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September 15, 2020 

Corporate Relation Dept. 
The Bombay Stock Exchange Limited 
P.J. Tower, Dalal Street, 
Mumbai- 400001 

Ref.: Scrip Code: BSE 532365/ NSE Symbol: DSSL 

Sub: Outcome of Board Meeting held on September 15, 2020 

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform you that in the meeting of the Board of Directors of the Company held 
today i.e. on September 15, 2020, the Board has adopted Un-Audited Standalone and Consolidated 

Financial Results for the quarter ended on June 30, 2020 along with Auditors Report for the same. 

We enclose herewith copy of Un-Audited Standalone and Consolidated Financial Results alongwith 
Limited Review Report submitted by the Auditor in the required format. 

We would like to inform you that at the Board Meeting held today, the Directors have declared an 
Interim dividend of Rs. 0.50 per equity share of the face value of Rs. 10/-each of the Company (5% 
of the face value). 

The Interim Dividend, shall be paid on and from September 28, 2020, to the equity shareholders of 
the Company whose names appear on the Register of Members of the Company or in the records of 
the Depositories as beneficial owners of the shares as on Wednesday, September 23, 2020, which is 
the Record Date fixed for the purpose 

We request you to kindly take the same on your record and acknowledge the receipt of same. 

The meeting commenced at 04.00 p.m. and concluded at 9.15 p.m. 

Thanking you, 

  

    

    
ar Suresh 

Singh ) 

Ravishankar Singh ©. ons 
Company Secretary “3° 7°" 
Cc: The National Stock Exchange of India Limited, Mumbai. 
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Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter Ended Jun 30, 2020 

  
  

  

  
    

  

  

  

  

  

(Rs in lakh} {Rs in lakh) 
STANDALONE CONSOLIDATED 

‘Corresponding ‘Year to date Corresponding Year to date 

Particiltars 3 months ended) figures for the 3 months ended) figures for the 
Preceding 3 in the previous | previous Year Preceding 3 inthe previous | previous Year 

3 months ended} months ended year anded 3 months ended| months ended year ended 

30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20 
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited 

Income from Operations 
a} Met Sales/ Income from operations 5,802.87 3,483.85 8,824.76 32,794.50) 3,802.87 5,494.32 8,907.66 32,884.91 
b) Other Income 37.50 49.55 45.06 223.89 37.50 55.73 45.06 172,96 
Total Income fram Operations 5,840.37 5,533.40] 8,869.82 33,018.39 5,840.37 5,550.05 8,952.72 33,057.87 
Expenses 
a) Cost of material consumed 4,767.16 4,403.63 7,356.64 27,957.92 4,767.16 4,408.09 FA32.42 27,640.72 
b) Changes in Inventories: 59.67 (58.43) 359,44 807.30 59.67 (58,43) 359,44 807,30 
ic} Employee benefits expense s01.44 S74.31 555.79 2,237.65 501.44 $74.31 555.79) 2,237.65 
id) Finance Costs 208.81 234,81 177.82 758.19) 208.81 234,81 177.82: 758.19 
e} Depreciation and amortization expense 16.29 34.64 18.92 102.57' 16.29 34.64 18.92) 102.57 
f) Other expenses 105.49 131.85 245.59 748,91 106.53 136.08 247.04) 754.88 
Total expenses (a to f) 5,659.86 5,320.81 8,714.20 32,212.54 5,659.90 5,329.51 8,791.42 32,301.32 

Profit before tax 180,52 212.59 155.62 805.85, 180.47 220.54 161.29) 756.55 
Tax expense 38.50) 62.20 35.00 194. 10] 38,50 53.06 35.97 185.17 
Net Profit for the period 142.02 150.39 120.62 611.75 141.98 167.48 135.32) 571.38 

(Other comprehensive income 
A(i} Items that will not be reclassified to profit or loss 

- Remeasurement of defined Benefit Plans (5.114 (26.73) 0.30 (25.80) (5.11) (26.73) 0.30) (25.80) 
- Gains and losses from investments in equity 
instruments (0.10) 0.69 0.00 0.69 (0.10) 0.69 0.00 0.69 

- Foreian Exchange Gains or loss 0.00 0.00) 0.00 0.00 0.00 6.17 0.00, 6.17 

-A(iil) Income tax relating to items that will not be 0.00 7.16 0.00 6.49 1.28 6.80 0,00. 6.49 
reclassified to orofit or loss 

Bfi} Items that will be reclassified to profit or loss 0.00) 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 
B(ii) Income tax relating to Items that will be 
reclassified to profit or loss 0.00 0.00 0.00 0.00; 0.00 0.00 0.00 0.00 
Total other comprehensive income (4 (i-li) +B (i-ti) (5.21) (18.87) 0.30 (18.61) (3.92) (26.67) 0.30 (12.45) 
‘Total comprehensive income 136.81 131,52 120.91 593.14 138.05 140,81 125.62! 558.94 
Earnings Per Share 
Basic 

EPS (N Profit) 1.55 1.64 1.31 6.67) 1.55 1.83 1.37 6.23 
EPS (Te rehensive 1 i 151 1.43 1.32 6.47) 1.50 1.54 1.37 6.09 

Diluted 
EPS {N Profit) 1,35 1.64 131 6.67) 155 1.83 137 6.23 
EPS (Total Comorehensive Income) L51 1.43 1.32 6.47 1.50 1.54 1.37 6.09                         

1) The above unaudited financial results were reviewed by the Audit Committee at its meeting held on September 15, 2020 and were approved by the Board of Directors in its meeting held on 
September 15, 2020 

2) The company operates in the segment of Systems Integration and Services 
3) The unaudited financial results of the Company for the quarter ended June 30, 2020 have been subject to limited review by its Statutory Auditors, 
4) These results have been prepared in accordance with the Ind AS notified under Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) 

Amendment Rules, 2016. 

