
Encl: as above 

Yours faithfully, 
For EASTERN SILK INDUSTRIES LTD. 
For EASTERN SILK INQUSTRIES l TD. 

~Jrv.__J- 
Deepak Agarwc&omP•ny S.cretary 
Company Secretary 

Thanking you, 

Further we enclose herewith a copy of Limited Review Report for the quarter ended so" 
September, 2019 in compliance with the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

The information is also available on the website of the Company at www.easternsilk.com 
and on the website of the stock exchange where the shares of the Company are listed at 
www.nseindia.com. 

We enclose herewith a copy of the Un-audited Financial Results of the Company for the 
quarter ended so" September, 2019 in compliance with the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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5. We draw attention to the followings matters:- 

i) Note No. 2 to the Statement which states the the company has not provided interest to 
Lenders amounting to Rs. 2,966.08 Lakhs for the period April,2014 to Septernber,2019. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity'' issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement(s). A review is 
limited primarrly to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an 
audit and. accordingly.we do not express an audit opinion. 

4: Basedon our review conducted as stated above, n·othing has come to our attention that 
causesus tobelieve that the accompanying Statement, prepared in accordance with the 
recognition andmeasurement principles laid down the appticable Indian Accounting 
Standards ('Ind AS') prescribedunder section 133 of the CompaniesAct, 2013 read with 
relevant rules issued there under and otherrecognized accounting practices and Policies 
has not disclosed the information required to beclsctosed ln terms of Regulation 33 of the 
SEBl(listing Obligations and Disclosures Requirements)Regulations, 2015read with 
theCircular, including the manner in which it is to bedisclosed,or that it contains any 
material misstatement 

2. The preparation of the statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, "Interim financial Reporting· (Ind 
AS 34) under section 133 of the Companies Act, 2013 read with relevant rules issued 
there under is the responsibility of the company's management and has been approved 
by the Board of Directors of the company. Our responsibility is to express a conclusion on 
the statement based on our review. 

1. We have reviewed the accompanying Unaudited Financial results of Eastern Silk 
Industries Limited ("the Company") for the half year ended 3011'1September 2019 ("the 
Statement"). attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBl(Usting Obligations and Disclosures 
Requirements) Reg.ulaUons, 2015read with SEBI Circular no. Cl~CFD/CM01144/2019 
dated 291t1March, 2019 ("the Circular"). 

To 
Board of Directors of 
Eastern Silk Industries Limited 

INDEPENDENT AUDITORS' REVIEW REPORT 
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019 

60, Pocket H-3, Sector-18, 
Rohlnl, DELHI· 110085 
Phone : 9871411948 
E·mal1 : sureshkmittalcoO gmailcom 

SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 
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Place: Kolkata 
Date:14UINovember, 2019 
UDlN: 19~( J'fA14A-C fl,)t,(., ~ 

For SURESH KUMAR MITTAL & CO. 
Chartered Accountants 

Firm Registration No 500063N 

~

~ 
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Membership Number: 522561 

ii) Note No. 3 to the Statement which states that the interest accruals on No Lien Term 
Deposit have not been accounted. 

iii) Note 6 to the statement which states that the Company has not provided interest on 
Borrowing from ARC's amounting to Rs.471.56 Lakhs. 

iv) Provision aggregating Rs. 6,319.17 Lakhs has been made against outstanding 
overdue export debtors of Rs.7.785.42Lakhs. We are unable to express any opinion, 
on correctness and I or adequacy of the provision made. 

60, Pocket H-3, Sector·18, 
Rohlnl, OCLHI • 110085 
Phone : 9871411946 
E-mail : sureshkrniltalcoOgmail.com 

isuRESH KUMAR MITTAL & co. 
CHARTeAEO ACCOUNTANTS 
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For EASTERN SILK INDUSTfl.IES 1;&·D. 

