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Date: May 27, 2022

. To
BSE Limited The NationalgStock Exchange of India Limited
Listing & Compliance Department Listing & Conspliance Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G,
l\D/[E:}frlﬂfge-eZOI:)c())l(')tl ‘Bandra Kurla Complex,
) Bandra (E), Mumbeai - 400051 v
Security Code: 514418 NSE Symbol: MANORG

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on May 27, 2022, pursuant to Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).

Further to our letter dated May 18, 2022, we wish to inform you that the Board of Directors of the
Company at its meeting held today has considered and approved the Standalone and Consolidated
Audited Financial Results for the fourth quarter and year ended March 31, 2022.

A copy of the above Standalone and Consolidated Audited Financial Results as reviewed by the
Audit Committee and the Audit Report with unmodified opinion, as received from the Statutory
Auditors, viz; M/s. NGST and Associates is enclosed for your information and record. We confirm
that the Auditors’ Report is with unmodified opinion. ]

Further, we would also like to inform you that the Board of Directors has recommended a Final
Dividend of 15% i.e. Rs. 1.50 (Rupee One and Fifty Paise) per Equity Share of the face value of Rs.
10/- each for the financial year ended March 31, 2022.

We shall inform you in due course the date on which the Company will hold its Annual General
Meeting for the year ended March 31, 2022, the record dates and the date from which dividend, if
approved by the shareholders, will be paid to the shareholders.

The Outcome of the Board Meeting with the Financial Results will be available on the Company’s
website www.mangalamorganics.com.
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The above meeting of the Board of Directors commenced at 3.00 p.m. and concluded at £ 1S
p-m.

We request you to disseminate the above information on yc%lr website.

Thanking you, E
Yours faithfully,
For Mangalam Organics Limited
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Heena Lukha L
Company Secretary
Encl: As above
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/ﬁ NGST & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S REEORT

To the Board of Directors of Mangaiam Organics Limited
Report on the Audit of Standalcne Financial Resulits

Opinion

1.

We have audited the annual standalone financial results of Mangalam Organics Limited (hereinafter referred to as
the ‘Company”) for the year ended March 31, 2022 and the standalone statement of assets and liabilities and the
standaione statement of cash flows as at and for the year ended on that date, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘Listing*Regulations’).
v

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results:

|. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

il give a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and
other accounting principles generally accepted in India, of net profit and other comprehensive income and
other financial information of the Company for the year ended March 31, 2022 and the statement of assets
and liabilities and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Our responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the
Audit of the Financial Resuits’ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fuifilied our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Financial Results

4,

These standalone financial results have been prepared on the basis of the annual standalone financial
statements.

The Company's Board of Directors are responsible for the preparation and presentation of these standalone
financial results that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company and the statement of assets and liabilities and the statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board
of Directors of the Company are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the financial results by the Directors of the Company, as aforesaid.

/_%ln&preparing the standalone financial results, the Board of Directors of the Company are responsible for assessing
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concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease aperations, or has no reaiistic alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits

7. Our objectives are to obtain reasonable assurance abowt whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud ot error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial results. v

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

10. The Standalone Financial Results include the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to date
QKFSSOC‘;ﬁg\ures up to the third quarter of the current financial year, which were subject to limited review by us.
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11. The annual standalone fingncial results dealt with by this report has been prepared for the express purpose of
filing with the stock exchanges. These results are based on and should be read with the audited standalone
financial statements of the Company for the year ended March 31, 2022 on which we issued an unmodified audit
opinion vide our report dated May 27, 2022,

For: NGST & Associates

s
__ m\ ._ FChartered Accountants
= _— *4' _ irm Reg. No. — 135159W
¥, \ f; \
Place: Mumbai i o et Md (1/9
Date: May 27, 2022 \ ; TR, ' ' /
N e Bhupendra &andhi
Ny Partner

Membership No. 122296
UDIN - 22122296AJTAAQ9268
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2022

