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NGST & Associates
Chartered Accountants

INDEPENDEDNT AUDITOR'S REVIEW REPORT

The tsoard of Directors,
Mangalam Organics Limited

We have reviewed the accompanying statement of unaudited financial results of M/s. Mangalam Organics'"Limited ("the company") for the quarter and period ended on 30th September 2019 ("the statement"), O"ing
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFDtFACl6Zt2016-dated July
5,2016. Attention is drawn to the fact that the Statement of Unaudited Cash Flows for the corresponding
period from April 1, 2018 to September 30, 2018, as reported in the Statement have been approved by the
Company's Board of Directors, but have not been subjected to review

This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors / Committee of Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd-
AS 34'), prescribed under section 133 of the Companies Act,2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of
lnterim Financial lnformation Performed by lndependent Auditor of the Entity' issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel & analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, except that:

a) Compliance of the lnd-AS -19 on Employee Benefits will be done at the year end.

b) Compliance of the lnd-AS -37 regarding disclosure on Provisions, Contingent Liabilities and
Contingent Assets will be done at the year end.

Nothing has come to our notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the applicable lndian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20lS,
as modified by Circular No. CIR/CFD|FAC162|2016 dated July 5, 2016 including the manner in which it is to

' be disclosed, or that it contains any material misstatement.

For: NGST & Associates
Chartered Accountants

Firm Reg. No. - 135159W

Place: Mumbai
Date: October 30, 2019 fl"{*nA

Bhu Gandhi
Partner

Membership No. 122296
UDIN - I g t zzLg 6 AA A Acril++

B.l2O3, Borivali Paras CEIS, Rokadia Lane, Near Gokul Flotel, Borivali West, Mumbai, 4oO Ag2.
E-mail : contact@ngstca.com / Website : lv.ww.ngstca.com
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TS FORTHE 2ND QUARTERAND HALFYEAR ENDED ON 3OTH SEPTEMBER, 2019

Rs. ln La6

UN-AUDITED FINANCIAL RESUL

Quarter ended on Half Y6a. ended on endodSr.

No. 30.09.2019

L,n-Audited

30.06.2019

Un-Audiled

30.09.201E

Un-Audited

30.09.2019

Un-Audited

30.09.2018

Un-A!dited

31.03.2019

Audited

Revenue from operations

Othe. lncome

lncome
12,097.89

107.45

9,107.74

78.01

10,908.62

126.84

21,205.63

185.46

19,679.58

153.65

42,462.48

179.97

Income ['l a + 1b ] 12,205.31 9,185.75 1 1,035.46 2't,391.09 12,642.45

Expenses
[a] Cost of material consumed

[b] Purchase of stock-in-trade

[c] Change of inventories of finlshed goods,

work in process and stock-in-trade

Employee benefit expenses

Finance cost

Depreciation and amortisation expenses

Other expenses

7,1 96.1 I
148.69

(e4.e2)

693.52

172.65

210.72

1.03

6,521.54

119.83

542.44

152.69

155.17

1,263.76

(1

10

6,947.26

120.15

107.25

456.83

84.20

141.75

13,717.73

268.52

(1,370.14)

1,235.96

325.34

365.89

2,714.79

12,975,15

196.31

(207.70)

827.72

138.35

279.05

(829

24,936.70

404.00

2,224.59

363.42

621.17

4,862.20
Expenses (a)+(b)+( c)+(d)+(e)+(D+(g) 9,777.88 7,180.21 9,126.54 17,258.09 16,1',17.14 32,582.75

Profit(Loss) before exceptional ltems /
and tax (1-2)

Exceptional items

2,127.46 1,705.54 1,908.92

448.37

4,133.00 3,416.09

448.37

10,059.70

102.88
Profit / (loss) before tax (3-4)

comprehensive lncome (net of tax)

expenses

Tax

tax (lncome) / Expenses

2,427.46

812.88

(1 1.86)

1,705.54

200.00

2,357.29

500.00

4,133.00

1,012.88

(1 1.86)

3,864.46

800.00

'10,'t62.58

2,885.38

11.45

(26.24)
lncome for the ( Net ofTotal '1,626.44 1 1 .29 131.98 3,064.46 7

2

3

4

5

6

7

8

I

10

11

Paid-up equity share capital

[Face Value of each share Rs.1 0/-]

Eamings Per Share in Rs. (nominal value of share
Rs. 101 each) Basic & Diluted - Not annualised

Equity

856.44

18.99 17.58

856.44

2',t.69

856.44 856.44 856.44

35.78 84.05

856.44

11,278.04

NOTES :

The above un-audited financial results were reviewed by the Audit Committee and thereafter were approved by the Board of Directors
of the Company at its meeting held on 3oth October, 2019. The statutory auditors have canied out the limited review of above financial results.

