EASTERN et

A 302 9000 20y Ceruted Company

Dated, 27t May, 2019
REF: ETL/BSE/AFR/FY18-19/19-20

The Corporate Relaticnship Department,
BSE Limited,
Floor 25, PJ Towers, Dalal Street, Mumbai — 400001,

Dear Sir,

Sub:- Audited Financial Results as on 31 March 2018

We submit herewith the Audited Standalone and Consolidated Financial Statements and Auditors
Report with unmodified opinion on financial results for the year ended 313! March 2019 pursuant to the
listing agreement read with Regulation 33 of SEB! (LODR} Regulations, 2015.

The Meeting of the Board of Directors of the Company held today, 27" May 2019 at 11.00 AM at the
registered office of the company and approved the audited financial results for the quarter and year
ended 31t March, 2019.

The meeting concluded at 5.30 PM.
Kindly take the information in your records.
Thanking you,

Yours faithfully,
For EASTERN TREADS LIMITED

e \”“"ﬁi |- I

BAIJU.T
Company Secretary

Eastern Treads Ltd.

CIN L2394 993P 00071 3 Begen =90 484 2000 G0
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An iSO 2001 - 2015 Cervhied Company

Dated, 27 May, 2019
REF ETL/BSE/AFR/18-18

The Corporate Refationship Department,
BSE Limited,
Floor 25, PJ Towers, Dalal Street, Mumbai — 400001.

Dear Sir.

Sub:- Declaration under regulation 33(3)d) of SEBI {LODR) Regulations, 2015 for unmodified opinion
on financial results

| M.E Mohamed, Managing Director of Eastern Treads Limited, having registered office at 3A, 3
Floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Ernakulam - 682 024,
hereby declare pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 that the
independent Statutory auditors of the Company, M/s. Walker Chandiok & Co LLP, Chartered
Accountants, Firm Registration No.: 001076N/N500013 have issued an Audit report with unmaodified
opinion on financial results for the quarter and year ended 31% March 2019.

Thanking you,
Yours faithfully,

For EASTERN TREADS LIMITED

Managing Director

Eastern Treads Ltd.
CIN : L2319KLI993FLCO07213 Pruszee - 456 484 3000 i0C
Reg. Office: 3 A 3rd Foor. Fasterr Fax +5. 434 3001 11D

Corperate Office 34 E-maii © treadsifensiern in

Edappaty B O Kociy Keoala Yol wwaeasterntrends.com

Factory : Qonnuka PO Kotharmangalam
Ernakuizm, Kerals - 686 693 Phong @ =91 485 1855 448 338
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EASTERN TREADS LIMITED

CIN: L25119KL1993PLC007213
Regd. Off: 3A, 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Ernakulam - 682 024

(T in lakhs, except earnings per share data)

Statement of standalone audited Financial Results for the Quarter and Year ended 31 March 2019 and consolidated financial results f

or the year ended 31 March 2019
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No.:

i
T
i
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LV
VI

CIX

Particulars
(Refer notas below)
[Revenue from operations
:Otheri income

Totat revenue (I+II)

Expenses
Cost of materials consumed

Purchases of stack-in-trade

Changes in inventories of finished goods, work-in-progress and stock-in-trade
Excise duty on sales {refer note 3)

Emplovee benefits expense

Finance costs

Depreciation and amortisation expense

: Other expenses

‘Tota! expenses

?eernsvszp oo

Exceptional items
-(Loss)/Profit befare tax (V-VI)
‘Tax expenses:

¢ - Current tax
.- Deferred tax

X

Fxin
X1
XIV

‘ ( Loss)IProflt for the perlodiyear (VII-VIH)

iOwniers of the holdmg company

‘Other comprehensive (loss)income (net of tax expenses)
(1} items that will not be reclassified to the Statement of profit/loss

?Total comprehens:ve (Ioss)hncome for thé perlod (IX+X)
Net (Ioss)lproflt attrlbutable to:

