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AGARWAL GROUP 

May30. 2018 

To. 

CIN NO.: l99999MH1995PLC084618 

I DSE Limited Nntiomtl Stock Exchange or India Limited 
Corpomtc Rclataonsh1p Department 'Exchange Plaza' C-1, BI<Xk G. 
P.J . To\\crs. Dalol Street, Bandra Kurla Complex, Bandra (E), 
\1umbai - 400 00 I Mumba1 - 400 051 
ScripCodc-53l92~1~----------------~~S~y;m~h~o~l:~A~G~AR~I~N~O~;~S~c~ri~cs~:~E~:Q~--------~ 

Sub: Outcome of the Meeting of Board of Directors of Agarwal Industrial Corporation Limited 
held today i.e. Mn)' 30, 2018, at the Registered Office of the Com pan), inter alia, to con~idcr and 
appro~·e Audited Financial Result~ (Standalone and Consolidated) of the Company for the 
Quarter and Year ended March 31, 2018, in accordance nith Regulation 33 of the SEBI (Listing 
Obligations and Dhclosurc Requirements) Regulations, 2015. 

Dear Sir, 

We are pleased to inform you that in the Meeting of Board of Directors of Agarwal Industrial 
Corporation Limited held today i.e. May 30, 2018, at the Registered Office of the Company. the Board 
of Directors, inter alia, have considered and approved the following matters: 

i) Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the 
Quarter and Year ended March 31, 2018, which were reviewed b) Audit Committee, in accordance 
\\ith Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 

(Copies of the aforesaid Financial Results along with Auditors Reports and Declaration are attached 
herewith). 

ii) Recommended a dividend of Rs.l.SO/- (Rupee one and paisa fifty only) per Equity Share of the face 
value of Rs. 10/- each fully paid up for the financial year 2017- 18. subject to the approval of the 
members oflhe Company. 

The Board members also considered and approved other items of the Agenda of the aforesaid Board 
~tccting. · 

The meeting commenced at 3.00 p.m. and ended at 4.00 p.m. 

This is for your kind infom1ation and records. 

Thanking You, 

~val Industrial Corporation Limited 

Rtu{~~ 
Vice President- Legal & Compan)' Secretary 

Encl: N A 

Reghtered Office : "Eastern (;{)urt''. 201/202, Plot ~o.12, V.N. Purm Marg. S. T. Road, Chembur, Mumbal · .COO 071. 

• Tel: +91·22·25291149/50. • Fa':+ 91·22·25291147. • E-mail: tontact@ai(tld.ln 

• "rbsite : ".,....,ajrltd.ln 
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Agarwal Industrial Corponttion Limited 

KOTES: 

I. The above Audited Finnncinl Rcsulls for the Quarter and the Year Ended on March 31. 
2018 of Agan,al lndusLrial Corporation Limited ("The Company .. ) drawn in terms of 
Regulation 3'3 ofSEBI (LODR) Rcgulutions. 2015 arc reviewed by the Audit Committee 
and approved by the l3o::srd of Directors toda) i.e. May 30. 2018. These financial results 
arc available at the Company's anJ Stock Exchanges' wcbsitcs. 

2. In resrcct of the Standalone Financial Results, the figures for the ttuartcr cndcd March 
31. 201 g and the corresponding quarter ended March 31, 2017 nrc the balancing figures 
between audited in respect of the full linancial year and the published year to date 
figures up to the third quarter of the respective financial years ending on March 31, 2018 
and March 31,2017 rcspecti\'cly. 

3. The Board of Directors have r~ommendcd a dividend of Rs.t.50/- per equity share or 
the face valuc of Rs I 0/- each fully paid up for the F.Y 2017-18. subject to the approval 
of shareholders of the Compan). 

4. The above Consolidated Financial Results for the Quarter and the Year Ended on March 
31, 2018 include the fmanciaJ results of its \Vholl) 0\vned Subsidiary (WOS) Company­
Bituminex Cochin Private Limited. 

