
RAHUL JAISW AL 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Yours faithfully, 
For EASTERN SILK INDUSTRIES LIMITED 
(Company under CIRP) 

Thanking You 

This is for your information and records. 

The said Unaudited Financial Results along with the Limited Review Report issued by M/s. 
B.K. Shroff & Co. Statutory Auditors of the Company are enclosed herewith. 

Accordingly, in compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith copy of Un-audited Financial 
Quarterly Results of the Company for the quarter and nine months ended on December 31, 
2022 along with the Limited Review Report. 

Please be informed that pursuant to Regulation 30 and other applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 please find enclosed 
herewith the Quarterly Results for the quarter and nine months ended on December 31, 2022 
which was duly signed by the Managing Director of the Company and also the same was taken 
on record by the Resolution Professional on i.e. fith February 2023. 

Sub: Submission of the Quarterly Results for the Quarter and Nine Months ended on 
December 31, 2022 in terms of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 

Dear Sirs/ Madam, 

Bombay Stock Exchange Ltd. 
Floor 25, P.J Tower 
Dalal Street 
Mumbai 400 001 
BSE Scrip: 590022 

National Stock Exchange of India Ltd. 
"Exchange Plaza" 
Bandra Kurla Complex 
Bandra (E), Mumbai 400 051 
NSE Symbol: EASTSILK 

fith February 2023 

Eastern Silk Industries Ltd. 
CIN: L17226WB1946PLC013554 

E-mail : sales@eastemsilk.com I cs@eastemsilk.com 
Website : www.eastemsilk.com 

ESIL/2022-23 /297 

Regd. Office : 
19, R. N. Mukherjee Road 
Kolkata - 700 001 Qndia) 
Phone : 033 4064 5731 

RAHUL 
JAISWAL

Digitally signed by 
RAHUL JAISWAL 
Date: 2023.02.06 
17:30:48 +05'30'
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DELHI OFFICE: 3/78, ASAF ALI ROAD, NEW DELHl-110 002. PHONE: 23271407, 23284825, 23284826, FAX: 01 

4. Emphasis of Matter 
We draw attention to the followings matters: - 

a) Note 1 to the Statement which states that Pursuant to the application under section 7 of 
Insolvency and Bankruptcy Act, 2016 filed by Export-import Bank of India one of the 
Financial Creditors, being CP (IB) No 588/KB/2020, the National Company Law Tribunal 
(NCL T), Kolkata Bench, admitted the application vide order dated 10.06.2022 and 
directed to Initiate Corporate Insolvency Resolution Process (CIRP) against the 
Company. CA Anil Agarwal, (IBBl/IPA-001/IP-P00270/2017-18/10514) has been initially 
appointed as the Interim Resolution Professional (IRP). Upon commencement of CIRP, 
the powers of the Board of Directors of the Company stand suspended and management 
of the Company vest in the !RP/Resolution Professional (RP). Further as per order no. 
CP (IB) No 588/KB/2020 and IA (l.B.C)/713(KB) 2022 dated 29th July 2022 Mr. Anil Ko . ~y..RO/:I:' 
has been appointed as Resolution Professional for the above matter. ~· <f 
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3. We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ''Review of Interim Financial Information 
Performed by the Independent Auditorof the Entity'' issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement(s). A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

2. The preparation of the statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim financial Reporting" prescribed under section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, is the responsibility of the company's 
management and has been approved by the Board of Directors of the company. Our 
responsibility is to issue a report on these financial statements based on our review. 

1. We have reviewed the accompanying statement of Unaudited financial results of 
Eastern Silk Industries Limited ("the Company'') for the quarter and nine months 
ended 3151 December, 2022 (''the Statement''), attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulation 2015, as amended. 

Review report to 
The Resolution Professional of 
Eastern Silk Industries Limited 

. 

23A, Netaji Subhas Road 
3rd Floor, Room No-15 
Kolkata-700 001. 
Phone : 2230-0751 I 52 
Fax : 033-2230-0680 

.. bkshroffkol@gmail.com 
E-Mail · lalitshroff@ymail.com 

Independent Auditors Limited Review Report on Unaudited Quarterly Financial 
Results of Eastern Silk Industries Limitedunder Regulation 33 of the SEBI 
(Listing obligations and Disclosure Requirements) Regulation 2015, as 
amended. 

S. K. SHROFF & CO. 
CHARTERED ACCOUNTANTS 



~ -······· 

Lalit Kumar Shroff 
PARTNER 

Membership Number:060742. 
UDIN: 23060742BGPTFT7658 

* 

For B K SHROFF & CO. 
Chartered Accountants 

Firm Registration No 302166E 

~ k.....-5~ 
Place: Kolkata 
Date: os" February, 2023 

, 5. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial 
resultsprepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Our conclusion on the statement is not modified in respect of the above stated matters. 

f) Note 12 to the Statement which states that the Provision aggregating to Rs.5,977.61 
lakhs has been made against outstanding overdue export debtors of Rs.6,201.26 lakhs. 
We are unable to express any opinion, on correctness and/ or adequacy of the provision 
made. 

e) Note 9 to the Statement which states that the interest accruals on No Lien Term Deposits 
have not been accounted. 

d) Note 7 to the Statement which states that The Company has been categorised as Non­ 
Performing Asset by the lender banks and majority of the Lender Banks stopped debiting 
Interest on their outstanding debts. Accordingly, the Company has not recognised 
Interest expense on the borrowings Including Inter Corporate Deposits. Total Interest not 
recognised by the company is Rs 7,516.73 lakhs till 31st December, 2022 as per 
management estimates. 

b) Note 2 to the Statement which states that Committee of Creditors (COC) have been 
constituted on 07.07.2022 and the revised list of operational Creditor and unsecured 
financial creditors updated on 11th January, 2023 on the basis of collection of all claims 
by the IRP/RP. However, Lenders/ Financial creditors have submitted the claims to the 
IRP/RP amounting to Rs.8,93,90,99,403/-(including Interest), unsecured financial 
creditors amounting to Rs.40,68, 13,000 which have been admitted by IRP/RP. 

c) Note 4 to the Statement which states that the financial statements of the company have 
been prepared on going concern basis. 