ENon-controlllng Interesmtww
Paid-up equity share capital (face value of 10 each)
Other equity

Earnings/{loss) per equity share:
i {a) Basic: (%)

{b) Diluted: (%)

“not annuallsed

Standalone Consolidated
e Quarter ended ... Year Ended _ Yearended
m;ﬁgvnnar-w | 31-Dec-18 | 31 Ma 18W'w 31 Mar-19 _ 3j~Mar-18 . 31-Mar19 .
Audited Unaudlted k Audlted Audited Audited j Audited
_{Refer Note 2) | _{Refer Note 2) | R o
250362 238687 2,380.38 1 9.745.88 9,539.36 . ©.745.88
... 382 720 763, 4763 22.32 47.03
2,507. 24 2 394 07 2 333 01 9 793 5 | 9 551 68 9,792.91
1527.22 154826 1,650.04 632524 | 542521 6,325.24
15.24 19.68 66.33 : 633.97 ; 1,504.87 633.97
182.71 100.50 : {38. 41)’ (83.55): 81.43 (83.55):
- , - 100.84 . -
243.85 | 256.97 . 205 75 | 997.91 | 848.08 | 1.002.85
102.39 | 80.63 89.43 361.33 | 326.92 ¢ 351.60
64.12 64.47 4561 . 263.32 : 21067 | 26430
40308 | 33666 38912 1484, z}? _As1137 0 1488 68 |
i 253881 2 A407.17 2, 307 87 9,982.69 ;  9,809.39 i 9 993 .09
(31.37)! (13.10) 80.14 (189.18); (247. 71) (200. 18)
i (31.37) (13.10) 80.14 | (182.18); (247.71); (200.13);
e B 384y ,8,0,5 2841 {18.32) (18.66);
B ! (9-55) 7208 (170.77)  (229.39)] (1815

(1. 52) . 51 (1984 (e51); (19.84)

(11.18) 6555 {190.61); (235.90) (201.36).

(23260 (e.56) '72...05 La70n). (229.39) (176.68).
- - - e - (4.84)

g (a8 (162) 851 (1984) (651 - (19.84)
P 523.20 CTB23207 7 TB23%0 T 52320 52320
- = 258.38 | 448.99 262.47

g {0.44; {0.18) 1.38 (3.26). {4.38) (3 38):
(0.44) (©.18) 138 (3.26) (4.58) (3.38)




STATEMENT OF ASSETS AND LIABILITIES

(Z in Lakhs)

© A ASSETS

i
i

1 Non Current Assets

(@)
{b)
(c)
(d)
(e)
{f

(9)

Property Plant & Equipment
Capital Work in Progress
Goodwill

Intangible assets

Intangible assets under development

Financial Assets

(i} Investments

{li) Trade receivables

(iii} Loans

(iv) Other financial assets
Other non Current Assets
Sub total - Non current assets

2 Current Assets

(@)
(b)

inventories

Financial Assets

(i) Trade receivables

(i) Cash and cash equivalents
(iiiy Other Bank balances
(iv) Loans

(v} Other financial assets
Current tax asset (net)
Other Current Assets
Tatal - Current assets
Total Assets

' B EQUITY AND LIABILITIES
1 Equity

{a) Equity Share Capital
(b) Other Equity

{c} Non-controtling Interest
Total Equity

2 Liabilities
Non current liabilities

(a)

G

—
e e

Financial Liabilities

(i} Borrowings

(if) Other financial liabilities
Provisions

Deferred tax liabilities {net)
Other Nen- current Liabilities
Total - Non current liahilities

Standalone

Particulars As at o
(Refer notes below) L _

;
;

1,675.35 :
18.08 |

¢

11.98 -

2.59 |
249
2.00
84.97 |

860.88

[ 265268
95.35
2153 .
28.49 |
27.38

2807 |

Lo 18T

13,733.35

—
[}
=
W
o]

