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Ref: ESL/2022-23/AH- 039
May 30, 2022

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy, Towers,

Dalal Street, Fort, Mumbai - 400 001
Scrip Code: 520081

ISIN: INE315F01013

Dear Sir/Madam,

Sub: Qutcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) held on 30" May, 2022

Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that the Board of Directors at
its meeting held today (30" May, 2022) has interalia Approved the Audited Financial Statements
(Standalone) for the year ended 31°" March, 2022 and the Audited Financial Results (Standalone) for the
quarter and year ended 31% March, 2022, as recommended by the Audit Committee.

Further Pursuant to Regulation 33 of the Listing Regulations, we are submitting herewith:

a) Audited Financial Results of the Company for the quarter and year ended 31% March, 2022 along with
the Auditors’ Report issued by M/s. Paresh Rakesh & Associates, Chartered Accountants, Statutory
Auditor’s of the Company as “Annexure A”

b) The declaration that the Report of the Statutory Auditors is with unmodified opinion with respect to
Audited Financial Results (Standalone) for the year ended 31st March, 2022 as “Annexure B”.

The Board Meeting commenced at 2.30 p.m. and concluded at 3.30 p.m.

Further, the extracts of the results shall be published in the newspaper in compliance with Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above information on your records.
Yours faithfully,

For Eastcoast Steel Limited

P. K.\R. K. Menon
Company Secretary

Regd. Office : A-123, Royal Den Building, 16 Arul Theson Street, Palaniraja Udayar Nagar, Lawspet, Pondicherry - 605008.



PARESH ANNEXURE - A
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ASSOCIATES LLP
Chartered Accountants

:?depende:t Auditor’s ';éPOft on the Quarter and Year End Audited Standalone Financial Results of the
ompany Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Di i
Regulations , 2015 as amended 8 sclosure Requirements)

TO
THE BOARD OF DIRECTORS OF
EASTCOAST STEEL LIMITED,

Report on the audit of the Standalone Financlal Results

Opinlon

We have audited the accompanying standalone Quarter and year-end financial results of Eastcoast Steel
Limited (the company) for the Quarter and year ended March 31, 2022 {“the statements”), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended {“Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us the
statements:

i are presented In accordance with the requirements of the Listing Regulations in this regard; and

ii. give atrue and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India of the net profit, other comprehensive income and other
financial information for the Quarter and Year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financlal Resuits section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financlal Results

The Statements have been prepared based on Standalone Financial Statements. The Board of Directors of the
Company are responsible for the preparation of these financial results that give a true and fair view of the
net profit, other comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement, whether due to fraud

or ervor,
in preparingthestandalonefinanclal results, the Board of Directors are responsibfefor‘assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. { 8
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Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a materlal misstatement when It exlsts. Misstatements can arise from
fraud or error and are considered material If, Individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basls of the statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of materlal misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficlent and appropriate to provide a basls for our oplinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of Internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a goingconcern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Financial results of the Company to express an
opinion on the Financial Results. .

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we Identify during our audit. _

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended for March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year to date figures up to third quarter of the current financlal year, which were subjected to a
limited review by us, as required under Listing regulations.

For Paresh Rakesh & Assoclates LLP

Chartered Accountants
FRN: 119728W/W100743

.,»W/ Ve 9%
ﬁ’%*g ///fC ,

Nimit Sheth

Partner T
M' no: 1“2645 “\, Q‘&i' v » -
UDIN: 22142 45 AXWN Q ‘.
Date: 30" May 2022 .

Place: Mumbal
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chd Office: Flat No, A~123, Royal Den Ap.ittments, No 16, Arul Theson Street,

