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Dear Sir/Madam, 
Sub: Outcome of Board Meeting 

In accordance with the provisions of Regulations 30, 33, 52 and all other applicable provisions 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the Listing Regulations), we would like to inform you that 
the Board of Directors of the Company (the Board) at its Meeting held today, has inter alia 
approved the following unaudited Financial Results of the Company for the third quarter and 
nine months period ended December 31, 2023 :- 

a) Consolidated Financial Results; and

b) Standalone Financial Results.

A copy of the Results together with the Limited Review Report issued by the Auditors of the 
Company are enclosed.  The Auditors have issued an unmodified opinion on the Results. 

Further, please also find enclosed the following: - 

i) Disclosures for the quarter ended December 31, 2023, pursuant to the Regulation
52 of the Listing Regulations; and

ii) Security Cover Certificate pursuant to Regulation 54 of the Listing Regulations.

The Meeting of the Board commenced at 11.00 a.m. and concluded at 2.15 p.m. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Edelweiss Financial Services Limited 

Tarun Khurana 
Company Secretary 

Encl: as above 
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Edelweiss reports ex Insurance PAT of INR 186 Cr, 12% growth YoY  

 Healthy profitability * Growing Customer Franchise * Robust Balance Sheet 

------------------------------------------------------------------------------------------------------------------------------ ------------------------------- 

Quarter ended Dec 23 Highlights:  

• EFSL post MI Consolidated PAT of INR 125 Cr, 24% growth YoY 

• EFSL post MI Ex-Insurance PAT of INR 186 Cr, 12% growth YoY 

• Revenue (consolidated) - INR 2,415 Cr 

Healthy profitability and upward trend in key business metrices 

• Alternative Asset Management business AUM grew by 16% YoY to INR 52,100 Cr 

• Mutual Fund business Equity AUM increased by 47% YoY to INR 40,000 Cr 

• Gross Written Premium for General Insurance grew by 70% YoY to INR 254 Cr 

• Gross Premium for Life Insurance increased by 12% YoY to INR 422 Cr 

• Retail credit disbursements via co-lending doubled YoY; collection efficiency at 97% 

Customer Franchise continues its growth trajectory 

• Customer reach expands further on the back of a retail scale up, growing 33% YoY to 6.7 million. This has 

also aided a 17% YoY growth in customer assets to INR 2.1 trillion, led by the asset management 

businesses. Overall businesses saw a significant growth in customer base – demonstrating the continued 

trust reposed in us by our customers. 

Robust Balance Sheet with well capitalised businesses 

• Net Worth at INR 6,046 Cr 

• Debt reduced by INR 3,350 Cr YoY   

• Liquidity of INR 3,455 Cr at 18% of debt  

• Strong capitalization across businesses, with capital adequacy of over 34% across credit entities  

 
Key Performance Highlights 

• Alternative Asset Management AUM grew 16% YoY to INR 52,100 Cr. Its FPAUM increased 22% YoY to INR 
29,500 Cr 

• Mutual Fund AUM saw a consistent growth, expanding by 23% YoY to INR 1,23,000 Cr and Equity AUM was 
up 47% YoY to INR 40,000 Cr 

• Asset Reconstruction business acquired debt assets of INR 1,910 Cr of which ~40% were retail. Further, 
share of retail assets in capital employed increased to 15% 

• Gross written premium for General Insurance grew by 70% YoY to INR 254 Cr. The business issued ~1.25 
lakh new policies in the quarter, an uptick of 12% YoY 

• In Life Insurance, Gross Premium increased by 12% YoY to INR 422 Cr, claim settlement ratio at 98% and 
13m persistency improved to 77% 

• Wholesale book reduction was on track as per planned, reduced ~65% since Dec 21. Disbursals in NBFC of 
INR 250 Cr in the quarter with ~80% under CLM. Signed co-lending partnership with Godrej Capital  

• Disbursements in Housing Finance of INR 300 Cr in the quarter, of which 32% has been under CLM. 
Partnerships continue to deepen with Standard Chartered Bank and State Bank of India 
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Speaking on the occasion, Mr. Rashesh Shah, Chairman, Edelweiss Financial Services Limited said: 

“In the quarter gone by, India's economy showcased strong growth with a 7.6% GDP rise, and positive indicators 

like a stable rupee and robust foreign exchange reserves. We saw all-time highs in Indian indices and significant 

growth in GST and Net Direct Tax collections. These factors reinforce our optimism about India's economic path. 

However, we are also aware of the contrasting global economic environment, including recessionary pressures 

in some regions and upcoming elections in many countries. This backdrop guides our cautious yet optimistic 

outlook for Indian markets in the near future.  

At Edelweiss, we're strategically focused on long-term growth, aligning with India's economic strengths while 

navigating the global landscape. Our approach is to build and nurture businesses with a 20-25 year horizon, 

reflecting our belief in India's enduring potential. 

