
Encl: as above 

Yours faithfully, 
For EASTERN SILK INDUSTRIES LTD. 

For EASTERN SILK INOUSTRICS LTD. 

~~-).___ 
Deepak Agarw'°ompany Secretary 
Company Secretary 

Thanking you, 

Further we enclose herewith a copy of Limited Review Report for the quarter ended 3151 

December, 2019 in compliance with the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

The information is also available on the website of the Company at www.easternsilk.com 
and on the website of the stock exchange where the shares of the Company are listed at 
www.nseindia.com. 

We enclose herewith a copy of the Un-audited Financial Results of the Company for the 
quarter ended 31st December, 2019 in compliance with the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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C_hairman & ~an~ging DirectQr 

For EASTERN SILK INDUSTRIES LTD. ·---- ··-. ··- - - -- - 
Place : Kolkata 
Date- [31st January .. 2020~ 

11 ·There are no complaints penci'ing both at the beginning and end of quarter. 

12 . Previous period/year's figures have been regrouped I rearranged wherever necessary to confirm to current period-presentation. 

- - - - 
The Promoters' shareholding remains encumbered in favour of Allahabad bank, Leader Bank of consortium of Banks.However as on 20th August, 
2014 the CDR Scheme has been withdrawn. 

·This statement has been prepared in accordance with the Companies (Indian Accounting Standard)Rules, zois (Ind AS) prescribed under Section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting 

,Standard) Accounting Rules. 2016. 
I 
: Effective April I , 2018, the Company has adopted Ind AS 115 'Revenue from contracts with customers'. Based on the assessment done by the 
i management, there is no material impact on the revenue recognised during the period 

-·1· In terms cilttie.Settlement Arrangement arrived-with the AR C's, the Company failed to meet certain schedule-d -payment of Installments within the 
stipulated time resulting in Edelweiss Asset Reconstruction Company Limited (ARC) and ASREC (India) ltd. (ARC) to move to the National 

. Company Law Tribunal (NCLT), Kolkata Bench for recovery of their dues under Section 7 of the Insolvency and Bankruptcy Code (IBC). However 
[the management is continuously discussing the present position of the Company with the concerned ARC's for withdrawal of the petition with NCLT 
land waiver of interest. Consequently, provision for interest amounting to Rs 560.98 lakhs for the period up to 31st December, 2019 has not been 
, made in the books of accounts. 

iThe order of the Hon;ble Court of Chief Judicial -Magistrate- at Bangalore ;;nd ai Mys-ore for taking-the physiCal possession of the properties. at 
.Karnataka by the Consortium members was challenged by the Company before the Hon'ble High Court of Karnataka, Bengaluru.The Company's 
'petition before the Hon'ble High Court of Karnataka, Bengaluru has been disposed of during the last year with the remedy of filing an application 
:under Section 17 of the SARFAESI Act, 2002. Accordingly the Company had filed the application under Section 17 of the SARFAESI Act, 2002 
I before the Hon'ble Debt Recovery Tribunal at Bengaluru. 

-jourln-g tt1e reievant q-uarter provisions against the doubtful debtors amounting to - 9S3.64 Lakhs has been created. Further the Company has also 
[written off bad debts during the quarter amounting to ' 118.04 Lakhs.Total Provision aggregating Rs. 7,282.81 Lakhs has been made against 
'outstanding overdue export debtors of Rs.7,374.46 Lakhs. 

J ''' . - . . ' . ' . '' . - . .. - - . 
10 The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 31st 

iJanuary, 2020. The Statutory Auditors of the Company have carried out review of these results and the results are being published in accordance 
,with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015 

'No Lien Term Deposit' -with the consortiu-;,, bankers.for . 2°.400 00 La-khs towards i;o,;;; de-posit of the amount outstanding against-ihe offer oi one 
time settlement were made, of which · 392.59 Lakhs have been appropriated by few banks/financial Institutions towards recovery of their overdue 

.interest. The same has not been recognized by the Company and no adjustment has been made and the principal amount of deposit is continued 
'to be shown as 'No Lien Term Deposit' without accounting for interest accruals. In view of the arbitrary and unilateral decision of the Banks, no 
! provision for interest accrued has been made in the Statement of Accounts 

Notes· 
1 ·-iT-he.operation of-iiii! Company refote to only one segment viz. Texiiles and therefore, has only one reportable segment in accordance with ind AS 

1108 "operating segments". 

