
DUKE OFFSHORE LIMITED 

uk 
Date:14/11/2023 

: The Ma i 
~~ Department of Corporate Services : 

- BSE Limited. 4 
= Phirozee Jeejeeboy Toivrs, 

- Dalal Street, Fort, Mumbai - 400 001. 

Scrip Code -:531471 

Dear Sir / Madam, 

Sub. - Outcome of board Miceting held on Tuesday, 14%November, 2023. 

~ The Board of Directors at their Meeting held on Tuesday, 1 a November, 2023at 1 12: 200 Ree : 

Hrs and concluded at 2.30 Hrs, hasconsidered and approved the following:- L; 

jy 1 Unaudited Financial Results Bf the ‘Company for the half year id quarter ended on { 
30th September, 2023, as per IND-AS pursuant to og aot 33 of the SEBI | (Listing: Te 

Obligations and Disclosure Requirements) Regulation 2015. 

: This is for your information and records Kindly acknowledge the receipt. 

;? Thanking you, 

Yours faithfully, ou 

VENKATESHAM GANGADHARY EUSA 
(Chief Financial Officer) 
PAN - AGTPB6777G 

403, 4th Elsa Urvashi, oft. Sayan Road, Prabhddevi Rial - 400 025. India. ‘Email rfo@duccofishore com: 

CIN : L45209MH1985PLC038300 K ww dukegtistiore:c com Fs 



DUKE OFFSHORE LIMITED 

M/s. DUKE OFFSHORE LIMITED 

BALANCE SHEET AS AT 30TH SEPTEMBER, 2023 

I. ASSETS 

1) Non-Current Assets 

| (a) Property, Plant and Equipment - " AR PL SCT SEC 
(i) Tangible Assets ETE 5g he uk 430.83 | Ea 444.53 
(ii) Capital Work In Progress ~~ : Eh : Ed 

(b) Financial Assets 
(i) Investments SE Sg wa oo. a 

+ (ii) Trade Receivables ’ 2 ) Fos ’ s, A : i ot 
(iii) Loans y ) : . g Fe, 
(iv) Others (to be specified) i : Jul : ; Tg wl 

(c) Deferred Tax Assets (Nét) ~~~ on , 87.83 hi 87:83 | 
2) Current Assets 

(a) Financial Assets. y ' ) 
© (i) Investments } ae : oT Et og has il: 

_ (ii) Trade Receivables ~ 79.16 | - all 98.59 
(iii) Cash and Cash Equivalents ] 5 iw 6.56 Co 13.58 

* (iv) Bank balance other than (iii) above - HE ’ fal | SE a - 
(v) Loans i ’ BN 15.04 5 70.28 
(iv) Others (to be specified) BRC ie 4.95 + 0515 

[ (c) Current Tax Assets (Net) E tod : ~~ logs| Far dT. 8062 X 
'(d) Other Current Assets: ~~ ~~ © LE ] 1.96 ; Slew amalds 

Total Assets 637.28 ; 730.17 

[IN EQUITY AND LIABILITIES ~ 

EQUITY : ined [Fe ESS fir ; E | 
| (a) Equity Share Capital ) : ita 990.69 ST 990.69 

| ' (53 exiar Ealrty- : a : : ; 436.07 .. -407.23 

LIABILITIES 
1) Non-Current Liabilities. 

1(a) Financial Liabilities : } k 
(i) Borrowings To : 16.59 E © 16.59 
(ii) Trade Payables ot . ' - x we, 

(iii) Other Financial Liabilities (Other than ~~~ * AE he ME 2 oT Se . Bh 
© those specified in item (b), to be specified) 1 i ow ; 

(b) Provisions | sg 9.21 ’ ; 9.21 
(c) Deferred Tax Liabilities (Net) ~~~ Aled - sen peed tm ld 

