase of Stock-in-trade - - - -
Changes in inventories of finished goods, Work in
progress and Stock in trade - - - - -
Employee benefit expenses 90.07 150.30 -12.99 597.86) 384.81
Finance Costs - - - - -
Depreciation and Amortisation expense 0.06 -0.72 1.38 0.27 2.68
Other Expenses 163.67 37.96 242.37 277.14 271.06
Total Expenses 253.80 187.54 230.76 875.27 658.56
Profit/(Loss) from before Exceptional Items and tax (|
v V) -26.28 63.45 -53.02 71.16 43.37
Vi Exceptional Items - - - - -
Vil Profit/(Loss) before tax (V-VI) -26.28 63.45 -53.02 71.16 43.37
\AL Tax Expense:
Current Tax -2.44 9.90 -2.53 12.76) 6.76
Deferred Tax 0.09 0.06 -0.29 0.34 -0.29
X Profit/ (Loss) for the period from Continuing operations (VII-
VIIl) -23.93 53.49 -50.20 58.06 36.89
X Profit/ (Loss) from discontinuing operations - - -
Xl Tax Expense of discontinuing operations - - - -
Xil Profit/ (Loss) for the period from discontinuing operations
after tax (X-XI) - - - - -
Xl |Profit/ (Loss) for the period (IX+XIl) -23.93 53.49 -50.20 58.06 36.89
Other Comprehensive Income A) (i)
Items that will not be reclassified to profit or loss
(ii) Income Tax related to items that will not be reclassified to
XV profit or loss B) (i)
Items that will be reclassifed to profit or loss
(ii) Income Tax relating to items that will be reclassified to profit
or loss - - - -
Total Comprehensive Income for the period (XIlI+XIV)
XV (Comprising Profit (loss) and Other Comprehensive Income for the
Period) -23.93 53.49 -50.20 58.06 36.89
Earnings Per Equity Share (For Continuing Operations) (Face
N Value INR 10/- each)
1) Basic -0.32 0.72 -0.84 0.78 0.62
2) Diluted -0.32 0.72 -0.84 0.78 0.62
Earnings Per Equity Share (For Discontinued Operations) (Face
il Value ‘INR 10/- each) - - - -
1) Basic
2) Diluted - -
Earnings Per Equity Share (For Continued and Discontinued
XViII Operations) (Face Value INR 10/- each)
1) Basic -0.32 0.72 -0.84 0.78 0.62
2) Diluted -0.32 0.72 -0.84 0.78 0.62
XIX . . .
Paid Up Equity Share Capital (Face Value of INR 10/- per share) 747.64 747.64 597.64 747.64 597.64
XX Reserves excluding Revaluation Reserves as per balance sheet of
previous accounting year - - - -208.47 -416.53

~== Seetha Raman Subramaniyam
Managing Director

DIN:06364310



Notes:

Date
Place

. The Audited Financial Results (Standalone) of the company for the fourth quarter

and year to date results for the period 01-04-2022 to 31-03-2023 have been prepared
in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act 2013, read with Companies (Indian Accounting
Standards) Rules 2015, as amended.

The Statutory Auditors of the Company have carried out the Audit of these
standalone final results as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 and have expressed an

unmodified opinion.

The above standalone results were reviewed by the audit committee and taken on
record by the Board of Directors of the company at its meeting held on Tuesday the
30" May 2023.

In accordance with the requirement of IND AS-108 on segment reporting, the
company has determined its business segment as IT Consulting and software
development services. There are no other primary reportable segments, and

secondary reportable segments.

The figures for the fourth quarter are the balancing figures between audited
figures in respect of the full financial year and published year to date figures
up to the third quarter of the relevant financial year. Also, the figures up to

the end of the third quarter were only reviewed and not subject to audit.

EPS is not annualised.

