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Ecoplast Ltd.

Regd Office - National Highway Mo 8, Water Works Cross Road, Abrama-Valsad 396002, Gujarat.

CIN- L25200GJ 1981PLCO04375
Wednesday_ February 7_2024
To
BSE Limited
P_JI Towers, Dalal Street,
Fort, Mumbai 400 001
Scrip code: 326703
Subject: Outcome of Board Meeting
Dear Sir Madam

We wish to inform vou that the Board of Directors of the Company. at their meseting held today_ have:

1. Approved the unaudited Financial Results (Standalone and Consolidated) for the gquarter and mine
months ended 31.12.2023.

Pursuant to Regulation 30 & 33 of SEBI (Listing Obhigations and Disclosure Requirements)
Regulations. 2015, enclosed please find Unandited Financial Results (Standalone and Consohidated)
for the quarter and nine months endad 31.12 2023 duly approved by the Board of Directors along
with the Limited Review Report of the Auditors.

2. Approved the increase in production capacity by adding a co-extrusion film plant and coating plant.

The required disclosures pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended are az under:-

a) Existing capacitv (per annum) 4200 MT (extrusion) | 2400 MT (5PF)
b) Existing capacity utilization (per annum) 100% 100%
c) Proposed capacrty addition (per annum) 1560 MT 1680 MT
d) period within which the proposed capacity | December, 2024
| 15 to be added
e mvestment required Approved investment of Bs 11 crores.
f) mode of financing Internal accruals. o
o) rationale To meet the requirements of Business.

The meeting of the Board of Directors commenced at 2 00 P M and concluded at 3 30 P ML

This is for vour kind informanon and records.
Thanking You,

Yours farthfully
For Ecoplast Limited
RAKESH Digitally signed by

RAKESH KUMAR

KUMAR KUMAWAT
Date: 2024.02.07

KUMAWAT 17311340530

Rakesh Kumar Kumawat
Company Secretary & Compliance Officer

Encl: As above

Head Office: Unit No_1309 & 1310, Thirteenth Floor, Hubtown Solaris, N.S. Phadke Road, Opp. Telli
Galli, Near East-West Flyvover. Andheri East. Mumbai-40006%, Tel: +91-6352330597.
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Independent Auditor’s Review Report on the uarterly and Year to
Date Unaudited Standalone Financial Results of the Com an
Pursuant to the Regulation 33 of the SEBI (Listing Obli ations and
Disclosure Requirements) Regulations, 2015, as amended
Review Report to
To the Board of Directars of
Ecoplast Ltd,
| We have reviewed the accompanying statement of unaudited standalone financial results of

Ecoplast Limited (the “Company”) for the quarter ended December 31, 2022 and year o date
from April 01, 2023 to December 31, 2023 (the “Statement”) sttached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended [the “Listing

Regulations”).

2. The Company's Management is responsible for the preparation of the statement in accordance
with the recognition and measurement principles laid down in indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thersunder and other accounting principles
generally accepted in India, The statement has been approved by the Company's Board of
Directars, Qur responsibility is to express a conclusion on the Staterment based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim F inancial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as 6
whether the Statement is free of material Misstatement. A review of interim  financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures, A review i
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable ys to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we da nat Bxpress an avdit

opinion.




4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accampanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS')
specified under Section 123 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatemaont.

For Y. B. Desai and Assoclates
Chartered Accountants
Firm Registration No. 102368W

Mayank Y. Desai

Partner

Membership No. :- 108310
uDIN: 24162310 BIcALIOFZTY

Date :- 07" February, 2024

Place - Mumbai



Ecoplast Limited

Water Works Cross Road, N.H.No.B
Abrama Valsad , Gujarat. 396002
Tel No.: 88785 54138

Website: waww.scoplastindia.com
Email: investorfecoplastindin.com
CiIN: L25200GJ1981PLC0043T5