This quarter, we reported an ex-Insurance PAT of INR 186 Cr, with a growth of 12% YoY. We continue to see 

healthy profitability and an upward trend in operating metrics across the businesses. Further, the balance sheet 

remains robust with all businesses being well capitalized and holding comfortable liquidity, while we continue 

to focus on debt reduction. Customer reach has experienced a 33% YoY surge, growing to 6.7 million, while 

customer assets have grown by 17% YoY, reaching a milestone of INR 2.1 trillion 

 

The businesses continue to demonstrate a robust growth trajectory. Alternative Asset Management business 

showed a steady rise in its AUM, with a growth of 16% YoY to INR 52,100 Cr and 22% YoY growth in FPAUM to 

INR 29,500 Cr. Mutual Fund business recorded AUM growth of 23% YoY to INR 1,23,000 Cr and Equity AUM 

growth of 47% YoY to INR 40,000 Cr. The General Insurance business has recorded a notable 70% growth YoY in 

Gross Written Premium to INR 254 Cr and the Life Insurance business increased its Gross Premium by 12% YoY 

to INR 422 Cr, this quarter.  

 

We remain focused on scaling the Alternative Asset Management and Mutual Fund businesses while continuing 

to build a path to profitability in the Insurance businesses and grow retail credit book through the co-lending 

model. Additionally, our focus will remain on progressing further in our reduction in net debt.” 

 
Steady Performance across Businesses – Healthy Profitability & Robust growth 

 
Alternative Asset Management:  

- AUM grew 16% YoY to INR 52,100 Cr 

- Fee paying AUM grew 22% YoY to INR 29,500 Cr 

- Infrastructure Yield Plus (IYP) II have raised ~INR 8,000 Cr till date 

- Only Indian Alternatives player to feature in “Top PDI Fund Raisers of the Year” for 3 consecutive years 

- Award-winning asset manager - 3 excellence accolades received from the Government of India (MoRTH) for 

highway assets this quarter 

 

Mutual Fund: 

- AUM grew 23% YoY to INR 1,23,000 Cr; Market share of 2.39% as on Dec 23 

- Equity AUM grew 47% YoY to INR 40,000 Cr  

- Net inflows of INR 5,300 Cr this quarter with a market share of 8.1%; INR 13,500 Cr in trailing 12 months 
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- SIP book touched INR 200 Cr mark 

- Retail folios grew by 22% YoY to 13.8 lakhs 

 
Asset Reconstruction:  

- Total recoveries of INR 2,052 Cr for the quarter, of which 11.7% was from retail portfolio 

- Acquired debt assets of INR 1,910 Cr this quarter, of which ~40% is of retail category 

- Retail assets in capital employed increased to 15% YoY 

- Well matched ALM across all durations 

 
 NBFC: 

- Improved traction in co-lending disbursal with Central Bank of India, IDFC First Bank and Standard 

Chartered Bank; nearly 80% of disbursal during the quarter under co-lending model 

- Signed co-lending partnership with Godrej Capital 

- Healthy asset quality maintained with GNPA improved by 28 bps YoY to 2.69% 

- Wholesale book reduced by ~54% YoY to INR 4,150 Cr. Momentum is expected to continue 

 

 Housing Finance: 

- Disbursement of INR 300 Cr in the quarter, of which 32% was under co-lending model 

- Partnerships with Standard Chartered Bank and State Bank of India continue to deepen with ongoing 

disbursals 

- Portfolio continues to strengthen with GNPA improving to 2.24% from 2.45% YoY this quarter. Collection 

efficiency for the quarter stood at 98.5% 

 

General Insurance: 

- Clocked GDPI growth of 73% YoY for the quarter 

- Motor Segment reported a robust 47% YoY growth in GDPI against industry growth of 10% 

- Launched Zuno Health Plus Policy, a health insurance scheme that provides multi-member coverage under 

one policy 

- Partnered with Policy Bazaar for 4-wheeler policy issuance 

 

Life Insurance: 

- Gross Premium by 12% YoY to INR 422 Cr 

- AUM stood at INR 7,535 Cr, recording a growth of 19% YoY 

- Traditional Par and Non-Par products constitute ~ 80% of product mix 

- Improvement in 13m persistency to 77% from 74% YoY 

- Awarded ‘Gold’ for Best Media integration & ‘Silver’ for Most Effective Regional Campaign in Pitch BFSI 

Marketing Awards 2023 
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About Edelweiss Financial Services  
Edelweiss is a diversified financial services company with seven independent and well-governed businesses. The businesses 
include Mutual Fund, Alternative Asset Management, Asset Reconstruction, Corporate Lending, Housing Finance, Life and 
General Insurance. The businesses have robust operating platforms, dedicated management teams and strong boards that 
ensure the highest standards of governance. Edelweiss employs more than 6,000 people, serves around 67 lakh customers, 
and manages over INR 210,000 Cr worth of assets. 
 
