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Date: 25.05.2023
Ref: ETLlBSE/INTl017/23-24

To,
The Corporate Relationship Department,
BSE Limited,
Floor 25, PJ Towers, Dalal Street,
Mumbai - 400001.
Scrip Code: 531346 Scrip 10: EASTRED

www.easterntreads.com

Sub: Outcome of Board Meeting held today, 25th May 2023 along with Audited Financial results for the

quarter and financial year ended 31 5t March, 2023 and the report of the Independent statutory Auditors

thereon.

Sir/Madam,

Referring to our letter dated 19.05.2023 regarding the Intimation of the Board Meeting to be held today

and pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 we wish to inform that, the Board of Directors of the Company at their meeting held

today, 251h May 2023 has inter-alia considered and approved the standalone audited financial results

of the Company for the quarter and Financial year ended 31 51 March 2023.

Further, pursuant to Regulation 33 of the SEBt LODR Regulations, please find enclosed herewith the

following:

(a) Statement of standalone audited financial results of the Company for the quarter and financial year

ended 31 51 March 2023;

(b) Auditor's Report on the aforesaid Financial Results; and

(c) Declaration under Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015

The above were taken on record at the meeting of the Board of Directors of the Company held today

started at 04:00 PM and concluded at 0 ~:go PM,

Thanking You

F~TREADS LIMITED

Abil Ani!
Company Secretary & Compliance Officer

Eastern Treads Ltd.
CIN: L25t 19KLl99JPLC0072IJ Phone: +91484 7161100

Reg. Office: 3 A, lrd Floor, Eastern E-mail ·treads@easterntreads.com

Corporate Office, 34/137 E, N H Bye·Pass, Web: www.easterntreads.com

Edappally P. 0, Kochi, Kerala . 682 024. India.

Factory: Oonnukal P.O. Kothamangalam

Ernakulam, Kerala • 686 693 • Phone: +91 485 2855 448
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CIN: L25119KL1993PLC007213

Regd Off' 3A. 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass. Edappally, Kochi, Ernakulam - 682 024
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023 'I
Quarter ended Year ended

51. Particulars
31-Mar-23 31-0ec-22 31.Mar-22 31-Mar.23 31-Mar-22

No. (Refer notes below)
Audited Unaudited Audited AUdited Audited

I Income
(a> Revenue from operations 1,43584 1,53578 2.128.22 5.984.14 7,227.54

(b) Other income 153 337 551 8.43 33.96

Total income 1,437.37 1,539.15 2,133.73 5,992.57 7,261.50,

II Expenses

(a) Cost of materials consumed 73084 984.72 1,38895 3,98085 4,966.83

(b) Purchases of stock-in-trade -1 12 070 003 214 60.94

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 220,78 43.09 146 78 13308 23832

(d) Employee benefrts expense 24295 279.72 26346 99731 97162

(e) Finance costs 8352 99.98 7281 32304 32048

(f) Depreciation and arrortisatiQn expense 41.83 39.67 42.96 165.01 18323

(g) Other expenses 30732 269.97 61864 1,158.75 1,509 40

Total expenses 1,626.12 1,717.85 2,533.63 6,760.111 8,250.112
III Loss before exceptional Items and tax (1.111 1188.75) (178.70) (399.90) (767.61) (988.32)

IV Except;onal items . - - -
V Loss before tax (1II-1V) (188.75) (178.70) {399.90) (767.61) {989.32)

VI Tax expenses:

- Current tax - . - .
- Deferred tax cred~ -2802 (473) (3,13) (4472) (2119)

VII Loss for the period I year (V-VI) (160.73) (173.971 (396.77) (722.89) (968.131

VIII Other comprehensive income I (loss)

(a) Items thaI will not be reclassified to profrt or loss -7.48 -1137 51533 (18.85) 518,12

(b) Income tax relating to items that will not be reclassified to profit or loss -286 286 -129 71 - (13041)

IX Total comprehensive loss for the period I year (VI1+VJII) j171.07) (182.48) (11.;5) (741.74) (580.42J

X Paid-up equity share capital (face value of ~ 10 each) 52320 52320 52320 52320 52320

XI other equity (1,227.16) (49280)

XII Loss per eqUity share:

(a) Basic: (~) (307) (3.33) (7.58) (13.82) (1850)

(b) Diluted: (~) (307) (3.33) (7,58) (1382) (1850)



EASTERN TREADS LIMITED
CIN: L25119KL1993PLC007213

R~ Off 3A_ 3rd floor Eastem Off"lCa 34/137 :E r-,--~" .. .,.-... - 682 024
Slanda!olll!' AUdited Balance sheet as at 31st March 2023