~.DIRECTOR 

6 Tax expenses 

(a) Provision for taxation-Current 

{b) Income-tax for Earlier years 

(c)Prl)vision for tax-Deferred 

7 Net Profit I (Loss) tor the period 

8 Other Comprehensive Income (OCI) 

(a) Item that will not be rectassulec to Profit & Loss (Net of Tax) 

{b) Item that will be reclassified to Profit & Loss (Net of Tax) 

9 Total Comprehensive lncome(After tax) 

10 Paid-up equity share capital 

(Face Value of each share- ~ 2i-J 
11 Earnings per share 

(of f2/-each) (not annualised): 

(a) Basic 

(b) Diluted 

Exceptional items 
Profit I (Loss) from ordinary activities before tax { 3+4) 

4 
5 

3 Profit I (Loss) from operations before exceptional items (1·2) 
Total expenses 

2,472.27 

1,572_12 

707.20 

112-00 

717.90 

1,215.59 

779_58 

1, 123.50 

362_14 

354§~_ - -- 

463.04 --·- - 

460.64 

368.54 -- 

1,133.00 

162.05 265. 76 

620.56 

306.55 

524-72 

406.05 

1,153.83 

77_95 

197.17 

190_08 

260.18 

144.84 

530.56 

454_95 

166.49 

186.44 

220.60 

140.92 

602-44 

59.77 

138.06 

221.61 

933 23 

2 Expenses 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 
(c) Changes in inventories of Firnshed Goods.Work-in- Progress and 
Stock-in-Trade 

(d) Employee benefit expenses 

(e) Finance cost 

(f) Depreciation 

la) Other Exoenses 

6,615_05 2,641.29 3,976.57 1,248_29 1,611-40 2,365_ 17 Total Revenue 

2,600-~ 

40.99 
- - 6,52~,58 

91.47 

.......... ----·-· - --····--····- - - ··-- - 
- 3,562~ 

414.01 

30/09/2018 
(Unaudited) 

30/0912019 
(Unaudited) 

Half Year Ended 

- 1,221-72 _ .. 

26_57 

1, 593-22_ - . 

18.18 

1,969.34 

395.83 

a) Revenue from Operation 

b) Other income 

1 Revenue 

31/0312019 
(Audited) 

Year Ended 

(0,6~ - 
(0.65) 

0.12 

164.78 

1,57~_:_.Q_5 

0.21 

30/09/2019 30/0612019 3010912018 
(Unaudited) (Unaudited) (Unaudited) 

(0_3_81_ 

(~.38) 

0.29 

Quarter Ended 
Particulars SI 

No. 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR-ENDED 30TH-SEPTEMBER, 2019 .. -- -- - --- 
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--- (tiri {akhs) 

EASTERN SILK INDUSTRIES LTD. 
-------. -- -- --· -- ·----------------'-----~------- 



Comoany SecretMV 

For EASTERN SILK INDUSTRIES LTD. 

~~ 
MC DIRECTOR 

(~in Lakhs) 
STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30 TH SEPTEMBER, 2019 

Particulars As at 30/09/2019 As at 31/03/2019 

(Unaudited) (Audited) 

ASSETS 

1 Non-current assets 
(aJ Property. Plant and Equipment 5,309.99 5,526.46 
(bi Capital Work In Progress . - 
(c) Financial Assets 

(i) Investments 2.94 2.81 
(ii) Others - - 

(d) Deferred Tax Asset (Net) 4,572.98 4,572.98 
(e) Other Non Current Assets 84.81 143.15 

Total Non Current Assets 9,970.72 10,245.40 

2 Current assets 
(a) Inventories 4,844.66 4,968.02 
(b) Fmanc.al Assets 

(ii Trade receivables 3,618.03 3,208.15 
\ii) Cas11 and cash equivalents 336.49 333.00 
(iii) Bank Balance other than (ii) above 476.21 473.54 

(c) Current Tax Assets (Net) 33.54 30.40 
(d) Other Current Assets 1,384.32 916.98 

