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Date: May 11.,201.9

To
BSE Limited
Compliance Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400001.

Dear Sir/Madam,

Sub: Outcome of the Board Meetins held on Mav 11., 201-9, pursuant to 30 of
and Board of (Listine Oblieations and Disclosure

Ref: Security Code: 514418

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with Schedule III to the
Listing Regulations, we would like to inform you that at the Meeting of Board of Directors of the
Company held today i.e. May 1-1., 2079, the Board has, inter alia, approved the Audited Financial
Results of the Company for quarter and year ended March 31,2019.

A copy of said Financial Results along with Auditor's Report with unmodified opinion is enclosed
herewith.

Further, we would also like to inform you that the Board of Directors has recommended a Final
Dividendof Re.LperEquityShareof Rs. 10/-eachof theCompanywhichshallbe paid,/dispatched
on and from the fifth day from the conclusion of the Annual General Meeting subject to approval of
the shareholders of the Company. The date of the Annual General Meeting witl be intimated to the
stock exchange in due course.

The meeting of the Board of Directors concluded at I.,50p.m.

we request you to kindly take the above information on record.

Thanking you,
Yours faithfully,

Organics Limited

Tank
;,UMBAICompany Secretary

Encl: As above
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AUDITED FINANCIAI- RESULTS FOR THE 4TH QUARTER AND YEAR ENDED ON 31st MARCH, 2019
Rs. ln Lacs

Quarter ended on Year ended on Year ended onSr.

No, 31.03.2019

Audited

31.12.2018
Un-Audited

31 .03.2018
Audited

31.03.2019

Audited

31.03.2018

Audited

10,639.51 12,143.39

26.32

5,642.39

48.76

42,462.48

179.97

24,423.74

124.67

10,639.51 12,169.71 5,691.15 42,642.45 24,548.41

6,610.74

86.79

(326.e0)

544.40

95.72

202.11

969.77

5,350.81

120.90

(2e4.73)

852.47

129.35

140.O1

1,684.17

4,479.17

74.54

(725.54)

367.O2

30.37

182.63

715.31

24,936.70

404.00

(82e.33)

2,224.59

363.42

621.17

4,862.20

16,849.45

241.64

51.91

340.92

1,248.07

256.27

550.23

3,170.98
8,192.63 7,982.98 5,123.50 32,582.75 22,709.52

2,456.88

214.69

4,186.73
(560.18)

567.65 10,059.70

102.88

1,838.89

2,671.57

1,085.38

11.45

(26.24)

3,626.55

1,000.00

567.65

260.00

12.05

(12.45)

10,162.58

2,885.38

11.45

(26.24)

1,838.89

700.00

(306.67)

(13.23)

1,548.50 2,626.55 283.15 7,239.51 1,432.33

Expenses

[a] Cost of material consumed

[b] Purchase of stock-intrade

lcl Change of inventories of finished goods,

work in process and stock-in-trade

[d] Excise duty

[e] Employee benefit expenses

fl Finance cost

[g] Depreciation and amortisation expenses

[h] Other expenses

Total Expenses (a)+(b)+( c)+(d)+(e)+(0+(g)+(h)

Profit /(Loss) before exceptional ltems /
and tax ('1-2)

Exceptional items

Profit / (loss) before tax (3-4)

Tax expenses

Current Tax

Deffered tax (lncome) / Expenses

Other comprehensive lncome (net of tax)

Total Comprehensive lncome for the period ( Net of Tax) (5-

6+7)

Total lncome [1a + 1b ]

lncome

[a] Revenue from operations

[b] Other lncome

856.44

30.67 3.13

905.27 856.44

11,278.04

84.05

905.27

5,215.91

15.82

1

2

3

10

11

4

5

6

7

I
I Paid-up equity share capital

[Face Value of each share Rs.1 0/-]

Other Equity

Earnings Per Share in Rs. (nominal value of share

of Rs. 10/- each) Basic & Diluted - Not annualised 18.08

856.44

NGS r4

A - l.i1.\ aAAt lt tAAtITM

NOTES :

1] The above Audited Financial Results were reviewed by the Audit Committee and thereafter were approved by the Board of

Directors of the Company at its meeting held on 1 1th May, 2019.

