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The Corporate Relationship Department,
BSE Limited,

Floor 25, PJ Towers, Dalal Street,
MUMBAI — 400001.

Dear Sir,

Sub:- Financial Results as on 31 December 2021

We submit herewith the Unaudited Standalone and Consolidated Financial Statements and Auditors
Limited Review Report on financial results for the quarter and period ended 31 December 2021
pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

The Meeting of the Board of Directors of the Company held today, 11 February 2022 at 4.30 PM at the

registered office of the company and approved the financial results.

The meeting concluded at 7.30 PM.
Kindly take the information in your records.
Thanking you,

Yours faithfully,
For EASTERN TREADS LIMITED

BAIJU.T
Company Secretary

Eastern Treads Ltd.

CIN : L251 19KL1993PLC007213 Phone : +914847161100
Reg. Office: 3 A, 3rd Floor, Eastern E-mail : treads@easterntreads.com
Corporate Office, 34/137 E, N H Bye-Pass, Web :www.easterntreads.com

Edappally P. O., Kochi, Kerala - 682 024, India.

Factory : Oonnukal PO, Kothamangalam
Ernakulam, Kerala - 686 693. Phone : +91 485 2855 448
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Waiker Chandiok & Co LLP

6th Floor, Modayil Centre point,
Warriam Road Junction,
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Kochi - 682016

Kerala, india

T +91 484 406 4546

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Eastern Treads Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(the Statement’) of Eastern Treads Limited (‘the Company’) for the quarter ended 31 December
2021 and the year to date results for the period 1 April 2021 to 31 December 2021, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down-in Ind AS 34, prescribed under section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Dethi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



5. We draw attention to Note 4 of the accompanying Statement which describes the uncertainties due
to the outbreak of Covid-19 pandemic and the Management's evaluation of its impact on the
Company’s operations and accompanying Statement of the Company as at the reporting date, the
extent of which is significantly dependent on future developments. Our conclusion is not modified in
respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firr?/ﬂegistration No: 001076N/N500013

N AN

Krishnakumar Ananthasivan
Partner .

Membership No. 206229

UDIN: 22206229ABLEWW7746

Place: Kochi
Date: 11 February 2022
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office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India
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EASTERN TREADS LIMITED

. CIM: L25119KL1SSIPLCO07213
Regd. Off: 3A, 3rd floor, Eastem Corporste Office; 34137 E, NM Bypass, Edappally, Kochi, Emakulam - 682 024

(Z in lakhs, except earnings per equily sharg)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2621
| Quarter ended Ninte Months ended | Yearended
S Particulars 31-Dec-21 | 30-8ep-21 | 31-Dec-20 | 31-Dec-21 | 31-Dec-20 | 31-Mar21
0. {Refer notes below} - ’ - -
Unaudited | Unaudited. | Unaudited | Unaudited | Unaudited | Audited
1 |income
{8) Revenus from operations 1.559.73 2,064.43 1,802,81 508932 4,770.20 6,659,57
{b) Cther income 11.05 11.08 18.64 2845 34,00 49.28
Total income 157078 | 207551 | 1921451 512777 480420 6,708.85
1I |Expenses
{a) Cost of materials consumed 1,056,951 1,323.81 1,23347 3.577.88 2,881.57 4,252.04
{b) Purchases of stock-in-irade 1.98 31.87 0.68 60.91 5.93 20.23
{c} Changes ininventories of finished goods, work-irrprogress and steck-in-trade 84.91 188.57 (27.85) 91.54 23010 56,14
{d) Empicyee benefits exponse 235.28 248.52 213.04 70816 576.08 810.32
(8) Finance costs B4TS 87.43 65.13 . 247867 250.59 331,41
{f} Depreciationand amortisation expense 44.20 45,58 42.57 140.27 161.04 21222
{g) Other expenses 280.76 347.57 306:25 890,76 761.52 1,075,982
Total expenses 1,738.82 ‘2,282,356 1,832,89 571719 4,845.83 6,798.28
Hil {Profit{ {loss) before exceptional items and tax (I} {228.04) {206.885) 33.46 {588.42) {4263} {89.43)
1V |Exceptional items - - - - - -
V |Profit{ (loss) before tax {Ili+IV} {228.04) {208.85) 38,46 {589.42) {42.63) (89.43)
V1 |Tax expenses:
- Current tax - - - - - -
«Deferred tax credit {5.12) {6.95) (5.40) (18.08) (15.90) (32.02)
Vi | Profit / (loss) for the period [ year {V-VI} {222.92) {199,90) 93.36 {571.36} {26.73) (57.41)
VIitj Other comprehensive income / {loss)
{2) items that will not be reclassified to profit or loss 1.86 0,93 {1.93) 278 {5.78) 3.72
{b) Income 1ax relating lo items that will not be reclassified 1o profit or loss {0.46) (0.24) 048 (0.70 145 (0.84)
1X [ Total comprehiensive income / (loss) for the period ! year (Vil+VIl) {221.52} {199.21) $2.41 {569.27) {31.06) {54.83)
X |Paidp equity share capital (face value of 10 each) §23.20 523.20 £23.20 §23.20 523.20 523.20
X1 |Other equity 85.50
Xit {Eamings / {foss) per equity share:
{a) Basic: (¥} {4.26) {3.82) 1.79 (10.82) {0.51) (1.10)
{b) Diluted: (T} {4.26) (3.82) 1.78 {10.82) {0.51) {1.10)