Palaniraja Udayar Nager, Lawspet, Pondicherry - 605008

CIN: L27109°Y1982PL.C000199

Tel: 022-40750100 Fax: 022-22044801
. Email:esi@eastcoaststeel.com
_Statement of Standalone Audited Financial Results for the Quatter and Year Ended 31 March 2022
(¥ In Lakhs, unless atherwise stated)
‘St. {Particulars Quarter Ended Year Ended
{No. 3 Murch22 | 31Dec21 | 31Mar 21 | 31 Mar 2022 | 51 Mar 2021
o (Audited) | (Unaudited) | (Audited) (Audited) | (Audited)
1 [Income
%)  Revenue from operadons N 460.65 631.38 - 1,092.03 -
) Otherincome » . 28.42 15.08 20.12 91.28 20.59
<) Gainon sale of property, plant and equipment (tefer note 5) - - - . 4,220.27
Total Incore 489,07 646.46 20.12 1,183.31 4,249.86 |
2 Expenses
2)  Purchaseof stock-in-tmde 42618 606.90 - 1,033.08
|b)  Employor benefit expenses 7.56 7.05 23.33 28.33 46.9%
t)  Clearing andFommdingExpcns&s 24.10 17.39 - " 4149
d) Decprediadonand smortisation expegnse 017 0.18 0.14 0.69 2.34
¢ Binaoosoost - - 0.12 - 87.17
f) Lcgal andprofessional expenses 13.15 1.09 6.41 24.60 25.88
g Osher expenses 7.22 434 6.59 22,29 36.73
Towl Expenses 478,38 636.95 36.59 1,150.48 199.10
3 |Pmfit / {Loss) before exceptional itemns (1-2) 10.69 9.51 (16.47) 32.83 4,050.76
A [Excepiionl ftems . ~ - : :
5 |Profit / (Loss) befoss tax (3-4) 10.69 9.51 (1647|3283 |  4,050.76
CHaas
3  Cocent ta 6.20 - (1.90) 6.20 528.10
b) Previogsyeartax 49.88 - 49.88 .
J© Defersed tax. 0.67 0.11 - 8.85 .
;:' Net Profit / (Losg) for the period / year aftet tax (5-6) (46.06) 9.40 75.43 (32.10) 3,522.66
3 é't'hcc:oompxehmsive income (OZCI) (net of 'tax) '
xg,mmm gam/ (losses) on defined benefitplans 0.10) 0.21) (2.50) 0.73) ©.34)
9 |Total comprehensive income / (loss) (7+8) ~ (46.16) 9.19 72.93 (32.83) 3,521.82
10 {Paid-np equityshare capieal ' 539.65 539.65 539.65 539.65 539.65
(Pace yalue TIO pershere)
1[G pquty NA NA NA 1,32332 1,356.15
12 |Barsing per shate (BPS) (in T) (not annualised) '
i, Basic EPS (0.86) 017 1.40 " (0.59) 65.28
ii). Diluted EPS {0.86) 0.17 1.40 ©.59 65.28




-EASTCOAST STEEL LIMITED

Regd. Office: Flat No. A-123, Royal Den Apartments, No.16, Arul Thcmn Street,
Palaniraja Udayar Nager, Lawspet, Pandicherry - 605008
CIN: L27109PY1982PLC000199
1 0224 0100 '
Tel 022-4075 Fax: 02222044801
; Email:eal@eq
Statement of Assets and Liabilitics Qezstcoastateel.com
( In Lakhs, unless otherwise stated)
Particulars ., As a
Articy 31 March 2022 31 Match 2021
" Audited Audited
Agsor
Non ~ Current Assets
Propecty, Plant and Equipmient 1,99 268
Sub Total - Non - Cosrent Assets 1.99 2.68
Cutrent Assets
Finuncial Assets \
Invastrnmts o 1,107.96 2,301.75
Cash and Cash Equivalents L 204.07 5.84
Othet Financial Assets | 7.48 -
Trade Receivables 567.99 -
;cha— Current Assets 291.99 0.16
Sub Total - Current Assets _ 2,179.49 2,307.75
Tordd Assets 2,181.48 2,310.43
Exuity Shase Capital , 539.65 539.65
Other Equity 1,323.32 1,356.15
Sulb Total - Equity : , 1,862.98 T 1,895.80
Non-Curteat Lisbilities »
Dieferved Tax Liabilities . : 8.85 -
Provisions - 2.36 2.36
Sub Total - Non-Current Liabilities 11.21 2.36
Corrent Liabilides
Finandial Liabilities - .
Bomowings © 25541 255.41
Trade Payables - duc o micro and small entexprises - -
Trade Payables - due to others ‘ : 0.56 1.27
Other Financial Liabilities : 24.22 5.82
‘Provisions . 18,59 16.07
Cutrent'Tax Liabllides 4,85 132.83
Other Current Liabilides _ 3.66 0.87
Siab Toral - Current Lisbilities 7 307.?9 412.27
Toral Equity and Liabilities » 218148 2,310.43




