
EASTEFIN
TFIEAE!5

Ari .r-i(l 90li :lr ! C.it I ..: a.'.ri.,

Daled,27th NIay, 2019
REF. ETL/BSE/AFRiFYI 8-1 9/1 9-20

The Corporate Relationship Department,
BSE Limited.

Floor 25. PJ Towers. Dalal Street, Mumbai - 400001

Dear Sir,

ub:- Audited Financial Results as on 31"1 |\ilarch 2019S

We submit herewith the Audited Standalone and Consolidated Financial Statements and Auditors

Report with unmodified opinion on financial results for the year ended 31"r l\4arch 2019 pursuant to the

listing agreement read with Regulation 33 of SEBI (LODR) Regulations, 2015.

The Nleeting of the Board of Directors of the Company held today, 271h May 2019 at 1 1 .00 AM at the

registered office of the company and approved the audited financial results for the quarter and year

ended 31"tMarch,2019.

The meeting concluded at 5.30 PM.

Kindly take the information in your records

Thanking you,

Yours faithfully,
For EASTERN TREADS Lll\4lTED
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Company Secretary

Eastern Treads Ltci.
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Dated,2Tth May,2019
REF ETL/BSE/AFRi 18-19

The Corporate Relationship Department.

BSE Limited,
Floor 25, PJ Towers, Dalal Street, Mumbai - 40000'l

Dear Sir

Sub:- Declaration under requlation 33(3Xd) of SEBI (LODR) Requlations. 2015 fo r unmodified opinlon

on financial results

l, M.E Nilohamed, Managing Director of Eastern Treads Limited, having registered office at 34, 3'd

Floor, Eastern Corporate Office, 341137 E. NH Bypass, Edappally, Kochi, Ernakulam - 682 024

hereby declare pursuant to Regulation 33(3Xd) of SEBI (LODR) Regulations, 20'15 that the

independent Statutory auditors of the Company, M/s. Walker Chandiok & Co LLP, Chartered

Accountants, Firm Registration No.: 001076N/N500013 have issued an Audit report with unmodified

opinion on financial results for the quarter and year ended 31"tMarch 2019.

Thanking you,

Yours faithfully,

For STERN TREADS LII\4ITED

Managing Director

Eastern Treads Ltd.
CIN:rl!l 9(L 99leiCir0/l l
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FfiEXfig
EASTERN TREADS LIMITED

Resd off: 3A, 3rd roor, e"",".n co.po,."",,}ffi1tTj1'rt::i,i"ffJ"'J": Edappary, Kochi, Ernakuram - 682 024

< in lakhs exce t earn s share dat

s
No

Particulars
(Refer notes below)

Quarter ended
31-Mar.19 3'l-Dec-18
Audited Unaudited

Refet Note 2)

31-Mar-l8 i

rudiiea l'
(Refer.Note 2,) i

2,380.38.
7$r

2,388.01 :

Year Ended Year ended
3'l -Mar-19
Audited

9,745.88
47.63

9,793.51

31-Mar-18
Audited

9,561.

5.42s.21
1 ,504.87

81.43
100.84

3l -Mar-19
Audited

I rRevenue from operations
ll ,Other income
lll Total revenue (t+ll)
lV Expenses

2,503.62
3.62

2,386.87 '

7.20

2,3g4.07
l

I

2,507 -24 1

'l,527 .22
15.24

142.7'l

1,548.26
'19.68

100.50

1,550.04
OO, JJ

(38.41)

6,325.24
633.97
(83.s5)

997.91
361.33
263.32
484.47

9 745.88
47.03

9,792.91

(200.18)

(3 38)
(3.38)

6,325.24
633.97
(83.55)

1002.85
361.60
264.30

1,488.68

9,993.09

9,539

75052

a
b

c
d

f.

s

!,

Cost of materials consumed
Purchases of stock-in-trade

th9nq"" ln inventories of finished qoods, work-in-proqress and stock-in_trade
Excise duty on sales (refer note 3)
Emplovee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

243.85
'102.39

64.12
403.08

256.97
80.63
64.47

89.43
45 6'1

848.08 I

326.92 :

210.67 :

1,311.37 ,JJO.bii
J,919! 9,Tp9ti9,i,_
(Loss)/Profit befo
Exceptional items

1,

;V
tvt

re exceptionaland taxes (l -lV)
2 538.61

(31.37)

8.11 )
(23.26

-2,!9!.17 ,

(13.10)

(1,9?,.
(1 1.18)

(e.56)

(1.62]. 
.

,: ..,
523.20

9 982.69 ...9,89s.3J...; .