Standalone Financial Results for Quarter and Mine Months ended December 31, 2023

Re.fn Lacs
Sery O A2 | Audited
1 |Income
{a) Revenue from Operatians 2,840.37 2/994,74 232912 B,377.73 6,916.57 060138
b Other ncome 42.25 36.31 1793 137.56 153.06 389.98
Total Income (net)|  2,882.62 3,031.05 2,347.05 £,515.31 7,069.63 9,991.36 |
? |Expenzes S
(@) Cost of Materiale Cansumeed 1,853.78 1L.EE0.05 1,716.43 5,397.79 4.975.77 6,733.11
(b) Changes in inventories of fmished goods, wark in progress
and stock-in-trags [54.73) [10.55) (16%.30) (107.73) {1211} 2638
{c] Employee Benefits expenses 298.72 27251 24579 A41.80 726 B9 92132
id} Finance Casts 5.34 233 1155 21.42 73.64 825950
() Depreciation and Amortization expenss 63.95 Gl 44 56.10 182.78 165 44 24530
{f} Other pxpenes 463.17 &65.63 355.32 1,319.32 980,21 1,349.59
Totzl Expenses 2,630.23 2,677.42 2,235.30 7,655.38 ,938.84 9,371.58
i |Profit before Tax [1-2] 25139 353.63 111.75 85993 130.79 £19.78
4 |Tak Expense
Current tas 59.02 79,38 4392 185.20 SEED 7733
Deforred tax {1.24) {6.53) {22.50] L% [35.80) 5741
5 |Profit for the period [3-4] 184,61 280.78 50.33 643,18 114 00 444,54
& |Other Comprehensive lncome
(1} Iterms that will not be reclassdied to profit or loss
(a) Remeasurements gaing{lass) of defined benefit plans 1.84 3.84 [31.0%) 11.53 {57.34) 1380
{b} Incorme taxes relyted §o ems that will oot be
reclassified (o profit or loss 108 106 [&.55) 321 {1%.95) 156
Total Gther Comprehensive incone 4.92 4.50 [39,74) 14.74 {73.29) 16.26
7 |Tatal Comprehensive Income for the period [5+6] 189.53 285 68 50.55 657.92 40,71 A60.8%
8 |Pald-up eguity share capital (FY per share Rs. 10/- sach) 300 300 360 300 Vi) 300
T |Cther Equity 3030052
10 [Earings per share (not annulised, excluding year end)
(8} Basic (Hs ) 6.15 9.36 3.0 2144 300 14.82
(b) Diluted (Rs.) 6.15 9.36 3.01 2144 3.80 1482




Ecoplast Limited

Water Works Cross Road, N.H.No.g
Abrama Valsad , Gujarst. 395002
Tel No.: 88795 54138

Website: www.ecoplastindia.com
Email: investon@ecoplastindia.com
CIN: L25200GJ1981PLCOD4375
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Place : Mumbail
Diate. February 7, 2024

The above unaudited financtal results of the Company for the quarter and nine maonths ended December 31, 2023 have been
prepared in accordance with the IND AS, &s prescribed under section 133 of the Companies Act, 2013 read with the Companies

{Indian Aceounting Standards) Rules, 2015.

The financial results of the Company have been reviewed & recommended by tha Audit Committes and approved by the Board
of Directors of the Campany al their maetings held on February 7, 2024

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutery
Auditors have conducted a limited review of the above results for the Cuanier ended Decamber 31 2023

Pravision for taxes, employmant banefits and other provisions for contingencies have been considered on eslimated basis

The Company s primarily engaged in the business of manufacture of plastic film, which is considered 1o be the only reporable
business segment. The Company i primarily operaling in India which |z considarted as a single grographical segment

The figures of the previous period / year have besn rearranged | regrouped wherever necessary to confirm 1o currsnt year's
classification

For more details on results, vislt investor centre sectlon of the Compsny's website at www ecoplastindia.com and financial
resuits under corparales section of Stock Exchange's Website 3t wwiw, baeindia.cam.

On Behalf gf Board of Directors

MANAGING DIRECTOR
DIN DO158221
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Independent Auditor’s Review Report on the Quarterly and year to

Date Unaudited Consolidated Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Ecoplast Ltd.

1

We have reviewed the accompanying Statement of unaudited Consolidaled Fnancial Results
of Ecoplast Limited (the “Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) for the quarter ended December 31, 2023 and
year to date from April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requiremenis ol Repulation 33 of
the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2015 as amended ({Lhe

“Listing Regulations”).

The Holding Company's Management is responsible for the preparation ol statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. The statement has been approved by the
Helding Company’s Board of Directors. Our responsibility is to express a conclusion on the

Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
This standard requires that we plan and perform the review to abtain moderate assurance as
to whether the Statement is free of material misstatement. A review ol interim linancial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A raview |s
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinian.

We alse perfermed procedures In accordance with the circular Issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable

The Statement includes the results of the fallowing entities:

Parent Company:

i) Ecoplast Limited




Subsidiary:
i) Synergy Films Private Limited

5. The accompanying Statement includes the unaudited intenm financlal results and other
unaudited financial iInfarmation, in respect of subsidiary, whose unaudiled interim financial
result include total assets of Rs. 82.47 lacs as at December 31, 2023, total revenues of Hs, Mil
far the nine months ended December 31, 2023 and total net loss after tax of Rs. 7.24 lacs for
the nine months ended December 31, 2023, and the period ended on that day respectively
as considered in the statement which has not been reviewed by its respective independent

auditor.

The unaudited interim financial results and other financial information of this subsidiary has
not been reviewed by their auditor and have been approved and furnished to us by
management and our conclusion on the statement, in so far as it relates to the affairs of this
subsidiary, is based solely on such unaudited interim financial results and other upaudited
financial information. According to the information and explanation given to us by
management, these interim financial results are not material to the Group.

Dur conclusion on the Statement in respect of above matter s not modified with respect Lo
our reliance on the financial results/financial information certified by the Manasgement.