EASTCOAST STEEL LIMITED

Regd. Office: Plut No. A-123, Royal Den Aparitments, No.16, Arul Theson Street,
Palaniraja Udayar Nager, Lawspet, Pondicherry - 605008

CIN: L27109PY1982PLC000199

Tel: 022-40756100 Fusx: 022-22044801
Emailiesi@castcaaststect.com
Satement of Cash Flow for the Year Ended 31 March 2022
(¥ In Lakhs, unless otherwise smccﬁf
] ) Year ended Year ended
Particulars 31 Mar 2022 31 Mar 2021
— . Audited Audited
A [CashiFlows Prota Operading Activitdes
Profit / (Lose) Before Tax 32.82 4.050.76
Depreciation aad Amortisation Cost 0.69 234
Sundiy Balances written off / back (©.01) 491
Net gait on Current Investments ) (64.45) @14
Guin on tale of property, plint and equipment, (0.34) (4,220.27)
Intercat Tncome (12.90) .
Interest Incarme on tax refunds . (0.08)
Gratuity and Compensated Absences 1.79 2.38
Operatng Lovs before Working Capital Changes (42.40) (102.30)
(Increase)/Deercase in Short Term Financial and other Curreat Assets {299.31) 0.50
(Inceease)/Decrease in Trade Reccivables (567.99) .
Incrtase/Decrense) in Trade Payables 0.70) 077
Tncresse/ (Decocard) i Other Financial Liabilitics 18.41 (268.88)
Increate/{Docreane) in Other Curtent Liabilitics 219 (2.88)
Increase/{Decnease) in Provisions - (7.16)
JCs:sil Generated from / (Used in) Operating Activities (889.20) (379.95)
Direct tases paid (act of refunds) (184.12) (383.42)
Net Cash Generated from / (Used in) Operations (4) (1,073.32) (763.37)
B |Cssh Flows From Investing Activities
Putchsse of Propesty, Plant and Equipment - (0.62)
Procesds from Sale of Property, Plant and Equipment 0.40 4,324.00
Procteds from Sile/Rederaption of Investments 3,984.87 3,420.76
Puschase of Investments (2,731.89) (5,720.26)
lacome from PMS 527 -
|Interest Becuived 12,90 2737
Net Cash Generated / (Used in) from Investing Actlvities (B) 1,271.55 2,051.25
C [Cash Flows From Financing Activitics .
Proceeds from short texm borxowings (act) - ‘(;5‘59 )
Peoceeds from long term borrowlngs - ) 304‘%)
Repagment of long tetm borrowings . (.8_7. >
Interest and processing fees paid - w2 v 5
Net Cash Generated from / (Used in) Financing Activities (C) - 284,
Net Ingrense/ (Decrease) in Cash and Cash Bquivalents (A+B+C) 19823 3,42
i i 5.84 242
Cash and Cash Equivalent as at beginning of the perlod / year ST o
Casb and Cash Bquivalent as a¢ end of the period / year : -
Notes

1) The above cash flow statement has béen prepared under the “Indirect Method" as pot Tndian Accounting Standard (Ind-AS) 7.
wﬂ #ix brackets indicate-cash outflow md, sithout brackets indicate cash inflow,

o e s i L

B



Regd. Office: Flat No. A-123, Royal Den Apartments, No.16, Asul Theson Strect,
Palaniraja Udayar Nager, Lawspet, Pondicherry - 605008
CIN: L27109PY1982P1.C000199
Teli 022-40750100 Fax: 022-22044801

Ermaikesl@eastcoaststeel.com

Nores:

"1 The Audited Financial Results of Eastcoast Steel Limited (the Company’) for the quatter and year ended 31 March 2022
- have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Disectors in
their meeting held on 30th May:2022.

