
 

 

Scrip Code : 531346  

Dated, 11 February, 2022 

REF: ETL/BSE/UFR/Q3/21-22 

 

The Corporate Relationship Department, 

BSE Limited, 

Floor 25, PJ Towers, Dalal Street, 

MUMBAI – 400001.  

 

Dear Sir, 
 
Sub:- Financial Results as on 31 December 2021  

 

We submit herewith the Unaudited Standalone and Consolidated Financial Statements and Auditors 

Limited Review Report on financial results for the quarter and period ended 31 December 2021 

pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.  

 

The Meeting of the Board of Directors of the Company held today, 11 February 2022 at 4.30 PM at the 

registered office of the company and approved the financial results.  

 

The meeting concluded at 7.30 PM. 

 

Kindly take the information in your records.  

 

Thanking you, 

 

Yours faithfully, 

For EASTERN TREADS LIMITED 

 

 
  
BAIJU.T 

Company Secretary 
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
6th Floor. Modayii Cenlre point,
\Alafiam Road Junction.
MG Road,
Ko*i - 682016
Keraia, iildia

T +91 484 406 4546

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 201s (is amended)

To the Board of Directors of Eastern Treads Limited

2

3.

We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement') of Eastern Treads Limited ('the Company') for the quarter ended 3'l December
2O21 and the year to date results for the period 1 April 202'l to 31 Decemb er ZO21 , being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Oblilations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant ciicutarl issued by
the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition- and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting
('lnd AS 34'). prescribed under secUon 133 of the companies Act, 2013 ('the Act,), and othe"r
accounting principles generally accepted in lndia and is in compliance with the presentation and
dlsclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement baied on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Revlew of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity, issued by the lnstitute of Chartered Arcountants of lndia. A review oi interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all signiflcant matters that might be identlfied in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescribed under section 133 of the Aci, and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to
be disclosed, or that it contains any material misstatement
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5 We draw attention to Note 4 of the accompanying Statement which describes the uncertainties due
to the outbreak of Covid-19 pandemic and the Management's evaluation of its impact on the
Company's operations and accompanying Statement of the Company as at the reporting date, the
extent of which is significantly dependent on future developments. Our conclusion is not modified in
respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accruntants

No: 001076N/N500013

Ananthasivan
Partner
Itlembership No. 206229
uDlN. 22206229ABLEV\ M1746

Place: Kochi
Date: 11 February 2O22

Kochi
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Walker Chandiok & Co LLP

6th Floor. Modayil Centre poinl.
Warriam Road Juftclion,
MG Road,
Kcchi - 682015
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T +91 484 406 4545

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5 (as amended)

To the Board of Directors of Eastern Treads Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') of Eastern Treads Limited ('the Holding Company') and its associate
Shipnext Solutions Private Limited, for the quarter ended 31 December 2A21 and the consolidated
year to date results for the period '1 April 2021 to 31 December 2021 , being submitted by the
Holding Company pursuant to the reguirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time

2 This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the recognitron
and measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and
other arcounting principles generally accepted in lndia and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIRICFD/CMD1t44t2}19
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Chafered Acmnhts Walker Chandiok & Co LLP is reqiste.ed
wlh l;mited liability wlh identiflcation
numberAAC-2085 and has its .egistered
oit* at L-41 Connauoht Ci.cus, Outer
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b.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in lnd AS 34,
prescrtbed under section 133 of the Act, and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The Statement includes the Holding Company's share of net loss after tax of t 2.59 lakhs and
t 2.59 lakhs and total comprehensive loss of { 2.59 lakhs and t 2.59 lakhs, for the quarter and nine
months period ended on 3'1 December 2021 , respectively, as considered in the Statement, in
respect of one associate, whose interim financial results have not been reviewed by us. These
interim financial results have been reviewed by other auditors whose review report has been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the review report of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

We draw attention to Note 3 of the accompanying Statement which describes the uncertainties due
to the outbreak of Covid-'19 pandemic and the Management's evaluation of its impact on the Holding
Company's operations and accompanying Statement of the Holding Company as at the reportrn!
date, the extent of which is significantly dependent on future developments Our conclusion is nol
modified in respect of this matter

For Walker Chandiok & Co LLP
Chartered Accountants
Fi Registration No: 001 076N/N5000'l 3

r Ananthasivan
Partner
Membership No. 206229
uDtN. 2220622948 LHAT676 1

Place: Kochi
Date: 11 February2022
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ReYnore lrgm oPrrltlore .t-i803t 2.?56-s4 2.088.4: s.641.13 5.U7Sr8 7-140"69

S!gmlnt rcsulls
(a) Irarxlacf,scand trading cflytE terreadng materiels

{b} Ollk}e frct$* aggtegatorservie. {trttr note A
Total
Les$finan E6s{
Add: G€dn ofl loss of cantrd (refernote 2)

