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Village Kumbhivali,  
Savroli-Kharpada Road,    
Khalapur-410 202, 
Dist. Raigad (Maharashtra)  
Tel. 02192 - 276140 

 

Date: November 11, 2022 

 

BSE Limited 

Listing & Compliance Department 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort 

Mumbai – 400001. 

The National Stock Exchange of India Limited 

Listing & Compliance Department 

Exchange Plaza, C-1 Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 

Scrip: 514418 Symbol: MANORG 

 

Dear Sir/Madam, 

 

Sub: Outcome  of the Board Meeting dated November 11, 2022 under Regulation 30 and 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 

 

This has reference to our letter dated November 2, 2022 giving notice of the Meeting of Board   

of Directors of the Company to consider and approve the Unaudited Standalone and 

Consolidated Financial results of the Company for the second quarter and half year ended 

September 30, 2022.  

 

The Board at its meeting held today, i.e. Friday, November 11, 2022 transacted, inter alia, the 

following businesses: 

 

1. Financial Results 

  

Approved the Unaudited Standalone and Consolidated Financial Results for the second 

quarter and half year ended September 30, 2022. In this regard, please find enclosed: 

 

a) Unaudited Standalone and Consolidated Financial Results of the Company for the 

second quarter and half year ended September 30, 2022.  

 

b) The Limited Review Report in respect of the Unaudited Standalone and Consolidated 

Financial Results of the Company for the second quarter and half year ended             

September 30, 2022.  
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2. Resignation of Mr. Rajkumar Jatia, Independent Non-Executive Director from the Board 

of the Company 

 

Mr. Rajkumar Jatia (DIN: 00136303), the Independent Non-Executive Director of the 

Company tendered his resignation from the Board of the Company w.e.f. November 2, 2022 

due to his pre-occupancy elsewhere.  

 

The Meeting commenced at 3.00 p.m. and concluded at 4.00 p.m. 

 

We request you to disseminate the above information on your website. 

 

Thanking you, 

 

Yours faithfully, 

For Mangalam Organics Limited 

 

 

 

Shachi Sanghavi 

Company Secretary & Compliance Officer 

 



NGST & Associates
Chartered Accountants

L

lndependent Auditor's Review Report on Review of lnterim Standalone Financial Results
To The Board of Directors of
Mangalam Organics Limited

We have reviewed the accompanying statement of standalene unaudited financial results of M/s. Mangalam
Organics Limited ("the company") for the quarter and periofended on 30th September 2022 which are included
in the accompanying "Statement of Standalone Unaudited Results for the quarter and six month ended on 30
September 2022, lhe Statement of Standalone Unaudited Assqts and Liabilities as at 30 September 2022 and the
Standalone Statement of Cash Flows for th6 six month ended 30 September 2022" (the "Statement"), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and ,,
Disclosure Requirements) Regulations,2015, as modified by Circular No. CIR/CFDlFACl62l2O16 dated July 5, '

2016.

Thts statement is the responsibility of the Company's Management and has been approved by the Board of
Directors / Committee of Eoard of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd-AS
34"), prescribed under section 133 of the Companies Act, 20'l 3 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,'Review of
lnterim Financial lnformation Performed by lndependent Auditor of the Entity' issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel & analytical procedLres applied to financial data and thus provide less assurance than an

,audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, except that:

a) Compliance of the lnd-AS -19 on Employee Benefits_will be done at the year end"

b) Compliance of the lnd-AS -37 regarding disclosure on Provisions, Contingent Liabilities and
Contingent Assets will be done at the year end.

Nothing has come to our notice that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the applicable lndian Accounting Standards as prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligatlons and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FACl62l2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 135159W

Place: Mumbai
Date: November 11,2022 f*lbrd,4

ndra Gandhi
Partner

Membership No. 122296
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Blzl3,Borivali Paras cHS, Rokadia Lane, Near Gokul Hotel, Borivali west, Mumbai, 4oo o92'

F.-rnail : contact@nestca-com / Website : www'ngstca'com
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UNAUDITED STANDALONE FINAN CIIT- RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 3OTH SEPTE MB ER,2022

5r
NO

1,491.29

9,216.25

41,851.11

7,384.58

7,384.58

1,800.00

'155.30

(6.17)

5,423.11

856.44

29,614.52

63.32

Rs. ln Lakhs

Year ended onHalf year ended onQuarter ended on
30.o9.2021 31.03.202230.09.202230.06.202230.09.202 1

