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Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting dated November 10, 2023 under Regulation 30 and 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’) 
 
This has reference to our letter dated Tuesday, November 02, 2023 giving intimation of the 
Meeting of Board of Directors of the Company to consider and approve the Unaudited 
Standalone and Consolidated Financial Statements of the Company for the Second quarter and 
Half year ended September 30, 2023 and any other matter as the Board may deem fit.  
 
The Board at its meeting held today, i.e. Friday, November 10, 2023, transacted the following 
matters: 
 

1. Approval of Unaudited Financial Statements for the Second quarter and Half year ended 
September 30, 2023 
 
Pursuant to Regulation 30 and 33 of the Listing Regulations, Approved the Unaudited Standalone 
and Consolidated Financial Statements for the Second quarter and Half year ended September 
30, 2023. In this regard, please find enclosed: 
 

a) Unaudited Standalone and Consolidated Financial Statements of the Company for the quarter 
and Half year ended September 30, 2023, which had been duly reviewed and recommended 
by the Audit Committee. 

 
b) The Limited Review Report in respect of the Unaudited Standalone and Consolidated 

Financial Statements of the Company for the Second quarter and Half year ended September 
30, 2023.  

 
The Meeting commenced at 3.00 p.m. and concluded at 4.00 p.m. 

 
For Mangalam Organics Limited 
 
 
 
Nitin Kore 
Company Secretary & Compliance Officer 
 
Encl: As above 

 

BSE Limited 
Listing & Compliance Department 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort 
Mumbai – 400001. 

The National Stock Exchange of India Limited  
Listing & Compliance Department 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051 

Scrip: 514418 Symbol: MANORG 



NGST & Associates
Chartered Accountants

lndependent Auditor's Review Report on Review of lnterim Standalone Financial Results

To The Board of Directors of
Mangalam Organics Limited

We have reviewed the accompanying statement of standalone unaudited financial results of M/s. Mangalam
Organics Limited ("the company") for the quarter and period ended on 30th September 2023 which are included
in the accompanying "Statement of Standalone Unaudited Results for the quarter and six month ended on 30
September 2023, the Statement of Standalone Unaudited Assets and Liabilities as at 30 September 2023 and the
Standalone Statement of Cash Flows for the six month ended 30 September 2023" (the "Statement"), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as modified by Circular No. CIR/CFDlFACl62l2016 dated July 5,
2016.

This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors / Committee of Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd-AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia. ,Our responsibility is to issue a report on these financlal
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,'Review of
lnterim Financial lnformation Performed by lndependent Auditor of the Entity' issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatemgnt. A review is limited primarily to inquiries

. of company personnel & analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our notice that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the applicable lndian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as modified by Circular No. CIR/CFDlFACl62l2016 dated July 5,2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 135159W

r4Place: Mumbai
Date: November 10,2023

Bhupendra Gandhi
Partner

Membership No. 122296

UDIN 2.312229686, tto//Ll t 9g
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B/2O3, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 4OO Og2.
E-mail : contact@ngstca.com / Website : www.ngstca.com
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UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER AND HALF YEAR ENDED ON 3OTH SEPTEMBER,2023
Rs ln Lakhs

Sr.

No. Particulars
Quarter ended on Half year ended on Year ended on

31 03 ?023

Audited

30.09.2023
Un-Audited

30.06.2023
Un-Audited

30.09.2022
Un-Audited

30.09.2023
Un-Audited

30.09.2022
Un-Audited

2

J

4
E

7

I

o

10

11

lncome
[a] Revenue from operations

[b] Other lncome

13,685.62

49.29

I,829.75

84.62

14,310.49

30.86

23,515.37

133 91

25,059.84

59 20

46,697 39

139 03

Total lncome [1a + 1b 1 13,734.91 9,914.37 14,341.35 23,649.28 25,119.04 46,836.42

Expenses

[a] Cost of material consumed

[b] Purchase of stock-in-trade

[c] Change of inventories of finished goods,
work in process and stock-in{rade

[d] Employee benefit expenses

[e] Finance cost

[fJ Depreciation and amortisation expenses

[g] Other expenses

E ao7 RO

4,928.12

642.15
?q/ 00

481.72

1,465.89

7,826.24

2.36

(867.88)