Total Current assets 10,693.25 9,930.09 

TOTAL-ASSETS 20,663.97 20,175.49 

EQUITY AND LIABILITIES 

1 Equity 
(a)_Equity Share capital 1,579.05 1,579.05 
(b) Other Equity (3,794.86) (3,959.66) 

Total Equity (2,215.81) (2,380.61) 
2 Liabilities 

i) Non-Current Liabilities 
(a) Financral t.iabrlrties 

- 801 rowings 1,400.00 1,400.00 
(o) Provisions 63.45 63.45 

Total Non Current Liabilities 1,463.45 1,463.45 

ii) Current Liabilities 
(a) Fuiancial Liabilities 

(i) Borrowings 13,375.71 13,510.71 
(ii) Trade Payables 782.76 571.97 
(iii) Others 4.76 4.76 

(b) Other Current Liabilities 7,043.37 6,790.49 
(c) snort Terrn provisions 209.73 214.72 

Total Current Liabilities 21,416.33 21,092.65 

i:-, : :-:A::".'C-:''.1.i': ::'.LK 1;-mL)'·~l!QTAL ·iQUITY AND LIABILITIES 20,663.97 20,175.49 

~ 

EASTERN SILK INDUSTRIES LTD . 
Regd. Office: 19. R.N. MUKHERJEE ROAD, KOLKATA- 700 001 

.... 

I 



For EASTERN SILK INDUSTRIES l TO. 

~~Jc----J- 
Company Secretary 

~-DIRECTOR 

·--· 
For the Period I Year Ended 

Particulars 30th September, 31st September, 31st Maret" 
2019 2018 201! 

Unaudited Unaudited Audited 

RATING ACTIVITIES 
Tax 164.66 (511.13) (961.61 

285.76 362 .. 14 717 .. 90 
(net; - - 

- 11.19 

7.17 6.25 20.39 
(Net) 12.92 6.96 51.08 

0.63 4.94 21.32 
rking Capital Changes 429.70 (167.14) (325.31; 

iories 123.36 367.05 1,302.49 
· Receivables (396.33) (277.46) (636.80~ 

Nori-Current Assets 58.34 30.60 (16.68) 
Non Current Financial Assets - - - 

· Bank Balances (2.67) (2.53) (4.03) 
· Current Assets (467.34) (87.22) (183.02) 
· Payables 210.79 (94.88) (69.98) 
Current Liabilities 252.89 335.28 455.35 
.orrent Provisions - - 29.85 
; 1l Provisions (4.99} (80.66) (35.42) 
rations 203.75 23.04 516.45 

ital - - - 
3.14 (9.04) (17.38) 

ting Activities 200.61 32.08 533.83 

STING ACTIVITIES 

- 4.81 
7.13 6.22 20.31 
0.04 0.03 0.08 

69.29 166.51 203.87 
· Activities (62.12) (160.26) (178.67) 

NCING ACTIVITIES 
rent Borrowings (135.00) 131.00 (345.00) 
1<,i Term Borrowings ~ 

CTL.FITL & others - - - 
g Activities (135.00) 131.00 (345.00) 

sh Equivalents (A+B+C) 3.49 2.82 10.16 
ts - Opening Balance 333.00 322.84 322.84 
ts - Closing Balance 336.49 325.66 333.00 
1 E i\;>';'E1:::·J 21LK INOLTS'I'RIES LTD. 

(t in lakh) 

~~--------------. 