AuditedUn-AuditedUn-Audited Un-AuditedUn-Audited

30.09 2022

Un-Audited
Pa rtrcLl la rs

49,091.5124,872.8025,059.8410,749.3514,300.89
144.18104.5759.2028.34. 80.39

14,31!.1e_
30.86

[a] Revenue frorn oPerations

[b] Other lncome

ncome

49,235.6924,977.3710,777.69 25,119.0414,381.2814,341.35a + 1botal lncome

128,431.2314,951.0412,311.72 24,144.968,569.4311,833.24
521.70257.254.58141.67 4.58

(1,160.89)(1,392.72)(5,195.39) (3,563.84)(437.3e)1,631 .55

2,962.921,359.20744.53 1,411 .36667.80
388.6146.52344.95 684.5330.92

776.55372.56 813.32

5,575.50 3,9',14.202,799.78

666.83

339.58

440.76

2,775.72 1,917.35

437.96

[a] Cost of material consumed

[bl Purchase of stock-in-trade

Ic]

tdl

tel

tfl

tsl

Change of inventories of finished goods,

work in process and stock-in-trade

Employee benefit exPenses

Finance cost

Depreciation and amortisation expenses

Other expenses

29,070.41 19,912.0411,327.74 11,382.7317,687.68Total Expenses (a)+(b)+( c)+(d)+(e)+(0+(g)

(3,951.37) 5,06s.333,053.54 (605.04)(3,346.33)
Profit /(Loss) before exceptional
and tax (1-2)

Exceptional items

Items /

(3,951.37) 5,065.333,053.54 (60s.04)(3,346.33)

1300.00800.00

16.95(8s1.86)4.10(8s1.86)

expenses

Deffered tax (lncome) / ExPenses

Other comprehensive lncome (net of tax)

Tax

Profit / (loss) before tax (3-4)

Current Tax

3,748.38(3,059.51)2,249.44 (605.04)(2,454.471otal Comprehensive lncome for the period ( net of tax) (5-

6+7)

856.44856.44 856.44856.44856.44
Paid-up equity share caPital

[Face Value of each share Rs 10l]

Other Equity

(35.72) 43.77(7.06)(28.66) 26.26
Earnings Per Share in Rs. (nominal value of share

of Rs. 101 each) Basic & Diluted - Not annualised

cJ
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(Rs. ln Lakhs)
STA IESLIABILIT&EN SAS ETSSOF ANT DALOTEMENT

As on 31st
March-2022

As on 30th
-2022Particulars

18,098.07

765.66

20.25

514.11

1 ,015.84

19,713.16

50.25

1,749.39

-: '1,011.06

387.66
20,413.93- 22,911.52

24,285.75

4,395.47

22.50

89.80

1,229.50

535.42

3 .59

7,194.32

111.05

15.80

15,090.30

1

544.15

782.07
33,893.0324,737.69

54,306.9647,649.21

29

856.44

14.52

856.44

555.01

30,470.9627,411.45

3,771.27

295.67

504.20

8,012.08

295.68

4,571.148,307.76

15,808.37

3,094.89

13.34

242.22

106.04

8,640.99

2,373.40

13.34

796.23

106.04

19,264.8611,930.00

ASSETS

iii Nlreurrell-assels
(a) Property, Plant and EquiPment

(b) Capital work-in-Progress

(c) Financial Assets

{i) lnvestments

(ii) Loans

(irr) Other financial assets

(iv) Deferred tax assets (net)

(2) Current assets

(a) lnventories

(b) FinancialAssets

(i) lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances & other than (iii) above

(v) Other financial assets

(vi) Current Tax Assets (net)

(c) Other current assets

TotalAssets

a

EQUITY AND LIABILITIES

(1 ) Equitv

(a)Equity Share caPital

(b)Other EquitY

Liabilities

(2) Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

(b) Provisions

(c ) Deferred tax liabiliies (net)

(3) Currentliabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade paYables

(iii) Other financial liabilitY

(b) Other current liabilities

(c) Provisions

(d) Current tax liabilities (net)

96.2147and LiabilitiesTotal

*

?,

iUil.llBAl



A. Cash flow from operating activities :

Net profit before tax

Adjustment For :

Depreciation

interest lncome

lnividend received

lnterest patd

Loss on sale of fixed assets

Operating profit before working capital changes

Adjustment For:

Trade & other receivables

lnventories

Trade and other PaYables

Cash generated from oPerations

lncome tax paid

Net cash (used in)/generated from operating activities-l

Gash flow from investing activities :