Edelweiss Financial Services trades under the symbols NSE: EDELWEISS, BSE: 532922, Reuters: EDEL.NS and EDEL.BO and 
Bloomberg: EDEL IS and EDEL IB. To learn more about Edelweiss, please visit www.edelweissfin.com. 
Edelweiss Financial Services Limited Corporate Identity Number: L99999MH1995PLC094641  
 
Edelweiss Social media handle: 

 @EdelweissFin |    Linkedin.com/company/edelweissfin 

 

 
 
For more details please contact: 
 
Edelweiss 
media.queries@edelweissfin.com 
 
Concept PR 
Archana Parthasarthy 
+91 9920940003 
archana@conceptpr.com  

  

 
Safe Harbour 

This document may contain certain forward - looking statements, which are tentative, based on current expectations of the management of Edelweiss 

Financial Services Limited or any of its subsidiaries and associate companies (“Edelweiss”). The results in future may vary significantly from the forward-

looking statements contained in this document due to various risks and uncertainties. These risks and uncertainties include, inter alia, the effect of 

economic and political conditions in India and outside India, volatility in interest rates and in the securities market, new regulations and Government 

policies that may impact the businesses of Edelweiss as well as its ability to implement the strategy. Edelweiss does not undertake any obligation to 

update these statements. The presentation relating to financial performance of various businesses of Edelweiss herein is based on Management 

estimates. This document is for information purposes only and any action taken by any person on the basis of the information contained herein is that 

person’s responsibility alone and Edelweiss or its directors or employees will not be liable in any manner for the consequences of such actions. The 

company regularly posts all important information at its website www.edelweissfin.com.  

http://www.edelweissfin.com/
mailto:media.queries@edelweissfin.com
mailto:archana@conceptpr.com
http://www.edelweissfin.com/










Consolidated financial results for the quarter and nine months ended 31 December 2023
(  in Crores)  

Year Ended
Particulars 31 December 2023 30 September 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023

 (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Audited) 
1 Revenue from operations

(a) Interest income 715.58 764.28 733.45 2,107.48   2,281.14   2,945.86            
(b) Dividend income 6.01           9.09 6.20 24.98 24.69 31.89   
(c) Fee and commission income 277.99 261.92 349.23 935.46 970.69 1,244.34            
(d) Net gain / (loss) on fair value changes 882.37 582.33 577.49 2,081.21 922.03 2,303.85
(e) Premium from insurance business 510.83 534.49 445.21 1,370.30   1,182.16 1,927.81            
(f) Other operating income 5.08 3.65 6.26 12.83 17.30 27.28   
Total revenue from operations 2,397.86 2,155.76 2,117.84 6,532.26 5,398.01 8,481.03

2 Other income 16.69 9.17 23.77 42.69 136.91 151.55 
3 Total income (1+2) 2,414.55 2,164.93 2,141.61   6,574.95   5,534.92 8,632.58            
4 Expenses

 (a) Finance costs 727.06 661.90 646.14 2,068.71 1,918.45 2,574.56
 (b) Impairment on financial assets (42.48)       (13.86)       87.73 (79.56)       104.31 361.88 
 (c) Change in valuation of credit impaired loans 213.99       156.19 98.46 526.91 273.55 885.23 
 (d) Employee benefits expense 361.37 269.71 272.03 862.38 683.39 1,065.17
 (e) Depreciation and amortisation expense 32.28 30.74 26.30 92.94 87.93 138.16
 (f) Change in insurance policy liability - actuarial 419.00       337.16 321.06 1,083.40 744.06 1,126.62            
 (g) Policy benefits paid 219.64 240.99 158.68 658.97 405.83 606.39 
 (h) Other expenses 394.53 375.74 430.53 1,141.70 1,176.12 1,621.64
Total expenses 2,325.39 2,058.57 2,040.93 6,355.45   5,393.64   8,379.65            

5
Profit / (loss) before share in profit / (loss) of 
associates and tax (3-4)

89.16 106.36 100.68 219.50      141.28      252.93               

6 Share in profit / (loss) of associates -            - 37.34 -            94.95 131.79 
7 Profit / (loss) before tax (5+6) 89.16 106.36 138.02 219.50 236.23 384.72               
8 Tax expense

Current tax 67.15 40.93 30.09 163.16 111.40 164.05 
Deferred tax (130.27) (29.50)       (13.60)       (268.62) (108.61) (184.88)             

9 Net profit / (loss) for the period (7-8) 152.28 94.93 121.53 324.96 233.44 405.55               
10 Other comprehensive income/(loss) (13.84) 0.63 49.44 16.66 16.28 18.58   
11 Total comprehensive income / (loss) (9+10) 138.44 95.56 170.97 341.62 249.72 424.13               