The figures for the previous period/year have been regrouped/reclassified, wherever
necessary.
The above Financial Results are available on the website of the company

www.responseinformaticsltd.com

By the order of the Board
For Response Informatics Limited
Q

30" May 2023 " Seetha Raman Subramaniam
Hyderabad Managing Director
DIN: 06364310



Response Informatics Limited
Regd.Office:Plot.no.42, Nagaruna Hills, Punjagutta, Hyderabad,Telangana - 500082
CIN: L72200TG1996PLC025871
Statement of Standalone Assets & Liabilities as on 31.03.2023
(Rs.in Lakhs)
Audited
as at as at
31.03.2023 | 31.03.2022
| ASSETS:
(1) |Non Current Assets:
(a) Property, Plant and Equipment 3.96 1.75
(b) Capital work-in-progress
(c) Goodwill
(d) Other Intangible Assets
(e) Intangible Assets under development
(f) Financial assets -
(i) Investments 349.29
(ii) Other Financial Assets -
(g) Deferred tax assets (net) -
(h) Other non-current assets - 44.02
Total Non-Current Assets 353.25 45.77
(2) |Current Assets:
(a) Inventories
(b) Financial assets
(i) Investments - -
(ii) Trade receivables 290.84 186.07
(iii) Cash and cash equivalents 11.91 76.26
(iv) Bank Balances other than (iii) above - -
(v) Loans and advances
(vi) Investments held for Sale - -
(c) Other current assets 117.02 67.78
Total Current Assets 419.77 330.11
TOTAL ASSETS 773.02 375.88
1] EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital 747.64 597.64
(b) Other Equity
(i)Reserves and Surplus -208.47 -416.53
ii. Other components of equity - -
539.17 181.11
Liabilities
(1) |Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 100.50 40.15
(b) Provisions - -
( ¢ ) Deffered tax liability ( net) 0.83 0.49
Total Non current Liabilities 101.33 40.64
(2) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other financial liabilities - -
(b) Other current liabilities 75.12 131.08
(c) Provisions 44,64 23.05
(d) Current tax liabilities(Net) 12.76 -
Total current Liabilities 132.52 154.13
Total Liabilities 233.85 194.77
TOTAL EQUITY AND LIABILITIES 773.02 375.88

— Seetha Raman Subramaniyam
Managing Director
DIN:06364310



Response Informatics Limited
Regd.Office:Plot.no.42, Nagaruna Hills, Punjagutta, Hyderabad, Telangana - 500082
CIN: L72200TG1996PLC025871
Statement of Standalone Cash Flows for the period ended 31st March 2023
Year ended | Year ended
PARTICULARS 31-03-20.23 31-03-20.22
Amount in [ Amount in
Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 71.16 43.37
Adjustment for:
Depreciation and Amortisation 0.27 2.68
Interest Expenses
Investments Written off
Interest Earned
Cash Flows from Operations before changes in assets and liabilitie] 71.43 46.06
Movements in Working Capital::
(Increase)/ Decrease in trade receivables (104.77) (67.83)
(Increase)/Decrease in other Current Assets (49.23) (47.18)
(Increase) / Decrease in Inventories
Increase/ (Decrease) in Trade Payables - (4.94)
Increase / (Decrease) in Short Term Provision 34.34 19.01
Increase/ (Decrease) in Other current liabilities (55.96) 111.64
Change in Working Capital (175.61) 10.70
Changes in non current assets and liabilities
Decrease/(Increase) in Other non Current Assets 44.02 0.01
Decrease/(Increase) in Long Term Provisions 60.35 (4.50)
Changes in non current assets and liabilities 104.37 (4.49)
Cash Generated From Operations 0.19 52.26
Less: Taxes 12.76 6.77
Net Cash from operating activities(A) (12.58) 45.50
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Fixed assets and Capital Work In progress (2.49) -
Bank Balances not considered as Cash and Cash equivalents
(Increase) / Decrease in Goodwill
Investment in equity Shares (349.29) -
-Balance of Unclaimed Dividend
Net cash used in Investing activities (B) (351.78) -
C.CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Share Capital 150 -
Increase / (Decrease) in Securities Premium 150 -
Increase / (Decrease) in Borrowings
Interest paid
Net cash Flow from Financing Activities (C) 300 -
D. Effect of exchange differences on translation of foreign
currency cash and cash equivalents -
Net Increase/(Decrease) in cash & cash equivalents [A+B+C] (64.36) 45.50
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 76.27 30.77
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 11.91 76.27