(247.711:

2,

: Vll (Loss)/Profit before tax (V-Vl)
, Vlll Tax expensesl

- Current tax
rred tax
rofit for the period /year (Vll-Vlll)

, X Other cornprehensive (loss)/income (net of tax expenses)
items that will not be reclassified to the Statemen t of profiuioss

rehensive loss){i!c9n9lor the period (tX+X)
Net (loss)/profit aft ributableto

Non-controllino lnterest
me attributable to

rs of the holding compan

(31.37 0 80.14

(189.18)

(18e.18). 7.71) 020

. (3.9.,{).r. ., ...-., q,gq

e,!1. .., 1?.09
. LlqiL)
(17O.77].

(1L9€),
(e1?2,

...0_8,_3-?l-

{?e9.99)l

€ !1)r
(23s.s0)

(14.97) (6.51) (19.84)

,1,

('t4.s7].,

65.55

(6.s1)

(190.61)i

(17017l (229.39)

(19:84) (6.51)nterest
ity share capital (face value of t

XIV Earnings/(toss) per equity share:
(a) Basic: ({)

' (b) Dituted. (t)

ok 4 523.20

(0 18)

(0 1B)

not annualised

523.20
448.99.

3.20 523.20
258.38

tq
f.i
bo (o 44)

(0.44)
(3 26)
(3.26)

fo
Sta te ntme of sta dan on uda ted F na cn ta uRes ls fo eth uo rtea a dn ea er dn de 13 aM hrc 20 a9 dn oc ons date fid an cn ta ures Its f eth ea e dn ed M1 rcav 2h 10 9

Standalone Consolidated

+
1.38

1.38
(4 38)
(4 38)

.47
80.14

tx

. _(.18.23)l

1

(19 84)l
(201.36).

(176.68).
(4.84)

(19.8a1:

523.20 :

252.47

xt

Owners of the holdin

Other com prehenstve

Non-controll

. (23.26 72.06

f 1 f



A ASSETS
'l Non Current Assets

STATEMENT OF ASSETS AND LIABILITIES
({ in Lakhs)

Audited

lone

. A"..qt
31-Mar-'18

Consolidated

As at
11-ry!1t!_s,..,
Aud ited

Particulars
(Refer notes betow) i As at

31-Mar-i 9

,..,-. ...,.... -:.., Audited

Standa

11.98

860.88 ,

2,652.68
95.35
21 53
28.49
27.38
28 07
18.97

799.56

1,676.84
18.08
'16.02

15.51
24.95

1,873.46

860.88

1,675.35
18.08 l

I ,571.52
252.64

i

l

l

I

I

1,948.71

812.83

5.76
1.57

71 .61
28.28

2.49
2.O0

84.97
32.60

2,567 .17
122.25
43.85

8.14
4.93

27.O1

2,652.68
95.45

27 .38
28.07
18.97

3,7qq.6q 
,

5,.,5.80.14

541.18
258 38

541.18
448.99

26

69.23
157.46

541 .18
252.47

Il_5,,q?)
777 .83 '

796.26
8.25

101.38
131.39

9.08

796 26 878

1

.B

(a) Property plant & Equipment
(b) CapitalWork in prooress
(c) coodwill
(d) lntangible assets
(e) lntangible assets under development
(0 FinanciatAssets

(i) lnvestments
(li) Trade receivables
(iii) Loans
(iv) Other financial assets

(g) Other non Current Assets
Sub total- Non current assets

2 Current Assets
(a) lnventories
(b) FinancialAssets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other Bank balances
(iv) Loans
(v) Other financial assets

(c) Current tax asset (net)
(d) Other Current Assets

Total- Current assets
TotalAssets

EQUITY AND LIABILITIES
'l Equity

(a) Equity Share Capital
(b) Other Equity
(c) Non-controlling lnterest
Total Equity

2 Liabilities
Non current liabilities

(a) FinanciatLiabitities
(i) Borrowings
(ii) Other financjal tiabitities

(b) Provisions
(c) Deferred tax tiabitities (net)
(d) Other Non- current Liabilities

Total- Non current liabilities \
"""*

oo

+

& cok

r
Ft

()

\

8.25
101 38
131.40

9.08
,046.37 1.,9 t,046.36

2.59 i

249
2.00

84.97 |

.326q l
1,830.06 i

3,733.35
5,563.41

3,640.03
.74

990.'17



3 Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Trade payables

(A) total outstandjng dues of micro enterprises and small enterp ses

(B)total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities

(b) Provisions
(c) Other current liabilities

Total - Current liabilities
Total Liabilities
EQUITY AND LIABILITIES

1 ,947 .03 1 , 580

64.34 |

1,202.12 :

1 97 0.41

64.3441.33

1,43s.66
408.08 l

6.33
46.49,- 3,s1ari-l -

32

7 .19
103.29

1 204.78
403 88

7.19
105.35

3,755.iri'
4,802.31
5,580.'t4

3,717.48

17q9,_89
5,563.4't

4rs99..s7
5,588.74

,lotes:

Companies Act 2013 and other recognised accounting practices and policies to the extent applicable.

figures up to third quarter of the respective flnancial year.

revenues are disclosed net of GST.

on "Operating Segment " have not made.

