
EASTERN
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An SO 900 205 CcrtIcd Compiny

Dated, 29 June, 2020
REF: ETL/BSE/AFR/FY 1 I -20 l2O-21

The Meeting of the Board of Directors of the Company held today, 29 June 2020 at 2.40 PM

at the registered office of the company and approved the audited financial results for the
quarter and year ended 31 lvarcl-. 2020.

The Corporate Relationship Department,
BSE Limited,
Floor 25, PJ Towers, Dalal Street, Mumbai - 400001

Dear Sir,

Sub:- Audited Financia! Results as on 3lstMarch 2020

We submit herewith the Audited Standalone and Consolidated Financial Statements and

Auditors Report with unmodified opinion on financial results for the year ended 3'l March
2020 pursuant to the listing agreement read with Regulation 33 of SEBI (LODR)

Regulations, 2015.

Kindly take the information in your records

Thanking you,

Yours faithfully,
FoT EASTERN TREADS LIMITED

BAIJU.T
Company Secretary

CIN : L2slr9KLi99lPLC0072 I
ReE.Ofii.e: I A lrd Fooi Errc,n
Corpomte Olfice.34/ 17 E N H By! P,$,
Edippa / PO. Kochi,Kefii 632 024 ndia

Factory I Oonnuki PO, Kotrmansa rm

Eriaku rnr, &n . . 686 691.

Ema

+9t 484300r 445

www,easterntreads,com

+91 1485 2855 448

r

The meeting concluded at 5.45 PM.
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lndependent Auditor's Reportion Standalone Annual Financial Results of the Company Punsuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) 

,

To the Board of Directors of Eastern Treads Limited

i

Opinion

1. We have audited the aceompanying standalone annual financial results ('the Statement') of Eastern
Treads Limited (lthe Compdny') for the year ended 31 March 2020, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Flegulations, 2015 (as amended) ('Listing Regulations'), including relevant
circulars issued by the SEBlifrom time to time.

a

2. ln our opinion and to the hest of sur information and according to the explanations given to us, the
Statement 

i

i

(i) presents flnancial results in aecordance with the requirements of Regulation 33 of the Listing
Regulations; and l

(ii) gives a true and fair view in conformity with the applicable tndian Accounting Standards ('lnd AS')
prescribed under Sectiodr 133 of the Companies Act, 2013 ('the Ac1'), read with relevant rules issued
there under, and other agccounting principles generally accepted in lndia, of the standalone net loss
afier tax and other comprehensive loss and other financial information sf the Company for the year
ended 31 March 2020. 

,

l

Walker Chandiott & Co LLP
6th Floor, Moda$l Centre Point,
l&lhniam Road Junfiion,
MG Road, Kochi - 682 016
Kerala, lndia

Walker Chandiok & Co LLP is registered
with limited liability witr identification
number AAG2085 and :its registered office
at L-41 Connaught Gircus, New Delhi.
110001.lndia

3.

Chartered Accountants

Offices in Chennai, Gurugram, Hyderabad, I(ochi. Kolkata, Mumbai. New Delhi, Noida and Pune



fi fuBrtersd Ae€surlturrta

6. ln preparing the
continue as a
going concern
or to cease operations, or

7. The Board of Directors is responsible for overseeing the company's financial reporting process.
Auditor's the Audit of the Statement

8. Our objectives are to
material
opinion.
in accordance with
a material misstatement
material if, individually or in
decisions of users taken on

9. As part of an audit in
maintain profOssional

with the standards on-Audlting, we exercise professional judgment andthroughout the audlt. We also:-'

t

a



i

Walker Chandiok&Cc LLP

r Evaluate the appbpri"t"n:,-t-:.?l3ccounting.policies used and the reasonableness of accountingestimates and rerated discrosures made by the management.

' conclud? on T".. appropriateness of the managemenfs use of the going cohcern basis ofaccounting and, based on the audit evidence ootaineo, *rr"in"i a material uncertainty existsrelated to events cr condition-sll"t,rei.*t'siJniricant ooluion i[L iornp"ny," abitig to continueas a going concern' lf we concluue ffrala miLrirr unrlrtain[ 
"iiJts, 

we are required to drawattention in our auUitor's report to the relateJ Jisctosures in ir,e'st 
'tement 

o1 if such disclosuresare in adeq uate, to m odifv our opin ion. o r 6;i;i;;;; ;;; ;;"ih e audit evidence obtainedup to the date of our auditor's report. nowever, ruture events oilonoitions rnay cause theCompany to cease to continue rs 
"'goirg;;;;;rn.r Evaluate the overall presentation, structure and content of the statement, including thedisclosures, and whether the statem"nt-rl[i"""ni; d;'ffi;rr]ing'[rnr"ctions and events in amannerthatachievesfairpresentation. n!Y v,ve'rrrrrv ua