6. Based on our review conducted and procedures performed as stated in paragraph 3 abave
and based on the consideration of the review reports of other auditors referred 1o in
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard{lnd AS) spec ified under
section 133 of the Companies Act, 2013, as amended, read with refevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstaterment,

For Y. B. Desai and Associates
Chartered Accountants
Firm Registration No. 102368W

Mayank Y. Desai
Partner
Membership No. :- 108310
UDIN: 2u log210 BkALIPLE
Date :- 07" February, 2024 S ¥

Place :- Mumbai



Ecoplast Limited

Water Works Cross Road, N.H.No.8
Abrama Vaisad , Gujarat. 396003
Tal No,: 98795 54138

Wabsite: www.ecoplastindin.com
Email: investor@ecoplastindia.com
CIN: L25200GJ1981PLCD043TS

Consolidated Financial Results for Quarter and Nine Manths ended December 31, 2023

Rs.in Lmcs .
e, 1L I e e aFe
o, 5 | Nine Months | Nine Months | Year
Un audited | Un audited Audited
1 |Incorme
() Rovente Trom Operations 2BA037 2,994 74 2,329.12 B377.73 G,938.07 962288
(k) Otk Incomae 42.22 35.90 2061 137.14 148.86 390,50
Tatal income (net) 1,882.59 3,030.64 2,349.73 8,514.87 7,086.93 10,013.38
7 |Expenses i
{a) Cost of Materiols Consumed 1,853.78 1,880.06 1,715.43 5,397.79 4,975, 77 6,733,114
(b)) Chiarges In inverteries of finished goods, wark in progress
and stack-ir-trade {54.73) {10.55) (165.29) (107.73) {3.05) 35.44
{e} Empinyes Benefits axpenses 298,59 473.84 25111 a4, 77 73085 532.71
{d] Firance Cosuts 534 932 257 21.42 78.65 B9.53
{e] Depraciation and Amortsation expensa £31.95 60,44 56.10 183,78 185,44 24530
[T} Dther expenses 462.87 463.90 3%6.66 1.315.91 084.46 1,357 51
Total Expenses 2,630,720 2,677.01 2,237.98 7,654.94 6,956.13 393,60
3 |Profit before Tax [1-2] 25239 353,63 1175 /59.93 130,80 619,78
4 |Tax Expense
Current bix 63.02 7238 4352 18520 52 60 7783
Defemed tux {1.24] {6.53) (42 5a) 3155 (3580 g7.41
5 |Profit for the period [3-4) I84.61 2B0.78 50.33 543,18 1i4.00 444,54
6 |Other Comprahensive income
1) Iterns that will nat be reclassified 1o profit or loss
{a) Remeasurements ganfiloss] of defined benefit plans 324 354 {31.08) 1153 {57.34) L2E0
(b} Income baews refated to tems thit will not be
reclassified to profil or loss 1.08 1.06 {5.65) 3.31 [15.85) 31.56
Total Other Comprehensive Income 4.92 4.0 (29.74) 14,74 (73.29) 16.36
7 |Total Comprehensive Income tor the periad [546] 189,53 285,68 50.59 657.92 AD.71 46089
8 |Paid-up equity shar= capital (FV per share s 10/- each) 300 300 300 100 300 306
9 |Other Equity 3,030,532
10 |Earnings per share [nat annulised, exduding year ond)
{a) Basic (Rs ) 5.15 9,36 101 2144 3,40 14,82
(b} Difwitecd iﬂ‘\- | &.15 9.36 a0 21.44 3.80 lﬂi

=8,




Ecoplast Limited

Watar Warks Cross Road, MH.No.8
Abrama Valsad , Gujarat. 396002
Tel No.: 98795 54138

Website: www.ecoplastindia.com
Emall: investor@ecoplastindla.com
ClIN: L25200GJ1981PLCDO43TS

Notes :

LH

)

3

4)

5)

&)

T

)

The above unaudited consolidated financial resulls of the Company for the quarer and nine months ended December 31 2023
have bean prepared in sccordance wilh the IND AS, as presenbed under section 133 of the Companies Act, 2013 read with the

Companees {Indian Accounting Standards) Rulas, 2015

The financial resufts of the Company have been reviewsd & recommiendad by the Audit Commities and approved by the Board
of Directors of the Company at their mestings hekd on February 7, 2024

Tha Consolidated financial results includes financial results of subsidiary Company namely Synergy Films Private Limited

As required under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015, the Statutory
Auditors have conducied a limiled review of the above results for the Quarer ended December 31, 2023,

Provision for taxes, employment benefits and other provisions for contingencies have been considered on eslimated basis

The Company is primarily engaged in the business of manufacture of plastic film, which iz considerad 19 be the only reporable
business segment. The Company is primarily oparating in India which is copsidered as a single geographical segment,

The figures of the previous period | year have been rearranged / regrouped wherever necessary to confim to current year's
classification.

For more details on results, vist investor centre section of the Company's website at www ecoplastindia.com and financial resull
unclar corporates saction of Stock Exchange's Websiie al www bsaindia com

On Behafl of Board of Directors

Place | Mumbai JB.DESAI
Date: February 7. 2024 MANAGING DIRECTOR

DiN DO158221
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