21 Post applicability of Goods and Service Tax (GST) w.e.f. 1st July 2017 , revenue from operations are disclosed net of GST.

Accordingly the revenue from operations from 1st July 2017 are reported net of GST and hence are not comparable with

revenue figurs reported prior to 1 st July, 2017 which were reported inclusive of Excise Duty.

3] The Board of Directors at their meeting have recommmended a final dividend of Rs. 1/- per equity share of the face value of

Rs. 10/- each of the ComPany which shall be paid / despatched on and from the fifth day from the conclusion ofthe Annual

General Meeting subject to approval of the share holders of

-^^&^)
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results the Company have been prepared in with the
Rules,2015(lND-AS) prescribedundersectionl33of theCompanies Act,2013and other recognised accounting practices
and policies to the extent applicable.

5] The segment-wise reporting as defined in lnd-As- 108 is not applicable since the Company has only one reportable segment "
Chemicals".

6] Figures for the quarter ended March 31 , 201 I and the corresponding quarter ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures upto the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quarter were
subjected to review.

7] Corresponding figures of the previousperiod havebeen re-grouped/re-arranged wherevernecessarytomake them
comparable.

STATEMENT OF ASSETS & LIABILITIES

Particulars

ASSETS
(1) Non-currentassets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) FinancialAssets

(i) lnvestments

(ii) Loans

(iii) Other financial assets

(2) Currentassets

(a) lnventories
(b) Financial Assets

(i) lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances & other than (iii) above

(v) Other financial assets

(c) Other current assets

Total Assets

EQUITYAND LIABILITIES

(1) eouiw

(a)Equity Share capital

(b)Other Equity

Liabilities

(2) Non-currentliabilities

(a) Financial Liabilities

(i) Borrowings

(b) Provisions

(c ) Deferred tax liabiliies (net)

(3) Current liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other financial Iiability

(b) Other current liabilities

(c) Provisions

(d) Current tax liabilities (net)

Total Equity and Liabilities

Place: Mumbai
Date : 11th May,2019

As on 31st
March,2019

As on 31st
March, 2018

5,089.24

405.12

0.25

177.09

14.37

3,285.80

105.79

0.25

339.52

347.28

5,686.07 4,078.64

6,640.46 3,391.80

3,724.66

253.04

0.51

286.43

2,700.64

50.69

2,386.33

617.97

479.57

817.11

1,O97.43

13,605.74 8,840.90

856.44

11,278.05

905.27

5,215.91

12,134.49 6,121.18

628.45

216.71

277.5',1

76.87

'196.18

260.15

1,122.67 533.20

4,330.89

1,314.75

28.91

224.66

1 1.89

123.53

3,900.01

1,838.39

30.99

204.73

11.89

279.16

6,034.64 6,265.17

19,291 .8{ 12,919.55

'-"-w{;ffi#^
Managing Director (DlN 00546353)

&

{9,291.8't 12,919.54
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lndependent Auditor's Report

To the Members of Mangalam Organics Limited

Report on audit of the Financial Statements

Opinion

w€ have audited the accompa.ying financiar statements of Mangaram organics Limited l,,the compantr')
wtlich comprises ihe Balance Sheet as at March 31, 201S, ihe Siatement;f Proflt and Loss (ircludino Ottrer
comprehensive lncome), statement of changes in equity) and statement of cash ,lows for the year then"ended,
and notes to the financia: siatements, including a summary of significant accounting policies and othe;
explanatory informaiion.