2 *fhic. Company had anly one business segment while in operation. Since 24 April 1995, after suspension of prodoction and
elosvre of plant, no manufacturing actvity hay beea carried out. Subsequently, the plant, machinery and equipments were
disposed of; leading to the disposal of the residuary asset land in November 2020. The Company has since resumed
trading in Iron & steel products, including engineering products, in the international market. Hence, the Company
operates only in single Segmeat ie Trading,

3 Other Income-of T 91.28 Lakhs includes € 16,84 Lakhs being gain due to fluctuation in exchange rate on export sale.

4 The Company has opted for tax rate under section 115BAA of the Income Tax Act, 1961 which has been considered to
determiog the.correat tax Jisbilites. :
Previons yeat's tax-of T 49.88 Lakhs has been on zccount of additional provision for taxation on the Income carned on
sile of land for theyearended.31.03.2021 based on Income Tax return filed during the current year.

5 ‘This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-
AS), as-amended, prescribed under Section 133 of the Companies Act, 2013.

6 Mfs MB. Gupta HUF through Karta Mahesh Chand Gupta and others have filed C.P. No: 347/2020 and LA. No:
70172020 before the National Company Law Tribunal, Cheanai, against the Company and others, as and by way of re-
lid’ga’ti(‘)n of grievanices which were alteady dealt with in the previous round of liigadon in C.P. No. 56 of 2013 filed by
Mt Sutesh Kumat Jalan and others before the erstwhile Company Law Boatd, Chennai, which were dismissed by the said
judicial authority on 11 May 2015 and such dismissal having also been confirmed in Company Appeal No: 20 of 2015 by
the Hon'ble: High Court, Madras on 26 August 2019, ‘

The Company and othets have filed C.P. No: 248 of 2020 and LA. No. 1177 of 2020 before the Nadonal Company Law
Tribunal, Chennai, challenging the maintainability of the aforesaid petition filed by the Petitioners viz. M.B. Gupta HUF
and others, which are pending for hearing before the Hon'ble Tribunal which is scheduled on 9th June 2022,

7 Duringthe previous year the Company had sold/disposed of an land admeasuring of 54.86actes ot thereabout situated at
Pondicherky, for 4 consideration of T 43.24Crores, in accordance with the resolution passed by the sharcholders vide
postdl ballot fesult dated 13 July 2019 and fusther resolution passed by the Board on 27 November 2020 and recogniscd
the gain thereto,

§ Pursuant to the dbove sale of property the Company has shifted its registered office to Flat No. A-123, Royal Den
Apastinents, No,16, Arul Theson Street, Palaniraja Udayax Nager, Lawspet, Pondicherry - 605008 w.c.£. 01 April 2021,

9 ‘The figutes for the quarter ended 31 March 2022 and 31 March 2021 mentioned in the above financial results aze cthe
balancing figares between. the audited figures for the whole financial year(s) and the year to date unaudited figures
-} published up to the thitd quaiter of the said financial years.

.10 The: figutes of the corresponding prcvious‘ period have been restated / regrouped wherever considered necessaty, to

thake themi commparable.
Ror Eastcoast Steel Limited
- s
Prithviraj. 5. Parikh
Place: Mumbal Director

Date : 30 May 2022 (DIN: 00106727)
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ANNEXURE B

Ref: ESL/2022-23/AH- 038
May 30, 2022

Bombay Stock Exchange Limited
- Phiroze Jeejeebhoy, Towers,
Dalal Street, Fort, Mumbai - 400 001
Scrip Code: 520081
ISIN: INE315F01013

Dear Sir/Madam,

Sub: Declaration with respect to unmodified opinion in the Report of the Statutory Auditors
on Audited Financial Results (Standalone) for the year ended 31% March, 2022.

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Auditors’ Report on Standalone Audited Financial
Results for the year ended 31%' March, 2022 issued by M/s. Paresh Rakesh & Associates, Chartered
Accountants (Firm Registration Number : 119728W), Statutory Auditors of the Company is with
unmodified opinion.

Kindly take the same on records.
Yours faithfully,

For Eastcoast Steel Limited

P. K\ R, K. Menon
Company Secretary

Regd. Office : A-123, Royal Den Building, 16 Arul Theson Street, Palaniraja Udayar Nagar, Lawspet, Pondicherry - 605008.