12 Net profit / (loss) for the period attributable to:

Owners of the company 125.09 75.95         101.26 251.58 194.85      344.16 
Non controlling interests 27.19 18.98         20.27 73.38 38.59 61.39   
Total 152.28 94.93         121.53 324.96 233.44      405.55               

13 Other comprehensive income / (loss) for the period attributable to:
Owners of the company (9.41) 0.18 44.43 13.12 21.80 19.78   
Non controlling interests (4.43) 0.45 5.01 3.54 (5.52)         (1.20)   
Total (13.84)       0.63 49.44 16.66 16.28 18.58   

14 Total comprehensive income / (loss) for the period attributable to:
Owners of the company 115.68 76.13 145.69 264.70 216.65 363.94 
Non controlling interests 22.76 19.43 25.28 76.92 33.07 60.19   
Total 138.44 95.56 170.97 341.62 249.72 424.13               

15 Earnings Per Share ( ) (Face Value of  1/- each)
 - Basic   (Not annualised)* 1.39           0.85 1.13 2.80 2.17          3.83 
- Diluted (Not annualised)* 1.39           0.85 1.13 2.80 2.17          3.83 

Notes:

1

2

3

4

During the quarter ended 31 December 2023, the Company has issued 4,09,500 equity shares of face value of 1 each to the eligible employees on exercise of employee
stock options.

Quarter Ended* Nine Months Ended*

The consolidated financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') and its subsidiaries and trusts (together referred as 'Group') for the quarter
and nine months ended 31 December 2023 (the “Consolidated Financial Results”) have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 12 February 2024 and these Consolidated Financial Results have been subjected to limited review by the Statutory Auditors of
the Company and the auditors have issued an unmodified review report.
The consolidated financial results will be available on the Company’s website - www.edelweissfin.com

Pursuant to the Income Tax Authorities ("the ITA") search during March 2023, the Company and certain subsidiaries are filling necessary responses to the notices received from
the ITA. Based on management assessment, the Company is of the view that this will not have any material impact on the Consolidated Financial Results of the Group.

Nuvama Clearing Services Limited (NCSL), a former associate, received a show cause notice and order from NSE Clearing Ltd (NCL) in the matter of Anugrah Stock and
Broking Pvt. Ltd (Anugrah or Trading member). Securities Appellate Tribunal (SAT) has upheld NCL order on 15 December 2023. NCSL has appealed against the SAT order at
the Supreme Court of India, asserting compliance with all relevant laws and regulations. The appeal is in the process of admission with the Supreme Court of India.

The Company has obtained legal opinion on the matter and the Company believes that the NCSL will receive a favourable order in this regard. Accordingly, there is no
adjustment required in the consolidated financial results of the Group.

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
Website : www.edelweissfin.com
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5 Consolidated segment results for the quarter and nine months ended 31 December 2023
(  in Crores)  

Year Ended
Particulars 31 December 2023 30 September 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023

 (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Audited) 
1  Segment revenue [Total income]
Agency business 196.68                                          201.79                     392.34                     582.02                     837.16                971.60 
Capital business 479.31                                          386.14                     590.11                  1,351.06                  1,702.78             3,300.48 
Insurance business 864.02                      768.65                     632.66                  2,329.99                  1,551.39             2,387.66 
Asset reconstruction business 534.00                                          652.30                     389.77                  1,630.61                  1,094.73             1,463.11 
Treasury business 332.38                                          146.84                     149.49                     654.32                     392.57                575.58 
Unallocated 8.16                                                  9.21                       24.58                       26.95                       51.24                  65.94 
Total income 2,414.55 2,164.93 2,178.95 6,574.95 5,629.87 8,764.37

2  Segment results [Profit / (loss) before tax]
Agency business 45.82                       51.20                                           194.68                     105.32                     319.95                340.74 
Capital business (8.33) (27.22) (154.90) (64.89) (283.11) (228.78)
Insurance business (73.47)                     (91.85)                     (78.06)                     (231.71)                   (255.35)                   (324.58)             
Asset reconstruction business 64.85                       156.71                     112.67                                        332.90 367.45                    490.44               
Treasury business 66.25                       31.41                       76.73                                          114.26 116.48                    136.77               
Unallocated (5.96) (13.89) (13.10) (36.38) (29.19) (29.87)
Total profit / (loss) before tax 89.16                       106.36 138.02                    219.50                    236.23                    384.72               