Thefinancial resultsoftheCompany have been prepared inaccordance with the Companies (lndian Accountingstandard)Rules,2015
(|ND-AS) prescribed under section 1 33 of the Companies Act, 201 3 and other recognised accounting practices aid policies to the extent
applicable.

The segment-wlse reporting as delined in lnd-As-108 is not applicable since the Company has only one reportable segment ,' Chemicals',.

Share holders in the Annual General Meeting held on 18th September, 2O1g approved final dividend for the year ended on 31st March, 2019
of Rs. 85,64,400! (Rs. 1 .00 per share), which was paid by the Company on 23;d September, 201 9.

1I

2l

3l

4l
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STATEMENT OF ASSETS & LIABILITIES (Rs. ln Lakhs)

Particulars As on 30th
Seot2Org

As on 31st
irarch-2019

ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment
(b) Capltal work-in-progress
(c) Financial Assets
(i) lnvestments
(ii) Loans

" (iii) Other financial assets

(2) Current assets
(a) lnventories
(b) Financial Assets
(i) lnvestments
(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances & other than (iii) above

(v) Other flnancial assets

(c) Other current assets

Total Assets

EOUIryAND LIABILITIES
(1) Equitv

(a)Equity Share capital
(b)Other Equity

Liabilities
(2) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
(b) Provisions
(c ) Deferred tax liabiliies (net)

(3) Currentliabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables

(iii) Other financial liability
(b) Other current liabilities
(c) Provisions
(d) Curent tax liabilities (net)

Total Equity and Liabilities

7,090.35
1,405.56

0.25
138.90

14.37

5,089.24
405.12

0.25
177.09

14.37
8,649.43 5,686.07

7,743.88

4,082.71

230.83

4.35

498.43

1,405.49

6,640.46

3,724.66

253.04

0.51

286.43

2,700.64
13,965.69 '13,605.74

22,615.12 19,291.81

856.44
14,308.27

856.44
11,278.05

15,164.71 '12,134.49

2,582.73
216.71

265.65

628.45
216.71

277.51
3,065.09 1,122.67

3,171.20
971.22
32.75

126.54
11 .89

71.72

4,330.89
1,3',t4.75

, 28.91

224.66
I 1.89

123.53
4,385.32 6,034.64

22,615.12 19,291.81

I
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FLOW STATEMENT FOR THE YEAR ENOED SEPTEMBER 30, 2019

tn
For

ended
poriod

Sept

4,133.00

365.90

325.34 '138.35

3,864.46

279.05
(1

4,U2.40

(1,065.84)

4,821.19

759.45

(437
(1, (320.63)

(1,692.s2)

1,942.76

4,266.51

(31

0.04

(61

15.36

3.03

(1,1

(1

1,954.28

408.76

(s.57)

(1,

368.6/t 1

A.

B.

c

cash generatsd from operating activities _ I

cash generated in financing activities - lll

(decrease) in cash and cash equivalents

Opening balance of cash & cash equivalents

paid

balance &

flow from operating

Proeeds ofl ftom short lerm bonowings
for sharesofbuy-back

Dividend and dividend distribution tax paid

For :

profit before working capital changes

Cash generated from operations

tax paid

income

received

Net profit before tax

lncome
Dividend received

For:
& other receivables

lnventories

and other payables

flow from invesling activities :
for property, plant and equipment

cash (us6d) in investing activities - ll

flow from financing activities

proceed ofl from long term bonowings

paid

Loss on sale of lixed assets & loss by fire

from property, plant and equipment
from sale of cunent investments

253.04

23or

(41e.67)

617.97

For rtrqngalam Organics Limited

fA2,r"'*
Pannkaj Dujodwala

Place: Mumbai
Date

Director DIN 00546353

ivii-t;;gg1

activities :



Souce MANCALAM ORGANICS LIMITED (DSE:514418)

IINANCIAL RESL'I-TS FOR THE QUARTER ENDED SEPIEMBER 30,2019: The Bo d

of Dtectors oI Man8alm org ics Limited ("MOL" or the "company") appoved the

unadit€d fimncial results lor the sond quarter and halJ ye ended SPtember 30,

2019 ar thet meeting held on wednesday, October 30, 2019. The ac.ounts have been

subjected to a rl-imited Review' by the statutory auditors of the Compmy.