496.41

402.32

416.49

1,594.14

11,833.24

1,631.55

ooo.6J

339.58

440.76

2,775.72

13,623.83

7.83

4,060.24
'l 

,1 38.56

898.21

3,060.03

24,144.96

4.58

(3,563.84)

1,411 36

684.53

O IJ,JZ

5,575.50

41 ,526 73

582.02

(6,020 17)

2,270 17

1,268.45

1,663 99

8,678 66

Total Expenses (a)+(b)+( c)+(d)+(e)+(f)+(g) 13,675.93 9,870.08 't 7,687.68 23,546.01 29,070.41 49,969.85

Profit /(Loss) before exceptional ltems /
and tax ('1-2)

Exceptional items

58.98 44.29 (3,346.33) 103.27 (3,951.37) (3,133.43)

Profit / (loss) before tax (3-4)

Tax expenses
Current Tax

Deffered tax (lncome) / Expenses

Tax adjustment of earlier yeas

Other comprehensive lncome (net of tax)

58.98

26.99

7.20

44.29

11 .14

(3,346.33)

(8e1.86)

103.27

38.1 3

7.20

(3,951.37)

(8e1.86)

(3,133.43)

(7 43 29)
'1 50 31

(13 12)
Total Comprehensive lncome for the period ( net of
tax) (5-6+7) 39.19 33.15 (2,454.47) 72.34 (3,059.51) (2,527.331

Paid-up equity share capital

[Face Value of each share Rs.10/-] 856.44 856.44 856.44 856.44 856.44

Other Equity 26,958.73

Earnings Per Share in Rs. (nominal value of share
of Rs. '10/- each) Basic & Diluted - Not annualised 0.46 0.39 (28.66) 0.84 (35.72) (2e 51)

,l,{L,&fgA,
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(Rs. ln
ATEM ESITLIABI L&ASSETSDALONEANoENT STFST

As on 31st
March-2023

As on
3Particulars

20,468.02

54 25

1,876 67

995 48

234.67

19,817.76

1,708.09

54.25

2,038.65
995.20
194.11

23,629.0924,808.06

17,168.45

5,759 61

78.62

17 40

634 17

329 84

1,259.92

11,624.17

8,080 62

87.15

1,017 .40

2,726.53
25,248.0123,535.87

.{048 343.93

856.44

26,958.73
856.44

031.0727
27 15.1727 887.51

2,894.71

246.06
1,860.34

219.81

140.772,080.15

14,736.73

2,829 66

17.40

211.32

126.05

15,832 71

1 ,810.66
17.40

489.46

139.05

86.99
17,921.1618 376.27

ASSETS
(1) Non-current assets

(a) ProPertY, Plant and Equipment

(b) CaPital work-in-Progress

(c) FinancialAssets
(i) lnvestments
(ii) Loans
(iii) Other financial assets

(iv) Deferred tax assets (net)

(2) Current assets

(a) lnventories
(b) FinancialAssets
(i) lnvestments
(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances & other than (iii) above

(v) Other financial assets

(vi) Current Tax Assets (net)

(c) Other current assets

TotalAssets

EQUITY AND LIABILITIES

(1) Equitv
(a)EquitY Share caPital

(b)Other EquitY

Liabilities

(2) Non-current liabilities

(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c ) Deferred tax liabiliies (net)

(3) Currentliabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Trade PaYables
(iii) Other financial liabilitY

(b) Other current liabilities

(c) Provisions

(d) Current tax liabilities (net)

48 87748,343.93
Total and Liabi litibs
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STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 3OTH SEPT- 2023
(Rs. In Lakhs)

1st

March-2023
As onAs on 30th

(3,133.43)

1,663 99

(108 24)
(o 05)

1,268 45

1.22

898 21

(114 42)
(0 04)

757.31

9.62

103.27

1,653.95

36 06

7,117 30

321.68)

(4,3'15.15)

5,544.28
54.11

6,523.62
44 05

2,',128.97

416.83
6,567.672,545.80

(3,240 72)
108 24

005

00)

(1,e56 04)

114.42

0.04

111

(1,071.64)
(128.47)
(876.56)

2681

(1,034.36)

1,095.98

(757.31
(3,345.1216e)

56 12

22 50

78 62

853

78.62

87.15

Cash flow from operating activities :

Net profit before tax

Adjustment For:

lDepreciation

Operating profit before working capital changes

lnventories

Trade and other PaYables

Cash generated from oPerations

lncome tax Paid

Netcash(usedin)/generatedfromoperatingactivities.l
Gash flow from investing activities :