not annualised
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TREADS LTD




£ 159001 + 2015 Cercet Comany
EASTERN TREADS LIMITED

CIN: L25119K1L1893PLCO0T213
* Regd, Off: 3A, 3rd fioor, Eastem Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Emakulam - 682 024

Notes:

1 These unaudiled stardalone financial results have besn prepared in accordance with the recognition and measurement principles of applicable Indian Accounting
Standards {'Ind AS") notified under the Companies (Indien Accounting Standards) Rule 2015, as amended, as specified in Section 133 of the Comparies Act 2013.

2 The Campany is engaged in the manufacture and trading of tyre retreading materials which form part of a single segment product greup and is primarily operating in India.
As the Chief Qperating Decisiory Maker (CODM) reviews business performance at an overali pany level, disciosure requirement under ind AS 108.on "Oparating

Segment” is not applicable.

3 Anoffer of rights issue was made to the Company by Shipnext Solutions Private Limited ("Subsidiary") on 4 September 2021 which was renounced by the Company in it's
board of directors meeting held on 13 September 2021. Subsequenlly, the capital base of the Subsldiary was increased by way of privateé placement of equity shares to
other investors on 30 November 2021.Consequently, the shareholding of the Company has redused to 14.53% resulting iy loss of conlrol in Subsidiary and Shipnext
Solutions Private Limited has become an associate as per Ind AS 28 "Investments in Associates and Joint Ventures”,

4 The spread of COVID-19 has impacted the normal eperations of the company during the period. The country has witnessed several disruptions in normal operations due to
tock downs / various restrictions imposed by the Central Govemnment and various Stale Govemiments. The operations of the Company were disrupted significantly during
the first quarter, Though the lock down and transport movement restrictions were progressively relaxed subsequently, disnuptions in operations of entities inroad transport
and automobile sector continved, which adversely affected imely collections from custormers during the period. The extent to which the COVID-19 pandemic may further

impact the operations and company’s results will depend on ongoing as well as future developments, which are highly uncertain.

The Company has taken into account the possible impacts of COVID-19 while preparing the financial resulls, The Company has performed an assessment of liquidity and
going concern assumption, recoverable values of its financial and non-finaricial assets, including overdue receivables from various siate road transport corporations, and
impact on revenues snd costs. Based on various estimates and assumptions used in business forscast and fund flow projections, manhagement expects to recover the
carrying amount of the assels and will be able to discharge the liabilities.

5 Prior period comparatives have been regrouped / reclassified wherever necessary to conform 1o the présentation in the current period and are compliant with Ind AS.The
management has exercised necessary due diligence (o ensure that the financial results give a true angd fair view.

6 The above standalone resulls were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on
11 February 2022 and the same has been subjected o limited review by the statitory auditors. ’
DS LI

STERN TREADS LIMITED

For EASTERN TR!