Payments for property, plant and equipment'

llnterest income

Dividend received

Proceeds from property, plant and equipment

Purchase of non current investments

Net cash used in investing activities - ll

Cash flow from financing activities

(Repayment)/ Proceeds of/ from short term borrowings

Utilised for buy-back of shares

Dividend and dividend distribution tax paid

(Repayment)/ proceed of/ from long term borrowings

lnterest paid

Net cash generated from financing activities ' lll

Net increase in cash and cash equivalents

Opening balance of cash & cash equivalents

Closing balance of cash & cash equivalents

B.

c

(81.82)

104.31

22.50

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 3OTH SEPT'2022
(Rs. ln

As on 31st
March-2022

As on 30th

1,491.29

(43.49)

(0.05)

388.61

1.80

7,376.33(3,951.37)

813.32

(31.e4)

(0.05)

684.53

1.22

9,214.49

(2,386.02)

{13,672.76)
560.55

(6,283.74)

177

(1,173.33)

9,195"45

(168.6e)

5,369.14

,461.171.415

(8,288.05)

43.49

0.05

10

(1,662.74)

31.94

0.05

30

,254.51.75)1

13,379.67

(128.47',|

3,771.27

61

(7,167.38)

4,240.81

(684.53

111.

ri

ta

88.56

22.50

111.05



1l

2l

41

3l

$\OTES .

The above unaudited Standaloqne Financial Results were reviewed by the Audit Committee and thereafter

were approved by the Board of Directors of the Company at its meeting held on 11th November, 2022-

The statutory auditors have carried out the limited review of the above results.

The unaudited financial results of the Company have been prepared in accordance with the Companies (lndian

Accounting Standard) Rule,2015 (IND-AS) prescribed undersection 133 of the CompaniesAct,20l3 and other

recognised accounting practices and policies to the extegt applicable.

The Company has incurred losses mainly on account of inqqdequate recovery from sales using purchased

high-cost raw materials and fall in Comphor prices. 
E

The segment-wise reporting as defined in lnd-AS-108 is not applicable since the Company has only one reportable

segment " Chernicals"

Figures of the quarter ended 30th September,2022 and the corresponding quarter ended in the previous year as

reported in these financial results are the balancing figures between audited figures in respect of the full financial

year and the published year to date figures upto the end of the second quarter of the relevant financialyear.

Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make

them comparable.

For and on behalf of the Board of Directors

\L"Y\(\
Kamalkumar Dujodwala

Chairman

DrN - 00546281

5l

6l

Place tt/umbai

Date : 11th November.2022

{La
i



NGST & Associates
Chartered Accountants

we have reviewed the accompanying statement of consolidated unaudited financial results of M/s. Mangalamorganics Limited ("the company") and its subsidiary 
"orp"ni"ilii,ettolding company and its subsidiaries collectivetyreferred to as "the Group")-for the quarter and plriod ended bn 30th september 2022 which are included in theaccompanying "Statement of consolidated unaudited Results for the quarter and six montn enoeo on 30 september2022' lhe statement of consolidated Unaudited Assets ano t-iaultities as at 30 septemb er 2022 and the consolidatedstatement of cash Flows for the six month endeo eo s"d"riier zo2z" ("the state;ent,,), being submitted by thecompany pursuant to the requirement of Regulation 33 of the sEBl. (Listing botigations and Disclosure Requirements)Regulations, 2015' as modified by circutar ru6- ctnlcro iraciainoto oatei luryt" ioro" '

This statement is the responsibility of the com\pany's.Managem.ent and has been approved by the Board of Directors /committee of Board of Directors, has been prepaied in aciordance with the re.oi,iition 
"nd 

measurement principleslaid down in the lndian.Accgynting Standard'34 "lnterim rinanciaineporting" (,,lnd-AS 34,,), prescribed under section133 of the companies Act, 2013 read with relevant rules issued ihereundeiand other accounting principles generallyaccepted in lndia' our responsibility is to issue a report on these financial statements based on our review.