ln our opinjon and to the best of our information and'according to the explanations given to us, the aforesaid
financial statements give the information .equired by the companies Aci, 2013 oh; act,,) in the manner so
required and give a true and fair view in conformity with the accounting principres generaly accepted in lndia,
of the state of affairs of the company as at March 31, 2019, and totai compiehenlive income (comprising oi
profit and comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinioh

we conducted our aldit in accordance with the standards on Audiiing (sAs) specifled under section 143(10) of
the companies Act, 2013. our responsibilities under those standaids are further described in the Audil;r,s
Responsibilities for ihe Audit of the Financial statements section of our .eport. we are independent of th;
Company in accoldance wiih the Code ot.Ethics issued by the lnstitute oi Cha(ered Accouitants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical resoonsib;tities in
accordance with these requirements and the code of Ethics. we believe that the audit evid;nce we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other lnformation

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the "Management Discussion and Analysis', and ,,Director,s Report,,, but does not
include the flnancial statements and our auditor's report thereon.

our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit ofthe finendal Statements, our responSibility is to read the other information, and jn
doing so, corisider whether the other infolmation is materially lnconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. lf, based on the work we have
performed, we conclude that there is a material misstatement of ihis other information, we are required to
report that fact.

We have nothing to report in this regard



NGST & Associates
Chartered Accountants

The Company's Board of Directors is responsible ior the matters stated in section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, flnancial pe,formance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in lndia, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting .ecords in
accordance with the provisions oflhe Act for safeguarding of the assets of ihe Company and for preventing and
detecting frauds and other irregularities; selection and appJ,cation of appropriate implementation and
maintenance of accounting po,icies; making judgments and estimates that a.e reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, aelevant to the preparalion ancj
presentation of ihe financial statement that give a true and iair view and are free from maleria, misstatement,
whether due to fraud or error.

ln preparing the financial statements, management is responsible ior assessing the Company,s ability to
continue as a going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounling unless management either intends to liquidate the Compaty or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibility for the Audit of the Financia, Statements

Ou. objectives are to obtain reasonable assurance aboll whether the flnancial statements as a whoie are free
from material misslatement, whether due to fraud ot error, and to issue an auditols report that includes our
opinion. Reasonable assurance is a high level of assuaance, but is not a guarantee that an audit conducted in
accordance with SAs will always detecl a material misstatement when it exists. l\,{isstatementa can arise from
traLrd oi error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of user6 taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement ofthe consolidated flnancial statements, whether due
to fraud or error, design and perform audii procedures .esponsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant 10 the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management's use
based on the audit evidence obtained, whether a material

of the going concern basis of accounting and,
uncertainty exists related ts or conditions}ffi
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:,.:l::"J[!ylff[,i;:"i,liil#i.,?l! ,"q,i"j,i to J,i,, utt";i;;; i; i,;;;,,d:i,j;t,ilJi[.,"""fi"J,[iji"t
conctusions rrF h,<F.i ^" *-.,,,,, ^.,,,^l^lf-such 

disclosures are inadequate, to moAiry our ofinior,. d-uiconcrusions are based on the audit evidence obtarrJJrp'j" ,i,"i""tJ'ii1"r"iJ,jlli?,J'llifi ill,i3llli;iiJevents or conditions may cause the company to 
"""su 

tb 
"ontinue'"11 

gii"i"JJ;i"r.".

. E-valuate the overall presentation. strLlcture. ano content oforsctosures. and whether the financial statements represent themanner that achieves fair presentation.

the financial statements, includino the
underlying transactions and eventi in a

We communicate with those charoed with governance.regarding. among other matteE. the planned scooe andtiming ofthe audrt and sionificant;udir findings. inctr.rdingiany jgnifi""ni i"n"l"n"i"s in internat controithat weidentify during our audit.

we also provide those charged with governance with a statement that we have complied wjth relevant ethicalrequrrements regarding independence, and to communicat"-*iir,, in'""i 
"rr- 

l"Ltionrnip" 
"ra 

other matters thatmay reasonabty be thought to bear on our ind"p"naen"", unO *t ei"-#jicaif,,"rerateo sateguaros.