3  Segment assets
Agency business 1,548.34                  1,708.71                  1,298.29                 1,548.34                 1,298.29                             1,451.22 
Capital business 16,961.06 17,065.41 22,460.42 16,961.06 22,460.42           22,324.78 
Insurance business 9,712.08 9,211.24 8,103.75 9,712.08 8,103.75             8,506.23 
Asset reconstruction business 7,312.01                  7,684.85                  5,843.19                 7,312.01                 5,843.19                             6,687.87 
Treasury business 5,210.42                  3,068.84                  2,732.23                 5,210.42                 2,732.23                             2,832.48 
Unallocated 2,482.18                  2,391.26                  2,101.59                 2,482.18                 2,101.59                             2,261.70 
Total assets 43,226.09                                41,130.31                42,539.47                43,226.09                42,539.47           44,064.28 

4  Segment liabilities
Agency business 659.21                     898.72                     683.73                    659.21                    683.73                                   695.31 
Capital business 18,572.16                18,599.01                21,773.27               18,572.16               21,773.27                         21,573.82 
Insurance business 8,939.78                  8,375.72                  7,239.24                 8,939.78                 7,239.24                             7,654.52 
Asset reconstruction business 4,301.39                  4,707.82                  3,169.90                 4,301.39                 3,169.90                             3,922.45 
Treasury business 4,808.70                  2,768.25                  1,705.65                 4,808.70                 1,705.65                             2,134.70 
Unallocated 246.35                     234.12                     254.04                    246.35                    254.04                                   237.25 
Total liabilities 37,527.59                                35,583.64                34,825.83                37,527.59                34,825.83           36,218.05 

5  Segment capital employed [Segment assets - Segment liabilities]
Agency business 889.13                     809.99                     614.56                    889.13                    614.56                    755.91               
Capital business (1,611.10)                (1,533.60)                687.15                    (1,611.10)                687.15                    750.96               
Insurance business 772.30                     835.52                     864.51                    772.30                    864.51                    851.71               
Asset reconstruction business 3,010.62                  2,977.03                  2,673.29                 3,010.62                 2,673.29                 2,765.42            
Treasury business 401.72                     300.59                     1,026.58                 401.72                    1,026.58                 697.78               
Unallocated 2,235.83                  2,157.14                  1,847.55                 2,235.83                 1,847.55                 2,024.45            
Total capital employed 5,698.50                                    5,546.67                  7,713.64                  5,698.50                  7,713.64             7,846.23 

6 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.

On behalf of the Board of Directors

Rashesh Shah
Mumbai, 12 February 2024. Chairman

Quarter Ended Nine Months Ended

The Company has prepared its consolidated segment reporting which represent its business lines such as, Agency business, Capital business, Asset reconstruction business,
Insurance and Treasury business. Agency business includes advisory and other fee based businesses; Capital business represents lending business and investment activities;
Asset reconstruction business represents purchase and resolution of distress assets; Insurance business represents life insurance business and general insurance business.
Treasury business represents income from trading activities.



Annexure

Nine Months Ended Year Ended

31 December 2023 31 March 2023

1 Debt-Equity Ratio ( Refer Note 1)                              3.82                           2.77 

2 Net worth (₹ in Crores) (Refer note 2)                       5,698.50                    7,846.23 

3 Interest Service Coverage Ratio (Refer note 3)                              1.11                           1.15 

4 Capital redemption reserve (₹ in Crores)                            28.79                         28.79 

5 Debenture redemption reserve (₹ in Crores)                          307.40                       307.40 

6 Net profit after tax (₹ in Crores)                          324.96                       405.55 

7 Earnings Per Share (₹) (Face Value of ₹ 1/- each)

- Basic                              2.80                           3.83 

- Diluted                              2.80                           3.83 

8 Total debt to Total assets (Refer Note 4)                              0.50                           0.49 

9 Net profit margin (%) (Refer Note 5) 4.94% 4.63%

Notes:

1

2

3

4

5

6

Net profit margin = Net Profit for the period / Total Income

Current ratio, Debt Service Coverage Ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio,Debt Service Coverage

Ratio Debtors turnover, Inventory turnover and Operating margin (%) are not applicable owing to the business model of the company.

 Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended 

Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities) / Net worth 

Net worth = Equity share capital + Other Equity

Interest Service Coverage Ratio = Profit before interest and Tax / interest expense

Total debt to Total assets = (Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities)) / Total assets

Particulars

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
Website : www.edelweissfin.com
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Standalone financial results for the quarter and nine months ended 31 December 2023
(`̀ in Crores)  

Year Ended
Particulars 31 December 2023 30 September 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023

 (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Audited) 
1 Revenue from operations

(a) Interest income 106.48 107.90 83.08 318.02 263.25 349.92
(b) Fee and commission income 2.25 1.97 28.97 35.59 61.66 82.15
(c) Net gain / (loss) on fair value changes (251.96) (102.38) (29.78) (391.31) (58.87) 1,977.04
Total revenue from operations (143.23) 7.49 82.27 (37.70) 266.04 2,409.11

2 Other income 2.56 259.28 - 264.95 368.73 679.58
3 Total income (1+2) (140.67) 266.77 82.27 227.25 634.77 3,088.69
4 Expenses