10' we communicate with those charged with govemance regarding, among other matters, the planned scope
,1[1 m';lt":lllii}ffi XIX 

signiricint araiir,.dil;;,'iililiing dy ;is;in;#ieri.i"n.il. in ii,i"inIi.ont,or

11' IF, also provide-those charged with governance with a statement that we have complied with relelEntethical requirements regardiig indepeiden.", ,noto r;il;;;;il;l#'rrr retationships and othermatters that may reasonarlty-be thought to rieiion ;;';;ilffi;*#,";; where appticabte, retated

Other Mafter

12' The statement includes the linancial t-".s-1ll..f"lllre 
91.a1ter ended 31 March 2020, being the batancingfigures between the auditec tigures in respect of the fill financial year and the published unaudited vear_todate figures up to the thirii {'uarter of ,the;rr;difi;;;ciat year, whicn were siroiect to timitedrevidw oy

For Walker Clrandiok & LLP
Chartered Accountants
Firm Registration No.: 001

kumar Ananthas
Partner
Membership No. 206229

UDIN:

Place: Kochi
Date: 29 Jun e ZOZA
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lndependent Auditor's Repo
to the Regulation 33 of the
2A15 (as amended)

I

:

:

I

.

::

,]

nt on
$iEBI

:,

]:

:.

Walker Chandiok & Co LLp
6lh Flgor, Modayil Centre Foint
t/tfaniam Road Junction.
MG Road, Kochi- 6A2 OtS
lGrala, lndia

T +gt 484 406 4541

Walker Chandiok & Co LLP is registered
with limited liability with identificatron
numberAAG2085 and its reglstered office
at L-41 Connaught Circus. New Delhi,
110001, lndia

Gonsolidated Annual Flnancial Results of the Gompany Pursuant
(Listing Obligations and Disclosure Requirements) R|gulatiotrs,

To the Board of Directors of liastern Treads Limited

1. We have auditedthe,a:??*pTying consolidated annualfinancialresults ('the Statement) of Eastern
Treads Limited ('the Holdir:19 Company') and its subsidiary (the Holding Company anO it 

"rUGOi"rVtogether referred.lo, 
3s .'t!F Group'), for the year ended 

-gi 
March ed'eg, atiacfi"O n"r"witd U"i.g

s_qlmitted by the Holding Cbmpany pursuant to the requirements of Regutaiion BC of the:Sfei tListin;Obligations and Disclosure RequiremenE) Re-gulations, 2015 (as am'ended) ('Listing Regulaiioil{
including relevant circulars issued by the srgl from time to time.

2. ln our opinion and. to the bes-t of our information and according to the explanations given to us and
based on the considerationtof the rerports of other auditor on separate auditea financiil si"tem"nts oi
the subsidiary, as referred b in paragraph 13 below, the Statement:

(i) includes the annual,financial results of the subsi.diary, Shipnext Solutfons lndia private Limited;

(ii) presents financial re'sults in accordance with the requirements of Regulation 33 of the L'rsting
Regulations; and 

,

t
t

Chcrterod Accountantsl:- j-:

'+fr

$

Offices in Bengaluru, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

\



Wffi$ker Ch&g1diok &tCI LP

4' we draw attention to Note 4 of the accompanying Staternent, whiich describes the uncertainties due tothe effects of covid-19 pdndemic on the 
'oro:up'! 

op"i"uon Lil th" il;"g-"r"it'r evatuation of theimpact on the consolidateci financial results of tne Group is at the balanoe sheet datl. I;fi;;;#;uncertainties, th1 imR3cr 6n these consotidated financial r"rrrtr is signincintty oepenoent on futuredevelopments. our opiniorl is not rnodified in respect of this matter.