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410, ,Review of lnterimFinancial lnformation Performed by lndependent Auditor of th; Eniity, issued by the lnstitute of chartered Accountantsof lndia This standard requires thlt we plan and perform ttre r&iew to obtain moderate assurance as to whether thefinancial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel &analytical procedures applied to financial data and thus provide iL., 
"r.rr"nce than an audit. we have not performedan audit and accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:
Mangalam Organics Limited

Subsidiaries:

lndependent Auditor,s Re0iew Report
To The Board of Directors of Mangalar

on Review of lnterim Consolidated Financial Results
m Organics Limited

a. tt/angalam Brands private. Limited (Formerly known as campure private Limited)
b. Mangalam Pooja Stores private Limited

c" Mangalam Speciality Chemicals private Limited

Based on our review conducted as above, except that:
a) compliance of the lnd'AS -19 on Employee Benefits will be done at the year end.
b) compliance of the lnd-AS '37 regarding disclosure on Provisions, contingent Liabilities and contingentAssets will be done at the year e-nd.

Nothing has come to our notice that causes us to believe that the accompanying statement of unaudited financial resultsprepared in accordance with the applicable lndian nccountingtLnaaros as prescribed under section j33 of thecompanies Act' 2013' read with relevant rules issued thereunde'r ano oflrer 
".*uniing 

piiciptes generally accepted inlndia has not disclosed the information required to be aisctoseJ 
,in terms oi fdrLi;.l 33 of the sEBI (Listingobligations and Disclosure Requirements) Regulations,2015, 

". rooiti"o by circutar No. ctR/oFD/FAC/62I2016 datedJuly 5' 2016 including the manner in which lt i.Jto oe disclosed, or ttrat it contains any material misstatement.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 1351S9W
Place: Mumbai
Date: November 11,2022 ,4

pendra Gandhi
Partner

Membership No" 122296
t?-Z_t" ^ .r 4gLittJ fitile6Z?r_

t,:,

LiDtt{ -

B/2O3, Borivali Paras CHS, Rokadia Lane, Near Gokul Flotel, Borivali West, Murnbai, 4OO Og2.
E-mail : contact@ngstca.com / Website : www.ngstca.com
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UNAUDITED coNSoLtDATED FtNr$lctAL RESULTS FoR THE QUARTER AND HALF yEAR ENDED oN 30tn sEpTEMBER, 2022

No

1-

2

3

4
tr

6

7

B

o

Rs. ln Lakhs

Quarter ended on Half ended on Year ended on

30.09.2022 30.09.2021 30.06.2022 30.09.2022 1 31.03.2022Particuiars
Un-Audited Un-Audited Un-Audited Un-Audited Audited

15,427.67 1 4,305.12 1 0,438.1 3 25,865.80 24,875.63 49,064.87

80 39 28.34 31 .22 104.57 144.19[b] Other lncome
lal Revenue from operations
lnccrne

2.88

a + 1bTotal lncome 15,430.55 d4,385.51 10,466.47 25,897.02 49,209.06

12,210.08 24,019.93 1.041 28 .2311

48.58

8,569.43

143.07 4.58 53.1 6 257.25 521 .70

1,566.08 (435.9e) (5,733.64) ,167 (1,391 (1,255.97)
847.46 667.80 875.99 1,723.45 1,359.20 2,973.53
367.82 39.96 Jb //.bb 735.48 55.56 419.74
467.26 437.96 385.20 852.46 776.55 1,501.92

Expenses

[a] Cost of material consumed

Ib] Purchase of stock-in-trade

[c] Change of inventories of finished goods,
work in process and stock-intrade
Employee benefit expenses

and amortisation
Other NSES

[e] Finance cost

3,346.72 1,927.75 3,045.62 3,924.60 9,296.02
Total 18,453.77 1 1,349.98 1 1,155.49 29,609.26 19,932.88 41"888.17

(3,023.22) 3,03s.53 (68e.02) (3,712.241 5,047.32 7,320.89

items

exceptional1(t-osr)lerorqrofit Items

Exce

and tax (1-2)

(3 3,035.53 (3,712.241 5,047.32 7,320.89

800.00 1 1,800.00

1 16.95 146.57

Profit / (loss) before tax (3-4)

Tax expenses
Current Tax

Deffered tax (lncome) i Expenses

ofOther lncome
4.10

1

7

Total Comprehensive lncome for the period ( net of
(2,140.09) i,ztt.+t (689.02) (2,829.11) 3,730.37 5,368.15

856.44 856.44 856.44 856.44 856.44 856.44

29,550.66

Paid-up equity share capital

[Face Value of each share Rs. 101]

Earnings Per Share in Rs. (nominal value of share
Basic & Diluted - Not annualisedofRs.10l

Other Equity

(24.99) 26.05 (8.05) (33.03) 43.56 62.68

tsl
tp
*
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(Rs. ln Lakhs)
DAT SEBLIA TILISAS TSE &MTE oENT FASTLI EDNSOCO