 (a) Finance costs 79.09 89.73 79.48 249.49 224.09 302.74
 (b) Employee benefits expense 12.17 10.64 15.42 19.15 17.96 33.42
 (c) Depreciation and amortisation expense 0.08 0.08 0.10 0.25 0.24 0.36
 (d) Impairment on financial assets 0.73 0.13 (7.60) 0.80 150.49 149.36
 (e) Other expenses 24.34 30.92 67.38 123.91 198.79 288.17
Total expenses 116.41 131.50 154.78 393.60 591.57 774.05

5 Profit / (loss) before tax (3-4) (257.08) 135.27 (72.51) (166.35) 43.20 2,314.64
6 Tax expense

Current tax 9.59 0.37 - 10.02 - -
Deferred tax (71.66) (22.74) (7.91) (140.04) (39.63) (73.59)

7 Net profit / (loss) for the period (5-6) (195.01) 157.64 (64.60) (36.33) 82.83 2,388.23
8 Other comprehensive income/(loss) - - - - - 0.03
9 Total comprehensive income / (loss) (7+8) (195.01) 157.64 (64.60) (36.33) 82.83 2,388.26

10 Earnings Per Share (`̀) (Face Value of `̀ 1/- each)
- Basic   (Not annualised)* (2.17) 1.75 (0.72) (0.40) 0.92 26.59
- Diluted (Not annualised)* (2.17) 1.75 (0.72) (0.40) 0.92 26.59

Notes:
1

2
3

4

5

6

Nuvama Clearing Services Limited (NCSL), a former associate, received a show cause notice and order from NSE Clearing Ltd (NCL) in the matter of Anugrah Stock and Broking Pvt. Ltd (Anugrah
or Trading member). Securities Appellate Tribunal (SAT) has upheld NCL order on 15 December 2023. NCSL has appealed against the SAT order at the Supreme Court of India, asserting
compliance with all relevant laws and regulations. The appeal is in the process of admission with the Supreme Court of India.

The Company has obtained legal opinion on the matter and the Company believes that the NCSL will receive a favourable order in this regard. Accordingly, there is no adjustment required in the
standalone financial results of the Company.

Quarter Ended* Nine Months Ended*

The standalone financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') for the quarter and nine months ended 31 December 2023 (the “Standalone Financial Results”)
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12 February 2024 and these Standalone Financial
Results have been subjected to limited review by the Statutory Auditors of the Company and the auditors have issued an unmodified review report.
The standalone financial results will be available on the Company’s website - www.edelweissfin.com

During the quarter ended 31 December 2023, the Company has issued 4,09,500 equity shares of face value of ` 1 each to the eligible employees on exercise of employee stock options.
Pursuant to the Income Tax Authorities ("the ITA") search during March 2023, the Company is filling necessary responses to the notices received from the ITA. Based on management assessment,
the Company is of the view that this will not have any material impact on the standalone financial results of the Company.
During the quarter and nine months ended 31 December 2023, three subsidiaries of the Company had sold certain financial assets amounting to ` 695.35 crores and ` 1,877.53 crores (net of
provisions) respectively to various asset reconstructions company trusts (‘ARC Trusts’) The Company had undertaken substantially all risks and rewards in respect of such financial assets. The
Company has recorded fair value loss on financial assets (i.e. sold during the nine months ended 31 December 2023 and in earlier years) of ` 271 crores and ` 577 crores (net) respectively for the
quarter and nine months ended and is included in “Net gain / (loss) on fair value changes.

During the previous quarter ended 30 September 2023, other income includes gain amounting to ` 259.24 crores on sale of investments in subsidiaries.

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
Website : www.edelweissfin.com
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7 Standalone segment results for the quarter and nine months ended 31 December 2023
(`̀ in Crores)  

Year Ended
Particulars 31 December 2023 30 September 2023 31 December 2022 31 December 2023 31 December 2022 31 March 2023

 (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Reviewed)  (Audited) 
1  Segment revenue [Total income]

Agency 0.50 - 25.30 2.32 51.88 70.24
Holding Company activities (143.23) 266.77 56.97 222.87 582.89 3,018.45
Unallocated 2.06 - - 2.06 - -
Total income (140.67) 266.77 82.27 227.25 634.77 3,088.69

2  Segment results [Profit / (loss) before tax]
Agency 0.50 - 10.90 (40.90) 13.82 13.54
Holding Company activities (259.64) 135.27 (83.41) (127.51) 29.38 2,301.10
Unallocated 2.06 - - 2.06 - -
Total profit / (loss) before tax (257.08) 135.27 (72.51) (166.35) 43.20 2,314.64