Payments for property, plant and equipment

lnterest income

Dividend received

Proceeds from property, plant and equipment

Purchase of non current investments

Net cash used in investing activities - ll

Cash flow from financing activities

(Repayment)/ Proceeds of/ from short term borrowings

Dividend and dividend distribution tax paid

(Repayment)/ proceed of/ from long term borrowings

lnterest paid

Net cash generated from financing activities - lll

Net increase in cash and cash equivalents

Opening balance of cash & cash equivalents

balance of cash & cash equivalentsClosing

ustment For

& other receivables

lnterest lncome

Dividend received

lnterest Paid

Other comPrehensive income

Loss on sale of fixed assets

\

A.

B.

c



!b4tJttdBAt 0n

o r,

1l

NOTES : '

The above unaudited Standalone Financial Results were reviewed by the Audit Committee and thereafter

wereapprovedbytheBoardofDirectorsoftheCompanyatitsmeetingheldonlOthNovember'2023
The statutory auditors have carried out the limited review of the above results'

The unaudited financial results of the Company have been prepared in accordance with the Companies

(lndian Accounting standard) Rule, 2015 (lND-AS) prescribed under section 133 of the companies Act 20'1 3

and other recognised accounting practices and policies to the extent applicable'

2l

3I

4l

.5I corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make

them comParable.

The segment-wise reporting as defined in lnd-AS-108 is not applicable since the company has only one

reportable segment " Chemicals"

ln pursuance to the fire incident happened on 22nd June, 2015 at the factory premises' company's

insurance claim for loss of stock was approved and held up by The National Consumer Disputes Redressal

commission (NCDRC) New Delhi for Rs.1g.02 crores. The said amount is considered in the raw material

consumedforthequarterended30thseptember,2023.TheHon'bleSupremecourt,vide 
orderdated 9th

october2023,directed the insurance companytorelease Rs'l0croresoutof saidclaimamountalongwith

interest subject to some condiilons against the pending Appear by the rnsurance company with the Hon'ble

Supreme Court.

\ Let" l[t"rto 
of Directors

Place

Date

Mumbai

1Oth November,2023

For and on behalf of

Kamalkumar Dujodwala

Chairman

DIN - 00546281

{-

*
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NGST & Associates
Chartered Accountants

To The Board of Directors of
Mangalam Organics Limited

we have reviewed the accompanying statement of consolidated unaudited financial results of M/s. Mangalam

organics Limited i,,th" "orp"ny1 
ino it" ;;;iJ;ry companies (the Holding company and its subsidiaries collectively

referred to as ,,the Group") for'the quarter and period ended on 30th september 2023 which are included in the
. 

accompanying ,,statemeni of consolidated unaudited Results for the quarter and six month ended on 30 September

2023, the Statement of Consolidated Unaudited Assets and Liabilities as at 30 September 2023 and the Consolidated

Statement of Cash Flows for the six month ended 30 September 2023" ("the statement"), being submitted by the

company pursuant to the requirement of Regulation 33 9 t19 !E_Bl 
(Listlng Oblig_ations^and Disclosure Requirements)

Regutat'ons,2015, as modified by Circular No. CIR/CFDlFACl62l2016 dated July 5,2016'

This statement is the responsibility of the Company's Marlagement and has been approved by the Board of Directors i

Committee of Board of directors, has been prepaied in aclordance with the recognition and measurement principles

laid down in the lndian Accounting Standard 3i "lnterim Financial Reporting" ("lnd-AS 34"), prescribed under section

133 of the companies Act,2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia. Our responsibility is to issue a report on these financial statements based on our review

lndependent Auditor's Report on Review of lnterim Consol idated Financial Results

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,'Review of lnterim

Financial lnformation performed by lndependent Auditor of the Entity' issued by the lnstitute of Chartered Accountants

of lndia. This standard requires trlt we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel &

analytical procedures applied to financial data and thus provide less assurance than an audit" We have not pedormed

an audit and accordingly, we do not express an audit opinion'

The Statement includes the results of following entities in so far as they relate to the Consolidated Financial Results,

Whollv Owned Subsidiarv Companies -
1) Mangalam Brands Private Limited

2) Mangalam Pooja Stores Private Limited

3) Mangalam Speciality Chemicals Private Limited

Based on our review conducted as above nothing has come to our notice that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with the applicable lndian Accounting