5. These financial results have been prepared in accordance with Indian Accounting 
Standards (lnd AS) notified undl!r the Companies (Indian Accounting Standards) Rules. 
2015 as ::uncnded by the Companies (Indian Accounting Standards) (Amendments) 
Rules, 2016. The Company has adopted lnd AS from April 01. 2017 for lhe first time 
anJ according!} these financial results are Jnd AS tO I (First Time Adoption of Indian 
Accounting St.undards) compliant 

6. These tinnncial resuhs ha\Jc been stated in accordance "ith the modi tied format as per 
SEll!':, Circul..tt - CIH./ CFO/FAC/62//2016 datctl July 05,2016 and in accordance with 
lnd AS I 0 I and Schedule Ill (Division II) to the Companies Act, 2013 as applicable to 
the lnd AS c')mpliant companies. 

7. The Company is in the business of manufacturing and trading of Bitumen and 
Bituminous products. Transportation of Bitumen & LPG and the power generation 
through Wind Mills. These businesses arc of seilsonal nature due to \\hich revenue gets 
varil.lu. 

During the )·ear under review. the Compan) successfull)' completed its Dighi Bulk 
Bilumcn Storage Project situated at Dighi Port, Dist. Raigad. Maharoshtra in record time. 

8. During the Quarter ended March 31, 2018, the Company converted 1,00.000 fully 
convertible warrants out of total 5,00,000 fully conYertible warrants aJiotted earlier on 
prcfl!r~mioJ basis at nn exercise price of Rs 345/- per \\arrant to persons belonging to 
non- promoters group, into equal number of equit) shares of the face value of Rs.l 0.'­
each full)' paid up, at a premium of Rs 335/- per equity share and the same have been 
listed on BSE and 1\SE. 



9. The llasic and Diluted Earnings Per Share (EPS) has been calculated for the current and 
previous periods in accordance "ith IND AS-33 issued b}' MCA. · 

10. The Company hus not discontinued any ofits opcmtions during the year under review. 

II. Previous periods' figures have been regrouped/ rearr.1ngcd wherever necessary to 
conform to the current period's clossitication. 

Place: Mumhai 
Date: May 30, 20 18 

For and on behalf ofDoard of Directors 

~ 
La· gqrw J 

Whole Tim ircctor 
DIN: 01335107 



LADHA SINGHAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Auditor's Report on Quarterly Financial Results and Year to Date Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Agarwal Industrial Corporation Limited, 

We have audited the quarterly financial results of Agarwal Industrial 
Corporation Limited for the quarter ended 31st March 2018 and the year to 
date results for the period from l 11t April 2017 to 3l•t March 2018, attached 
herewith, being submitted by the company pursuant to the requ irement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. These quarterly fmancial results as well as the year to date 
financial results have been prepared on the basis of the interim financial 
statements, which are the responsibility of the company's management. Our 
responsibility is to express an opinion on these financial results based on our 
audit of such interim financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in 
Accounting Standard for Interim Financial Reporting (AS 25 I Ind AS 34}, 
prescribed, under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder or by the Institute of Chartered Accountants of India. 
as applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally 
accepted in India. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the fmancial results are free of 
material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial resulLs. An audit also includes 
assessing the accounting principles used and stgnilicant estimates made by 
management. We believe that our audit proVIdes a reasonable basis for our 
opinion. 

In our opinion and to the best of our information and according to the 
explanations given to us, these quarterly fmancial results as well as the year to 
date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
in thi~ regard; and 

-
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(U) give a true and fair view of the net profit and other financial information for 
the quarter ended 31st March 2018 as well as the year to date results for 
the period from 1111 April2017 to 31•1 March 2018. 