5) The format for unaudited quarterly results as prescribed in SEBI's circular CIR/CFB/CMD/ 15/2015 dated 30th November 2015 has been modified to comply with requirements of SEBI's arcular 
dated Sth July 2016, Ind AS and Schedule II to the Companies Act, 2013. 

6) The Board of Directors have declared a interim dividend of Rs.0,50 per equity share of Rs.10/-each. The cash outgo on account of interim dividend will be Rs.45.87 lakhs 
7) The operations and revenue of the Company and its subsidiaries during the current quarter were impacted due to COVID-19. They have taken into account the possible impact of COVID-19 in 

preparation of the unaudited financial results considering internal and external sources of information up to the date of approval of the financial results. The impact of COVID-19 remains uncertain 
and may be different from what we have estimated as of the date of approval of these financial results. The Company and its subsidiaries will continue to closely monitor any material changes to 

future economic conditions. 

8) The fiqures for the previous period have been rearouped and re-arranged, wherever necessary, to make them comparable with the current period. 

For Dynacons Systems & Solutions Ltd. 

f the Board of Directors      

Mumbat 
Dharmesh Anjaria 

September 15, 2020 Chairman Cum Managing Director 
Din No: 00445009 
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Independent Auditors’ Review Report 

To the Board of Directors af 

Dynacons Systems and Solutions Limited 

1. We have reviewed the accompanying statement of unaudited Standalone financial results af 

Dynacons Systems and Solutions Limited (“the Company”) for the quarter ended June 30, 

2020. This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

9 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2416 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by. the Institute of Chartered Accountants of India. This-standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the staternent is free of 

material misstatement, A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit, 

We have not performed an audit and accordingly, we do not express an audit opinion. 

Emphasis of Matters 

i) The Opinion expressed in the present report is based on the information, facts and inputs 

made available to us through electronic means by the Company. We wish to highlight that 

due to the COVID-19 induced restrictions on physical movement and strict timelines, the 

entire audit team could not visit the office of the Company for undertaking the required 

audit procedures as prescribed under ICAI issued Standards on Auditing, including but not 

limited to: 

* Inspection, Observation, examination and verification of the original documents of 

invoices, legal agreements, bank accounts statements / loan accounts statements and 

files. 

a Physical verification of Cash. 

e Physical Verification of Property, Plant and Equipment, inventories as on June 30, 

2020. 

* Any other processes which required physical presence of the audit team. 

Our opinion is not modified in. respect of this matter.  
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3. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of unauclited financial results prepared in accordance 

with the applicable Accounting Standards and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBT (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the 

manner in whieh itis to be disclosed, or that ifcontains any material rnisstatement. 

ForMSP&CO. 

CHARTERED ACCOUNTANTS 

Firm Registration No. 107565W 

MADHUSUD witb vores 
AN PARIKH 2E2@70515 

MLS. Parikh, Partner 

Membership No. 08684 

Mumbai 

September 15, 2020 

UDIN :-.20008684A 4 AABE3558 
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Independent Auditors’ Review Report 

To the Board of Directors of 

Dynacons Systems and Solutions Limited 

i. We have teviewed the accompanying statement of Consolidated Unaudited financial results 

of Dynacons Systems and Solutions Limited (“the Parent”) and its subsidiary (together 

referred to as “the Group’) for the quarter ended June 30, 2020, being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and 

Disclosure Requirements} Regulations, 2015, as amended. 

2, his Statement, which is the tesponsibility of the Parerit’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India, Our responsibility is to express a 

conclusion on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an auclit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

araudit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable.  
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4, The Statement includes the results of the following entities :- 

i) Dynacons Systems and Solutions Lid ( Holding Company } 

i) Dynacons Systems and Solutions PTE Limited (Subsidiary Company ) 

Emphasis of Matters 

i} The Opinion expressed in the present report is based on the information, facts and 

inputs made available ta us through electronic means by the Company. We wish to 

highlight that due to the COVID-19 induced restrictions on physical movement and 

strict timelines, the entire audit team could not visit the office of the Company for 

undertaking the required audit procedures as prescribed inder ICAI issued Standards 

on Auditing, including but not limited. to:.. . 

. Inspection, Observation, examination and verification of the original documents of 

invoices, legal agreements, bank accounts statements / loan accounts statements and 

files. 

. Physical verification of Cash. 

* Physical Verification of Property, Plant and Equipment, Inventories as on June 30, 
2090. ; ; ; 

. Any other processes which required physical presence of the audit team. 

Our conclusion on the Statement is not modified in respect of the above matier. 

on
 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

and as per paragraph 6, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements} Regulations, 2045, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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&. The consotidated unaudited financial results includes the interim financial results af one 
subsidiary whose interim financial results reflects total revenue of Rs. NIL, the totat net joss 
af Rs. 9.04 lakhs for the quarter ended June 30, 2020 as considered in the consolidated 
unaudited financial results which have not been reviewed by their auditors, According te 
the information and explanations given to us by the management, these interim financial 
results are not material to the Group. 

For MSP &CO. 

CHARTERED ACCOUNTANTS 

Firm Registration No. 107565W 
. Cenitaley 4 finde tay 

StL MADHUSUD ia 
AN PARIKH tare cms 

PRIe ET pyar 

M.S. Parikh, Partner 

Membership No. 08684 

Mumbai 

September 15, 2020 

UDIN : 20008684A AA A BF7696 

  

   

 