5 Equity Share Capital includes { 17.98 lakhs, pertaining to shares forfeited during the previous years.

recognition and measurement of revenue and related terms in the financial results of the Company.

7 On 12 November 2018, the Company has made an equity investment of Rs. 2.59 lakhs (55%) in Shipnext Solutions Private limited, a company engaged in managing fleet management
aggregation in lT Platform. Consolidated results for the period is prepared in accordance with lnd AS 110, Consolidated Financial Statements starting from 12 November 20'18.

8 Prior period comparatives have been regrouped/reclassified wherever necessary.

I The above audited results were reviewed by the Audit Committee on 25 May 2019, which were approved by the Board of Directors in the meeting held on 27 May 20'19 and the Audit of the
same has been carried out by the statutory auditors

Kochi
27th May 2019

_ - For EASTERN
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
7th Floor Moday Centre Point

Warrarn Road Jn.. [4 G Road

Koch 682016
nda

T +91 484 4064541

2

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015

To the Board of Directors of Eastern Treads Limited

We have audited the standalone financial results of Eastern Treads Limited ('the Company') for the
year ended 31 March 2019, being su bmitted by the Com pany pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5. Attention is drawn
to Note 2 to the standalone financial results which states that the figures for the quarter ended 31 March
2019 as reported in these standalone financial results, are the balancing figures between audited
standalone figures in respect of the full financial year and the published standalone year to date figures
up to the end of the third quarter of the financial year. Also, the figures u p to the end of the th ird quarter
had only been reviewed and not subjected to audit. These standalone financial results are based on
the standalone flnancial statements for the year ended 31 l\ilarch 2019 prepared in accordance with the
accounting principles generally accepted in lndia, including lndian Accounting Standards ('lnd AS')
specified under Section 133 of the Companies Act, 2013 ('the Act') and published standalone year to
date figures up to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34, lnterim Financial Reporting, specified
under Section 133 of the Act, and SEBI Circular CIR/CFD lF AC16212016 dated 5 July 2016, which are
the responslbility of the Company's management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of the standalone financial statements for the year
ended 31 March 2019 and our review of standalone financial results for the nine-month period ended
31 December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provrdes a reasonable basis for our opinion.
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Walker Chandiok&Co LLP

ln our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation ot the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD lFACl62l2016
dated 5 July 2016 in this regard, and

(ii) give a true and fair view of the standalone net loss (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in lndia
includ ing lnd AS specified under Section 133 of the Act for the year ended 31 March 201 9.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N 500013

3

At
Krishnakumar Ananthasivan
Partner
I\4embership No. 206229

Place: Kochi
Dale. 27 [4ay 2019
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Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
7th Floor, lVoday Centre Point

Warr am Road Jn. lrl G Road

Koch 682016
nda

2

T +91 484 4064541

lndependent Auditor's Report on Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Eastern Treads Limited

We have audited the consolidated financial results of Eastern Treads Limited ('the Holding
Company') and its subsidiary (the Holding Company and its subsidiary together referred to as'the
Group'), for the year ended 31 l\4arch 2019, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These consolidated financial results are based on the consolidated fjnancial
statements for the year ended 31 March 2019 prepared in accordance with the accounting
principles generally accepted in lndia, including lndian Accounting Standards ('lnd AS') specified
under Section 133 of the Companies Act, 2013 ('the Act'), which are the responsibility of the
Holding Company's management. Our responsibility is to express an oplnion on these
consolidated financial results based on our audit of the consolidated financial statements for the
year ended 31 N4arch 2019.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial results and on
other financial information of the subsidiary, the consolidated financial results:

(i) include the financial results for the year ended 31 March 201 I of the following entity
a) Shipnext Solutions Private Limited,

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/C FD/FAC/62/20'16 dated 5 July 2016 in this regard; and
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Walker Chandiok&Co LLP

(iii) give a true and fair view of the consolidated net loss (including other comprehensive income)
and other financial information in conformity with the accounting principles generally

accepted in lndia including lnd AS specified under Section 133 of the Act for the year ended
31 March 2019.

We did not aud it the financial statements of one subsidiary, whose financial statements reflect total

assets of ?30.08 lakhs and net assets of t(35.17) lakhs as at 31 l\ilarch 2019, and total revenues

of ?NlL for the year ended on that date, as considered in the consolidated financial results. These

financial statements have been audited by other auditors whose report have been furnished to us

by the management and our opinion on the consolidated financial results, in so far as it relates to

the amounts and disclosures included in respect of this subsidiary and our report in terms of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015,

read wlth sEBt circular clR/cFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the

aforesaid subsidiary, are based solely on the report of such other auditors.

Our opinion on the consolidated financial results is not modified in respect of this matter with

respect to our reliance on the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chadered Accountants
Firm Registration No.: 001076N/N500013
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Partn er
lvlembership No. 206229

Place: Kochi
Date. 27 NIay 2019
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