Seetha Raman Subramaniyam

Managing Director

DIN:06364310



H.No. 6-3-596/90, |IPM Lane,
y Naveen Nagar, Banjara Hills,
BRR & ASSOClates Road No.1, Hyderabad - 500 034.
CHARTERED ACCOUNTANTS Contact : 99631 08932

E-mail : brrandassociates@gmail.com

Auditor’s Report on consolidated audited quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of
Response Informatics Limited
Report on the Audit of the Consolidated Ind AS Financial Results

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
Response Informatics Limited (“Holding company”) and its subsidiary (holding
company and its subsidiary together referred to as “the Group”), for the quarter ended
31st March, 2023 and for the period from 1 April, 2022 To 31 March, 2023 (“the
Statement”), being submitted by the “ Holding company” pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations
given to us, the consolidated financial statement which include the results of

Technologia Corporation USA, a wholly owned subsidiary (only one subsidiary),

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

b. except for the effects of the matters described in the “Basis for Qualified
Opinion” section of our report give a gives a true and fair view in conformity
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34") prescribed
under section 133 of the Companies Act 2013 (“the Act") read with relevant
rules issued thereunder and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the three months and
year ended 315t March,2023.



Basis for Qualified Opinion

We refer to the accompanying consolidated Ind AS financial statements which include
aggregate assets of Rs. 392.55 Lakhs as at 315t march 2023, aggregate revenues of Rs.
182.06 Lakhs and net profit after tax amounting to Rs. 3.73 Lakhs for the quarter and
year ended 31t march 2023 of wholly owned subsidiary, consolidated based on its
unaudited financial statements. The accompanying consolidated Ind AS financial
statements do not include adjustments, if any that may have been required had the
audited financial statements of the subsidiary for the year ended March 31, 2023,

been available and accordingly we are unable to comment on the same.

Emphasis of Matter Paragraph:

1)Acquisition: -Acquisition of 1000 shares of USD 0.1 each valued at USD 300
(i.e.Rs.24,930 per share) in to Technologia Corporation, USA, aggregating to
Rs.249.30 lakhs, was based on valuation report (USD 3,00,000) of that company
issued by Certified Public Accountants (CPA). Calculation for Goodwill was

based on pre-acquisition profits up to February 2023 and capital.
2)Related Party: -Technologia Corporation, which was earlier related party of

Response Informatics Limited, has now become a Wholly Owned Subsidiary
(100%) of the Company.

3)Consolidation: - This is the first year of consolidation of financial statements

and hence previous year’s figures are not applicable as the acquisition of
Subsidiary completed in Feb 2023. For the current year profit and Loss account
for the period March 2023(one month only) has been adopted for the purpose
of consolidation.

Our report on the statement is not modified in respect of these matter.




We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and
interim Financial Statements furnished to us by the Board of Directors referred to
in “Other Matter” paragraph below, is sufficient and appropriate to provide a
basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of
Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group and of
its associates and jointly controlled entities are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and jointly controlled
entities and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and



maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors
of the companies included in the Group and of its associates and jointly controlled
entities are responsible for assessing the ability of the Group and of its associates
and jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are

responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:



Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the

company'’s internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates and
jointly controlled entities to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our

auditor’s report.



e However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going

concern.

e Evaluate the overall presentation, structure and content of the
consolidated financial results, including the disclosures, and whether the
consolidated financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group and its
associates and jointly controlled entities to express an opinion on the
consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial results of which we
are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards. We also
performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.



Other Matters
We have not audited the Financial Statements and other financial information,
in respect of the subsidiary company.

The management of the company has converted them into reporting currency and
consolidated as per the Ind AS and furnished to us,

and our opinion in so far as it relates to the amounts and disclosures included in
respect of the one subsidiary, is based solely on the report of the management
and the procedures performed by us.

The Financial Results include the results for the quarter ended 315t March 2023
being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third

quarter of the current financial year which were subject to limited review by us.

For BRR & Associates,
Chartered Accountants
FRN 013012S.