Net Chanqes 111 C~1s1i & Ca 
• Cash & Cash ELJL1i11ale11 
• Cash & Casu Equi;,~ileri 

Ft_, 

C. CASH FLOW F!WM Ftr-:A 
Increase I (Decrease . .i: Cur 
Increase I (Oec:ecl!.ic; :11 Lur 
Less 
Interest paid on T.:01 rn .oun.vv 
Net Cash useu 111 Fiu aucin 

Interest paid on 'JVu1k1119 Cap 
Taxes paid/(refu1Uj 
Net Cash Flow F1um Opera 

8. CASH FLOW FROl'Jl INVE 
Add : Inflows 
Sale of Fixeu Assei s 
Interest F<ec1.:1veci 
Dividend Recei'/C:-U 
Less : Outflows 
Purchase of F1"c-u r\::>svt:s 
Net Cash Useu fi; i1;-,_,.sti11y 

(lncrease)/Dec1c;;.1·:;~· ,1, 1;vc:·r1 

(lncreasel/Decrease .1: : .. 1ac12 

(lncreasej'Decreasc rn :Jt: 1d 
(Increasel/Dec.ease .r1 Gti 1er 
(lncrease)iDecrc::1·k ,,1 r.)111e1 
(Jncrease)/Oecr cd::ic ·'; ,.)H1\;."1 
lncrease/(Decreu~t:,1 rn Truue 
tncrease/rpecrease i 'Cl ()ti1er 
lncrease/(Oecrease: 11: :'kl11 C 
lrtcrease/rOecreuse , 111 Curie 
Cash Generateu From Ope 

A. CASH FLOW Fi-WM OPE 
Net Profit I ( t.os s ) B<:ior~ 

Add : Adjusune.us 101 

Depreciation 
Provision tor Dm. t.u ,1i C·etts 
Loss on Sale of fi,..ed Assets 
Less : Adjusuneu ts tor : 
Interest & Div1;.,1e11d f~ece:~ed 
Unrealised F 01e1y11 t:="cnariSJe 
Sundry Balances AUJLiSLed 
Operating Profit boiore \i'./o 

,_.· ~-------···- --- ·- --··. .. 

,~·-----------~-----------------------~---~----~-~ EASTERN SILK INDUSTRIES LTD. 
------ .. -··---·----------------------------------------- 

Flow Statement for the Year Ended 30th September, 2019 



Company Secretary 

For EASTERN SILK INDUSTRIES l TO. 
,&-~~ 

Fct EASTE'..!t~! SILK INDUS':'RlES LTD. 

~:::. OIRECTO~ 

For EASTERN SILK INDUSTRIES LTD. 
SUNDEEP SHAH 
DIN 00484311 

Chairman & Managing Director 

Place : Kolkata 
Date : 14th l~uvemLw. 2019 

9 I l"-r; _,r,· •11.> ,·,1111plaims pending both at the beginning and end of quarter. 
10 1'1·,··, '"l" 11,ri1hl ~c·•1r's figures have been regrouped I rearranged wherever necessary to confirm to current period 

p1\." .. ,:11l~;li·.•n. 

5 ·11:i' sLik'11l,'.lll IKl> been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) 
p1·,·s,-rilic''1 under Sc·1.·rion 133 of the Companies Act. 20 I 3 read with Rule 3 of the Companies (Indian Accounting 
Slu11d.ir,l J Rules. 2U I 5 and Companies t Indian Accounting Standard) Accounting Rules. 2016. 

6 111 1c·1111> ,,1· 1it.: Si:llkmcnl Arrangement arrived with the ARC's. the Company failed to meet certain scheduled payment 
l!I. 11: ;1:1::11"·111,; 11 ithin the stipulated time. l lowever, the management is continuously discussing the present position of 
lh1.· \'\11lljl.ii:y II uh the i\R<.. "s for waiver or interest. Consequently. provision for interest amounting to Rs 471.56 lakhs 
t',1:- lllc' :•,·ri1>1.i up tu .10th \i.:plcinbi:r. 2019 has not been made in the books of accounts. 