From the matters communicated with those charged with governance, we determjne those matters that were ofmost significance in the audit of the financiar 
"r"-ter"nt" 

"oi tn" Ir;"i;#;:;o are therefore the key auditmatters we describe these matters in our aua,ors r-pon ,;i;";l;;;rEil;;n precrudes pubric disclosureabout the matter or when, in extremely rare circumstances, we deter;in; that a mafter should not becommunicated in our report because the adverse consequen""! 
"io"-ri,J "" 

*irro reasonabry be expected tooutwe;gh the public interest benefits of such communication

Repo( on Other Legal and Regulatory Requirements

As.'equi-ed by the corrpanies (Auditois Repol) order.20t6 { rhe order). jssued by l|e central covernnertof India ir terms of sub-section ( 1 1 r of section r +: or ." cor"p"ni"i ni. 'io iil'*" s,r" i" rhe Annexure -A.. astatement on the maners specified in paragrapt 
" 

: ,"J i 
"tlr.,Joii""r, 

ii'i,i"""ii",n, 
"00,o"0,".

As required by Section 143(3) ofthe Act, we report that:

a) we have sought and obtained alr the rnformation and expranations which to the best of our knowredge andbeljef were necessary +or the pu.poses of oLlr audit.

b) Jn our opinion, proper books of acco,nt as required by law have been kept by the company so far as itappears f.o'n our examination ofthose books

c) The Balance Sheet, the Statemenf of pro.,lt and Loss (including other comprehensive income), ihe
,Tlt["# ;|:::Jffi n eqL,ity ano the cash rr"* sLt".".i l"iri*in iv',"ii"h"pon 

"," 
in asreemert wirh

d) rn our opinion, the aforesaid standarone financrar statements compry with the Accounting standardsspecified under Sectjon 133 ofthe Act.

e) On the,basis of the written representations received from the directors as on 31st [,4arch, 2019 taken onreco'd by rhe Board of Direcrors. none o'the oir""tor. i" iisq,i"ri"[i'.. '"""irrt 
March. 2019 fron be:lgapoo'nted as a director tn terms of Section fO+ tZf o, if," a"i 

-"--

n 
HJH:",5,","": 

rj":}?:..""11?jl"'S::fjil"r.ll1i:,1, 
:ili.," gver frnanciar reponins of rhe company andthe operaiing eftectiveness oi such controts, rer"i to'"r,- ."pr'i"t" i"il; i;l;'n?el|rJ B:f "l
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g) with respect to the other matters to be^incruded in the Auditois Report in accordance w*h Rure 11 0f the
8i#:l';:i|,,YjilrT,i-Auditors) 

Ru'es' 2or4 
'" 

ou,. op'n,o" undio in! rjl"i"i*,. 
"r"iirii"" ""J""""lui,g

2.

1. The company has discrosed rne impact of pending r,tigations on its financrar posrtron i,,, its financialstarements - Refer Note XX to the financtal statenenis.

The Company did not have anv lonojerrn contracts including derivative contracts for which there wereany material foreseeable losses

There were no amounts whjch were rcnllired. to be transferred to the lnvestor Educatjon and protection
Fund by the Company during the year ended lrarch 31 2019

3.

Place: Mumbai
Date: llth May 2olg

For NGST & Associates
Chartered Accountants

Firm Regn. No 1351SgW

$.&r:e"
Bhupendra S Gandhi

Padner
M. No. 122296

.,i*a<s
*(%,)a
Rx#l
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ANNEXURE _ A TO AUDITOR'S REPORT

(Referred to our report of even date)

The Annexure referred to in our lndependent Auditors' Report to the members of the Company on the

Financial Statements for the year ended 31st March, 20't9' we report that:

i) (a) The company has maintained proper records showing full particulars' including quantitative details and

situation of fixed assets.

(b) According to the information and explanation given to us' all the fixed assets have been physically

ilrinea ov in" management during the year 
"nd '" "'" 

informed 
.that 

the management on such

verification has noticed no ."t"ti-"t dis"iupan"i"s' In our opinion the frequency of verification is

reasonable.

c) The title deeds of immovable properties are held in the name of tl^le company except that they are

motgaged to bank as per the report given by the external valuer during the year and as per the

management and we have relied upon the same'

ii) (a) The management has conducted physical verification of inventory at reasonable intervals during the

year'

ib; ,ls exptained to us, there is no material discrepancy noticed on physical verification of inventory as

compared to book records.