M

Ravinder Rao B g p\sso%)

Partner = @( @
M No 221298 3; HYDERABAD é»f
UDIN:23221298BGWTWK1064, R 13012 &

Date: 30-05-2023
Place: Hyderabad



RESPONSE INFORMATICS LIMITED
Regd.Office:Plot.no.42, Nagaruna Hills, Punjagutta, Hyderabad, Telangana - 500082
CIN: L72200TG1996PLC025871

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023

(Rupees in Lakhs except per equity share)

CONSOLIDATED FINANCIAL RESULTS
S.No Particulars QUARTER ENDED YEAR ENDED
31-3-2023 31-12-2022 31-3-2022 31-03-2023 31-03-2022
Audited Unaudited Audited Audited Audited
| Revenue from Operations 405.05 - - 1123.53
] Other Income 4.54 - - 4.97
1] Total Revenue (I+1I) 409.59 - - 1128.50
v Expenses
Cost of Material Consumed 0 - - 0
Purchase of Stock-in-trade 0 - - 0
Changes in inventories of finished goods, Work in
R 0 0
progress and Stock in trade } B
Employee benefit expenses 215.62 - - 723.41
Finance Costs 1.09 - - 1.09
Depreciation and Amortisation expense 0.06 - - 0.27
Other Expenses 215.36 - - 328.83
Total Expenses 432.13 - - 1053.60
v Profit/(Loss) from before Exceptional ltems and 22.55 74.89
tax (I-1V) - -
Vi Exceptional Items 0 - - 0
Vil Profit/(Loss) before tax (V-VI) -22.55 - - 74.89
Vil Tax Expense:
Current Tax -2.44 - - 12.76
Deferred Tax 0.09 - - 0.34
IX Profit/ (Loss) for the period from Continuing -20.20 61.79
operations (VII-VIIl) - -
X Profit/ (Loss) from discontinuing operations 0 - - 0
X Tax Expense of discontinuing operations 0 - - 0
Xl Profit/ (Loss) for the period from discontinuing 0! 0
operations after tax (X-XI) - -
Xl Profit/ (Loss) for the period (IX+XIl) -20.20 : : 61.79
Other Comprehensive Income
A) (i) Items that will not be reclassified to profit
or loss
(ii) Income Tax related to items that will not be
relclassified to profit or loss
XIv B) (i) Items that will be reclassifed to profit or
loss
(ii) Income Tax relating to items that will be
reclassified to profit or loss
0] - 0
XV Total Comprehensive Income for the period
(XII+XIV) (Comprising Profit (loss) and Other
Comprehensive Income for the Period) -20.20 - - 61.79
Earnings Per Equity Share (For Continuing
Operations) (Face Value INR 10/- each)
Xvi 1) Basic
-0.27 - - 0.83
2) Diluted -0.27 - - 0.83
Earnings Per Equity Share (For Discontinued
Operations) (Face Value INR 10/- each)
Xvil 1) Basic
0 - 0
2) Diluted 0 - 0
Earnings Per Equity Share (For Continued and
Discontinued Operations) (Face Value INR 10/-
XVill each) 1) Basic
-0.27 - - 0.83
2) Diluted -0.27 - - 0.83
Paid Up Equity Share Capital (Face Value of INR
XIX 10/- per share)
747.64 - - 747.64
Reserves excluding Revaluation Reserves as per
XX balance sheet of previous accounting year
0 - -204.74

= Seetha Raman Subramaniyam
Managing Director
DIN:06364310




Notes:

. The acquisition of the Technologia Corporation, USA was completed on 28-2-

2023, hence consolidation for the corresponding period of the previous year
is not applicable, Consolidated figures includes only March 2023 month results

of Technologia Corporation, USA

This statement has been prepared in accordance with the companies (Indian
accounting standard) rules, 2015 (Ind AS) prescribed under section 133 of the
companies act, 2013 and other recognised accounting practices and polices
to the extent applicable. The said financial results of the company and its
Subsidiary have been prepared in accordance with Ind AS 110 ‘Consolidated

Financial Statements'.

