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ESIL/2019-20 [ QL2 November 14, 2019
National Stock Exchange of India Ltd. Bombay Stock Exchange Lid,
“Exchange Plaza” Floor 1, P.J. Towers,
Bandra — Kurla Complex Dalal Street,
Bandra (E) Mumbai 400 001

Mumbai 400 051

Dear Sir,

We enclose herewith a copy of the Un-audited Financial Results of the Company for the
quarter ended 30" September, 2019 in compliance with the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The information is also available on the website of the Company at www .easternsilk.com
and on the website of the stock exchange where the shares of the Company are listed at
www.nseindia.com.

Further we enclose herewith a copy of Limited Review Report for the quarter ended 30"
September, 2019 in compliance with the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,

For&%ﬁl’ERN SILK INDUSTRIES LTD.
o RN SILK INDUSTRIES LTD.

,Q_.u.{lab(#v\’__}—

Deepak Agarwzfompany Secretary
Company Secretary

Encl; as above
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f INDEPENDENT AUDITORS' REVIEW REPORT
‘ FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019

To
Board of Directors of
Eastern Silk Industrnies Limiled

1. We have reviewed the accompanying Unaudited Financial results of Eastern Silk
Industries Limited (“the Company"} for the half year ended 30"September 2019 {"the
Statement”), attached herewith, being submitted by the company pursuant to the
requirement of Regufation 33 of the SEBI{Listing Obligations and Disclosures
Requiremants) Regulations, 2015read with SEBI Circular no. CIR/CFD/CMD1/44/2019
dated 26"March, 2019 (“the Circular™).

2. The preparation of the statement in accordance with the recognition and measurement

principles laid down in Indian Accounling Standard 34, “Interim financial Reporting” (Ind
AS 34) under section 133 of the Companies Act, 2013 read with relevant rules issued
' there under is the responsibility of the company's management and has been approved
by the Board of Directors of the company. Qur responsibilily is lo express a conclusion on
the statement based onh our review,

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements {SRE) 2410 "Review of (nterim Financial information Performed by the
Independent Auditors of the Entity” issued by the Institute of Chartered Accountants of
indiz. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement(s). A review is
iimited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and. accordingly, we do not express an audit opinion.

4. Basedon our review conducted as stated above, nothing has come to our attention that
causesus tobelieve that the accompanying Statement, prepared in accordance with the
recognition andmeasurement principles laid down the applicable Indian Accounting
Standards ('Ind AS') prescribedunder section 133 of the CompaniesAct, 2013 read with
relevant rules issued there under and olherrecognized accounting practices and policies
has not disclosed Lhe infarmation required to bedisclosed in terms of Regulation 33 of the
SEBI{Listing Obligations and Disclosures Requirements)Regulations, 2015read with
theGircular, including the manner in which it is to bedisclosed,or that it contains any
material misstatement.

5. We draw attention to the followings maiters:-

i} Note No. 2 to the Statement which states the the campany has not provided interest to
Lenders amounting to Rs. 2,966.08 Lakhs for the period April, 2014 to September,2019.
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ii) Note Neo. 3 to the Statement which states that the interest accruals on No Lien Term
Deposit have not been accounted,

iii) Note 6 to the statement which states lhat the Company has not provided interest on
Borrowing from ARC's amounling to Rs.471.56 Lakhs.

iv] Provision aggregating Rs. 6,318.17 Lakhs has been made against outstanding
overdue export debtors of Rs.7,785.42Lakhs. We are unable to express any opinion,
an correciness and / or adequacy of the provision made.

For SURESH KUMAR MITTAL & CO.
Chartered Accountants
Firm Registration No 500063N

\.30"3
Place: Kolkata Vel

Date:14"November, 2019 (RASKH GOBWAMI)

UDIN: 7952256/ RAARC 5463 PARTNER
Membership Number; 522561
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-~ Email :investors@eastemnsilk.com Website:www easternsilk.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019

PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS{IND-AS[

_ (%in Lakhs)
Quarter Ended Half Year Ended Year Ended
Sl Particulars
Mo 30/09/2019 30/06/2019 30/09/2048 30/09/2018 30/09/2018 31/03/2019
(Unaudited} | {Unaudited) | (Unaudited) {Unaudited) {Unaudited) {Audited)
1 (Revenue ) N T R I R
a) Revenue frem Operaticn 1,969.34 159322 | 122172 8 562 56| 2800 30 | 652358
b) Other income 395,83 18.18 26.57 414.01 40.89 91.47
Total Revenue 2,385.17 1,611.40 1,248.29 3,976.57 2,641.29 6,615.05
2 |Expenses I[N o | _ ; 1 .
(a) Cost of materials consumed 221.61 186.44 _ 100.08 . 408.05) 38854 ) 779.58
(b) Purchases of stock-in-trade ' 933 23 220.60 280.18 1,153.83 | 48064 | 1,215.59
{c) Changes in inventones of Finished Goods Work-in- Progress and
Stock-in-Trade 59.77 464.95 . 77.96 _ 52472  4B3.04 157212
(d) Employee benefit expenses 138.06 16849 | 19717|  30855| 35457 70720
{e) Finance cost & - - o - 4 5 - B _ . M2opo
(i) Depreciation 140.92 14484 _18205| 28576 3214 7790
(g} Other Expenses 602.44 530.56 620.56 1,133.00 %,123.50 2,472.27
Total expenses 2,096.03 1,715.58 1,548.00 3,811.91 3,152.43 7.576.66
3 [Profit!{Loss) from operations before exceptional items (1-2) 269.14 (104.48)( (299.71)( 16466 (511.14)F _(961.61)
4 |Exceptional items ) o ) R
§ |Profit/ {Loss) from ordinary activities before tax { 3+4) 269.14 | (104.48)( (299.71) 16486  (511.44) {961.61)
6 [Tax expenses
() Provision for taxation-Current - - L o (R .
{D} Income-tax for Earlier years - - . R . - ) 118
(c)Provision for tax-Deferred S R R 1. ) o
Net Profit / {Loss} for the period 269.14 [104.48)  (299.71)| 16466 |  {511.14) {962.80)
8 |Other Comprehensive Income (OCH) i ) B o _ A
(a} Item thal will not be reclassified to Profit & Loss (Met of Tax) (017} 0.29 0.21 ) 0.12 (0.43) {4.43)
{b} ltem that will be reclassified to Profit & Loss (Net of Tax) - - - - - - -
9 [Total Comprehensive Income(After tax) 268.97 {104.19) (299.50) 164.78 (511.57) (967.23)
1 |Paid-up equity share capital 1,579.05 1679.061 157805}  15678.05| 157905  1,572.05
(Face Value of each share- 2 2 ; _ _ _
11 |Earnings per share _ . _ __ | }
{of T2l-each) (not annualised): ) _ ) 7_ [ o
(a) Basic 0.34 @13 (0.38) 0.21 {065  (1.22)
{b) Diluted 0.34 ORE) (0.38) 0.21 065 (1.22)

For EASTERN SILK INDUSTRIES LTD.
JAREN S
MG. DIRECTOR Company Secretary

For EASTERN SILK INDUSTRIES L1'D,

LAMAARY Rarraiary



EASTERN SILK INDUSTRIES LTD.