For the year
ended 31-

March-2022.2022

For the half Year
ended 30-

Particuiars

19,795.46
765.66

0.25

1 ,016.01

21,834.25

1,031"73
363.59

30.25

21 77.3823,259.82

24,383.63

4,408.21
51.35
89.80

1,229.50

d

535.80
724.26

16,183.47

7,731.93
92.20
15.80

2

549.84
62

422.55781.86

50 041.68

856.44
550.6629

856.44
721.5526

.1027 577.99

5,210.08
295.68
495.47

9,444.48
295.67

01.23I 740.15

15,975.86
3,248.37

13.34
247.99
106.04

8,808.48
2,80Q.45

13.34
995.23
106.04

19 591.60723.541

55,999.93041.68

ASSETS
(1) Non-cu rrent assets

(a) Property, Plant and EquiPment
(b) Capital work-in-Progress

ic) Financial Assets
(i) investments
(ii) Loans
(iii) Other financial assets
(iv) Deferred tax assets (net)

(2) Current assets
(a) lnventories
(b) Financial Assets
(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances & other than (iii) above
(v) Other financial assets
(vi) Current Tax Assets (net)
(c) Other current assets

TotalAssets

EQUITY AND LIABILITIES
(1) Equitv

(a)Equity Share caPital
(b)Other EquitY

Liabilities
(2) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
(b) Provisions
(c ) Deferred tax liabiliies (net)

(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilitY

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

' Total and Liabilities

I
i! 

'.
i :.: . -,t",..t'tH/

f$(fr
*

B,

&



(Rs. ln

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3O.SEPT-2022

Panticulars *
For the half year
ended 30-

Sept-2022

For the year
ended 31-

March-2022

(3,712.24)

852.46
(3.e6)
(0.05)

735.48
1.22

7,312.64

1,501.92
(43.49)
(0.05)

419.73
1.80

(2,127.091

(520.29)
8,200.15

322.16

(2,273.96)
(13,767.84)

719.80

9,192.55

5,874.93

(14.04)

(6,129.45)

(2,177.80)

860.89

(2,125.59)
3.96
0.05

(9,996.07)
43.49
0.05

151

(7,167.39)

4,234.40
35.48

13,547.16

(128.47)
5,207.69

19.73
18 .64

A.

B.

c

Gas h flow from operating activities :

Net profit before tax

ent For :

Depreciation
lnterest lncome
Dividend received
lnterest paid

Loss on sale of fixed assets

Operating profit before working capital changes

Adjustment For:
Trade & other receivables
lnventories

Trade and other payables

Cash generated from operations

lncome tax paid

Net cash generated from operating activities - |

lCash flow from investing activities :

Payments for property, plant and equipment
lnterest income
Dividend received
Proceeds from property, plant and equipment
Purchase of non current investments
Net cash used in investing activities - Il

Cash flow from financing activities
(Repayment)/ Proceeds ofl from short term borrowings
Utilised for buy-back of shares
Dividend and dividend distribution tax paid
(Repayment)/ proceed oftfrom long term borrowings
lnterest paid

Net cash used in financing activities _ lll

Net increase in cash and cash equivalents

Opening balance of cash & cash equivalents

C bala nce of cash & cash uiva

40.85

51.35

92.20

(53.14)

104.49

51.35
ia

J11.a
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NOTES

1l The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and thereafter
were approved by the Boardtf Directors of the Company at its meeting held on 11th November,2022.The
statutory auditors have carried out the limited review of the above results.

2) The financial results of the Company have been prepared in accordance with the Companies (lndian

Accounting Standard) Rules,2015 (lND-AS) prescribed undersection 133of the Companies Act,2013
and other recognised accounting practices and policies to the extent applicable.

3l The Company has incurred losses mainly on account of irtaqdequate recovery from sales using purchased

high-cost raw materials and fall in Comphor prices"

nd-AS-108 is not applicable since the Company has onlyone
f

4l The segment-wise reporting as defined in I

reportable segment " Chemicals".

5I

Figuresof the quarterended 30th September,2022 and the corresponding quarterended in the previousyear
as reported in these financial results are the balancing figures between audited figures in respect of the full
financialyearand thepublishedyeartodatefigures uptothe end of the secondquarteroftherelevantfinancial
year.

6l Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to
make them comparable.

For Mangalam Organics Limited

Place
Date

Mumbai
'l1th November.2022

i
\ Lc.nlc\

Kamalkumar Dujodwala
Chairman (DlN-00546281 )

!La
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