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Dated, 14th August, 2019
REF: ETL/BSE/Q1 UFR/FY1 9-20

The Corporate Relationship Department,
BSE Limited,
Floor 25, PJ Towers,
Dalal Street, Mumbai- 400001.

Dear Sir,

Sub:- Un-audited Financial Results as on 30th June 2019

We submit herewith the Un-audited Standalone and Consolidated Financial Statements and Auditors

Limited Review Report with unmodified opinion on financial results for the quarter and period ended

30th June 2019 pursuant to the listing agreement read with Regulation 33 of SEBI (LODR)

Regulations , 2015 as approved by the Board at the meeting held today, 14th August 2019 at 1 1.30 AM
at the registered office of the Company. The meeting concluded at 1.30 PM.

Kindly take the information in your records.

Thanking you,

Yours faithfully,
For Eastern Treads Limited

Baiju T.

Company Secretary
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EAST€RN'T][gArIS
EASTERN TREADS LIMITED

CIN: L251 19KL1993PLC007213
Regd. Off: 3A, 3rd floor, Eastern Corporate Office, 341137 E, NH Bypass, Edappally, Kochi, Ernakulam - 682 024

Notes:
1 These financial results have been prepared in accordance with the recognition and measurement principles of applicable lndian Accounting Standards ('lnd AS')

notified under the Companies (lndian Accounting Standards) Rule 201 5, as amended, as specified in Section 133 of the Companies Act 2013.

2 The figures for the quarter ended 31 March 2019 are the balancing figures between the audited figures in respect of the full financial year ended
31 March 2019 and the unaudited year to date figures up to 31 December 20'18, which were sub.iect to limited review.

3 The Company is engaged in the manufacture and trading of tyre retreading materials which form part of a single segment producl group and is primarily
operating in lndia. As the Chief Operating Decision Maker (CODM) reviews business performance at an overall @mpany level, disclosure requirement under
lnd AS 108 on "Operatlng Segment' is not applicable.

4 The Company has adopted lnd AS 116, "leases", effective 01 April 2019 as notified by the Ministry of Corporate Affairs (MCA) in the Cornpanies (lndian
Accounting Standards), Amendment Rules, 20'19 using modified retrospective method. The adoption of this standard did not have any material impact on
results of the cunent quarter.

5 Prior period comparatives have been regrouped/reclassified wherever necessary to correspond with the cur.ent period classification.

6 The above unaudited standalone results were reviewed by the Audit Committee on 14 August 2019, which were approved by the Board of Directors in the
meeting held on 14 August 2019. The same has been subjected to limited review by the Statutory Auditors of the Company.

LIMITED

Place: Kochi
Date :14August2019 Director

DIN: 00129005
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Statement of unaudited standalone financial results for the quarter ended 30 June 2019

sl.
No.

Particulars
(Refer notes below)

Standalone

Quarter ended Year ended

30-Jun-19 31-Mar-19 30-Jun-18 3,l-Mar-19
[Jnaudited Audited

(Refer Note 2)
Unaudited Audited

I

I
Revenue from operations
Other income

2,134.54
7.2',1

2,503.62
3.62

2,614.06
7.56

9,745.88
47.63

m Total revenue (l+ll) 2,141.75 2,507.24 2,621.62 9,793.51
IV Expenses:

a. Cost of materials consumed
b. Purchases of stock-in-trade

c. Changes in inventories of finished goods, work-in-progress and stock-in-trade

d. Employee benefits expense
e, Finance costs
f. Depreciation and arnortisation expense
g. Otherexpenses

1,394.08
13.94

37.52

249.29
76.40
63.93

313.05

1,527.22
15.24

182.71

243.85
I 02.39
u.12

403.08

1,710.21

363.37

(227.02)

246.78
80.48
68.71

387.1 5

6,325.24
633.97

(83.55)

997.91
361.33
263.32

1,484.47

Total expenses 2,148.21 2,538.61 2,629.68 9,982.69
V
VI

vI
vil

Loss before exceptional items and taxes (lll-lV)

Exceptional items

Loss before tax (V-Vl)

Tax expenses:
- Current tax
- Deferred tax

(6.46)

(6.46)

(1.87)

(31.37)

(31.37)

(8.1 1)

(8.06)

(8.06)

(3.41)

(18s.18)

(189.18)

(18.41)

tx Loss for the period/year (Vll-Vlll) (4.59) (23.261 (4.65) 170.771

x Other comprehensive loss (net of tax expenseq)

(i) items that will not be reclassified to the staternent of profit or loss (4.e6) (14.s7) (1.62) (1s.84)

xl Total comprehensive loss for the period (lX+X) (9.s5) (38.23) t6.271 190.61)
xil
xilt
xtv

Paid-up equity share capital (face value of { 1 0 each)
Other equity
Loss per equity share:

(a) Basic: (?)