Reaqd. Office: 19, R.N. MUKHERJEE ROAD, KOLKATA- 700 001

{ Tin Lakhs)
STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30 TH SEPTEMBER , 2019
Particulars As at 30/09/2019 | As at 31/03/2019
{(Unaudited) (Audited)
ASSETS
1INon-current assets
{a) Praperty. Plant and Equipment 5,309.99 5,526.46
(b) Capital Work In Progress - -
{c) Financial Assets
(1) Investments 2.94 2.81
() Others - -
(d} Deferred Tax Asset (Net) 4 572 98 4,572.98
{e) Cther Non Current Assets 84 .81 143.15
Total Non Current Assets 9,970.72 10,245.40
Current assets
{a) Invenlories 4,844.66 4,968.02
{b) Fiancial Assets
{) Trade receivables 3,618.03 3,208.15
(1) Cash and cash equivalents 336.49 333.00
{ii} Bank Balance other than (ii} above 476.21 473.54
{c) Current Tax Assets {Net) 33.54 30.40
(d) Other Current Assets 1,384.32 916.98
Total Current assets 10,693.25 8,830.09
TOTAL - ASSETS 20,663.97 20,175.49
EQUITY AND LIABILITIES
1{Equity
{a) Equity Share capital 1,578.05 1,579.05
(k) Qther Equity {3,794.86) (3,959.66)
Total Equity {2,215.81) (2,380.61)
Liabilities
ij)|Non-Current Liabilities
{ay Financal Liabilities
- Borrowings 1,400.00 1,400.00
{b) Provisions 63.45 63.45
Total Non Current Liabilities 1,463.45 1,463.45
ii)[Curreni Liabilities
{a) Financiai Liabilities
{i) Borrowings 13,375.71 13,510.71
(i) Trade Payables 782.76 571.97
{ith) Others 4.76 4.76
{b) Other Current Liabilities 7,043.37 6,790.49
{c) Short Term provisions 209.73 21472
Total Current Liabilities 21,416.33 21,082.65
Foo Zhnerian o pup s QAL «EQUITY AND LIABILITIES 20,663.97 20,175.4%
i DIRECTOR For EASTERN SILK INDUSTRIES LTD.

Mpa«w

Company Secretary



EASTERN SILK INDUSTRIES LTD.

Cush Flow Statement for the Year Ended 30th September, 2019

For B2 PERN ZILK INDUSTRIES LTD.

{Z in lakh)
T For the Period / Year Ended
PaF TS 30th September,| 31st September, 31st Marck
2019 2018 201
- Unaudited Unaudited Audited
JCASH FLOW FONM GPERATING ACTIVITIES
Net Profit / { Loss} Beiore Tax 164.66 (5611.13) {961.61
Add : Adjustments for
Depreciation 285.76 362.14 717.90
Prowision for Douua Gets (nel) - ]
Loss on Sale of Fixed Assels - 11.18
Less : Adjustments tor :
Interest & Divigend Recened 717 6.25 20.39
Unrealised Foieign Sxchange{Net) 12.92 6.96 51.08
Sundry Balances Adjusted 0.63 4.94 21.32
Operating Profit seiore Working Capital Changes 429.70 {167.14) (325.31
(Increase)yDecieasy i tive ILONES 123.36 367.05 1,302.49
(increase)/Decredss 10 Nace Receivabies {396.33) (277.48) (636.80,
{Increase)Decrease n Ster Mon-Current Assets 58.34 30.60 (16.68)
(Increase)/Decrease o Sthier Non Current Financial Assets - = :
(Increase)iDecrease 11 Dier Sank Batances (2.67) (2.53) {4.03)
(Increase)/Decrsase 11 Jther Current Assets (467.34) (87.22) (183.02)
Increase/(Decreuse; n Traue Payables 210.79 (94.88) (69.98)
Increase/(Decrease; 0 Wiher Current Liabilities 252.89 335.28 455.35
Increase/(Decrease: i MNon Current Provisions - - 29.85
Increase/{Decreuse) 1 Cwirgid Provisions ~ {4.99 (80.66) (35.42)
Cash Generaleu From Oj:erations 203.75 23.04 516.45
Interest paid on Working Capital - - -
Taxes paid/(refund; 3.14 (9.04) (17.38)
Net Cash Flow Froin Querating Activities 200.61 32.08 533.83
JCASH FLOW FROM INVESTING ACTIVITIES :
Add : inflows
Sale of Fixeu Assels - 4.81
Interest Reculven 7.13 6.22 20.31
Dividend Recevey 0.04 0.03 0.08
Less : Outflows |
Purchase of Fiagu Assuis 69.29 166.51 203.87
Net Cash Used i investing Activities “(62.12) (160.26 (178.67)
JCASH FLOW FilUii FINANCING ACTIVITIES : |
Increase / (Decreuse. o1 Current Borrowings (135.00) 131.00 (345.00)
Increase / (Decreuse ' Lung Term Borrowings - |
Less
Interest paid o Tenn oun WCTL.FITL & others - - -
Net Cash Used i rinancing Activities {135.00) 131.00 (345.00)
Net Changes lu Cush & Cash Equivaients (A+B+C) 3.49 2.82 10.16
* Cash & Cash Equivalents - Opening Balance 333.00 322.84 322.84
* Cash & Casn Equivalents - Closing Balance 336.49 325.66 333.%1

MG. DIRECTOR

For EASTERN SILK INDUSTRIES LTD.