3  Segment assets
Agency 0.56 - 24.93 0.56 24.93 9.83
Holding Company activities 8,053.33 8,706.96 7,756.16 8,053.33 7,756.16 10,404.93
Unallocated 439.71 370.38 263.00 439.71 263.00 303.83
Total assets 8,493.60 9,077.34 8,044.09 8,493.60 8,044.09 10,718.59

4  Segment liabilities
Agency - - 13.43 - 13.43 24.25
Holding Company activities 3,759.29 4,154.53 3,056.56 3,759.29 3,056.56 3,438.29
Unallocated 3.71 3.71 1.27 3.71 1.27 0.79
Total liabilities 3,763.00 4,158.24 3,071.26 3,763.00 3,071.26 3,463.33

5  Segment capital employed [Segment assets - Segment liabilities]
Agency 0.56 - 11.50 0.56 11.50 (14.42)
Holding Company activities 4,294.04 4,552.43 4,699.60 4,294.04 4,699.60 6,966.64
Unallocated 436.00 366.67 261.73 436.00 261.73 303.04
Total capital employed 4,730.60 4,919.10 4,972.83 4,730.60 4,972.83 7,255.26

8

On behalf of the Board of Directors

Rashesh Shah
Mumbai, 12 February 2024. Chairman

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's/year presentation.

Quarter Ended Nine Months Ended

Agency includes investment banking; Holding Company activities comprise of development, managerial and financial support to the businesses of subsidiaries and investment activities.
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Annexure

Nine Months Ended Year Ended

Particulars 31 December 2023 31 March 2023

1 Debt-Equity Ratio ( Refer Note 1) 0.58 0.36 

2 Net worth (` in Crores) (Refer note 2) 4,730.60 7,255.26 

3 Debt Service Coverage Ratio (Refer note 3) 0.27 35.16 

4 Interest Service Coverage Ratio (Refer note 4) 0.33 8.65 

5 Capital redemption reserve (` in Crores) 0.20 0.20 

6 Debenture redemption reserve (Refer note 5)  NA  NA 

7 Net profit/(loss) after tax (` in Crores) (36.33) 2,388.23 

8 Earnings Per Share (₹) (Face Value of ₹ 1/- each)

- Basic (0.40) 26.59 

- Diluted (0.40) 26.59 

9 Total debt to Total assets (Refer Note 6) 0.32 0.24 

10 Net profit margin (%) (Refer Note 7) (15.99)% 77.32%

Notes:

1

2

3

4

5

6

7

8

Interest Service Coverage Ratio = Profit before interest and Tax / interest expense

As per Rule 18 (7) (b) (iii) (A) B of the Companies (Share Capital and Debentures) Rules, 2014 the Company being listed company, is not required to create Debenture

Redemption Reserve

Total debt to Total assets = (Debt securities + Borrowings other than debt securities) / Total assets

Net profit margin = Net Profit for the period / Total Income

Current ratio, Long term debt to working capital ratio, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover ratio, Inventory turnover ratio and

Operating margin (%) are not applicable owing to the business model of the company

Debt Service Coverage Ratio = (Profit before interest and tax)/ (interest repayment in next six months + Principal repayment in next six months)

(i) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue proceeds of Non-

Convertible Debentures (NCDs) issued by the Company and outstanding as on 31 December 2023 are being utilized as per the objects stated in the offer document.

Further, we also confirm that there have been no deviations in the use of proceeds of issue of NCDs from the objects stated in the offer document.

(ii) Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all secured & redeemable

debt securities issued by the Company and outstanding as on 31 December 2023 are fully secured by first charge / pari passu charge, as the case may be, on present

& future receivables, book debts, loans and other financial & non- financial assets. Accordingly, the Company is maintaining asset cover of 1x or such higher asset

cover required as per the terms of offer document/Information Memorandum.

(iii) Information as required pursuant to Regulation 52 (4) of SEBI (Listing Obligations and Disclosures Requirements)

Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities)) / Net worth 

Net worth = Equity share capital + Other Equity

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
Website : www.edelweissfin.com
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Notes: 
 

1. Debt securities with outstanding amount of Rs 383 crores and Rs. 414 crores are secured by the pledge of compulsorily convertible 
debentures (CCDs) of Rs 900 crores issued by Edelweiss Rural & Corporate Services Limited (ERCSL), a step-down subsidiary Company. 
These CCDs are held by Edel Finance Company Limited (EFCL), a subsidiary of the Company. This pledge is created pursuant to the 
securities pledge agreement entered by the Company, EFCL and the Debenture trustee dated February 23, 2023 and January 20, 2023 
respectively. 
 
Further, Debt securities with an outstanding amount of Rs. Rs. 231 crores are exclusively secured by loans given to Edelweiss Rural and 
Corporate Services Limited (ERCSL) of Rs. 240 Crores by the company. 
 