---2 ---iout ·c;fthe i 1 (Eteveii)-consortiu_m_ merniiers-:itie -Comp-any ila~e aireaciy settled with 4(four) bankstlinancialinsiii~tions-on 6rie 'rime settlement 
: (OTS) basis and entered into a settlement arrangement through AR C's for 6(Six) banks/financial Institutions and efforts are going on and the 
Company is hopeful to arrive at the settlement arrangement soon with the remaining financial institution.In view of the above no provision in 
respect of interest payable, amounting to · 3,101.98 Lakhs. to the remaining financial institution for the period April'2014 to December'2019 has 
been made in the Statement of Accounts, as the management is hopeful of substantial relief on settlements with the same. 

6 
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4. Basedon our review conducted as stated above, nothin~1 has come to our attention that 
causesus tobelieve that the accompanying Statement. prepared in accordance with the 
recoqnition and measurement principles laid down the aoplicabie Indian Accounting 
Standards ('Ind AS') prescribed under section 133 of the Compantesact, 2013 read with 
relevant rules issued there under and other recoqnized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBl(Usti.ng Obligations and Disclosures Requireme;1ts) Regulations. 2015 read with 
the Circular, including the manner in which ii is to be disclosed, or that it contains any 
material misstatement 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of interim Financial Information Performed by the 
Independent Auditors of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material rnisstatemenns) A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data. ano thus provide less assurance than an audit We have not performed an 
audit and. accorcincly.we do not express an audit opinion 

2 The preparation of the statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, "lnterim finandal Reporting" (Ind 
AS 34) under section 133 of the Companies Act, 2013 read with relevant rules issued 
there under ls the responsibility of the company's management and has been approved 
by the Board of Directors of the company. Our responsibility is to express a conclusion on 
the statement based on our review. 

1. We have reviewed the accompanying Unaudited Financial results of Eastern Silk 
Industries Limited ("the Company") for the quarter and nine months ended 31st 
December. 2019 ("the Statement"). attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 20i5read with SEBI Circular no. 
CIR/CFD/CMD1144/2019 dated 291J'March, 2019 ("the Circular"), 

To 
Joard of Directors of 
Eastern SHk Industries limited 

INDEPENDENT AUDITORS' REVIEW REPORT 
FOR THE QUARTER ANO NINE MONTHS ENDE0•31STOECEMBER 2,0t9 

60, Pocket H-3, Sector-18, 
Rohini, D!::LHf - t 10085. 
Phone : 987~411946 
E-mail ; sureshk.mit!alco@gmacLcom 

SURESH KUMAR MITTAL & CO. 
CH1\RTEr1ED 1\GCOUN1"t\NTS 
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(R~HI GOSWAMI) 
PARTNER 

Membership Number:522561 

Place: Kolkata 
Date:3151 January, 2020 
u o 1 N: Jo 5-i- 2 ... s-6 1 (iii ;u; 111< I <g ?- 1- 

For SURESH KUMAR MtTTAL & CO. 
Chartered Accountants 

Firm Registration No 500063N 

5. We draw attention to the followings matters: - 
i) Note No. 2 to the Statement which states the company has not provided interest to 

lenders amounting to Rs. 3, 101. 98 Lakhs for the period AprU,2014 to 
December, 2019. 

ii) Note No. 3 to the Statement which states that the interest accruals on No uen Term 
Deposit have not been accounted. 

Hi) Note No. 7 to the statement which states that U1e petition of ARCs to the Kolkata 
Bench of National Company La1N Tribunal (NCLT) on account of failure of 
payrnentsof their dues by the Company as per the terms of Settlements 
Arrangement. Attention is also drawn for non provision of interest amounting to 
Rs.560.98 Lakhs on delayed/default in payments to ARC's for the period upto 318'1 

December, 2019. 

iv) Provision aggregating Rs. 7,282 81 Lakhs has been made against outstandinq 
overdue export debtors of Rs.7,374.46 Lakhs. We are unable to express any opinion, 
on correctness and l or adequacy of the provision made. 

Our opinion is not qualified in respect of these matters. 

·6{\ Pocket H,,3\ Soc!.or:.18., 
Rohim, DELHI - 110085. 
F>hc;no ; 887141 Hl46 
E ... rnai~ .: surest)k·1ri-itta!co~~ grnall.corn 

SURESH KUMAR MITTAL & CO. 
CHAHTEHF,;0 ACCOUNTANTS 