Responsibilities of Managenrent and Those Gharged with Governance for the Statement

5' The statem"nt, *,1i:1. is the responsibility 9r !n9 Holding company's management and has beenapproved by the Hotding.Company,s Boird of Directori nas 6een prFa["o o;'ffi'Lj;"oiii*consolidated annual audited financial statements. The Hotding Conip#/;bJaro of Directors isresponsible for the-preparation and presentation of tne btatement that gives a true and fair view of theconsolidated net profit or loi;s after tax and other eomprenensive income, and other financial informationof the Group in accordancd with the accounting priffires generally accepted in lndia, including the lndAS prescribed under secthn 133 of the Act,-reaa wiiri ietevant rules issued thereunder and otheraccounting principles generally accepted in lndia and in compliance witn-negur;tiin se of the ListingRegulations' Further, in tprms of ihe provisions of the Act, the respective Board of Directors/managementof the companies included_in the Group rno rt. responsibleiormaintenance of adequateaccounting records in accdrdance with the provisions of the Act'for sareguarding-ir p'" assets of theGroup, and for prev.enting iand detecting frauds ano otrliiiregularities;lereciiJn and application ofappropriate accounting.poficies; making-judgments and estimites that are reasonable and prudent;and design, implernentatiQry ano maiitinaice or ioequate intemal nnanciai controls, that wereoperating effectfuely, for ensuring the accuracy ano comp'l*ten"., of tne accounting records, relevantto the preparation and presentation of the financiat r..rlG, t,ri;ir;;il;;l';Jii*"* 
"ri ;;;i;;from material misstatement, whether due to fraud or error.'These financial results d;;;# ffi';;the purpose of preparation cf the statement by the oirectors oiil'ij;ld;;';ffiJ.;;;;il;;i;.'"'

6' ln preparing the statement,i the. respective Board of Directors 
.of 

the companies inctuded in the Group,are responsible for assessifrg the ability of the Group, to continue ,. ; il;;;on."rn, disclosing, asapplicable' matters related Lo going concern and using the loing 
"onc"ri 

riiis si accounting, unlessthe respective Board of DireCtorv managemerrt eithlr intinoi 6 iil;#t" iiJ'erorp or to ceaseoperations, or has no realistic alternative but to do so.

7 ' The respective Board of Directors/ management of the companies included in the Group, areresponsible for overseeing fl" financial repoiting process of the iompani i il;fuded in the Group.

Auditor's Responsibirities for the Audit of the statement

our objectives are to obtain realonable assurance about whether the statement as a whole is freefrom material misstatement,,whether due to rlayo oierCrno'to'i.rr" r;;fiii;;r# t#;;ir;;:our opinion. Reasonable assurance is a high level of ,;il;;; but is not; bd*.i;" that an auditconducted in accordance with standards oi Auditing, ;G;ifiJ;rder section 143(1oi;ifi;ru, iliialways detect a material misstatement, when it existsl'nltiliirt"rn.ntr can arise rrom trJuo orerror, andare considered material,if,.individually, or in the aggregit", id"y ""il;:;#ty"u" "*proted 
toinfluence the economic deoibions of uiers taken on i[,i u:aiii'oiihls statemenr

.

l

L
i

8.

9. As part
and mai

i

of an audit in accot'dance with the standards on.Auditing, we exercise pr:ofessionaljudgment
ntain professionar sRepticism throughout the audit. we aiso: 

- ---

ldenti-fu and assesg the risks of material misstatement of the statement, whether due to fraudor.error, 9."tlqn artd. perform.audit proceoures reifon.iu" tolnose risks, and obtain auditevidence that is sufficient.and appropriate to provide a basis for our opinion. The risk of notdetecting a materidl misstatement resulting rrop. rrauJ i" [ig;;. than ior on. ,"irgng fromeror, as fraud mav'lrolr? collusion, forgery, intentional ,,iGions, misrepresentations, orthe override of inteinal control.

fi fu srtar$d eccolrrltefif*



Irrtralker Chandiok &Ca &-LP
i

r obtain an undefstanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. uro-"i""il"n 143(3) (i) of the Act, weare also responbible foi 
.exnrgsqing our opinion on;h;it";1; noi.iirij'cornp"nv'6".adequate interndi financial controls 

-wiffr 
rer6rence to financiat siatements in place and theoperating effectivpness of such controls.

' Eu:1y.19Jh9.3er.rond"9n?.: of..aecounting policies used and the reasonabteness ofaccounting estimates and related disolosuresindoe ny tre managem;;j. 
'----"'vrerree!