Standards as-prescribed under Secflon 133 of the Companies Act, 2013, read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia has not disclobed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as modified

by circutar tio. clR/cFDtFAcl62t2oao oated .lut-y s, 2016 inctuding the manner in which it is to be disclosed, or that it

contains any material misstatement.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 135159W

Place: Mumbai
Date: November 10, 2023

i:endra Gandhi
Partner

Membership No. 122296

UDIN z3lzz BG U0 tV t4 +

&{tJi,il'il,At=*

ASSs

,},
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E-mait : contact@ngstca.com / Website : www'ngstca'corn
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Head Office : 812, Tulsiani Chambers,
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Tel. :91-22-4920 40Bg I 2282 4A89
Fax:91-22-492A 4081 I 2284 1281
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Registered Office I Factory :
Village Kumbhivali, Savroli-Kharpada Road,
Khalapur-41} 2A2,
Dist. Raigad (Maharashtra)
Tel.42192 - 27il4A

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 3OTH SEPTEMBER, 2023
i

l
Rs. ln Lakhs

Sr, Quarter ended on Half year ended on Year ended on

31.03.2423

Audited
No. Particulars 30.09.2023 30.06.2023 30.09.2022 30 09.2022

Un-AuditedUn-Audited LJn-Audited Un-Audited

49,252 62

33 69

I lncome
27 ,780 67

48.64

25,865 B0

31 .22
[a] Revenue from operations 1 6,890.1 1 10,890.56 15,427.67

lbl Other lncome 6.60 42.04 2.88

Total lncome [1a + 1b ] 16,896.71 10,932.60 15,430.55 27,829.31 25,897.02 49,286.31

24,019.93

53.1 6

(4,1 67 s6)

1,723.45

735.48

852 46

40,940.99

646 07

(7,264 83)
? lAO 6q

1,378 77

1,754 46

11.737 22

2 Expenses
14,398.54

51 .11
lal Cost of material consumed 7,424.12 6,974.42 11,809.85

[b] Purchase of stock-in-trade 37.89 13.22 48.58

[c] Change of inventories of finished goods,
work in process and stock-in-trade 4,808.96 (685.3e) 1,566.08 4,123.57

[d] Employee benefit expenses 922.55 896.52 847.46 1 ,819.07

810 99[e] Finance cost 381.20 429.79 367.82

[fl Depreciation and amortisation expenses 513.02 443.64 467.26 956.66

[g] Other expenses 2,735.06 2,807.17 3,346.72 5,542.23 6,392.34

Total Expenses (a)+(b)+( 6)+(d)+(s)+(0+(q) 16,822.80 10,879.37 18,453.77 27,702.17 29,609.26 52,662.27

127.14 (3,7't2.24}. (3,375.96)
3 Profit /(Loss) before exceptional ltems /

and tax (1-2) 73.91 53.23 (3,023.221

4 Exceptional items

5 Profit i (loss) before tax (3-4) 73.91 53.23 (3,023.22) 127.14 (3,712.241

(BB3 1 3)

(3,375.96)

(803 78)
'150 31

13 13

o Tax expenses
Current Tax
Deffered tax (lncome) / Expenses 10.82 22.64 (883.1 3) 33.46

Tax adjustment of earlier years

7.687 Other comprehensive lncome (net of tax) 7.68

8
Total Comprehensive Income for the period ( net of
tax) (5-6+7) 70.77 30.59 (2,140.09) 101.36 (2,829.111 (2,709.36)

o Paid-up equity share capital
856 44[Face Value of each share Rs.10/-] 856.44 856.44 856.44 856.44 856 44

10 Other Equity 26,718 79

11 Earnings Per Share in Rs. (nominal value of share
(24.ee) 1.18 (33.03) (31 63)of Rs. '10/- each) Basic & Diluted - Not annualised 0.83 u.3b

'(1
(,
*

lvlUfvtEAt

*
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CONSOLTDATED STATEMENT OF ASSETS & LIABILITIES (Rs. ln Lakhs)