OUARTERLY FINANCIAL RESULTS.

Profit & Loss A..ount Ouarter e.d.d s€rt.mber 30,2019

MoL's total in om lor the qrdrar mdod s{ltdber 30, 2019 stood at Rs. 12205.34 Lalls, a

growth oI 10.60% Irom ns. 1103s.,16 Lahs during lhe quarter ended September 30, 2018, Cost of
Raw Materials Coreumed fo. the qu.ter ended Septonb€r 30, 2019 is Rs. 7195.19 LaktE as

agaitut tu. 5947.26 bl}ts durhg Or .oresponding qurrer oi fie previous year, m infta* oI
3.53%.

PCom ,?6 -"44:#

+
I_Mangaf am
Organrcs Lrmrted

Mmgalan Organics Limited a.hieved a good perfotmnce during tne qnarter ended &ptemb€r
30,2019.

Eamings belore interest (Iinmce.Gts), tax, depreciatio. ad amoftzano! (EBnDA) stood at
Rs. 2310.33 lnlis for the quar6r €nded S€pbembe! 30, 2m9 and g@ ry 31.66% @q Rs,

2134.37lnkis in the conBponding quarber mded September 30, 2018, Openting expensd for
fie qndter mded Septenber 30, 2019 were Rs. 252292 Lakhs, d hcrea* oI29.51% over R.
tast.33 Lj]<].B duing rhc.o e.londJe qrdFr oi the p6.ou. yecr.

Duing the qlrter uder review, the Conpey eamed Prolit b€iore Tax oI tu. 2427.46 L.!.hs a
ompar€d to Rs.2357.29 b!.hs in tle coropmding qurrer oI tne previols yer, ren{ting a

g@d increse ol 2,93%. Prolit alber Tax srood at Rs. 1626.44 l-akts for the quarber ended

Sepi€mber 30,2m9 as mnpared to Rs. 1357.29 llkls in coresponding quiter of the previou
year showing a .lecreae in grow6 by 12.43%.

Mr. Kntr llillM Dnjodwala, chaillm ol t]E compdy said oEl we lad a good innn&ter
exdtid on lDth Nmucs dd growth. We turtld rcmin cdfidenr ol .mtinuds good
pdrorrld.e. We are also coJidenr a6o!r the lmg rem businss prGp{ts of Canpho! md its
allied plodftrs ind6hy. Ihe Conpmy ls ln the preess ol in.ieasing ils Braded eles through
modeh hade, SEneDl hade hd konftr.e pladom. I1E conpmy .odd deliver tlEse good

coW An ISO 9001/14001/OHSAS
i3001 Cenified Company



fulmetnu
reslts iding on ils state-oathe a mmufa.turhg 8et-!P ud with efficient ereotion slils of
fie prolessionaly kained tean. To auSnent the sGtained Srowth ad Sood perom.e, tlt
conpdy i6 srjl in the prcce$ oI inplenoting the latest te.hnolo8i6.

cmpay Ssretary and Complime olli.er

nk pks ftt oe t d tk dm? di{tiiiar n! @ tnin kturnd tDkng stovMrts4 by Mrqolnrt
Otgo is Llnttat (MaL" ot tls "cnn\4t") tlat m at hktaicnt i nhd. fluv hrudnl lDhng
statz,Enk, r,i.h n! in hlde stiv ehk tdrn E b fuh1t ftsuLts oJ arrations, lnmckl condiion,
husines ptuqxcts, ttins nnd abidtiDs nr brtut a tie cuftrt beliels, nssunr,nons, erp2cktiont
5nntvs rnd Wtections ol iE rnnge Eht oJ MoL tbo"t tle brcires' indusit nnd a*ck in tich

l1zs stltE Ents nre not gon t zs ol funtft peftmao rnt ntu s"blcd Io knd|n Md u houn nsks,

u ethintEs t d olEt hctott so r of nhth nE b.W d MOL\ dnttul and dffont k pftdicL nut
.ontd.nue tt 

"1ftsuttt 
peth ta e ot actietew ts ta dilet rakrkuy fib th.e in ttE funMnj

Such stntentunts nr not nktt shoutd not bz ansh ed 
"s 

n ftpt nt"tiat oJ futue FrJommce ot
achiwnz ts aJ MOL ht pnrticrlat, ttdr stntE"knts sho,td at be ftgrd2d as o ptujection ol fut ft
p{rnune aJ MaL tt slauld be noEd tiat tlE rctunl rthtw c, at tu+ie* tu 8 oJ MoL mr! ury
sigtltfdni.:tho t &sht tts

(
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