M. E. MOHAMEME Mohamed
M2 HEgINg DTTaam; Director

DIN: 00125005

Place : Kochi
Date 11 Febnuary 2022




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

6th Floor, Modayil Centre point,
Warriam Road Junction,

MG Road,

Kochi - 682016

Kerala, India

T +91 484 406 4545

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Eastern Treads Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement’) of Eastern Treads Limited (‘the Holding Company’) and its associate
Shipnext Solutions Private Limited, for the quarter ended 31 December 2021 and the consolidated
year to date results for the period 1 April 2021 to 31 December 2021, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and
other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



4.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The Statement includes the Holding Company’s share of net loss after tax of ¥ 2.59 lakhs and
¥ 2.59 lakhs and total comprehensive loss of Z 2.59 lakhs and ¥ 2.59 lakhs, for the quarter and nine
months period ended on 31 December 2021, respectively, as considered in the Statement, in
respect of one associate, whose interim financial results have not been reviewed by us. These
interim financial results have been reviewed by other auditors whose review report has been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the review report of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

We draw attention to Note 3 of the accompanying Statement which describes the uncertainties due
to the outbreak of Covid-19 pandemic and the Management's evaluation of its impact on the Holding
Company’s operations and accompanying Statement of the Holding Company as at the reporting
date, the extent of which is significantly dependent on future developments. Our conclusion is not
modified in respect of this matter

For Walker Chandiok & Co LLP
Chartered Accountants
Registration No: 001076N/N500013

Fir

Krishnakumar Ananthasivan
Partner

Membership No. 206229
UDIN: 22206229ABLHAT6761

Place: Kochi
Date: 11 February 2022

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, india
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EASTERN TREADS LIMITED
CiN: L25115KL1933PLCO0T213
. Regd. Off: 3A, 3rd fivor, Eastem Corparate Office, 34/137 £, NH Bypass, Edappally, Kochi, Emakulam - 682 024
{TinJakhs, excepl e ar equity share)
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021
Particulars Quarterended Nine Months ended | Year ended
St Ne, (Refer notes below) 31-Dec.2 | 30-Sep-21 | 33-Dec-20 | 31-Dec-21 | 31-Dec-20 | 31-Mar-21
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
I jincome )
{3) Revenus from operations 1.559.73 ] 206443 4.902.8% 509832 477020 6,658,57
(b) Other income: 11,05 1108 18,64 28.45 34.00 49.28
Total income 4.570.78 2,075.51 1,821 A48 512177 4.804.20 6,708.85
Il |Expenses
{a) Costof materigls consumed 1086851 132381 1,23391} 3577881 28BLE7 425204
{t) Purchases of stock-nstrade 1.98 3187 0.68 €0,81 £.83 2023
{c) Changesininvertories of finished goods, work-in-progress and stock-inrade 84.91 196.57 (27.85) 91.54 210,10 95.14
{d) Employee bensfils expense 23528 248.52 213.04 708,18 576,08 810,32
(e) Finance casts B4.73 87.43 6548 247.67 25058 331.41
{fi Deprediation and amortisation expense 44.20 46,59 42.57 140.27 161.04 212,22
(g} Other expenses 280.76 2757 30628 880.76 751,52 1,075.92
Total expenses . 1,798,82 2,282,386 1,832.89 &§,717.49% 4,846.83 8,798.28
i |Profit/ floss} before share of loss of associates, exceptional items and tax {Hf} {228.04) {206.85} 88,46 {583.42) {42,53) (89.43)
IV |Share of foss of associate, net.of tax {refer note 2) i {2.59) - - (2.59) - -
vV [Profit] floss) before exceptional items and tax {lii+IV}) {230.83} {206.85} s2.46 {59201} {42.63) (89.43)
VI {Exceptiona) items - - - - . -
Vil |Profit] {loss) before tax [V4Vi) {230.63}]  (206.85) 88,46 (552.01) (42.63) (89.43)
vill {Tax expenses; .
- Currert tax - - - . - -
-Deferred tax credit {5:12) {6.95) {5.40) (18.06) (15.90) (32.02)
1X |Profit] floss) for the period  year from continuing operations (Vil-Vil) {225.51) {199.90} Y386 {573.95) {26.73) {5T.A41)
X {Discontinued operations {refer note 2}
Profit/ loss} from discontinued operations before tax £68.23 {25.61) {14.38) 1241 {17.58) (40.84)
Tax expenses / (credit) of discontinued operalions {0,04) 0.02 0.01 {0.01) 0.04 {c.01)
Profit! (loss} for the period / year (IX+X) (157.24)]  {225.53) 79.45 {561.53) (44.36) {98.24)
X1 jOther comprehensive income / {loss)
(a) items that will not be reclassified to profit orloss 1.86 093 {1.83) Z79 (5.78) 37
{b) Income tax relaling to iterns that will not be reclassified to profit or loss {046} {0.24) 0,48 {0.70) 145 {0.94)
Xit |Total comprehensive income / {loss) for the period / year (X+XI) {155.84) {224.84) 7B.01 {559.44) {48.6%) {95.46)
Net Profit{ {loss) attributable to:
Cwners ¢of the Holding Company 144,29y  (213.89) 85.94 (523.48) (36.43) (73.88)
Non-conirolling intecest {12.95) {11.54) {548} {38.05) (7.83) {18.36)
Other comprehensive income/ (loss) attributable to:
Owners of the Holding Company 1.40 0.68 (1.45) 208 {4.33) 278
Nonecontroliing interest - - - - - -
Total comprehensive Profit{ {loss) attributable to:
Cwners of the Holding Company (§42.89) (213.30) 84.48 {521.98) {40.78) {77.10}
Norn-controlling interest {12.95) (11.54) (5.48) {38.05) (7.83) {18.36)
Xl (Paiduup equity share capitat {face value of ¥ 10'each) 52320 52320 52320 $23.20 52320 523.20
XV {Other equity . 3503
XV Earnings [ (loss) per equity share:
{(a) Basic: (¥) . . : {2.76} {4.08) 1.64 {10.01) {0.70} {1.53)
{b) Diluted: (2) (2.75) {(4.09) 1.64 {10.01) {0.70) (1.53)
not annualised
[,
For EASTERN[IREADS LTC