(b) Diluted: ({)

523.20

(0.0e)

(0.0s)

523.20

(o.44)
(0.44)

523.20

(0.0e)

(0.0s)

523.20
258.38

(3.26)

(3.26)

not annualised



Walker Chandiok&Co LLP

T +91 484 4064541

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors, of Eastern Treads Limited

We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement') of Eastern Treads Limited ('the Company') for the quarter ended
30 June 2019, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015
(as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
SEBI Circular CIR/CFD/FACl62l2016 dated 5 July 2016, (hereinafter referred to as'the SEBI
Circular'), and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 1a3(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Walker Chandiok & Co LLP

7th Floor, Modayil Centre Point

Warriam Road Jn., M G Road

Kochi 682016
lndia

Walker Chandiok & Co LLP is registered with imited liabillty

with identification number AAC-2085 and its registered
otfice at 141 Connaught Circus, New Delhi, 110001, lndla
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Chartered Accountants

Offices rn Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, l\rlumbai, New Delhi, Noida and Pune



Walker Chandiok &Co LLP

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in lnd AS 34, prescribed under Section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted in lndia, has not disclosed

the information required to be disclosed in accordance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as

amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Go LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

t{:

mar Ananthasivan
Partner
Membership No. 206229
UDI N: 1 9206229AAAA8P7433

Place
Date

Kochi
14 August 2019

Chartered Accountants
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EASTERN TREADS LIMITED

CIN: L25'l 1 9KLi 993PLC00721 3
Regd. Off:3A,3rdfloor, Eastern Corporate Afice,341137 E, NH Bypass, Edappally, Kochi, Ernakulam -682024

Notes:
1 These rinancial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards

('lnd AS') notilied under the Companies (lndian Accounting Standards) Rule 201 5, as amended, as specified in Seclion 133 of the Companies Act 201 3.

2 Pursuant to the requiremenls of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevanl circulars
issued by the SEBI from time to time, the Company has published consolidated quarterly results. On 12 November 2018, the Company made an equity
investment of Rs. 2.59 lakhs (55%) in Shipnext Solutions Private limited, a company engaged in managing fleet management aggregation in lT Platform.
Consolidated results prepared in accordance with lnd AS 110, Consolidated Financial Statements forthe period starting from '12 November 20'18 and
ended on 31 March 2019 were published for lhe first time during the previous year. Hence, consolidated results for quarter ended 30 June 2OlB is not
applicable. The consolidated resulls for the quarter ended 31 March 2019 are as certified by lhe management and have not been subject lo a limited
review or an audit by the statutory auditors.

3 The Group is engaged in the manufaciure and trading of tyre retreading materials and other allied activities which form part of a single segment producl
group and is primarily operating in lndia. As the Chief Operating Decision Maker (CODM) reviews business performance at an overall group level,
disclosure requirement under Ind AS '108 on "Operating Segment" is nol applicable.

4 The Group has adopted lnd AS 1 16, "leases", effeclive 01 April 2019 as notified by the Minislry of Corporate Affairs (MCA) in the Companies (lndian
Accounting Standards), Amendment Rules, 201 I using modified retrospeclive method. The adoption of this standard did not have any material impac{ on
results of the currenl quarter.

5 Priot petiod comparatives have been regrouped/reclassified wherever necessary to correspond with the current period classirication.

6 The above unaud,ted consolidated results rrvere reviewed by the Audit Committee on 14 August 2019, which were approved by the Board of Direc{ors in
the meeting held on 14 August 201 9. The same has been subjected to limited review by the Statutory Auditors of the Company.

UMITEO

Place: Kochi
Date : 14 Augusl 2019

-----{!t?ifti[?med
Managing Director

DIN: 00129005

Statement of unaudited consolidated financial results for the quarter ended 30 June 2019

SI.
No.