Rosp ok K A

Company Secretary
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[ aperation of the Company relate 1o only one segment viz. Textiles and therefore, has only one reportable segment in
acvorduce with Ind AS 108 "operating segments”.

Gut ol the thcETeven) Consortium members, the Company have already settled with 4(four) banks/financial [nstitutions
un e Lime Settdement (OTS) hasis and entered inlo a settlement arrangement through ARC’s for 6(Six) banks/financial
fnstiutions and eftorts are going on and the Company is hopetul to arrive at the settlement arrangement soon with the
remciving lnancial instinution,

insiew ol Uie sbove no provision in respect of interest pavable, amounting to T 2,966.08 Lakhs, to the remaining
Ciabcid asbiution dur the period April’2014 w September’2019 has been made in the Statement of Accounts, as the
daetarvntent o bopetul of substantisl reliel on seutements with the same.

b berm Deposit wiih the consertium bankers for T 2,400.00 Lakhs towards 5% deposil of the amount
vutabiig g ugainst the oller of one 1ime settlement were made, of which T 392,59 Lakhs have been appropriated by few
banks Nnuncial nstitutions twowards recovery of their overdue interest. The same has not been recognized by the
Lo wnd oo adjustment has been made and the principal amount of deposit is continued to be shown as "“No Lien
Terns Deposit” whthout aecounting Tor imerest aceruals. In view of the arbitrary and unilateral decision of the Banks, no
provision o interest averued has been made in the Statement of Accounts.

The Promoters” sharcholding remains encumbered in favour of Allahabad bank, Leader Bank of consortium of
Hunksdiovweyer as on 20th August, 2014 the CDR Scheme has been withdrawn.

This stalenment has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS)
preseribed under Seetion 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standundi Rules, 20135 and Companies i Indian Accounting Standard) Accounting Rules. 2016.

b tertns o tie Sedement Arrangement arrived with the ARC’s, the Company failed to meet certain scheduled payment
ol Tustutnenis within the stipulated time. However. the management is continuously discussing the present position of
the Compaisy with the ARC™s Tor waiver of interesl. Consequently. provision for interest amounting to Rs 471.56 lakhs
Fay e period up to J0th september. 2019 fas not been made in the books of accounts.

Vi wrder of tie Hlon'bie Courl of Chiet” Judicial Magistrate at Bangalore and at Mysore for taking the physical
Posaviaoa o the propertivs wl Karnwaka by the Consortium members was challenged by the Company before the
Hon b Tigh Court of Karnatake, Bengalura, The Company's petition before the Hon'ble High Court of Karnataka,
Bt s been disposed of during the Jast sear with the remedy of filing an application under Section 17 of the
SOARE AEsE AL 20620 Accordingly the Company had filed the application under Section 17 of the SARFAESI Act, 2002
betore the Hlon ble Detn Recoven Tribunal at Bengatura.

Ui above vesults have been reviewed by the Audit Committee and therealter approved by the Board of Directors at their
mevtitie held on Th Novemnber. 2019, The Siatutory Auditors of the Company have carried out review of these results
wind Jw resulls are being published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure
Reguirenentsy Regutytion, 2013,

Lcome Tus provision has not been made during the current quarter on account of the carried forward losses of previous

sears meurred by the Company. Further no Delerred Tax Asset has been recognised in the current quarter as the

nangentent is of e view that that Deferred Tax Asset already standing in the books of accounts is suffiecient to cover

the tatare gains.
Fhere wre no complants pending beth at the beginning and end of quarter,

Provious period sear's figures have been regrouped / rearranged wherever necessary to confirm to current period

presenitation,

Place : Kolkala For EASTERN SILK INDUSTRIES LTD.
Date : 14th November, 2019 SUNDEEP SHAH

DIN 00484311
Chairman & Managing Director

Foi EASTEM SILK INDUSTRIES LID.

V7. DIRECTOR For EASTERN SILK INDUSTRIES LTD.
A A

Company Secretary