(a) ln our opinion and according to'the information and explanation given to us the company has not

granted any'secured or unsecured loans to companies' flms' limited liability paJtnerships or other parties

Iou"r"a in in" |."gi"t", maintained under section '189 ofthe companies Act' 2013 and therefore clause iii b

and iii c are notaPPlicable.

ln our opinion and according to the information and explanation provided to us in respect of loans'

i.""",r"ili", guarantees and-security, the provisions of section '185 and 186 of the companies Act 2013

have been comPlied with.

ln our opinion and according to the information and explanation given to us by the management' the

;;;;;;;"; "; **pted a;1, deposit from the public and therefore the directives issued bv the Reserve

Bank of lndia and the provisions of sectrons 73 io 76 or any other relevant provisions of the Act and the

rules framed there under are not applicable'

vi) The Central Government has prescribed maintenance of the cost records under sub section (1) of seciion

148 of the Companies Act, 2013 in respect to the company's products We have broadly reviewed the

io&-" oJ u""ount" & records maintained by the company in this cornection. and are of the opinion that

prima facie, the prescribed accounts and tecords. have been ma9^"": :-T:::::^y-:i:::"t::":11':l
x]:ll: ftil;,';;,*,""-"i,r,.," records with a view to determinins whether they are accurate or

iiD

iv)

v)

fhffi
L\ 9 )^EVq4

complete.



vii) (a) According to the records of the Company' undisputed statutory dues including provident fund' investor

education and protection fund, 
"rniov""" "t"'" 

insurance' income tax' custom duty and goods and

seryice tax and other materiar statutiry oues lpplicable to it have generalty been regularly deposited with

the appropriate authorities and no 
'nii"p't"a 

'"'ounts 
payable.in respect of these were outstanding' ai

in" vJir" 
"""0, 

ror. 
" 

p"riod of more than six months from the date they became payable'

(b) According to the information and explanation given

salestax, service tax. customs duty, excise duty and

below:-

to us. there are no dues outstanding of income-tax'

cess on account of any dispute except as stated

Period to which
the amount relate

Forum where
dispute is PendingName of the

statute
Nature of

dues
Amount of

demand
Payment of

demand

|,12,A67
(Our Cum duty

calculation as Per
supreme court

February 2004 to
May 2005

CESTAT
The Central
Excise Act,

1944

Camphor
Price

difference -
Excise duty

64,52,:z4U

April 1999 to
August 2003

High Coud
lhe uenllal
Excise Act,

1944

Excise duty 10,91,99,456 NIL

September 2003 to
November 2004

High Court
The Central
Excise Act,

1944

Excise DutY 1,68,88,229 1,45,5U,d1d
(Cum duty)

70,01,466
(Cum duty)

December 2004 to
September 2005

CESTAT
The Central
Excise Act,

1944

Excise DutY 8'1 ,44,1U5

July 1999 to
January 2004

Cornmissioner of
Central Excise and
customs (APPeals)

for excess
calculation of
lnterest of Rs.

91,30,615/- Paid
under Protest.

The Central
Excise Act,

1944

lnterest 1,68,38,001 1,6U,JU,UUI

CESTAT
2,20,73,762 2,20,74,070 septemDer zuuJ ro

November 2004lhe uenlral
Excise Act,

1944

lnterest

viii) According to the lecords of the Company examined by us and the information and explanation given to us'

the con'pany has not defaulted tit"i"vrn""t of iues to financial institutions or banks' Further' the

company has not issued any debenture'

ixl The Company did not laise any money by way of initial public
'''' 

inttrr."nttt As per the information and explanation given to

,pprLa rot ti," pripot" for which the loans were obtained'

offer or further public offer (including debt

us by the management, term loans were



x) During the course of our examination of the books and recods of the company and according to theinformation and expranation given to us'.we have neither come acr;ss-any instances ot rraud on or by thecompany or any fraud on the company by its officers or employees, which has been noticea or reporteJduring the current year, nor we have been informed ofsuch case by the management.