Camphor

Rs In Lakhs
sr. Quarter ended on Year ended on
No. |Particulars 31032022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
I Audited Un-Audited Audited Audited Audited
1 |Income .
[a] Revenue from operations 12.467.12 11,751.59 _ 9,605.37 | 49,091.51 | 33,826.46
[b] Other Income 32.03 7.58 20.79 144 18 | 104.90
i {Total Income [1a + 1b] 12,499.15 11,759.17 | 9,626.16 | 49,235.65 | 33,931.36
' 2 |Expenses :
[a] Cost of material consumed 5,384.71 8,005.48 | 4,616.71 | 2843123 | 1471224
[b] Purchase of stock-in-trade 140.67 123.78 142.19 521.70 385.34
[c] Change of inventories of finished goods,
work in process and stock-in-irade 1,909.95 (1,678.12)| (2,436.38)| (1,160.89)| (2,759.86)
[d] Employee benefit expenses 820.64 774.08 722 .24 2,962.92 2,691.35
‘i l,[e] Finance cost 268.87 73.22 13.82 388.61 100.18
[l Depreciation and amortisation expenses 326.83 387.91 387.47 1,491.29 1,353.43
[g] Other expenses 3,329.91 1,972.17 1,848.23 9,216.25 6,009.81
Total Expenses (a)+(b)+{ c)+(d)+(e)+()+(g) 12,190.58 9,748.52 | 5,294.28 | 41,851.11 | 22,492.49
3 |Profit /{Loss} before exceptional Items /
iand 1ax {1-2) 308.57 2,010.65 | 4,331.88 | 7,384.58  11,438.87
4 |Exceptional items - - -
5 |Profit / (loss) before tax (3-4) 308.57 2,010.65 ;| 4,331.88 7,384.58 | 11,438.87 |
6 |Taxexpenses
Current Tax 50.00 450.00 1,150.00 1,800.00 2,900.00
Deffered tax (Income) / Expenses 96.72 41.63 3.28 155.30 42.18
7 |Other comprehensive Income (net of tax) (6.17) (24.61) (6.17) (24.61)
2 ;EE:;I Comprehensive income for the period ( net of tax) (5-. 155.68 1,519.02 3.153.99 5.423.11 | 8,472.08
9 |Paid-up equity share capital
[Face Value of each share Rs.10/-] 856.44 856.44 856.44 856.44 856.44
10 |Other Equity - - - 29,614.52 | 24,319.88
11 |Earnings Per Share in Rs. (nominal value of share
of Rs. 10/- each) Basic & Diluted - Not annualised 1.82 17.74 36.83 63.32 98.92
™
Compure ] An ISO 9001/14001
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STATEMENT OF STANDALONE ASSETS & LIABILITIES (Rs. In Lakhs)
Particulars As on 31st| Ason 31st
March 2022 March 2021
ASSETS
{1} Non-current assets
(a) Property, Plant and Equipment 18,098.07 12,057.65
(b) Capital work-in-progress 765.66 -
(c) Financial Assets - -
(i) Investments 20.25 10.25
(ii) Loans E 514.11 -
(iii) Other financial assets 1,015.84 43.41
\ 20,413.93 12,111.31
(2) Current assets
(a) Inventories 24,285.75 10,612.99
(b) Financial Assets
(i) Investments = -
(ii) Trade receivables 4,395.47 3,443.60
(iii) Cash and cash equivalents 22.50 104.31
(iv) Bank balances & other than (jii) above 89.80 3,335.32
(v) Other financial assets 1,229.50 14.82
(vi) Current Tax Assets (net) 535.42 157.98
(c) Other current assets 3,334 .59 1,356.16
33,893.03 19,025.18
Total Assets 54,306.96 31,136.49
EQUITY AND LIABILITIES
(1) Equity
(a)Equity Share capital 856.44 856.44
(b)Other Equity 29,614.52 24,319.88
30,470.96 25,176.32
Liabilities
(2) - Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3,771.27 -
(b) Provisions 295.67 251.44
(c ) Deferred tax liabiliies (net) 504.20 350.98
4,571.14 602.42
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings 15,808.37 2,428.70
(i) Trade payables 3,094.89 2,411.75
(iii) Other financial liability 13.34 4.15
(b) Other current liabilities 242.22 413.82
(c) Provisions 106.04 99.33
(d) Current tax liabilities (net) - -
19,264.86
Total Equity and Liabilities 54,306.96




STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31,2022

(Rs. in Lakhs)