2. Debt securities with an outstanding amount of Rs. 217 Crores, Rs. 377 Crores and Rs. 371 Crores are exclusively secured against loans 
given to Edel Finance Company Limited (EFCL) of Rs 217 Crores, Rs 500 Crores and Rs 400 Crores respectively. 
 

3. Debt securities with an outstanding amount of Rs. 261 Crores are exclusively secured against loans given to Edelweiss Securities and 
Investments Private Limited (ESIPL) of Rs 275 Crores.  

 
4. Column H includes investment in shares of subsidiary having book value of Rs. 171.24 Crores which are pledged against debt securities 

of another subsidiary. 
 

5. IND-AS adjustment for effective Interest rate on secured debt securities is excluded from assets cover computation being an accounting 
adjustment and accordingly the asset cover is computed on a gross basis. 
 

6. The value of assets stated above are restricted to the extent of minimum-security coverage required under the debenture trust deeds 
i.e 1 times. 
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Notes: 
 
 

1. In terms of the debenture trust deed dated February 23, 2023 and January 20, 2023 and pledge agreement dated February 23, 2023 
and January 20, 2023, the Company has provided security of Subsidiary Company's assets. Refer Annexure A(i) and note 2 below.  
The Company, thus, is in compliance with minimum-security coverage required under the debenture trust deeds i.e 1 times on a 
standalone basis. 
 

2. Debt securities with outstanding amount of Rs 383 crores and Rs. 414 crores are secured by the pledge of compulsorily convertible 
debentures (CCDs) of Rs 900 crores issued by Edelweiss Rural & Corporate Services Limited (ERCSL), a step-down subsidiary Company. 
These CCDs are held by Edel Finance Company Limited (EFCL), a subsidiary of the Company. This pledge is created pursuant to the 
securities pledge agreement entered by the Company, EFCL and the Debenture trustee dated February 23, 2023 and January 20, 2023 
respectively. 

 
Further, Debt securities with an outstanding amount of Rs. Rs. 231 crores are exclusively secured by loans given to Edelweiss Rural and 
Corporate Services Limited (ERCSL) of Rs. 240 Crores by the company. 

 
3. Debt securities with an outstanding amount of Rs. 217 Crores, Rs. 377 Crores and Rs. 371 Crores are exclusively secured against loans 

given to Edel Finance Company Limited (EFCL) of Rs 217 Crores, Rs 500 Crores and Rs 400 Crores respectively. 
 

4. Debt securities with an outstanding amount of Rs. 261 Crores are exclusively secured against loans given to Edelweiss Securities and 
Investments Private Limited (ESIPL) of Rs 275 Crores.  

 
5. Column H includes investment in shares of subsidiary having book value of Rs. 171.24 Crores which are pledged against debt securities 

of another subsidiary. 
 

6. IND-AS adjustment for effective Interest rate on secured debt securities is excluded from assets cover computation being an accounting 
adjustment and accordingly the asset cover is computed on a gross basis. 

 
7. The value of assets stated above are restricted to the extent of minimum-security coverage required under the debenture trust deeds 

i.e 1 times. 
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 B.  Statement of Compliance of financial covenants under terms of the issue in respect of listed secured debt 
securities of the listed entity  

  
Details of Debenture Trust Deeds entered by Company 
 

Sr. No Particulars Trustee Name Covenant Description Complied with 
Covenants 

If no, reason 
for the same 

 
1 Debenture trust deed dated 

7 January 2021 
Beacon Trusteeship 
Limited 

Covenant as per clause 6.2, first 
and fifth schedule of debenture 
trust deed  

Complied Not Applicable 
 

2 Debenture trust deed dated 
29 April 2021 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

3 Debenture trust deed dated 
13 September 2021 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

4 Debenture trust deed dated 
28 December 2021 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.ii, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

5 Debenture trust deed dated 
20 October 2022 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

6 Debenture trust deed dated 
20 January 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 

7 Debenture trust deed dated 
27 April 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable  
 
 

8 Debenture trust deed dated 
20 July 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable  
 
 

9 Debenture trust deed dated 
26 October 2023 

Beacon Trusteeship 
Limited 

Covenant as per clause 5.2, first 
and fifth schedule of debenture 
trust deed 

Complied Not Applicable 
 
 

10 Debenture trust deed dated 
2 December 2020 

Catalyst 
Trusteeship 
Limited 

Covenant as per clause 6, 40, 
42, 54 and Second schedule of 
debenture trust deed  

Complied Not Applicable 
 

11 Debenture trust deed dated 
1 February 2021 

Catalyst 
Trusteeship 
Limited 

Covenant as per clause 6, 40, 
42, 54 and Second schedule of 
debenture trust deed 

Complied Not Applicable 
 

 
 

 
For Edelweiss Financial Services Limited  

 
 
 
 

Ananya Suneja 
Chief Financial Officer 
Place: Mumbai 
Date:  February 12, 2024 
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