Audited

Asat
31-Mar-18

i
3

157152 |
252 64

17.33

576 |
1.57 ¢
71.61
28.28

1,948.71 |

81283 |

2,587 .17
122.25
43.85
8.14
4.93
27.01

. 5385

541.18 |
448.99 |

b
H
i

Audited |

3680031
558874

DT a3

Consolidated

~31-Mar19
Audited

1,676.84
18.08 -
16.02
15.51
24.95

2.49
2.00
84.97

 1,873.46
860.88

265268

95.45

2153

1.72

27.38

28.07
~ 3,706.68 |
5,680.14 -

541.18
252.47
_{15.82)

L. 77783 ]

796.26

8.25

101.38

131.39

e 908
1,046.36



3 Current Liabilities ' S
(@) Financial Liabilities :

(i) Borrowings 1,947.03 ¢ 1,580.32 | 1.970.41

(it} Trade payables :

{A) total cutstanding dues of micro enterprises and small enterprises 64 34 ; 41.33 64 34

{B) total outstanding dues of creditors other than micro enterprises and small enterprises. 120212 | 143566 1.204.78
: (iiiy Other financial liabilities ; 39351 | 408.08 403.88

{b) Provisicns ? 719 E 6.33 7.19
| (¢) Other current liabilities L. 103200 4648 105.35
; Total - Current fiabilities 371748 3551821 3,75595
i Total Liabilities .. 476385  4598.57 480231
| EQUITY AND LIABILITIES .. 556341 558874 5580.14

:Jotes:

1 These financial results have been prepared in accordance with the Companies (indian Accounting Standards) Rule 2015, (as amended) (IND AS) prescribed under Section 133 of the
Companies Act 2013 and other recognised accounting practices and policies to the extent applicable.

2 Figures for the quarter ended 31 March 2019 and 31 March 2018 represent the balancing figures of between the audited figures for the full financial year and published reviewed year to date
figures up to third quarter of the respective financial year.
3 According to the requirements of SEBI (Listing and Disclosure Requirements) Regulations 2015, revenue for year ended year ended March 31, 2018, are reported inclusive of excise duty.

The Government of India has implemented Gocds & Service Tax (GST) from July 01, 2017 replacing Excise Duty, Service Tax and various other indirect taxes. Pest implementation of GST,
revenues are disclosed net of GST.

4 As the Company has only one operating segment, representing manufacture and trading of tyre retreading matertals and is primarily operating in India and hence disclosure under Ind AS 108
on "Operating Segment " have not made.

5 Equity Share Capital includes Z 17 .98 lakhs, pertaining to shares forfeited during the previous years,

6 The Company has adopted IND AS 115, Revenue from contracts with customers, using modified retrospective application method with effect from 1 April 2018 ang accordingly these financial
results are prepared in accordance with the recognition and measurement principles laid down in IND AS 115 . Also, the application of IND AS 115 did not have any significant impact on
recognition and measurement of revenue and related terms in the financial results of the Company.

7 On 12 November 2018, the Company has made an equity investment of Rs. 2.59 lakhs (55%) in Shipnext Solutions Private limited, a company engaged in managing fleet management
aggregation in {T Platform. Consolidated results for the period is prepared in accordance with Ind AS 110, Consolidated Financial Statements starting from 12 November 2018,

8 Prior period comparatives have been regrouped/reclassified wherever necessary.
9 The above audited results were reviewed by the Audit Committee on 25 May 2019, which were approved by the Board of Directors in the meeting held on 27 May 2019 and the Audit of the
same has been carried out by the statutory auditors.

