
May 10, 2023

National Stock Exchange of India Ltd. (Scrip Code: DRREDDY-EQ)
BSE Limited (Scrip Code: 500124)
New York Stock Exchange Inc. (Stock Code: RDY)
NSE IFSC Ltd. (Stock Code: DRREDDY)

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on May 10, 2023

In furtherance to our letter dated March 23, 2023, we would like to inform you that the Board of Directors
of the Company at its meeting held on May 10, 2023, has, inter alia, transacted the following businesses:

Financial Results

A. Approved the Audited Financial Results of the Company for the quarter and year ended March 31, 
2023. In terms of the above, we are enclosing herewith the following:

1. Audited Consolidated Financial Results of the Company and its subsidiaries for the quarter and 
year ended March 31, 2023, as per International Financial Reporting Standards (IFRS) as issued 
by International Accounting Standards Board (IASB).

2. Audited Consolidated Financial Results of the Company and its subsidiaries for the quarter and 
year ended March 31, 2023, as per Indian Accounting Standards.

3. Audited Standalone Financial Results of the Company for the quarter and year ended March 31, 
2023, as per Indian Accounting Standards.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Audit Reports of the Statutory Auditors on the financial results as mentioned 
at serial nos. 2 & 3 are also enclosed.

We would like to confirm that the Statutory Auditors of the Company have issued Audit Reports with 
'Unmodified Opinion' on the Audited Financial Statements of the Company (Standalone and 
Consolidated) for the year ended March 31, 2023.
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Dividend

B. Recommended a final dividend of Rs. 40/- (800%) per equity share of Rs. 5/- each for the financial 
year 2022-23. The dividend will be paid on or after five days from the date of declaration of the final 
dividend by the shareholders at the 39th Annual General Meeting (AGM).

The Board Meeting commenced at 02:00 PM and concluded at 04:49 PM.

This is for your information and record.

Thanking you.

Yours faithfully,
For Dr. Reddy’s Laboratories Limited

K Randhir Singh
Company Secretary, Compliance Officer & Head-CSR

Encl: As above
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and

its joint ventures to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its joint ventures to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information, in 
respect of two subsidiaries, whose financial results/statements include total assets of Rs 29,445 million 
as at March 31, 2023, total revenues of Rs. 7,902 million and Rs. 33,087 million, total net profit after 
tax of Rs. 510 million and Rs. 2,534 million, total comprehensive income of Rs. 510 million and Rs. 
2,534 million, for the quarter and the year ended on that date respectively, and net cash outflows of 
Rs. 18 million for the year ended March 31, 2023, as considered in the Statement which have been 
audited by their respective independent auditors. 

The independent auditor's report on the financial statements and other financial information of these 
entities have been furnished to us by the Management and our opinion on the Statement in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the 

of such auditors. 
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12 Statement of cashflows

Cash flows from/(used in) operating activities 

Profit before taxation 
Adj11stmenls for: 

DR. REDDY'S LABORATORIES LIMITED 

Particulars 

Fair value changes and profit on sale of financial instruments measured at FVTPL**, net 

Depreciation and amortisation expense 

Impairment of non-current assets 

Allowance for credit losses (on trade receivables and other advances) 

Loss/(Profit) on sale/disposal of property , plant and equipment and other intangible assets, net 

Foreign exchange loss / (gain), net 

Interest income 

Finance costs 

Equity settled share-based payment expense 

Inventory write-down 

Dividend income 

Changes in operating assets and liabilities: 

Trade receivables 

Inventories 

Trade payables 

Other assets and other liabilities, net 

Cash generated from operations 
Income taxes paid, net 

Net cash generated from operating activities 

Cash flows from/(used in) investing activities 
Expenditures on property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Expenditures on other intangible assets 

Proceeds from redemption of preference shares 

Purchase of investments 

Proceeds from sale of investments 

Equity investments in subsidiary 

Interest income and dividend received 

Net cash used in investing activities 

Cash flows from/(used in) financing activities 
Proceeds from issuance of equity shares (including treasury shares) 

Proceeds from sale of treasury shares 

(Repayment of)/Proceeds from short-term loans and borrowings, net 

Payment of principal portion of lease liabilities 

Dividend paid 

Interest paid 

Net cash from/(used in) financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Effect of exchange rate changes on cash and cash equivalents 

Cash and cash equivalents at the beginning of the year (l) 

Cash and cash equivalents at the end of the vear 

*Rounded off to million. 

**FVTPL (fair value through profit or loss)

All amounts in Indian Rupees millions 

Year ended Year ended 
31.03.2023 31.03.2022 
(Audited) (Audited) 

38,660 22,238 

(798) (233) 
9,232 8,143 

51 98 
161 65 
233 78 

(1,656) (1,623) 
(1,300) (1,669) 

169 380 

318 592 
4,048 2,620 

-* -* 

6,568 (8,655) 
(1,000) (7,901) 

983 3,298 

2.687 844 

58,356 18,275 
(7,827) (4,888) 

50 529 13.387 

(10,002) (13,113) 

247 94 

(5,711) (543) 
- 16,878 

(120,320) (91,118) 

100,769 65,848 

(459) -

1,000 1,574 

(34 476) (20.380) 

157 334 

211 -

(21,705) 9,683 

(195) (172) 

(4,979) (4,146) 

(458) (644) 

(26,969) 5 055 

(10,916) (1,938) 
445 479 

11,595 13,054 

1,123 11,595 

(I) Adjusted for bank overdraft of Rs.Nil mi/lion wul Rs. 9 mi/liun fur the yeurs ended 31 !vfwch 2023 und yeur ended 31 Murch 2022 respectively, 

13 Amounts for previous year have been regrouped I reclassified wherever considered necessary. 

14 The Board of Directors, at their meeting held on IO May 2023, have recommended a final dividend of Rs.40 per share subject to the approval of shareholders. 

I 5 The figures of the fourth quarter are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto 
the third quarter of the relevant financial year. Also the figures upto the end of third quarter were only reviewed and not subjected to audit. 

Place: Hyderabad 

Date: 10 May 2023 

By order of the Board 

For Dr. Reddy's Laboratories Limited 

�GVP�s,d 
Co-Chairman & Managing Director 
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