Place ; Mumbai 
Date : 30th May 20 18 



LADHA SINGHAL & ASSOCIATES 
CHARTER ED AC:C:OU N T ANTS 

Auditor's Report On Quarterly Consolidated Financial Results and 
Consolidated Year to Date Results of the Company Pursuant to the 
Regulation 3 3 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
Board of Directors of Agarwal Industrial Corporation Limited, 

We have audited the quarterly consolidated financial results of Agarwal 
Industrial Corporation Limited for the quarter ended 31•t March 2018 and 
the ccnsolidated year to date results for the period from }at April 2017 to 31 at 
March 2018, attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. These consolidated quarterly 
financial results as well as the consolidated year to date financial results have 
been prepared from consolidated interim financial statements, which are the 
responsibility of the company's management. Our responsibility is to express 
an opinion on these consolidated financial results based on our audit of such 
consolidated interim financial statements, which have been p repared in 
accordance with the recognition and measurement principles laid down in 
Accotmting Standard for Interim Financial Reporting (AS 25 I Ind AS 34), 
mandated under Section 133 of the Companies Act, 2013 read with relevant 
rules issued then~under or by the Instit'.1te of Chartered Accountants of India, 
as applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance wilh the auditing st..,'U1dards generally 
accepted in India. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether tbe ftnancial results are free of 
material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as fmancial results. An audit a lso includes 
assessing the accounting principles u sed and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our 
opinion. 

We did not audit the financial statements of 1 (one) subsidiary included in the 
consolidated quarterly financial results and consolidated year to date results, 
whose consolidated interim financial statements reflect total assets of Rs. 
188.91 as at 31st March 2018 and Rs. 188.91 Lacs as at the quarter ended 31st 
March 2018; as well as the total revenue of Rs. 374.47 Lacs as at 31st March 
2018 and Rs. 158.76 Lacs as at the quarter ended 31st March 2018. These 
interim fmancial statements and other financial information have been audited 



by other auditors whose report has been furnished to us and our opinion on 
the quarterly financial results and the year to date results, to the extent they 
have been derived from such interim financial statements is based solely on the 
report of such other auditors. 

In our opinion and to the best of our information and according to the 
explanations given to us these consolidated quarterly fmancial results as well 
as the consolidated year to date results: 

(i) include the quarterly fmancial results and year to date fmancial result of 
the following entities: 

a) Agarwal Industrial Corporation Limited; and 
b) Bituminex (Cochin) Pvt Ltd (Wholly Owned Subsidiary Company). 

(ii) have been presented in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requiremen ts) Regulations, 
2015 in this regard; and 

(iii) give a true and fair view of the consolidated net profit and other fmancial 
information for the quarter ended 31st March 2018 as well as the 
con solid a ted year to date results for the period from l•t April 2017 to 31st 
March 2018. 

For Ladha Singhal and Associates 
Chartered Accountants 
(Firm Registration No. 120241W) 

~ 
(Ajay Singhal) 
Partner 
M. N. 104451 
Place : Mumbai 
Date : 301h May 20 18 



AG RW LINDUS CORPORAnO, L ITED 
Petrocflemlcals (Manufacturers & Traders of Bilumen & Bituminous Products) • Logistics for Bitumen & LPG • Wind Mills. 

AGARWAL GROUP 

Date: May 30, 2018 

To. 

USE Limited 
Corporate Relationship Department 

P.J. Towers, Dalal Str\!et, 
Mumbai - 400 001 

Scrip Code- 531921 

CIN NO.: l99999MH1995PLC084S18 

National Stock Exchange oflndia Limited 
"Exchange Plaza' C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400 051 

Symbol: AGARIND; Series: EQ 

Sub: Declaration on Unmodified Opinion on Audit Report 

Dear Sir, 

Pursuant to Regulation 33(3) of the SEBJ (Listing Obligations and Disclosure Requirements) 

Regulations. 2015, as amended vide its circular No. CIR/CFD/CMD/56/2016 dated May 27. 

2016, we hereby declare that the Standalone and Consolidated Audit Report issued by Statutory 

Auditor. Ajay SingbaJ (M. No. 104451), Partner of M/s Laclha Singhal And Associates (FRN: 

120241 W) on the Audited Standalone financial Results and Audited Consolidated Financial 

Results for the Quarter and Year Ended March 31,2018 arc with Unrnodiliccl Opinion. 

Kindly take on record. 

Thanking You, 

Vipin wal 

ChicfFinancial Officer 

Registered Office: "Eastern Court'', 201/202, Plot l\o.12, V.N. Purav Marg, . T. Road, Cbembur, Mombal· 400 071. 
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