For the year

For the year

ended 31st ended 31st

A March, 2022 March, 2021
Cash flow from operating activities :
Net profit beforq tax 7,376.33 11,419.21
Adjustment For :
Depreciation 1,491.29 1,353.43
Interest Income A (43.49) (68.44)
Dividend received (0.05) (0.09)
Interest paid 388.61 100.18
Loss on sale of fixed assets \ 1.80 -
Operating profit before working capital changes 9,214.49 12,804.29
Adjustment For :
Trade & other receivables {(2,386.02) (3,871.12)
Inventories (13,672.76) (4,141.70)
Trade and other payables 560.55 803.90
Cash generated from operations (6,283.74) 5,595.37
income tax paid (2,177.43) (2,955.28)
Net cash (used in) /generated from operating activities-I| (8,461.17) 2,640.09
Cash flow from investing activities :
Payments for property, plant and equipment (8,288.05) (2,903.86)
Interest income 43.49 68.44
Dividend received 0.05 0.09
Proceeds from property, plant and equipment - 20.65
Purchase of non current investments (10.00) (10.00)
Net cash used in investing activities - Il (8,254.51) (2,824.68)
Cash flow from financing activities
(Repayment)/ Proceeds of/ from short term borrowings 13,379.67 1,291.54
Utilised for buy-back of shares - =
Dividend and dividend distribution tax paid (128.47) (85.64)
(Repayment)/ proceed of/ from long term borrowings 3,771.27 (881.55)
Interest paid (388.61) (100.18)
Net cash generated from financing activities - lll 16,633.86 22417
Net increase in cash and cash equivalents (81.82) 39.58
Opening balance of cash & cash equivalents 104.31 64.74
Closing balance of cash & cash equivalents 22.50
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NCTES

The above audited Financial Resuits were reviewed by the Audit Committee and thereafter were
approved by the Board of the Directors of the Company at its meeting heid on 27th May, 2022.

The financial results of the Company have been prepared in accordance with the Companies
(Indian Accounting Standard) Ruie, 2015 (IND-AS) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent

applicable. %

AN

The segment-wise reporting as defined.in Ind-AS-108 is not applicable since the Company has

only one reportable segment " Chemicals” v

Figures of the quarter ended 31% March 2022 and the corresponding quarter ended in the previous
year as reported in these financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third
quarter of the relevant financial year.

The Board of Directors recommended final dividend of 15% for the financial year 2021-22. The payment is
subject to aproval of the share holders in the ensuing Annual General Meeting.

Corresponding figures of the previous period have been re-grouped / re-arranged wherever
necessary to make them comparabile.

For and on behalf of the Board of Directors

\Ceme s

Kamalkumar Dujodwala
Chairman
DIN - 00546281

Place : Mumbai
Date : 27th May, 2022,




NGST & Associates

Chartered Accountants

a2
INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Mangaiam Organics Limited
Report on the Audit of Consolidated Financial Resuits

- Opinion

1.

We have audited the annual consolidated financial results of Mangalam Organics Limited (hereinafter referred to
as the ‘Holding Company”) and its subsidiary companies (the Holding Company and its subsidiaries collectively
referred to as “the Group®) for the year ended March 31, 2022 and the consolidated statement of assets and
Labilities and the consolidated statement of cash flows as at and for the year ended on that date, attached herewitn,
being submitied by the Company pursuant to'the requirement of Regulation 33 of the SEBI (Listing Obligations anc
Disclosure Requirements) Regulations, 2015, ('Listing Regulations’}. v

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial results:

| Includes the annual financial results of following entities in so far as they relate to the Consolidated Annual
Financial Results;

Subsidiary Companies —

1) Mangalam Brands Private Limited (Formerly known as Campure Private Limited)
2) Mangalam Pooja Stores Private Limited
3) Mangalam Speciaiity Chemicais Private Limited

Il. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

Ill. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act”) and other
accounting principles generally accepted in India, of net profit and other comprehensive income and other
financial information of the Company for the year ended March 31, 2022 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Our responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of
the Financial Results’ section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Financial Results
4.

These Consolidated financial results have been prepared on the basis of the annual Consolidated financial
statements.

The Company's Board of Directors are responsible for the preparation and presentation of these Consolidated
financial results that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company and the statement of assets and liabilities and the statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards

»
Ny, Br20%

rescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
rally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors
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of the Company are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding gf the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
financial results by the Directors of the Company, as aforesaid.

in preparing the Consolidated financial results, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has\ no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process &f the
Company

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results, ihcluding the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves fair
presentation



control that we identify during our audit. We also provide those charged with governance with a statement that we
have complied with relevanf,ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

Other Matters
10. The accompanying statement includes the audited financial results and the other financial information, in respect

11.

12.

Place: Mumbai
Date: May 27, 2022

of 3 (three) subsidiary companies, whose financial statemepts reflect total assets of Rs. 22,48,67,382/- as at March
31, 2022, total revenues of Rs. 1,86,26,284/-, Net Loss of Rs. 54,95,494/- and net cashflow of Rs. 28,67,183/- for
the year ended on that date. L

The Consolidated Financial Results include the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the fuli financial year and the published unaudited year tq.date
figures up to the third quarter of the current financial year, which were subject to limited review by us.

The annual Consolidated financial results dealt with by this report has been prepared for the express purpose of
filing with the stock exchanges. These results are based on and should be read with the audited Consolidated
financial statements of the Company for the year ended March 31, 2022 on which we issued an unmodified audit
opinion vide our report dated May 27, 2022.