"| '(d) Other Non-Current Liabilities i% Aa 5A : ug FL TE 
"{2) current Liabilities i : j g 

| (a) Financial Liabilities ed ; 
; (i) Borrowings g Ph 8.80 . i 15.87 

(ii) Trade Payables y 3 38.68 2811 
(iii) Other Financial Liabilities (Ober thin ) : : BRS 

those specified in item (c) 
| tb) Other Current Liabilities Plammlc de , 873] Feo dems 

| (c) Provisions eh Eg . © 0.85 ) 
(d) Current Tax Liabilities (Net) ul 3 ; | 

Total Equity and Liabilities i 637.28 

403, 4th Floor, Urvashi, Off. Sayan Road, Prabhadevi, Mumbai - 400 025. dla Email info dukeofishore. com 
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= DI OFFSHORE LIMITED 

-403, URVASHI, OFF SAYANI ROAD, PRABHADEV MUMBAI -400 025, 

AUDITED FINANCIAL RI HE QUARTER ENDED th SEPTEMI : 

(Rs Lakh) 

Quarter Ended Year to date 
Particulars 

i J 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

30th 2023 | 30th Si 2022 | 30th June 2023 30th September 2023] 30th September 2022 | 31st March 2023 
_ Income i, 7 § } 0) "Value of Sales & Services (Revenue) © : 1 47.02 75.22 136.76, 183.78 127.83 278.06 Revenue from Operations : . f : 47.02 75.22 136.76 183.78 | 127.83 278.06 Other Income sen I HE a 0.18 = oi 033 6.69 "Total Income d 47.02 | 75.04 136.76 183.78 128.16 284.75 _ Expenses 5 A £ 5 

Employee Benefits Expense 4 a, : 3242 32.89 42.16 74.58 99.28 129.19 _ Finance Costs : | E . 857 099 0.72 1.29 . ar], “346 Depreciation/ Amortisation and Depletion! Expense . hE + 26.64] © 21.69 19.13 45.77 4542 | 89.43 
_ Other Expenses = 49.41 24.27 41.59 91.00 67.40 190.77 Total Expenses . 109.04 P7984 103.60 212.64 174.21 412.85 Profit Before Tax" - : = ST “(62.02) (4.30) 33.16 (28.86) (46.05) (128.10) Tax Expense 
Current Tax . = - a i 
Deffered Tax - - - - - -83.23 MAT Credit Entitlement A i - - - 5 a . 
Profit For the Period i 1 (62.02) (4.80) 33.16 (28.86) (46.05) (44.87) 
Other Comprehensive Income (OCI) 4 - - - - - T- 
Items that will not be reclassified to profitand loss 2 

Income Tax relating to items that will not be reclassified to profit or ke 3 
items that will be reclassified to profitor loss .~ 
income tax relating to items that will be reclassified to profit orioss LA, - 4 i 
Total Comprehensive Income for the period (62.02) (4.80) 33.16 (28.86) (46.05) (44.87) Earning per equity share {Face Value of Rs. 10/-) : E (Not Annualised) * : 3 
Basic (0:63) (0.05) 0.34 (0.29) {0.47}, (0.45) 
Diluted (0.63) (0.05) 0.34 (0.29) (0.47) (0.46) Paid up Equity Share Capital; Share of Rs. 10/- each. fi, : 
other Equity excluding Revaluation Reserve p 985.720 985.720 985.720 985.720 985.720 985.720 
Reserves excluding Revaluation Reserve as per balarice sheet : i - - - (436.070) (408.370) (407.227) 
Debt-Equity Ratio 4 0.05:1 0.06:1 0.005:1 0.05: 0.07:1 0.07:1 

ro 

NoTES: 

The result for the Quater ended 30th CE 2023 were reviewed and ssahmiendad i the Audit Committee and approved by the Board of Directors in its meeting held on  Weariber 14; 2023. 
The above results for the quarter ended September 30, 2023 have bean reviewed by Statutory Auditor of company. in terms of Regulation 33 of the SEBI (Listing Obligation and | Disclosuer Requirements) 

- | This statement has been prepared in accordance with the Companies (indian Accounting Staridards) Rules, 2015 (Ind AS) prescribed under section 133 under Companies Act, 2013 and and other recognied 
The format for audited/unaudited financial results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 20, 2015 has been modified to comply with requirements of SEBI" s circular dated Lad 
05, 2016 Ind AS and schedule lll (Division Ii) to the Companies Act, 2013 applicable to the companies that are required to comply with Ind AS. 
Disclosure of segment wise information is not applicable as the company operates only i in one segment and company main object is offshore business. 
Figures for corresponding previous periods have been regrouped restated wherever necessary. 

