
 

 

 
Dated, 12 August, 2022 
REF: ETL/BSE/UFR/Q1/FY22-23 

Scrip Code : 531346 
The Corporate Relationship Department, 

BSE Limited,  

Floor 25, PJ Towers,  
Dalal Street, Mumbai – 400001. 
 
Dear Sir, 
 
Sub:- Unaudited Financial Results as on 30 June 2022  

 

Pursuant to the provisions of Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulation, 2015, we submit herewith the Unaudited 

Financial Statements and Auditors Limited Review Report on financial results for the quarter and period 

ended 30 June 2022. 

 

The Meeting of the Board of Directors of the Company held today, 12 August 2022 at 3.30 PM at the 

registered office of the company and approved the financial results for the quarter and period ended 30 

June, 2022.  

 

The meeting concluded at 5.45 PM. 

 

Kindly take the information in your records.  

 

Thanking you, 

 

Yours faithfully, 

For EASTERN TREADS LIMITED 

 

 
  
 
BAIJU.T 

Company Secretary 
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TE ENT OF NAU DU TEDI IN N CIAL URES TSL OR HT E QUA RTE E Eo 30D UJ N 2022
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Resd. or, 34 :,0 rroor east",n corpo,ltloh::1i'r,t#::i,t-tffJ"t"'": Edapoa,,, Kochi, Ernakuiam . 6s2 024

1 These Lrnaudlled linancial resurls hav€ been prepared in accordance w{h tndran Accolnting standads (lnd As) prcscribed under secriof 133 o, rhecompanies Acl, 2013 read wilh lhe rerevanr ru es lhereunder and in rerms oi Resurarion :: oirre seer lrii|"s o6Di"ij"". ,"JDt";r""r* *qrt-,"r"",";Regu ralions, 2015, as 6mended

2 The iigures for lhe quarler ended 31 ]\,1arch 20?2 are ihe balancinq igures behreen audled Rgures tor rhe iul tinanciatyear and the unaudiled year ro dateiigures upto the third qlader oirhe prsviols tinan.ialyear, wltcl wer*uqectro rimireO revrewi
3 The conrpanv s engaoed in the manuiaclure and nading of \re rerrcadinq materiats which form pad ot a single segmenl prcducl gmup and is primaityopetoting in India As lh. c hiel operatinq Decision [,laker (coDM) reviews ;usiness perfo.man.e at an ovec tr -mpuny r",el, oi""rosir" r.q,,irem.* ,rnae,lnd AS 108 on "Operat ng Segment" s nor app icabte

4 The comparv has repo(ed a net loss of Rs. 177.81 lakhs duing the currenr quader and has accurnutated tosses amounring ro Rs. 1,972.97 takhs as on30 June 2022 Th-a companv's o.,e.al.ns were distupted due to aovrDrg rn rhe previous !€ars, whch adversery ori""t"o !.Jy 
"oiil"iion" 

i;;.;"b.*"resoltinq in ov''dues. The exlenl to whi.h su.h dlsruplions may ludher impad rhe operaiions and company"'"*rr" *irr a"i""o 
"" ""q"rg "" 

,"tr *I!l!.e deveropmenls, which are highiy uncert in
rhe companv has periormed an assessmenl 01 liquidity and going concern sssirmption, recoverable vatues oi lts linanciat and non-financiat assels,rnclldrng oved!e receivaoles from various clslo;ners, and mpaal o;revenues ana cosrs. eased on esiimar"s ana assumprions useu,n nr"i"""" i"**"tand f!nd ilow pojBctions, managemenl expects lo recover the c5.ryng amouni otrt e assnr" 

"nJ*ir 
u" aol" ro discharge ihe tiabiriti;s.The company has receivsd a leter ot support frcm the charmsn an; promoter dircctor oI lhe company, wheretn he has confimed to provide aI financiatstrpporl Io lhe compafv to meel the shortfall.rn ils_ fund requircmenls for paymenl of timeiy dues ro banks & othe. parlies ano to meet rtre operatmgexpenses. I 

'6quired, 
for a penod oi not less lhan 12 rnonths rrom the dare ot ctosure of lh; quader. tn view of rhe a'bove teter ot support anJ'variousperlo'mance ihprovement measures lnderizken. ihe manaqement believes rhar rhe companywitibe abts to meet ils operaltonatand other commitments asa'd when these become due in the roreseeabre rulure. Hence,lhe sraremcnt h.s bccn p.;pa@d on a gorng concem basis.

