Head Office : 812, Tulsiani Chambers, Registered Office / Factory :

CIN - L24110MH1981PLCO24742

Date: August 12, 2019

To

BSE Limited

Compliance Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai - 400001.

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on August 12, 2019, pursuant to Regulation 30 of

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).

Ref: Security Code: 514418

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule III to the
Listing Regulations, we wish to inform you that the Board of Directors of the Company at its
meeting held today has approved the Unaudited Financial Results for the first quarter ended June
30, 2019. A copy of the above Unaudited Financial Results as reviewed by the Audit Committee, the
Limited Review Report, as received from the Statutory Auditors, viz; M/s. NGST and Associates
and a copy of Press Release being issued by the Company, is enclosed for your information and
record.

The above meeting of the Board of Directors concluded at_2- 20 p.m.

We request you to disseminate the above information on your website.

Thanking you,
Yours faithfully,
For Ma?galam Organics Limited

o
Heena Tank
Company Secretary
Encl: As above
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UN-AUDITED FINANCIAL RESULTS FORTHE 1ST QUARTER ENDED ON 30TH JUNE, 2019
Rs. In Lacs
Sr. Quarter ended on Year ended on
No. 30.06.2019 30.06.2018 31.03.2019 31.03.2019
Un-Audited Un-Audited Audited Audited
1 |Income
[a] Revenue from operations 9,107.74 8,770.96 10,639.51 42 462.48
[b] Other Income 78.01 26.81 - 179.97
Total Income [1a+1b] 9,185.75 8,797.77 10,639.51 42,642.45
2 |Expenses
[a] Cost of material consumed 6,521.54 6,027.89 6,610.74 24,936.70
[b] Purchase of stock-in-trade 119.83 76.16 86.79 404.00
[c] Change of inventories of finished goods, # o
work in process and stock-in-trade (1,275.22) (314.95) (326.90) (829.33)
[d] Employee benefit expenses 542.44 370.89 544 .40 2,224.59
[e] Finance cost 152.69 54.15 95.72 363.42
[fl Depreciation and amortisation expenses 155.17 137.30 202.11 621.17
[g] Other expenses 1,263.76 939.16 969.77 4,862.20
Total Expenses (a)+(b)+( c)*+(d)+(€)*+(N+(g) 7,480.21 7,290.60 8,182.63 32,582.75
3 |Profit /(Loss) before exceptional Items /
and tax (1-2) 1,705.54 1,507.17 2,456.88 10,059.70
4 |Exceptional items - - 214.69 102.88
5 |Profit/ (loss) before tax (3-4) 1,705.54 1,5607.17 2,671.57 10,162.58
6 |Taxexpenses
Current Tax 200.00 300.00 1,085.38 2,885.38
Deffered tax (Income) / Expenses - - 11.45 11.45
7 |Other comprehensive Income (net of tax) - - (26.24) (26.24)
8 |Total Comprehensive Income for the period ( Net of Tax) (5-6+7) 1,505.54 1,207.17 1,5648.50 7,239.51
9 |Paid-up equity share capital
[Face Value of each share Rs.10/-] 856.44 856.44 856.44 856.44
10 |Other Equity - - - 11,278.04
11 |Earnings Per Share in Rs. (nominal value of share
of Rs. 10/- each) Basic & Diluted - Not annualised 17.58 14.10 18.08 84.05
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NOTES :

The above un-audited financial results were reviewed by the Audit Committee and thereafter were approved by the Board of Directors
of the Company at its meeting held on 12th August, 2019. The statutory auditors have carried out the limited review of above financial results.

The financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015
(IND-AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

The segment-wise reporting as defined in Ind-AS-108 is not applicable since the Company has only one reportable segment " Chemicals".

The figures for the quarter ended on 31st March, 2019 are the balancing figures between the audited figures in respect of the full financial
year ended on 31st March, 2019 and the published year to date figures upto 31st December 2018.

Corresponding figures of the previous period have been re-grouped / re-arranged wherever necessary to make them comparable.

For Mangalam Organics Limite&.