T MOHAMED

Managing Dirgtto
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EASTERN TREADS LIMITED
CIN: L25119KL1883PLCODT213

M Regd. Off: 3A, 3rd floor, Eastem Corporate Office, 34/137 £, NH Bypass, Edappally, Kochi, Emalulam - 682 024
UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE AND RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

The business performance was reviewed by the Chief Operating Decision Maker (CODM) at an overall lavel il 31 March 2021. However, with effect from 1 April 2021, the
performance is evaliated by the CODM and resources are aliocated based on an analysis of various performance indicators by business segments, in azcordance with the
“management approach® as defined in Ind AS 108 "Operating Segments®, The erstwhile subsidiary company, Shipnext Sciutions Private Limited, is engaged in the business of
providing onfine freight sggregator service (fogistics). Accondingly, Information has: been presented along these business segments viz, ‘mandacture and trading of tyre
retreading materisls’ and ‘onling fraight aggregator service’,

Finandial Information on our consolidated reporiable operating segments for the guarter and nine months ended 31 December 2021 is set out a5 below:

{Zin lakhs}
Sk No Particulars ! TN ET R T YR e s
(Refer noles below) Unagdited | Unaudited | Unaudited | Unaudited [Unaudited | Audited
1 |Seg r
{a) Manufacture and frading of tyre retreading materials 1.580.73 2.064.43 1,802.81 5099321 477020 5.659.57
{1} Online freight aggregator service (refer note 2} 121.07 182,41 185,62 541.81 506.08 782.84
Total 468080 { 2256.84 | 208843 | 564143 527628 744241
Less: reconciling items.
Less: Inter-segment revenue - - - - - 1.82
Revenue from operations 4$.580.80 2.256.84 2,088.43 §:.641.13 5,276.28 74440.5;
i |Segmentresults
{3) Manufacture and trading of tyre retreading materials (152.52)]  (12473) 14083 . (351.38) 197.47 22637
(b} Onfine freight aggregator service {refer note 2} (19,98} (18.73) {8.40) {51.48) {1.24) {21.01)
Total {172.50} {143.46) 141.23 {422.87) 195,93 205,36
Less: Finance cost : . B4.27 82.00 67.16 25110 256.15 335.63
Add: Gain ort loss of control {refer note 2) B5.95 - - 96,98 - -
Less: Share of loss of assaciate (refer note 2) 2.59 - - 2.58 - .
Less: Tax expense / {credil) 546} {6.93) (5.39) (18.07) {15.85) {32.03)
Loss after tax (157.24}  (225.53) 7946 |  {561.53) {44.35) {98.24