(f'1n laft;h$J
Particulars As at As at

(Refer notes below) 31-Mar-23 31,uar-22
Audited Audited

A ASSETS
1 Non -eu rrent assets

(a) Property plant and equipment 1.427.88 1,59934
(b) Capital work-in-progress - 1661
(c) Intangible assets 107 329

Cd) Financial assels
(i) Investments - -
(ii) Trade receivables 035 0.35
(iii) Loans - -
(iii) Other financial assets 022 24.32

(e) Othernon-currentassets 46.09 383
Tetal non-current assets 1.-'15.61 11"7.74

2 Current assets

(a) !f1vent"ries 725.49 749.30

(b) Financial assets
(i) Trade receivables 1.306.38 1,999.25
(ii) Cash and cash equivalents 4807 8043
(iii) Bank balance other than cash and cash equivalents 80.07 78.26 I
(iv) Loans 050 0,50
(v) Other financial assets 43.94 4589

(cl Current lax asset (net) 37.83 37.81
(d) Other current assets 39,18 6476

Total current assets 2,281.. 3..056.20
Total assets 37!i7.07 C,;T03.94

8 EQUITY AND LIABILITIES
1 Equity

(a) Equity share capital 541.18 541.18
(b) Other equity /1,227.16 (49ZBO)

Total eqUity ISIIU-a 48.311
Liabilities

2 Non-curreni iiabiiities
(a) Financial liabilities

(i) Borrowings 1,06468 1,55725
(ii) Other financialliabmties - -

(b) PrOVisions 88.94 16440
(c) Deferred tax liabilities (net) 165.49 21021
(d) Other non-current liabilities - -

Total non-current liabilities 1319.11 1,9.11.86
:3 G!lrrent !!ab!lities

(a) Financialliabilities
(i) Borrowings 2.02547 1,712.69
(ii) Trade payables

(A) total outstanding dues of micro enterprises and small enterpnses 2817 14,48
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 58789 737.85

0ii) Other financial liabilities 360 13 140,90
(b) Provlsions 6241 48.69
(cl Other current liabilities 59.~7 69.09

Total current liabilities :\..123,94 2.723.70
Total liabilities .--:lA3:05 "",65S.m;
Total eqUity and liabilities i;'f57.07 .,703.94
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EASTERN TREADS LIMITED
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Re<>d. Oft 3A 3rd flOor E:lIstom CatlaJaleOffil!:e 3M137 E. NH 8_. c ..~~_, I<ocN -682024
Statement of auditedslandaJQtle cash flows for the Period ended 31 st March 2023

(ffn /likhS}

Particulars YearendOd Year ended

(Refer notes below) 31-Mar-23 31-Mar.22
At.tdhd Audited

A Cash flow from operating activities
Net loss before tax (767.61) (989.31)

Adjustments for
Depreciation and amortisation expense 165 01 183,23
Finance costs 323.04 32048

Asset - Written 011 044
Bad debts written off ~

Provision for doubtful debts 3930 ' 318.96
Provision for Inventory - 246
Loss I (profit) on sale of property, plant and equipment 133 211
Provision on employee benefrts 22,93 2810
Interesl income (5,n) (26,16)
Provision for impairment . 2,59

Operating profit before working capital changes (221.33) (161:611 '

Adjustments for working capital changes:
Decre"se in inventories 23.81 29076
Decrease J (increase) in trade receivables 65357 247,56
(Increase) I decrease in other receivables 53.37 (64.55)
Decrease in trade and other payables ,(29.781' ff'l22S)

Cash generated from operations 479.65 143.92
Direct taxes paid (002. (4.37)
Net cash generated from operating activities (A) 419.63 139.55

B Cash now from investing activities
Payments for purchase of proPIIJW. plant and equipment (including cap~al advances) (60.69) (2771)
Proceeds from sale of properl'l' and equipment 40 19 20.16
Decrease/(increase) in other bank balances (1 81) 12,85
Repayment of loan by I (loan given to) erstwhile subsidiary 230,12
Repayment of loan given to others .
Interest received 577 '<616
Net cash generated from I (used in} investing activities (B) (16.5,.' 261.58

C Cash flow from nnancing activities
Proceeds from long tenn borrowings 12500 1,00100
Reserve excluding currenl year loss
Deferred Tax
Repayment of long term borrowings (61019) (170.15)
Proceeds from short tenn borrowings 31278 (92643)
Interest paid (323.,(1'" (269.36)
Dividend paid including dividend distribution tax - I

Net cash used in financing activities ICI 14911.461 (364.M

Net increase in cash and cash equivalents (A+B+C) (3;,!.36) 36.20
Cash and cash eqUivalents althe beginning of the year 80-43 4423
Cash and cash equivalents at the end of the year 48.07 '8ij.43