xi) According to the information and explanations give to us and based on our examination of the records ofthe Company, the Company has paid / provided for managerial remuneration in accordance with therequisite approvals mandated by the provisions ofsection 19/readwith Schedule V to the Act.

xii) ln our opinion and according to the.information and explanations given to us, the Company is not a Nidhicompany. Accordingty, paragraph 3(xii) of the Order ts not appticable.

xiii) According to the information and explanations given to us and based on our examination of the records ofthe company, transactions with the rerated parties are in compriance witr sections 177 and 1gg of the Actwhere appricabre and details of such t*nsactions have been discrosed in the financiar statements asrequked by the applicable accounting standards.

xiv) This crause is not appricabre since the company has not made any preferentiar arotment or privateplacement of shares or fully or parfly convertible debentures during tfre iear unOer review.

xv) The company has not entered into non-cash transactions with directors or persons connected with him.Accordingly, paragraph 3(xv) ofthe Order is not appticabte.

xvi) The company is not required to be registered under section 45-rA of the Reserve Bank of rndia Act f934.Accordingly, paragraph 3(xvi) ofthe Order is not appJicabte.

For NGST & Associates
Chartered Accountants
Registration No.135lS9W

,-*. Ae^l
Bhup€-ndra Gandhi
Partner
M. Ship No. 122296
Place: Mumbai
Date: 11th May,2O19
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ANNEXURE - B TO THE AUDITORS, REPORT

2013 ("The Acr,,)
inancial Controls under CIa

We have audited the internal financial cr
company'), as of 3r tMarch 201e. 

'" "".,,"#i"ll 
,?,Ii'j:i:i?l f|"ol]ls or.Mansalam orsanics Limited ('thecompany'). as of 31 lMarch 2019, in coniL 'epurLrru oT 

'vrenoalam 
organjcs Limited |the

Ine year ended on that date. ' inctlon with our audit of the fiaancial 
"tit"r"nt" 

-or 
t,u corp""nvioithe year ended on that date.

on the int,ern;,.c;;t;;t;;i;;"jiiffii1"*:ff:3,:flligJTfiiilBillilnjffi::i?l;iil"J:gX",i"1
comDonents of internat controt sterc.t, in the 

-Cuiaance 
trtote oi TrOi #irL.", Financial Controts overi"iil3"l#"::3;: ':;H:fJ,',[J":"': ot cn"'t"*i n."o-,ni"#Jli i,o['i rcerr rhese respons,biriries

operating effectiv;ry r"i".,-,l",lriiii: ii. i"i marnleiance of adequate internal flnancial contrors thar we.e
company s poriciesi trre ;6J";.il; ffii]:"U1":fl"JTl"i"#:f jjJ,:j::l5tjiil#:"*::f["".:
accuracy and compteteness of thJaccounting ,"l"roJ 

""o 

.tt" 
ii#"i" iopr.",ion of reliabte 

'fancia,
rntormatjon. as required under the Compan,es Act. 20.13.

+gdjlrtr'Ri+rlsilljE .Our resDonsihiliiv ie r^
;"s;; ffi ;; ;il"j,'"dJr:ffifli#:i:."-:llle company's internar nnanciar conirors over financiar reporrinq
Finalciar contrors *"' ii"-""iiiilp"',i::lli:lg1':..=1,:,,:*i"ff,S,Sil:""I:,:il,tl*[il.li:ti
tcAJ and deemed to be prescdbed Lrnder seclion ra3(r o) of the Cor:r-p"-ni"] e-ii,!0, s. to ,hu 6xtent app,jcabtero an audit of internar financiar conkols. oottr appticiote to an 

"riii'oi'iriJiir'.,"""c,a, contrors and, both'ssued 
by the rnstitute of chartered Ar:countanis'of rndia. ,,,J"1-sLiilil'llla the cuidance Note reouire