7 I itc· , ,, ..i.::· , i1· tlil: 111111 'ble t 'ourt uf Chief Judicial Magistrate at Bangalore and at Mysore for taking the physical 
p .. .-.,,·:.-.:.,:i "!. 111;:. properties al Karnutaka b) the Consortium members was challenged by the Company before the 
I 1c,,:-t11c i li1;'.ll l·,,un 01· Kuruatuka. Bengnluru.Thc Company's petition before the Hon'ble High Court of Karnataka, 
lk11,.! .. 11111·11 11'1> lh.'Cll disposed 01· during the Inst year with the remedy of filing an application under Section 17 of the 
-; WI \I "I . \L'L '."(Hl2 .. vccordiugly the Company had filed the application under Section 17 of the SARF AES! Act, 2002 
b,·(,,,·,. th· I k•11· bk lkht Reco\ er) Tribunal at Beugaluru. 

8 I th· .1l•11\ c rc·:.ult-, have been rev icwed b) the Audit Committee and thereafter approved by the Board of Directors at their 
1111.•,·1i11g. ik·kl '111 l-hh :'\o' ember. 20 l'J. The Statutory Auditors of the Company have carried out review of these results 
.ind .11, 1·,·,;ults urc being. published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure 
l\c:,1ui1·,·m:1ll~I Rc·g.ul•1tion. 2015. 

9 1L1c:u1111.· 1 :1.\ prm ision has not been made during the current quarter on account of the carried forward losses of previous 
".1-.:.ir:. i11d11T1.·,J h:- the' Company. Further no Deferred Tax Asset has been recognised in the current quarter as the 
n1:111-.,..c-111c:11l i.-; ui' tllL· 1·ic11 that that Deferred Tm; Asset already standing in the books of accounts is suffiecient to cover 
llu.: I .ddn.· !:!-;.ii11s. 

:J ''•·.· i i,·;j 1,·:111 llc'p\1-.;iL. 11ith the consortium bankers for~ 2,400.00 Lakhs towards 5% deposit of the amount 
,;~,:-.1:111,;,;1~ :1:,'.:1i11sl the oller otone time settlement were made, of which f 392.59 Lakhs have been appropriated by few 
h<111h.,; lii;:1111.:i;d lnsututiun» towards recovery of their overdue interest. The same has not been recognized by the 
L 1111:p;.i1\ :1111.I no :i-l,iusL111c111 has been made and the principal amount of deposit is continued to be shown as 'No Lien 
'I cTlli l),·1 ·u;,it · 1\ ithour <lL'L'ounting J'or interest accruals, ln view of the arbitrary and unilateral decision of the Banks, no 
pr''' i~1"n 1\1r i11k·1\:s1 accrued has been made in the Statement of Accounts. 

4 ·1111.· l'1·w1111tc'I'~-,' shurchulding remains encumbered in favour of Allahabad bank, Leader Bank of consortium of 
I l•111b.l I, 111 ,·1 er as on 20th August. 2014 the l'DR Scheme has been withdrawn. 

I 11c· "l'LTdli1111 .ii" the Compun, re lute to only one segment viz. Textiles and therefore, has only one reportable segment in 
.i;,,1rd:111,·,· with Ind :\S I 08 "operating segments". 
Ul•I ·.>I· 111,· I I 1 Lk1c11J Consortium members. the Company have already settled with 4(four) banks/financial Institutions 
«n l i11.: I imc Sculcmcn; (OTS) basis and entered into a settlement arrangement through ARC's for 6(Six) banks/financial 
l11,1i1uli1>11' :111d ettorts are going on and the Company is hopeful to arrive at the settlement arrangement soon with the 
r1.·111.,i11i1io; 1i11:111c·i;tl institution. 
in .. i, .. ,1 ,,: ti\.: ;1hlllc' no provisio» in respect of interest payable. amounting to ~ 2,966.08 Lakhs, to the remaining 
!·,1.:1-c·:.i: "1>111u11u111(11·1li1.· pc·riud .·\p1'il"2014 tL1 ScpLcmbi:r'2019 has been made in the Statement of Accounts, as the 
;;,,,.:.:,.,·,•1,·:;1 , , ih>pc·t\il 111' substantial relief 1111 settlements with the same. 
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