As at As at
Components of cash and cash equivalents 31-Mar·23 31-Mar-22

Audited Audited

a) Cash on hand 1.20 161
b) Balances wilh bank

In current accounts 46,87 78,82
Cash and cash eaul'r.ld.nt~ 48.07 an:j:j
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EASTERN TREADS LIMITED
CIN: l25119KL1993?LCO01.213

Regd Off: 3A, 3rd floor, Eastern Corporate Office. 34/137 E, NH Bypa5$, Edappally, Kochi, Ernakulam - 682 024
Notl!5~

Th~ audrlild iirnJneill lis nlllo'e bBflI'l P"Elf*ed 111 lllCCOrd nt;e k '''' Aocounl'ir!g..SlIsndatti (100 AS) pro undN Secli 133 01 e
Ci!mpM1ies • 2013 read ral vant I\l~ 1 - dar aod WI terrrtS of Rea 'on 33 Ii e seal (Us _ Obligaand Oi~ur~

uiNlmenlB) Regdllllof1S..2015, amended-

2 The CQIIIpalVy /8 engaged III the' rlUfaclvre and IradinJ:I 0( tyrn rewt!iIllmg rna < III s part 01 B 51*!iiegIIlenl podUct gilOup and 1$ pnm
Ing I India. As. Ih Chiefo~Oecisiorl Ma {CO()M) re'ilaw6 buSiness t*'!onnlll1(:e at."~ comJ*lY _ I05Ura reqwe!]'lOnt

under 100 AS 1080n "Olng Segroonl" Isld~e..

3 The. Co~ Ms Illportad totaIlXl~ 101ft or Rs.741J'3 la h5l dUllng • <::urranl y' Ii accLltTIlJialEd 108SBli ~Ing to
R~,745.2 I!khe as an 20'23, TI1 Compan'i's,OperaJ _ ·t'ifi!r~d- pic . m COVlD- g In t'he~y~ wh <!d'
('III1eI1 coliecliOm (rom oustom rerSQi ng cwerdlJl!:J The t:lttent 1.0 ..mich tuch~0/lS rnay turtl1er fn1PiIdllh opeI'lltJons and ec
Yllil d pend ongoino as 118 UW~ develop'ne , whiah ~e - IyUfICCj~

T1le Company has rfocmed -an M$e5&mllrll of lIqYidity and g~ con tn BSS:Ump1i:wl, recOWf3tle
O1IItdue reoclvabll;s fr-om \!SriOO$ eus!Dlne'">, and Impact on reveT1LlE!S nd costs. Based 0 1I$l'

forecast and fUM pI'Ojedlons,~enI exp.ects ,10'rew.rar'~~ amoUMC of the a5EAll$ and

of suppelt from IhB c anafld ~le1 r et \he Co~~, ~ he lias oonfirmea 10 pccMd
Ccmpany !o lt1a sOOI1tIli In Il'& ruoo ~llnt;; 'or Pllymant ~ limo!., duu$ to bank$ & 0 'If~ and to -ee e

opera 9 exptlfl$e Ihequir·. for' period 01 rootless tIBn 12 moo! fJan~ date orcb!.R o! ~'. In 01 tfte 1 , r of support lind
~ perfomtaooe ImprovtIIlenl ~ur- ndert!lker1, e.~8 l~ Oooipe 'Y ",til be ItJ t if,~n I an.d~
colJi~~ !IS and when ~ese orne d in IhO r - ful\Jra Henc ,the ~~' IIfll E; been Dnl~red on II Polf1ll ClOrlQlm ties ~

4 Prior-peMod compa.t8,i'o'BS have bIie1l1!V1OUpedI·~~ wliarever tleCe3SBty ICI cornorm 10 I Jll'36IMl;;Iijon II'e current pMOd a are compliant
with Inn AS Tn. manag. men! has el(B1'C!l$ed'neeessal}' dYe dillg .loensurwlh.e M anci I glvea and 1r'lri!!W,

5 The allOW! /'BSUlI_ ....l!rllf~ b)' 1M A lSn ec,lm1lllc~ and ."proved by I Board or OIn!octor, In allleetf'lg hel.d on~ MEr\' 2023 and Ihe same
has bee i ibjeete.Q Ic~ited rll-Vl~w.I:i'lltle slalUWry audLton>.