?a,,J»‘- Py’

Place : Mumbai o Pannkaj Dujodwala
Date : 12th August, 2019 Managing Director (DIN 00546353)




— NGST & Associates

@(! ﬂ Chartered Accountants

INDEPENDEDNT AUDITOR’S REVIEW REPORT

The Board of Directors,
Mangalam Organics Limited

We have reviewed the accompanying statement of unaudited financial results of M/s. Mangalam Organics
Limited (“the company”) for the quarter ended on 30" June 2019 (“the statement’), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors / Committee of Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-
AS 34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel & analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, except that:
a) Compliance of the Ind-AS -19 on Employee Benefits will be done at the year end.

b) Compliance of the Ind-AS -37 regarding disclosure on Provisions, Contingent Liabilities and
Contingent Assets will be done at the year end.

Nothing has come to our notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the applicable Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
+ accounting principles generally accepted in India has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For: NGST & Associates
Chartered Accountants
f”ﬁ e, Firm Reg. No. — 135159W

Tl

Bhupendra Gandhi
Partner

\.\/ Membership No. 122256
UDIN - 19122296AAAABF1

Place: Mumbai
Date: August 12, 2019
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Press Release
August 12, 2019
Source: MANGALAM ORGANICS LIMITED (BSE: 514418)

FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019: The Board of
Directors of Mangalam Organics Limited (“MOL” or the “Company”) approved the
unaudited financial results for the first quarter ended June 30, 2019, at their meeting
held on Monday, August 12, 2019. The accounts have been subjected to a Limited
Review' by the statutory auditors of the Company.

QUARTERLY FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended June 30, 2019

Mangalam Organics Limited achieved a good performance during the quarter ended June 30,
2019.

MOL’s total income for the quarter ended June 30, 2019 stood at Rs. 9185.75 Lakhs, a growth of
4.41% from Rs. 8797.77 Lakhs during the quarter ended June 30, 2018. Cost of Raw Materials
Consumed for the quarter ended June 30, 2019 is Rs. 6521.54 Lakhs as against Rs. 6027.89 Lakhs
during the corresponding quarter of the previous year, an increase of 8.19%.

Earnings before interest (finance costs), tax, depreciation and amortization (EBITDA) stood at
Rs. 2013.40 Lakhs for the quarter ended June 30, 2019 and grew by 18.53% over Rs. 1698.62
Lakhs in the corresponding quarter ended June 30, 2018. Operating expenses for the quarter
ended June 30, 2019 were Rs. 2114 Lakhs, an increase of 40.80% over Rs. 1501 Lakhs during the
corresponding quarter of the previous year.

During the year under review, the Company earned Profit before Tax of Rs. 1705.54 Lakhs as
compared to Rs. 1507.17 Lakhs in the corresponding quarter of the previous year, reflecting a
good increase of 13.16%. Profit after Tax stood at Rs. 1505.54 Lakhs for the quarter ended June
30, 2019 as compared to Rs. 1207.17 Lakhs in corresponding quarter of the previous year
showing a growth of 24.72%.

Mr. Kamalkumar Dujodwala, Chairman of the Company said that, the performance of the
Company continues to remain good upon sustained demand for Camphor and its allied
products during the quarter. This has resulted in good performance in terms of revenue and
growth and we remain confident of continuous good performance. We are also confident about
the long term business prospects of Camphor and its allied products industry. The Company is
in the process of increasing its Branded sales through modern trade, general trade and e-
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commerce platforms. To augment the sustained growth and good performance, the Company is
in the process of increasing its manufacturing capacity and implementing the latest

technologies.”

Contact Persons:

Mr. Manoj Mhapadi Ms. Heena Tank
Finance Head Company Secretary and Compliance Officer
Email: manoj@mangalamorganics.com Email: cs@mangalamorganics.com
Tel: 022- 49204089 Tel: 022- 49204006
Cautionary Statement

This press release and the above discussion may contain “forward looking statements” by Mangalam
Organics Limited (“MOL” or the “Company”) that are not historical in nature. These forward looking
statements, which may include statements relating to future results of operations, financial condition,
business prospects, plans and objectives are based on the current beliefs, assumptions, expectations,
estimates and projections of the management of MOL about the business, industry and markets in which
MOL operates.

These statements are not guarantees of future performance and are subject to known and unknown risks,
uncertainties and other factors, some of which are beyond MOL’s control and difficult to predict, that
could cause actual results, performance or achievements to differ materially from those in the forward
looking statements.

Such statements are not and should not be construed as a representation of future performance or
achievements of MOL. In particular, such statements should not be regarded as a projection of future
performance of MOL. It should be noted that the actual performance or achievements of MOL may vary
significantly from such statements.