Particulars
(Reter notes below)

Consolidated

Quarter ended Year ended

30-Jun-19 31-Mar-19 31-Mar-19
Unaudited Unaudited

(Refer Nots 2l
Audited

(Refer Note 2)

I

I
Revenue from operations
Other income

2,138.45
6.05

2.503_62
3.56

9,74s.88
47.03

lI Total revenue (l+ll) 2,144.50 2.507.18 9.792.91
U Expenses:

a. Cost of materials consumed
b. Purchases of stock-in-trade
c. Changes in inventories of finished goods, work-in-progress and stock-in-trade
d. Employee benefils expense
e. Finance cosls
f. Depreciation and amortisation expense

S, Otherexpenses

1,394.08
13.94

37.52
253.04
76.85
64.61

320.79

1,527.22
15.24

182.71

247.04
102.90
u.77

405.79

6,325.24
633.97

(83.s5)
1,002.85

361.60
264.30

1,488.68

Total expenses 2,'t60.83 2,545.67 9,993.09
v
vl
vI
vil

Loss before exceptional items and taxes (lll-lV)
Exceptional items

Loss before tax (V-Vl)

Tax expenses:
- Current tax
- Defered tax

(16.33)

(16.33)

(1.93)

(38.4s)

(38.491

(7.86)

(200.18)

(200.181

(18.66)

lx Loss for the period/year (Vll-Vlll! (14.40) (s0.63) (181.52)

x Other comprehensive loss (net of tax expenses)
(i) items that will not be reclassified to the statemenl of profit or loss (4.e6) (14.s7) (1s.84)

xl Total comprehensive loss for the perioa (lX+Xl (19.36) (45.601 {201.36}
Net loss attributable to:
Owners of the Holding Company
Non-controlling interest
Other comprehensive loss attributable to:
Owners of the Holding Company
Non-controlling interest
Total comp.ehensive loss attributable to:
Owners of the Holding Company
Non-controllinq interest

(s.s8)
(4.421

(4.s6)

(14.94)
(4.421

127.541
{3.09}

114.s7l

(42.511

{3.09}

(r76.68)
(4.841

(re.84)

(196.521

14.841
xtl
xil
xtv

Paid-up equity share capital (face value of { '1 0 each)
Other equity
Loss per equity share:

(a) Basic: ({)
(b) Diluted: (?)

523.20

(0.1s)

(0.1e)

523.20

(0.s3)

(0.s3)

523.20
252.47

(3.38)

(3.38)

not annualised
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Walker Chandiok&Co LLP

1 +91 484 4064541

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Eastern Treads Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') of Eastern Treads Limited ('the Holding Company') and its subsidiary,
Shipnext Solutions Private Limited (the Holding Company and its subsidiary together referred
to as'the Group'), for the quarter ended 30 June 2019, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

Attention is drawn to the fact that the consolidated figures of the preceding quarter ended
31 March 2019, as reported in the statement have been approved by the Holding Company's
Board of Directors, but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34,
Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the
Companies Act, 2013 ('the Act'), SEBI Circular CIR/CFD/FACl62l2016 dated 5 July 2016,
(hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 1a3(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD114412019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended), to the
extent applicable.

Walker Chandiok & Co LLP

7th Floor, Modayil Centre Point

Warriam Road Jn., M G Road

Kochi 682016
lndia

Walker Chandiok & Co LLP s registered with limited liability

with identification number AAC-2085 and its registered

office at 141 Connaught Circus, New Delhi, 110001, lndia

Chartered Accountants

Offices in Bengalur!, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, l\4umbai' New Delhi, Noida and Pune



Walker Chandiok &Co LLP

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in lnd AS 34,
prescribed under Section 133 of the Act, the SEBI Circula(s) and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of one subsidiary included in the Statement,
whose financial information reflects total revenues of ? 3.93 lakhs, total net (loss) after tax of
< (9.81) lakhs and total comprehensive (loss) of { (9.81) lakhs for the quarter ended on
30 June 2019, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose review report has been furnished to us by the other auditors
at the request of the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on the review report of
such other auditors and the procedures performed by us as stated in paragraph 3 above.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001 076N/N50001 3

-\-i{ -'

*---
umar Ananthaslvan

Partner
Membership No. 206229
UDI N: 1 9206229AAAABR8034

Place: Kochi
Date : 14August2019
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Chartered Accountants