' conclud.e on thei appropriateneqg of. managepnenfs use of the going ooncern basis ofaccounting and, hased on the audit evidence-ottaineo, wrretneia mli"riil ;;ffi;i"ili*i*trelated to events or conditions that may cast significant oou-oi iri'ihe abitity of the Group, tocontinue as a goirlg concern. lf we coneiude thaia material ,n""rLinty exists, we are requiredto draw attention in our audito/s report to the relateo disctoiuresln'tn" Statement or, if suchdisclosures are iriadequ?te, 
lo. iliiry-Jri"-pinion. our 

"on.iliion" 
are based on the audftevii.elee olFiryd up to the date of our auditbr's r.port. d;;;;;, ;;ture events or conditionsmay cause the Group to cease to corttinue as a going concern. 

- ' '-

' Eully?le- the overall..presentation, structure and content of the statement, including thedisclosures, and vlhether the $tatement represents the underiving- ton.rotions and events in

' obtln sufficient appropriate audit evidenoe regarding the financial results of the entities withinthe Group, to exFiress an opinion on the stdiemeni."\r$ il;ionsiute for the direction,supervision and peiformance of the audit of financiat infor.mation *lrJ['Iriini*Trlililii ,,the statement, of which we are the indepenoentiuiitois. i;;d; ;her entities inctuded in thestatement, whichihave been audited'uv ine other auditors, such other auditors remainresponsible for thei direction, supervision_ind perrorm.n". otih" "roi["*"ill "'ri;y;oj",.We remain solely responsible for our auait ofiiion.

10' we communica-te with those charged with governance of the Holding company, regarding, amongother matters, the planned scope and timing" orin" auoit and signifiea"nt 
"rJ,l 

findings, including anysignificant deficiencies in internil controt tnaiwe io*nliry ouring o";ffi;1. ---"

11' we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarcling inde[enden.", ,nJ to iommunicate with them att relationships andother matters that may real;onably lie thoughi t, bear in ou inoepeno-enl", ,no where applicable,related safeguards. 
,

12' IF- -arsq perfTled procedure! in accordance with sEBt circular clR/cFD/c MD1t44t2o1g dated29 March 2019, issued by tne sEBI under neguriti;n 3; (;);ffi'dtirg"R;gurations, to the extentapplicable.

Other Matters

13' we did not audit the annual financial statements of one s.ubsidiary included in the statement, whosefinaneial information reflects tota aiseG.ii faisg'[tnr 
". rf ai-rra"i"r,"iozo,totar revenues oft 87.46 takhs,,totat ngt_19?, after tax ot t +O.tO irkh;; tiLt 

"orpi"r,"nJi* 
it." of t 40.16 takhs, andcash flows (net) of t 1'55 lakhs for the year ended on ihat oate, as con.i;*;i; the statement. Theseannual financialstateT-:!L1!"*. been auditeo uy otreiiud.itorwhose audit report has been furnishedto us by the manag-ement,irlq our opinion in'so rai is it retates to the a-riounts and disctosuresincluded in respect of.the subsioiary is.bas; ;obi ; 'il; audit report of such other auditor, and theprocedures performed by usias staied in paragrafti u'"ilor".

of this matter with respect to our reliance on the work done by and
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EASTEFINTFIEAES
An ISO 900 ' 20 5 Ceft led Compnny

Dated, 29 June, 2020
REF: ETL/BS E/F R/FY 19-20120-21

The Corporate Relationship Department,

BSE Limited,
Floor 25, PJ Towers,

Dalal Street, Mumbai- 400001.

Dear Sir,

r reoulation 3313)(d) of BI (LODR) ulations,2 0'15 forSubr- eclaration un

l, M.E Mohamed, Managing Director of Eastern Treads Limited, having registered office at

3A, 3d Floor, Eastern corporate Office,34t137 E' NH Bypass, Edappally, Kochi, Ernakulam

- 682 024, hereby declare pursuant to Regulation 33(3Xd) of SEBI (LODR) Regulations'

20'15 that the independent Statutory auditors of the Company, M/s Walker Chandiok & Co

LLP, Chartered Accountants, Firm Registration No.: 001076N/N500013 have issued an

Audit report with unmodified opinion on financial results for the quarter and year ended 31

March 2020.

unm ified ooinion on financial Its

Thanking you,

Yours faithfully,

FoT EASTERN TREADS LIMITED

M.f[.4oham
Managing Director

CIN :125 tKL 99lPLC0072l3

ReS,OlficerIA lrdFooi E .ern

corpotutcoll,...l4i 37E N H B/e-Pr$,

Edrppa / P O. Kochi Keni - 682 024 ndir.

Fa.tory: Oonntro PO. Korhamrngr m
ErniIuam.Kcrr] 636691.

+914843001445

www.easrerntreads..om

+9r i43s 235s 443