Less: Shara d loss ol assochte (re(er rde 2)
Les$ Tail $oens*, (credit)

(152.52)

rs.sq
(13{.73}

(r8.73)

't49"S
€.,{0)

F6r'38i
{51,4S)

197.1?
(1-2{)

26.37
t21.01)

,.t7?-501 H4r-{6} ,41"23 l42JL87l ,'9rJ3 m535

v,27
s6-96
t59
ic.16l

8e.&

t6.sr1

67"15

f5.391

251.10
96"36

2.59
{18.071

?5e15

f15-85]

335,63

432-m1

Losrrnrr$x f{rI-241 trlsJS3l ?s.{6 {561.5s} t4.r36l $*"11

I



Hotes:

,,EASTEf,I|I':TREADS

!q{.F:lrsitF

EASTERN TREADS LIMITEO
$l'l: L:51't 9KL1E$!FLCo0ml

Regd Of: 3A, 3rd floor. Eastenr Copor"ate Otriie, 34fi37 E. NH 8pas3. Edappa[y, Koc]i. Ema]ulanr ' 682 U2d

fnr

2

Th$r ufiaudilad coosogdated iinasdal ferulls of E6st*n Tr€.ds umiled flhe Holdir€ companfl end shi!fiern snlglron_s Frivale Limiiled, tls associat {xslwt*lu

i$Jir,i,Ir'i'i"-u**" t"dr"d i"-;c."rd*o **' nc recogr*rion 
"no 

m.uinoncnt 
^.04{ 

{ "ppli""x"" 
lrdtan-Atcrx$ling slrndards {Ind As) nolilied und$ thE

C{*nFani; (hdianAcoiuniing Standards) RrI.20'15. a! amended, a5 ipeclfied in Seclim 193 t(&e Corltpalle3 Act2trt3.

Company in ids board of direcilrs mEet'tng h€E on 13 Septemb€r,liiL stiri+r"rAi ne cae'U uije of rnc bursiAary rlas-itl6r68s.l--ry,:? ojgg:g"":T:*d ecutv

Sf*p*x sourio* privatc UmiGd has becorne rn assoiiat* ir pgr lnd As 28 invesunens in assooaes and JoirtvEntiirclt':ith eff:.ttrom I Dtcernbar 2041- Gain on brs

discondrrued operatiorF h he clmo{ldatEd unaudited thancial rer$B.

The tiEEkE d resdts d drcordnur( opsralioffi kduded in ths consolidalfd tfirudit d ffiarBal re$tlls E E as fo,lews:

priil' pcriod comps-afvcr hayE baai regroilpad / reclassilird whereysr nec6$ary to coadonr to thr presenlalioa h the orrent pedod and are comSarrt lYi8t lnd A.S- The

rnenagBment has exeldscd necessary due diligrrice to ensurc the! th8 fnandd rtsL$ts givg a tr!. and fsir $€!v.

3{-DF,L2l

Revenuc

$qefi3es
Clain Dn lo$s of conrd

,i2'1.ff?

14s.80
s5,96

19aS9
,rt:

185.62

2txL0{

5d2.0S

829.64

98.96

506"081

s23.6il
78281
68.68

bd6ra tar 6SJ3 {2s.511 {{4.5r} 12.41 {r7.5e}l (0.E4)

Tax erpenses I {cred,t) to.o{) 0,02 0.ol t0-01) 0.o4 I {0.01)

Prolil rftfftnx f8l? {2s.cJ lldJ0 72142 t{7.63}l {{qs3)

fte operalionr and Hddirq Csmparfs rEsrits will depend on ongring as rilell {$ ftrfi{a dewlopnsfiF, vrhidl,are Hgf$y g*Iai.l,
fhe ltoldng Company hui t"Xor lnto sccouffi tlr€ posrlHt imp*$ if COUnt S *ffe pr8paring the fmancid resuts. The Hdding Caip3ny &t perr0fned an a$sesstlefl o,

li$idty ani go{r}i i*incrm a$il,flfptiorr r"oovrraue vallcs cr its ffancid md n$$n8ndsl issers and impa., fi rEv€ne.s 5nd cotti BasEd on radoijs eslimates ard

4

5 Thg aboya conselidated rgsdB r/crc rrvict^rcd by f89 Audil Comrnitieo eEi6 spp{ovid by lhe 8ad of Otrectors

1t Febn ary 2022 ard the sam€ h3s been $itierted to lknlted cvisn by ha ltatultry audlors of lhe Holdng CoflrFary'. !r .
h their respec{re meelrgs held on

LTN

Ptace: Kodd

Datc :11 FebnEry2ozz r,*