As on 30-
Sept-2023

on
March-2023

31
Particulars

22,743.72
'141 50

1,017.59
303 89

30 25

22,389.34
1,714.21

1,017 .31

267.85

30.25

25,418.96 24,236.95

4,748 99
107 92
37.40

634 17

343.69
1,544.32

18,946 22

7,618.52
106.36

1,040.40

2,760.72

13,380.32

24,906.32 26,362.71

50,325.28 50,599.66

26 26
856.44
820.15

856 44
718 79

27,676.59 27,575.23

2,914.92
233.98

4,147 33
254 26

3,148.90 4,401.59

14,900 1 5

3,308 33
17.40

270 88
126 08

15,996 13

2,698 47
17.40

581.14
1 39.1 0

67 55
19,499.79 18,622.84
50,325.28 _.".r-50r599.66

ASSETS ;

(1) Non-current assets
(a) Property, Plant and EquiPment
(b) Capital work-in-progress
(c) FinancialAssets
(i) Investments
(ii) Loans
(iii) Other financial assets
(iv) Deferred tax assets (net)

(2) Current assets
(a) lnventories
(b) FinancialAssets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances & other than (iii) above
(v) Other financial assets
(vi) Current Tax Assets (net)
(c) Other current assets

TotalAssets

EQUITY AND LIABILITIES
(1) Equitv

(a)Equity Share capital
(b)Other Equity

Liabilities
(2) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
(b) Provisions
(c ) Deferred tax liabiliies (net)

(3) Currentliabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liability
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total Equity and Liabilities

n4ui4BAt

*-

*
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CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3O-SEPT-2023
(Rs. ln Lakhs)

As on 31

March-2023
As on 30-

023Particulars

956.66
(114.42)

(0.04)
757.31

10.27

127.14 (3,375.e6)

1,754 46
(2.e1)
(0 05)

1,296 75

I.ZZ

2,485 32

5,437 41

65.54

(326.4e)

(4,454.47)
5,565.89
(306.86)

1,736.92

2,541.48

411.24

7,661.78

30.56

7 342 952.72

(4,076 60)
291
0.05

30.00
25

(2,174 e9)
114 42

0.04

8.052

1,095.98

(1,232.41)
57 31

(1 ,07 5 71)
495
1.00

(128 47)
(1,062 74)

1 96 75
3 774

56 57

51 35

107 92

(1.55)

107.92

106.37

Gash flow from operating activities
Net profit before tax

Adjustment For :

Depreciation
lnterest lncome

Dividend received

lnterest paid

Other comprehensive income

Loss on sale of fixed assets

Operating profit before working capital changes

Adjustment For:
Trade & other receivables

lnventories
Trade and other payables

Cash generated from oPerations

lncome tax paid

Net cash generated from operating activities - I

Cash flow from investing activities :

Payments for property, plant and equipment

lnterest income

Dividend received

Proceeds from property, plant and equipment

Purchase of non current investments

Net cash used in investing activities - ll

Cash flow from financing activities
(Repayment)/ Proceeds of/ from short term borrowings

Proceeds from issue of shares / warrants

Share application moneY received

Dividend and dividend distribution tax paid

(Repayment)/ proceed of/ from long term borrowings

lnterest paid

Net cash used in financing activities - lll

Net increase in cash and cash equivalents

Opening balance of cash & cash equivalents

Closing balance of cash & cash equivalents

A.

B.

c



NOTES :

1] The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and thereafter
were approved by the Board of Directors of the Company at its meeting held on 1Oth November, 2023. The
statutory auditors have carried out the limited review of the above results.

21 The financial results of the Company have been prepared in accordance with the Companies (lndian
Accounting Standard) Rules,2015 (lND-AS)prescribedundersectionl33of the Companies Act,20'13
and other recognised accounting practices and policies to the extent applicable.

3l The segment-wise reporting as defined in lnd-AS-108 is not applicable since the Company has only one
reportable segment " Chemicals".

ln pursuance to the fire incident happened on 22nd June, 2015 at the factory premises, Company's insurance
claim for loss of stock was approved and held up by The National Consumer Disputes Redressal Commission
(NCDRC) New Delhi for Rs. 18.02 Crores. The said amount is considered in the raw material consumed for the
quarter ended 30th September,2023. The Hon'ble Supreme Court, vide order dated 9th October 2023, directed
the insurance company to release Rs. 10 Crores out of said claim amount alongwith interest subject to some
conditions against the pending Appeal by the lnsurance Company with the Hon'ble Supreme Court.

Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make
them comparable.

For Mangalam Organics Limited
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Place
Date

Mumbai
1Oth November,2023

Kamalkumar Dujodwala
Chairman (Dl N-0054628 1
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