For: NGST & Associates
Chartered Accountants
Firm Reg. No. — 135159W
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Membership No. 122296
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AUDITED CONSOLIDATED FiNanNCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 318T MARCH, 2022

Rs. In Lakns

Quarter ended on

Year snded on

-

1 |
| No. |Paricuiars | 31.03.2022 31.12.2021 31.03.2021 | 31032022 | 31.03.2029
Audited Un-Audited Audited Audited Audited
1 |Income
[a] Revenue from operations 12,432.25| * 11,756.99 9,604.65 49,064.87 33,823.67
[o] Other income 32.04 7.58 20.69 144.19 104.90
. . .
Total income [fa+ 1b] ' 12,464.29 11,764.57 9,625.34 49,209.06 33,928.57
- s
2 |Expenses [
[a} Cost of material consumed 5,381.66 8,098.53 4,479.33 28,431.23 14,712.24
[b] Purchase of stock-in-trade 139.27 125.18 133.40 521.70 385.34
[c] Change of inventories of finished goods,
work in process and stock-in-trade 1,813.47 (1,678.12) (2,414.69) (1,255.97) (2,762.66)
‘ [d] Employee benefit expenses 840.09 774.24 72224 | 2,973.53 2,691.36 |
[e] Finance cost 290.75 73.43 13.82 419.74 100.18 |
[f] Depreciation and amortisation expenses 337.46 387.91 387.47 1,501.92 1,353.43 I.
[g] Other expenses 3.391.91 1,979.51 1,846.17 9,296.02 6,018.71
Total Expenses (a)+(0)+( c)+(d)+(e)+(f)+(g) 12,194.61 9,760.68 5167.74 41,888.17 22,498.60
3 |Profit /(Loss) before exceptional Items /
and tax (1-2) 269.68 2,003.89 4,457.60 7,320.89 11,429.97
4 |Exceptional items - - - -
5 |Profit/ (loss) before tax (3-4) 269.68 2,003.89 4,457.60 7,320.89 11,429.97 |
& |Tax expenses : 5
Current Tax 50.00 450.00 1,150.00 1,800.00 2,900.00
Deffered tax (Income) / Expenses 87.99 41.63 3.28 146.57 4218
7 |Other comprehensive Income (net of tax) (6.17) - (24.61) (6.17) (24.61)
8 '(I'g:_gal%omprehensive Income for the period ( net of tax) 125.52 1,5612.26 3,279.71 5,368.15 8,463.18
9 |Paid-up equity share capital ' _ |
[Face Value of each share Rs 10/-] 856 .44 856.44 856 44 1 856.44 856.44 |
10 |Other Equity B - 28,550.65 24,310.98
11 |Earnings Per Sharein Rs. (nominal value of share
of Rs. 10/- each) Basic & Diluted - Not annualised 1.47 17.66 38.29 62.68 98.82
o ~.TM 5
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CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

(Rs. In Lakhs)

Particulars

For the year
ended
March 31, 2022

For the year
ended
March 31, 2021

(1)

3)

ASSETS N
Non-current assets

(a) Property, Plant and Equipment 19,795.46 12,057.65
(b) Capital work-in-progress 765.66 -
(¢) Financial Assets - -
(i) investments 0.25 0.25
(ii) Loans = r
(iii) Other financial assets 1,016.01 43.41
21,577.38 12,101.31
Current assets %
(a) Inventories 24,383.63 10,615.79
(b) Financial Assets
(i) Investments - -
(i) Trade receivables 4,408.21 3,443.60
(iii) Cash and cash equivalents 51.35 104.49
(iv) Bank balances & other than (iii) above 89.80 3,335.32
(v) Other financial assets 1,229.50 14.81
(vi) Current Tax Assets (net) 535.80 157.99
(c) Other current assets 3,724.26 1,356.68
34,422.55 19,028.68
Total Assets 55,999.93 31,129.99
EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 856.44 856.44
(b)Other Equity 29,550.66 24,310.98
30,407.10 25,167.42
Liabilities
Non-current liabilities
" (a) Financial Liabilities
(1) Borrowings 5,210.08 2.40
(b) Provisions 295.68 251.44
(c ) Deferred tax liabiliies (net) 495.47 350.98
6,001.23 604.82
Current liabilities
(a) Financial Liabilities
(i) Borrowings 15,975.86 2,428.70
(ii) Trade payables 3,248.37 2,411.75
(iii) Other financial liability 13.34 4.15
(b) Other current liabilities - 247.99 413.82
(c) Provisions 106.04 99.33
(d) Current tax liabilities (net) - -
19,591.60 5,357.75
Total Equity and Liabilities 55,999.937