5 Trade rece&ables as on 30 June 2022 inclldes cerlain overdue debts amountng to Rs. 1,169.28 akhs tor whrch an a|owance ior expected credit ross ,o,Rs.65.56lskhs hEs been recognised by the manaqemenl. tn tte optnion otthe m;nrg"r."t. ih"." 
"""rdr" 

o"brs are recoverabte
6 The Audrl committee and lhe Board 01 Direclors of lhe company at the r .espective meelings held on 3 1 March 2az2 appto\ed adoplion oi .evatuarionmodel as permitled bv rnd AS 16 "Propedv, Plant and Equipmenl; tor mesiremmr oi car.yrn-g vatue of the ta"o 

"**o 
uy ir," c"n1p"iv.-i". ,"rr"*^ 

"rthe l'nd had been carried out bv s tesislercd valuer and the lair value ol land was estiniatJo ar ns. 720.61 lakhs and consequeni rcvalualion gajn ofRs' 430.26lakhs (net oflax)was re.ognized in olher comprehensive income, durtng rrre prevtous quaner enoed 3j March 2022.
7 shipnext solurons Privale umited ceased io be a subsidiary of lhe cornpany on 30 November 2o2i and conrinued as an associale iit 1s Febtua.y 2022.Hence. consolidated tinanoatresutts a.e noi appltcabte.

I Pr or pe'od comparalves have been reorouped / rec assified wherever necessary lo co.Iom ro lhe p.eseniaton in the current period and are compliaal withlnd As lhe managemenl has erercised necessarydle dilige^ce to ensure thar l;e lioanciat resutis I ve a rrue and tat view.

9 The above 
'esulls 

were reliewed bvthe Auditcomrilee and appr.ved bythe Boa.d of Dlro.1ors n thet respectiv€ meelings hed on 12a.rqust2022 andlhe same has been sublected io lmited.eview by rhe slatutory alditors.

Dale : 12 Auqust 2022

For EASTERN TREAOS LI|LI|TEO

D,q ri lyj qned byME
MOMtrtrd

tvtohamed iji,l!li!',il
[]lE Mohamed

Mana9,n9 Otector
DtN 00129005

:4ct



Walker Chandiok&Co LLP

Walker Chandiok & Co LLp
6th Floor, ModayirCenbe Point,
Warriam Road Junclion
M G Road.

Kochi- 682 016
Kerala, India
T +91 484 406 454€

lndependent Auditor's Review Report on unaudited euarterly Financial Results of the
company pursuant to the Regulation 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Eastern Treads Limited

'1. We have reviewed the accompanying statement of unaudited financial results (.the Statement,)
of Eastern Treads Limited ('the Company') for the quarter ended 30 June 2022, being
srbmitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations,2ol5 (as amended), including relevani
circulars rssued by the SEBlfrom time to time.

2 The Statement, which is the responsibility of the Company,s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 (,the Act,),
and other accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the sEBl (Listing obligations and
Disclosure Requirements) Regulaiions, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3 We conducted our review of the Statement in accordance v/ith the Standard on Review
Engagements (SRE) 2410, Review of interim Financial lnformation performed by the
Independent Auditor of the Entity, issued by the lnstitute of Chariered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarijy of persons
responsible for financial and accounting matters, and applying analytical and other revlew
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143( 10) of the Act, and consequenfly, does
not enable us to obtain assurance that we would become aware of all signiflcant rnatters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

As described in note 5 to the accompanying Statement, the Company has certain overdue
trade receivables outsta nding as at 30 J u ne 2022 aggregating to Rs. 1 , 169.28 lakhs for which
an allowance for expected credit loss for Rs. 65.56 lakhs has been recognised by the
management as on such date. However, in absence of sufficient appropriate audit evidence to
support aforesaid accounting estimate made by the management as required under ihe
principles of expected credit loss enunciated under lnd AS i Og, Financial lnstruments, we are
unable to conclude on the adequacy of such allowance made against aforesaid overdue trade
receivables as at 30 June 2022, and the consequential impact ihereof on the accompanying
Statement for the quaner ended 30 June 2022.

Our audit report on the financial results of the Company for the quarter and year ended
31 Match 2022 was also qualified in respect of this matter.

4
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Walker Chandiok &Co LLP

For Walker Chandiok & Co LLp
Chafiered Accountants
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Based on our review conducted as above, except for the possibre effects of the matter
described in previous section, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not discrosed the information required to bi
disclosed in accordance with ihe requirements of Regulation 33 of the sEBl (Listing obligations
and Disclosure Requirements) Regulations,20l5 (as amended), including the mainer in-which
it is to be disclosed, or that jt contains any materiaj misstatement.

we dralv attention to note 4 of the accompanying statement which describes the uncertainties
associated with recovery of market operations post COVID_19 and the manaoement,s
evaluation of its probable impact on the company's operations as at the reporting ;ate, the
extent of which is dependent on ongoing as well as future developments, which-are highly
uncertain. Further, as stated in the same note, the company has received a letter of finan'cial
support from the chairman and promoter director of the company to mitigate the aforesaid
impact on the Company. Our conclusion is not modified in respect of this matter.

6

Krishnakumar Ananthasivan
Partner
Membership No. 206229
U O lN : 22206229 AOWROC4338

Place: Kochi
Oalei 12 Augusl2022
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