During the quarter ended on 30.09.2023 the ggmpany has not received any complaint from investors. 

For and Behalf of the Board 
Duke Offshore Limited 

(Chief Financial Officer) 

Place: Mumbai 
Date: November 14, 2023 4 
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DUKE OFFSHORE LIMITED 

M/s. DUKE OFFSHORE LIMITED 

CASH: FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 2023 

(Rs Lakh 

A. Cash ry from operating activities: 3 “a 
Profit before tax (28.86) i (46.05) Adjustments: i . ) ae 
Depreciation & amortization : i 1 48.77 45.42. 
Interest Income: / oli: Ti or LY Ac 5 = (0,33) Interest Expense won Ge 129 2.11 

Working capital changes : ) ; } J he 50 
_ Increase/(Decrease) in Trade Receivables ~~. Es : = 19:43" C914 

* Increase/(Decrease) in Other Financial Assets a - @ 5 =| 
Increase/(Decrease) in Other Current Assets I i (037)] - . - 0.86 
Increase/(Decrease) in Loans and Advances Short Term ; 1 55.24 — <0 (27.05) 
Increase/(Decrease) in Trade Payables : : 10.57 : 1.78 

_Increase/(Decrease) in Other Financial Liabilities ; ; » gape we] 
Increase/(Decrease) in Short Term Provision 5 Leis it : i (59.45) 4.16 | 

- Increase/(Decrease) in Ger Current Liabilities ; \ ) (8.10) < 6.35 

: Net cash generated from ips gal ry EO 35.52] 3 G. 61) . 
. Taxes paid 7 : ge 3 (2.31) C142 
Net cash (used in)/ eneoitad by operating activities - ‘| : Es 33.21. . (2.19) 

B. Cash flow from investing activities: : ; . k : | Purchase of Assets - . fF : © (32.07) (0.70)] 
Increase/(Decrease) in Security Dips: Ti : i 0.20 . a - 

Interest Income i } ’ ) - 0.33 
Net cash (used in) / generated from investing activities .. wif : © (31.87) (0.37) 

C. Cash flow from financing activities: - ‘ a 5 
: Loans Repaid ar DRE we sn (7.07) (7.12) © Interest Expense. Tem k } : (1.29) (2.11) 

) Net cash fused in)/ rien from financing activities : (8.36) (9.23) 

; Net i increase in cash and cash equivalents ie the year Los : © (7.02) © (11.79) 
Cash and cash equivalents at the beginning of the year 13.58 43.73 
Cash and cash equivalents at the end of the year . ’ 3 i 6.56 31.94 | 
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S C M K & Co LLP  

Chartered Accountants 

Block No.2, Samata Sadan, 

S H Paralkar Marg, Dadar West, 

Mumbai-400028 

 

Limited Review Report 

To  

The Board of Directors, 

Duke Offshore Limited. 

 

We have reviewed the accompanying statement of unaudited financial results of M/s Duke 

Offshore Limited (“the Company”) for the quarter ended 30th September 2023. This 

statement is the responsibility of the Company’s Management and has been approved by the 

Board of Directors. Our responsibility is to issue a report on these financial statements based 

on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410- Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For S C M K & Co LLP 

Chartered Accountants 

 

 
S M Chitnis 

 Partner 

                                                                         M. No. 043152 

Place: Mumbai 

Date: 14th November 2023 

UDIN: 23043152BGSFTX6233 