. The consolidated financial results includes the financial results of the

following subsidaries: 1) Technologia Corporation, USA

The Statutory Auditors of the Company have carried out the Audit of these
Consolidated financial results as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 and have
expressed a modified opinion.

We clarify that the results of Technologia Corporation, USA considered only
consolidation is only for one month period i.e March 2023, hence unaudited

financial results are consolidated and furnished.

The above Consolidated results were reviewed by the audit committee and
taken on record by the Board of Directors of the company at its meeting held
on Tuesday the 30t May 2023.

In accordance with the requirement of IND AS-108 on segment reporting, the

company has determined its business segment as IT Consulting and software



development services. There are no other primary reportable segments, and

secondary reportable segments.

7. The figures for the fourth quarter are the balancing figures between audited
figures in respect of the full financial year and published year to date figures
up to the third quarter of the relevant financial year. Also, the figures up to

the end of the third quarter were only reviewed and not subject to audit.

8. EPS is not annualised.

9. The figures for the previous period/year have been regrouped/reclassified,
wherever necessary.
10.The above Financial Results are available on the website of the company

www.responseinformaticsltd.com

By the order of the Board
For Response Informatics

Limited M
Date : 30t May 2023 “Seetha Raman Subramaniam
Place : Hyderabad Managing Director

DIN: 06364310



RESPONSE INFORMATICS LIMITED
Regd.Office:Plot.no.42, Nagaruna Hills, Punjagutta, Hyderabad,Telangana - 500082
CIN: L72200TG1996PLC025871

Consolidated Statement of Assets & Liabilities as on 31.03.2023

(Rs.in Lakhs)

SI.No

Particulars

CONSOLIDATED

AS AT 31.03.2023 AS AT 31.03.2022

(1)

@)

(1

@)

ASSETS:
Non Current Assets:
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other Intangible Assets
(e) Intangible Assets under development
(f) Financial assets
(i) Investments
(ii) Other Financial Assets
(g) Deferred tax assets (net)
(h) Other non-current assets
Total Non-Current Assets
Current Assets:
(a) Inventories
(b) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than (iii) above
(v) Loans and advances
(vi) Investments held for Sale
(c) Other current assets
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES:

Equity
(a) Equity Share Capital
(b) Other Equity
(i)Reserves and Surplus
ii. Other components of equity

Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(b) Provisions
( ¢ ) Deffered tax liability ( net)
Total Non current Liabilities
Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities(Net)
Total current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

o o o
o

671.15 -
16.37 -
0 -
0 -
0 -
117.02 -
804.54 -

1097.67 -

747.64 -

-204.60 -

543.04 -

158.52 -

0.83 -
159.35 -

0 -
192.19 -
0 -
145.68 -

44.64 -

12.76 -
395.27 -
554.62 -

1097.67 -

Note: The acquisition of the company was completed on 28-2-2023, hence consolidation for the corresponding period of the
previous year is not applicable.

Q

Seetha Raman Subramaniyam
Managing Director
DIN:06364310




RESPONSE INFORMATICS LIMITED
Regd.Office:Plot.no.42, Nagaruna Hills, Punjagutta, Hyderabad, Telangana - 500082
CIN: L72200TG1996PLC025871

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2023

(Rs.in Lakhs)