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. In Lakhs)

i

Particulars
LY

For the year
ended
March 31, 2022

l

For the year
ended
March 31, 2021

Cash flow from operating activities :
Net profit before tax

Adjustment For :
Depreciation

Interest Income

Dividend received

Interest paid

Loss on sale of fixed assets

Operating profit before working capital changes
Adjustment For :

Trade & other receivables
Inventories

Trade and other payables

Cash generated from operations
Income tax paid
Net cash generated from operating activities - |

Cash flow from investing activities :
Payments for property, plant and equipment
Interest income

Dividend received

Proceeds from property, plant and equipment
Purchase of non current investments

Net cash used in investing activities - Il

Cash flow from financing activities

(Repayment)/ Proceeds of/ from short term borrowings
Utilised for buy-back of shares

Dividend and.dividend distribution tax paid
(Repayment)/ proceed of/ from long term borrowings
Interest paid

Net cash used in financing activities - lll

Net increase in cash and cash equivalents
Opening balance of cash & cash equivalents

Closing balance of cash & cash equivalents

7,312.64 11,410.31
1,501.93 1,353.42
(43.49) (68.44)
(0.05) (0.09)
419.74 100.18
1.80 -
't‘l

9,192.57 12,795.38
(2,273.96) (3,871.64)
(13,767.84) (4,144.50)
719.80 803.90
(6,129.43) 5,583.14
(2,177.80) (2,955.28)
(8,307.23) 2,627.86
(9,996.07) (2,903.86)
43.49 68.44
0.05 0.09

. 20.65
(9,952.53) (2,814.68)
13,547.15 1,291.54
(128.47) (85.64)
5,207.68 (879.15)
(419.74) (100.18)
18,206.62 226.57
(53.14) 39.75
104.49 64.74
51.35 104.49




1]

2]

S

4]

5]

6]

7]

NOTES :

The above consolidated audited Financial Results were reviewed by the Audit Committee and
thereafter were approved by the Board of the Directors of the Company at its meeting held on
27th May, 2022.

L)

The financial results of the Company have been prepared in accordance with the Companies
(Indian Accounting Standard) Rule, 2015 (IND-AS) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent

The segment-wise reporting as defined in Ind-AS-108 is not applicable since the Company has
only one reportable segment * Chemicals" %

Figures of the quarter ended 315 March 2022 and the corresponding quarter ended in the
previous year as reported in these financial results are the balancing figures between audited ,,
figures in respect of the full financial year and the published year to date figures upto the end of
the third quarter of the relevant financial year.

Corresponding figures of the previous period have been re-grouped / re-arranged wherever
necessary to make them comparable.

The Board of Directors recommended final dividend of 15% for the financial year 2021-22. The payment
is subject to aproval of the share holders in the ensuing Annual General Meeting.

Figures for year ended on 31-03-2022 are not comparable as new subsidiay Companies have
been incorporated during financial year 2021-22.

For and on behalf of the Board of Directors

<\ Ceme
Kamalkumar Dujodwala
Place : Mumbai Chairman

Date : 27th May, 2022. T DIN - 00546281




Head Office : 812, Tulsiani Chambers, Registered Office / Factory :

212, Nariman Point, Mumbai - 400 021, Village Kumbhivali, Savroli-Kharpada Road,
a n a a m Tel. : 91-22-4920 4089 / 2282 4083 Khalapur-410 202,
. . M Fax : 91-22-4920 4081 / 2284 128 Dist Raigad (Maharashtra)
Email : info@mangalamorganics.com ) -
OrgamCS Limited e e oo B O Tel. 02192 - 276140

CIN - L24110MH198 1PLC024742

Date: May 27, 2022
To
BSE Limited The National Stock Exchange of India Limited
Listing & Compliance Department Listing & Coﬁphance Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G,
11\)4ala1§ t{'ee‘tl,olgc(;l(')tl ‘Bandra Kurla Complex,
ai - . \
o Bandra (E), Mumbai - 400051 »
Security Code: 514418 NSE Symbol: MANORG

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 in respect of Audit Report with unmodified opinion.

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company M/s.
NGST and Associates, Chartered Accountants (Registration No0.135159W) have issued the Audit
report with unmodified opinion in respect of Audited Financial results (Standalone &
Consolidated) of the Company for the year ended 31st March, 2022.

Thanking you,
Yours faithfully,
For Mangalam Organics Limited

7L V/)w

Pannkaj Dujodwala 3
Managing Director T
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