[T#i,ffHl',y:'1,fl':i]"fi:iffiT;Jl: and. pran and p"'r"'' ,j""JJoiiti'lbtain reasonabre assurance
ano irs,cn contiJIl!l;"i;;":'i:.iii:il1;'";";5ij"iY::J!;f"' reportins was estabrished ",4,",t,#i
our audit invorves performinq procedures to obtain audit evidence about the adequacy ot the internar financia,controls system over financiat reoorr;ng,and ttreir operatini eieli;;il".%T. Aud;t of internat financiatcontrors over financiar reportins iniruded obtaining 

"n 
,rnoeiiilnii";oiin,""ii"rii"n",ur 

"onkols 
over financrarrepomng. assessrng the risk that a materiai weakness 

""rt". """Ji""ii"Ui"l evatuating the des;qn andoperarjng effectiveness of internat conrroj based on tf," ,""""""-o r]"xl inl fJol"orr"" setected depend on
$i"ilSltl,;i:r,S;"Jl,; il",,.,"Xi1,,H",.G:rt"i "itiJ"iii"l"",ii"iJli"l,,iio",","", or the tinancial

We believe that the audit evidence we h
auoit opinion on tirJ iJ;;;;;:"'l;1;;": iiif,"$:fli:"i: #J,,:fx,":i.r"TfJ,:f 

,,5;:,ii,5.,ide a basis for our

...,:{f\,=5
'{( 

"ry\$,
.o-\ "/na,\\'d- \.- --'/ c, 7/
.1..-\%urlrn,.I



eanr ncial rols
A company's internal financia*0ntro-;;fr;;i;-;E;fitb; process designed to provide reasonabte
:::::::::j"^s^I!jlgjle r.etiabi ty offtnanciar repodins and th; prepJration or Rnlirciar statements for externat
!.r.ll?:1-ll,?:g"idg*e w,th seneraly accepteo 

""cduntins 
j ci[d;;;;ffi;tirffij;ff#:Iffiffii

over lrnancial reporting includes those polic,es and procedures that:

(1) pertain to the maintenance of records that, in reasonabre detair, accurately and fairry reflect thetransactions and djspositions ofthe assets ofthe company;

(2)

(3)

Provide reasonable assuaance that transactions are recorded as necessary to permit preparation offinancial statements in accordance with generally accepted 
"""ornting-p,in"i;,f"r, 

and that receipts andexpenditLrres of rhe company are beinq made on y in accordancJw;rn iririor-i""ion" ot rnanagement anddjrectors of the company ; and

Provide reasonabre assurance reoar.rino preyention or timery detection of unauthorrsed acquisition, use,or disposition of the company's asiets th"ai couro rrave a maiririaiene"-ioi'tn"i,i"n.i"t ,trt"."nt"

l!]hplqnlLinilatiorls of lnternal Financiql ContJo-ls over Financial ReportinoBecause of the inherent rimirations of internar financiar coi'i6G-iiEiria-ic,ar reporting, inc,uding rhepossibility of corrusion or improper management override 
"t 

*"i,or", ."i"ii"irisstatements due to eror orlraud may occur and not be detected. Alsa, projections of any evirr"iion otin" iniu.rr nnancial controls overfinanciar reporting to future periods are sub;ect to tn" ri"iiniiG r-ri#"i-n*n.iur contror over financiarreporting may become inadequate because of changes . 
"onJition", 

oitr.r"i ihe- degree of compliance withthe policjes or procedures may deteriorate.

Opinion
In our opinion' the companv has. in all material respects. an adequate internal finanoal controls systern overfinanciar reporting and such internar financiar contrors ov;afin;ili;;;;;ftil;; 

"perating 
effectively as at31 [,,larch 20'19, based on the internat control over financiat ,"p"rti"6 iiii"ii" 

""t"btished 
by the Companycons,denng the essentiar components of internal control ,trt"i r-ini, crii"""; Note on Audit of rnternarFinanciar contrors over Financiar Reporting issued by the rnstiilG;t 6tiurt-eiJ n-c""orntants ot tnaiu.
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