CONSOLIDATED

PARTICULARS Year ended Year ended
31-03-2023 31-03-2022
Amount in Rs. Amount in Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 75.03 -
Adjustment for:
Depreciation and Amortisation 0.27 -
Interest Expenses 1.09 -
Investments Written off - -
Interest Earned - -
Cash Flows from Operations before changes in assets and liabilities 76.40 -
Movements in Working Capital::
(Increase)/ Decrease in trade receivables (485.08) -
(Increase)/Decrease in other Current Assets (50.48) -
(Increase) / Decrease in Inventories -
Increase/ (Decrease) in Trade Payables 192.19 -
Increase / (Decrease) in Short Term Provision 35.60 -
Increase/(Decrease) in Other current liabilities 14.60 -
Change in Working Capital (293.17) -
Changes in non current assets and liabilities
Decrease/(Increase) in Other non Current Assets 44.02 -
Decrease/(Increase) in Long Term Provisions 118.37 -
Changes in non current assets and liabilities 162.39 -
Cash Generated From Operations (54.39) -
Less: Taxes 12.76 -
Net Cash from operating activities(A) (67.15) -
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Fixed assets and Capital Work In progress (2.49) -
Bank Balances not considered as Cash and Cash equivalents -
(Increase) / Decrease in Goodwill (189.18)
Investment in equity Shares (99.99) -
-Balance of Unclaimed Dividend 0
Net cash used in Investing activities (B) (291.66) -
C.CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Share Capital 150 -
Increase / (Decrease) in Securities Premium 150 -
Increase / (Decrease) in Borrowings -
Interest paid (1.09)
Net cash Flow from Financing Activities ( C ) 298.91 -
D. Effect of exchange differences on translation of foreign currency cash and
cash equivalents 0
Net Increase/(Decrease) in cash & cash equivalents [A+B+C] (59.90) -
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 76.27 -
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 16.37 -

Note:The acquisition of the company was completed on 28-2-2023, hence consolidation for the corresponding period of the

previous year is not applicable.

For Response Informatics Ltd

W
Seetha Raman Subramaniyam

Managing Director
DIN:06364310



TECHNOLOGY SIMPLIFIED

Statement on Impact of Audit Qualifications for the Financial Year ended March31,2023
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

%‘. Response Informatics

S. | Audited Figures IAdjusted Figures
‘;NO. lParticulars (as reported before }(Audited figures after
; ‘ Adjusting for Adjusting for

‘ qualifications) lqualifications)
L (Rs. In Lakhs) (Rs. in Lakhs)
1. [Turnover / Total income 1128.49 } NIL
u.  [Total Expenditure 1053.60 ; NIL
3. Net Profit/(Loss) after Tax 61.79 j NIL
4. [Earnings Per Share 0.83 NIL
5. [Total Assets 1097.66 { NIL
6.  [Total Liabilities | 1097.66 ; NIL
7. INet Worth : 353.86 ; NIL
8. |Any other financial item(s) | NIL NIL

Il. Audit Qualification (each audit qualification separately):

SL No. Particulars Remarks
a. Details of Audit Qualification: We refer to the accompanying consolidated
ind AS financial statements which include
aggregate assets of Rs. 392.55 Lakhs as at 31st
March 2023, aggregate revenues of Rs. 182.06
Lakhs and net profit after tax amounting to Rs.
3.73 Lakhs for the quarter and year ended 31st
March 2023 of wholly owned subsidiary,
consolidated based on its unaudited financial
statements. The accompanying consolidated
ind AS financial statements do not include
adjustments, if any that may have been
required had the audited financial statements
of the subsidiary for the year ended March 31,
2023, been available and accordingly.
we are unable to comment on the same.
b. Type of Audit Qualification: Qualified Opinion
Qualified Opinion / Disclaimer of
Opinion / Adverse Opinion

C. Frequency of qualification: First time
Whether appeared first time /
repetitive / since how long
continuing

Response Informatics Limited




Response Informatics
d. For Audit Qualificatf Not Applicable TECHNOLOGY SlHPL'F'ED

where the impact is
quantified by the auditor,
Management’s

. views: = S

le. [For Audit Qualification(s)

1 where the impact is not Since the results OF Technologia

\ lquantified by the auditor: Corporation, USA is only for one month

i (i) Management's estimation period(March 2023), hence unaudited
lon the impact of audit financial results are consolidated and
lqualiﬁcation: furnished.

(i) If management is unable Not Applicable
ito estimate the impact, ‘

Ireasons for the

same:

\(iii) Auditors' Comments on (i)

|

%or (ii)above:

For Response Informatics Limited

e ok W b WINSS

Seetha Raman Subramaniam Ramakrishna Prasad P. Chandra Sekhar
Managing Director Chief Financial Officer Chairman -
DIN:06364310 Audit Committee
DIN : 01647212

For BRR & Associates
Chartered Accountants
FRN : 013012S

Partner
M.No 221298

Date : 30t" May 2023
Place : Hyderabad.

Response Informatics Limited