Kochi
27th May 2019

- MEMdhamed
Managing Director
DIN: 00129005



Walker Chandiok & Co LLP

Watker Chandiok & Co LLP
7th Floor, Modayil Centre Point
Warriam Road Ja., M G Road
Kochi 682016

India

T +91 484 4064541

Independent Auditor’'s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Eastern Treads Limited

1. We have audited the standalone financial results of Eastern Treads Limited {'the Company’) for the
year ended 31 March 2019, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
tc Note 2 to the standalone financial results which states that the figures for the quarter ended 31 March
2019 as reported in these standalone financial resuits, are the balancing figures between audited
standalone figures in respect of the full financial year and the published standalone year to date figures
up to the end of the third quarter of the financial year. Also, the figures up to the end of the third quarter
had cnly been reviewed and not subjected to audit. These standalone financial results are based on
the standalone financial statements for the year ended 31 March 2019 prepared in accordance with the
accaunting principles generaily accepted in India, including Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 ({'the Act’) and published standalone year to
date figures up to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified
under Section 133 of the Act, and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 20186, which are
the responsibility of the Company's management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of the standalone financial statements for the year
ended 31 March 2019 and our review of standalone financial results for the nine-month period ended
31 December 2018,

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit alsa includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP s registered with hmited hability
with identfication number AAC.-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurugram. Hyderabad, Kochy, Kolkata, Murnbai. New Delhi, Noida and Pune office at L-41 Connaughtt Circus, Mew Dethi, 110001, India



Walker Chandiok & Co LLP

3. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(1) are presented in accordance with the requirements of Reguiation of the SEBI (Listing Obligations
and Disciosure Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/FAC/B2/2016
dated 5 July 2016 in this regard; and

(i} give a true and fair view of the standalone net loss (including other comprehensive income) and
other financial information in cenformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act fer the year ended 31 March 2019.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

: -7
Krishnakumar Ananthasivan

Partner
Membership No. 206228

Place: Kochi
Date: 27 May 2019

Chartered Accountants



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Modayil Centre Point
Warriam Road Jn., M G Read
Kochi 682016

India

T +91 484 4064541

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Eastern Treads Limited

i.  We have audited the consolidated financial results of Eastern Treads Limited {‘the Holding
Company') and its subsidiary {the Holding Company and its subsidiary together referred to as ‘the
Group'), for the year ended 31 March 2019, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015. These consclidated financial results are based on the consolidated financial
staterments for the year ended 31 March 2019 prepared in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013 (‘the Act’), which are the responsibility of the
Holding Company's management. Our responsibility is (o express an opinion on these
consolidated financial results based on our audit of the consolidated financial statements for the
year ended 31 March 2019,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit inciudes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us and
based con the consideration of the reports of other auditors on separate financial results and on
other financial information of the subsidiary, the consolidated financial results:

{i) include the financial results for the year ended 31 March 2019 of the following entity:
a) Shipnext Soluticns Private Limited;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/FAC/62/2016 dated 5 Juty 2016 in this regard: and

Walker Chandiok & Co LLP is registerad with limited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai. New Delhi. Noida and Pune office at L-41 Connaught Circus, New Delhi. 110001, India



Walker Chandiok & Co LLP

(iy  give atrue and fair view of the consolidated net loss (including other comprehensive income)
and other financial information in conformity with the accounting principles generally
accepted in India including Ind AS specified under Section 133 of the Act for the year ended
31 March 2019.

4. We did not audit the financial statements of one subsidiary, whose financial statements reflect total
assets of #30.08 lakhs and net assets of #(35.17) lakhs as at 31 March 2019, and total revenues
of ZNIL for the year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose report have been furnished to us
by the management and our opinion on the consolidated financial results, in so far as it reiates to
the amounts and disclosures included in respect of this subsidiary and our report in terms of
Regulation 33 of the SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular CIR/CFD/FAC/82/2016 dated 5 July 2016, in so far as it refates to the
aforesaid subsidiary, are based solely on the report of such other auditors.

Our opinion on the consolidated financial restlts is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Krishhakumar Ananthasivan
Partner
Membership No. 206229

Place: Kochi
Date: 27 May 2018

Chartered Accountants