Since the information about segment assets and segment liabilities are not reviewed by the CODM, stich infefmation has not been presented as a pan of its segment disclosure,
whichis in accordance with the requirements of ind AS 108,

For EASTERN TREADS LTD.
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EASTERN TREADS LIMITED
N CIN: 1.25119KL1993PLCO0T213
Regd. Off: 3A. 3rd floor, Eastem Corporate Office, 34137 E, NH Bypass, Edappally, Kochi, Emakufam - 882 024

Notes:

1 These unaudited consolidated financial results of Eastem Treads Limited {the Holding Company) and Shipnext. Seiutions Private Limited, its associate {erstwhile
subsidiary),have been prepared in accordance with the recogriion and measurement principles of applicable Incian: Accounting Standards (Ind ASY) notified under the
Companies (Indian Accounting Standards) Rule 2015, as amended, as specified in Section 133 of the Companies Act 2013,

2 An offer of rights issue was made to the Holding Company by Shipnext Solutions Private Limiled {"Subsidiary™) on 4 Seplember 2021 which was renounced by the Holding
Company in its board of directors meeting held on 13 Seplember 2021. Subsequertly, the capital base of the Subsidiary was increased by way of private placement of equity
shares {o other investors on 30 Neovember 2021.Consequently, the shareholding-of the Holding Company has reduced to 14.53% resulling i Joss of contral In Subsidiary and
Shipnext Solutions Private Limited has become an associate as per Ind AS 28 "Investments in Associales and Joint Ventures* with effect from 1 December 2021, Gain onloss
of control in Subsidiary amourtting to Rs. 96.96 lakhs is-recognised a5 per Ind AS 110 “Consolidated Financial Statements™.The gain on such foss of controf net of loss of
Subsidiary uplo 30 November 2021 amounting to Rs. 68.23 lakis for the current quarier and Rs.12.41 lakhs for the period ended 31 December 2021 has been presented under
discontinued operations in the consolidated unaudited finandial results.

The breskup of restlts of discontinued operations included in the consolidated unaudited finarcisl resulls are as follows:

Particulars warter ended Nine Months ended. | Year ended
3%.Dec21] 30-8ep-21] 31-Dec-20| 31-Dec-21 | 31.Dec.20 | 31-Mar.21 |
Revenue 121.07 192.69 185.62 542,08 508.08 782.84
Expenses 148.80 21830 200.0% 626.54 52387 82368
Gain on loss of contrel 86,96 . - 95.96 - -
Profit before tax ] 68.23 {25.61) {14.38) 1241 {17.59} (40.84)
Tax expenses./ {credit) {Q.04) 0.02 0,01 {001} 0.04 {0.01)
Profit after tax §8.27 {25.63) (14.40} 12,42 17.63) {40.83)

3 The spread of COVID-19 has Impacted the normal operations of the Holding Company during the year. The country has witnessed several disruplions. in normal cperations due
to lock downs / various restrictions imposed by the Central Government and various State Govermnments, The operations of the Holding Company were disrupted significartly
during the first quarter, Though the lock down and transpont miovement restrictions were progressively relaxed subsequently, disruptions int operations of entities in road ransport
and automobile sector continued, which adversely affected timely collections from customers during the period, The extent to which the COVID-18 pandemic may further impact
the operations and Holging Company’s resuits will depend on ongoing as well. as fulure develapmens, which are highly uncertain,
The Helding Company has taken into accourt the possible impacts of COVID-18 while preparing the financial results. The Holding Corpany has performed an assessment of
liquidity and going concem assurmiption, recoverable values of ifs financial and nonfinancial assets and impact on revenues and costs. Based on various estimates and ’
assumptions used in business forecast and fund fiow projections, management expects to recover the canying amount of the assets and wilf be able o discharge the liabilfes.

4  Prior period comparatives have been regrouped / reclassified wherever necessary to conform fo the presentation in the current period and are compliart with ind AS. The
management has exercised necessary due diligence to ensure that the financial results give a true and fair view. )

5 The above consclidated resulls were reviswed by the Audit’ Commites and spproved by the Board of Directors in their respective meetings held on
11 February 2022 and the same has been subjected to limited review by the statulory auditors of the Holding Compsny. .
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