Place: Koehl

Date : 25th May 2023

For EASTERN

_ .ohan1od

~
DIN: 00129005



G. JOSEPH &ASSOCIATES
Chartered Accountants

Independent Auditor's Report on Quarterly Financial Results and Year tl Date Audited
Financial Results of the Com pany Pursuant to the Regulation 33 of the SEBI (Li ting Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Eastern Treads Ltd

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 3 I, 2023 and (b) reviewed the
Financial Results for the quarter ended March 31, 2023 (refer 'Other Matters' section below), which
were subject to limited review by us, both included in the accompanying "Statement of Financial
Results for the Quarter and Year Ended March 31,2023", of Eastern Treads Ltd ("the Company"), ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the
Regulations").

In our opinion and to the best of our information and according to the explanation given to us, the
Financial Results for the year ended March 31,2023:

I. is presented in accordance with the requirements of Regulations 33 of the Listing Regulations
read with the circular in this regard,

11. gives a true and fair view in conformity with the applicable accounting tandards and other
accounting principles generally accepted in India, of the net profit including other
comprehensive income and other financial information of the Company for the quarter ended
March 31,2023 as well as the year ended March 31,2023.

Opinion on Annual Financial Results

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit o~· the Standalone
Financial Results" section of our report. We are independent of the Company in accordan e with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements undj':r the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical r~ ponsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit vidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No.3 of the accompanying Statement which describes uncertainties
associated with recovery of the market post COYID-19 and the management's evaluation of its probable
impact on the Company's operations as at the reporting date, the extent of which is dependent on
ongoing as well as future developments which are uncertain. Further, the Company h' received a letter
of financial support from the Chairman and promoter Director of the Company to mi~igat the impact
on the Company and provide funds to cover working capital shortfalls. Our opinion i~ not modified in
respect of this matter.

37/2038, First Floor,

Muttathil Lane

Kadavanthra,
Cochin - 682 020, Kerala

Tel: +91 4842207411/ 207433

Fax: +91 484 2207499
Email: mail@gja.co.in

we~ : www.gja.co.in
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Chartered Accountants

Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the C n1pany's Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended

March 31, 2023 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended March
31, 2023 that gi ve a true and fair view of the net profit and other comprehensi ve income and other
financial information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with rele ant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenanc of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, th(il were operating
effectively for ensuring the accuracy and completeness of the accounting record relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the ompany's ability
to continue as a going concern, disclosing, as applicable, matters related to going on 'em and using the
going concern basis ofaccounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no real istic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities

(a) Audit of the Financial Results for the year ended 31, March 2023

Our objectives are to obtain reasonable assurance about whether the Financial Results tor the year ended
March 31, 2023 as a whole is free from material misstatement, whether due to fmud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee thai an audit conducted in accordance with SAs will always qctect a material
misstatement when it exists. Misstatements can arise from fraud or error and are consi~ered material if,
individually or in the aggregate, they could reasonably be expected to influence the eCQnomic decisions
of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain aydit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not det 'ling a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonablen
estimates and related disclosures made by the Board of Directors.

of accounting
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Chartered Accountants

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going c ncem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's abilit to continue as a
going concern. If we conclude that a material uncertainty exists, we are required I draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit eviden e obtained up to
the date of our auditor's report. However, future events or conditions may cau"e the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Result of the company
to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowlcdgeabl user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matter, the planned
scope and timing of the audit and significant audit findings, including any signifi anI deficiencies
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Other Matter

• The Statement includes the results for the quarter ended March 31,2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 3 I, 2023 and the un­
audited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For G. Joseph & Associates
Chartered Accountants
Firm Regn. No. 00631 OS

lien
Partner
M. No. 228498

Cochin
Date: May 25, 2023 UDIN: 23228498B XQZV8968



Date: 25.05.2023
Ref: ETLIBSE/INT/018/23-24

To,

The Corporate Relationship Department,
BSE Limited,
Floor 25, PJ Towers, Dalal Street,
Mumbai - 400001.

Scrip Code: 531346 Scrip 10: EASTRED

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015

Sir/Madam,

www.easterntreads.com

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby declare that M/s G Joseph & Associates, the Statutory Auditors of the

Company have issued the Auditors Report on the Standalone Audited Financial Statements of the

Company for the Financial Year ended 31 S1 March, 2023 with unmodified opinion.

Thanking You

For E(N TREA~SL1MITEhD~......

MEi~
Managing Director
DIN: 00129005

Eastern Treads Ltd.
CIN: l25119K1I99JPlC007213

Reg. Office: 3 A, 3rd Floor. Eastern

Corporate Office. 341137 E. N H Bye·Pass,

Edappally po.. Kochi. Kerala - 682 024. India.

Factory: Oonnukal PO. Kothamangalam

Ernakulam. Kerala - 686 693. .

Phone: +91484 7161100

E·mail: treads@easterntreads.com

Web ~ www.eesterntreads.com

Phone: +91 485 2855 448


