
INDIA~ 

Ref: IPCLJSE/LODR/2021-22/46 

The Secretary, 
National Stock .Exchange oflndia Ltd., 
Exchange Plaza, Plot No. C/1 , G Block 
Bandra Kurla Complex, Bandra (E), 
Mwnbai- 400 051. 
Scrip Symbol: DPSCLTD 

Dear Sit{s), 

Dote: J 2th November, 2021 

The Vice President 
Metropolitan Stock Exchange of India Ltd 
4th floor. Vibgyor Towers. Plot No C 62, 
G Block, Opp. Trident Hotel, Bandra Kurla 
Complex, Bandra (E), Mwnbai- 400098. 
Scrip Svmbol: DPSCI.TD 

Sub, Outcome of the Boanl Meeting held on 12th Nov-ber, 2021 

This is to inform that the Board of Directors of the Company at its meeting held today i.e. 12th November, 
202 l has in1cr-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results 
of the Company for the quarter and half year ended 30th September, 2021. The Unaudited Standalone and 
Consolidated Financial Results for the quarter and half year ended 30th September, 2021 along with 
Limited Review Reports thereon issued by Mis. S S Kothari Mehta & Co., Statutory Auditors of the 

Company are enclosed herewith. 

The meeting of 1.he Board of Directors of the Company commenced at 12: 15 p.m. and concluded 

at 3: 15 p.m. 

Thanking you. 

Yoi!1:tbfully, •• ;; , .. ., c,,..~.,. Lim"" 

Prasbau.t Kapoor 
Company Secretary & Compliance Officer 

Encl: as above 

India Power Corporation Limited 
CIN:L4010SWB1919PLC003263 

(formerly DPSC Lhnitedf 
Regt<tered Office: Plot No. Xl· 2&3, Block-EP, Sector -V, Salt Lake City, l<olkata - 700 O'Jl 

Tel.:+ 91 33 6609 4308/09/10, Fax:+ 91 33 2357 2452 
Cenn-.1 Office: Sonctori•, Dishergorh 7B 333. Telephone: (0341) 66004S4/457 Fax: (0341) 6600464 

E: coroocate@indianower.com W: www.indiapower,com 



S S KOTHARI MEHTA 
&COMPANY 
CHART En~D ACCOUN IANTS 

Independent Auditor's- Review Report on the Quarterly and Year to Date Unaudited Standalone 

1=inancia.l Results of th!:! Company Pursuant to the Regul.ltion 33 3nd 52 of the SEBI {Listing Obligations 

and Disclosure Requirements) Regulation~. 2015, as amended 

Review Report to 

The Board of Directors 
lnd•a Powel' Corporation Limited (Formerly 0PSC Limited) 

1. We have revi~wcd the accompanying St11tcment of Unaudited Standalone Financial Results of 

lndi-a Power Corporation Limited {Formerly DPSC Limited) (the "Company") for the quarter ended 

September 30, 2021 and year to d•te from t,pril 01, 2021 to September 30, 2021 !the 
.. StJtement") (!ttached herewith, b~ing submitted by t he company pursuant to the requirements 

of Regulation 33 and 52 of the SEBI \Listing Oblig•tions and Disdosu r~ Requirement<) 

Regulations, 2015, as amended (the "'Ll!:,ling RegulationsH). 

2. Thi!. Statement, which is the responsibility of the Company's Management and appro\lcd by the 

Company's Board of Directors, has been prepa<ed in accordance -.•1ith the recognition and 
measuremcot principles laid down in Indian Accounling Standard 34, (Ind AS 34) "Interim 

Financial ReportingH prescribed under section 133 of the Companies Act, 2013, as amend~d. read 

with relev~un rvles issvcd thereunder and other accounting principles generally accepted in 

tndi;.1. Our respons.1bility 1s to express a conclusion on the Statement bast-don our review. 

3. We conducted our review of the Statemc,,t in <iccordancc with the Standard on Review 

Engagements (SRE) 2410, "tlt?view of Interim Financial Information Performed by the 

lndependenl Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires lhat we plan and perform the review to obtain moderate -assurance as to 

whether ti1e Statement is f<ce of material misstatement. A review of interim financial 

inform;;ition cort!.ists of maldng inquiries, primarily of persons responsible for financial -and 

accounti ng matters, and applying andtytica1 Jnd other review procedures. A review i::. 

substant1any less in scope tnan an audit conduc.ted in Jceordance with St ;indards on Auditing and 

consequently does not enable us to obLain assurance that we would become Jw.:irc of all 

significant matters that might be identified in an audli .. Accordingly, \t/C do not express an audit 

opinion. 

A. Based on our review conducted JS above, nothing has come to our attention that causes us to 

believP that the accompanying Statement, prepared in accordance with the recognitton and 

measurement principles laid down in the atorc.said lndi3n Accounting Mandards ('Ind AS') 

-,9ecif1ed under section ll3 of the Companie'> Act. 2013 3,; amended, read with r elevant rules 

i.s:.ued thctc-ur,dcr and othPr' accouminP, principles. generally ~t.:cepted in India, h.lc; not disclosed 

the information requirPd to be disclosed in terms of the Listing Regulations, including the 

manner h, which it ,s to be d1sclo<;ed, 01 thJt it contains <mv matena, misstatement. 

21, Lansdowne Place, 4th Floor, Kolkala • 700 029 
Tel.; +91-33-2454 6786, E-mail ; miskol@sskmin.com 

www.$skmin.com 



S S KOTHARI MEHTA 
&COMPANY 
CHAllTEREO ACCOUNTANTS 

~- We df d\V attention to the Note no. 7 uf the Statement regarding inveslments and loan 

measuremeflt, which is based on initiat•on of Corporate Insolvency Resolution Pro cess 1n 

Mccnakshi Energy Limited (MEL). rnc valuation of investment in MEL has been based on the 

lates\ available book v-Jlue of MEt as on March 31, 7018. 

In v1cw of maMgemcnt thP fair v~luc of investments in and rPceivabtes from MCL as recogm1cd 

in the S~atement arc reasonable and appropriate and holds good tor recovery. 

Our condus1on is ,iot modified 1n rcspettof th•S matter, 

For S S Kothari Mehta & Company 

CharLNed /\C untant~ 

Finn Reg1strnt n No : 000756N 

Partner 
Membership No. : 066759 

Place: Kolk,)tJ 

Date: November 12, 2021 

UOIN: 2l066759AAAAfK96lO 

21, Lansdowne Place, 41h Floor, Kolkata - 700 029 
Tel.: +91-33-2454 6786. E-mail: miskol@sskmin.com 

www.sskmin.com 



lnd;,:i ?ow~J Corponitio!'l Llmltec 

!Fo"l'ncr?y DPSC Limited} 

Cl~: l40105W8 1<J 1'9PLC003263 

Regd. 0/fice:Plot No. xr- z Fil, B(ock.•CP, sectar-V, Sau Lokt City, Kofkata·700 09' 

Ema!l:corpor.-1te@ll'>diapowcr,com Website: www,1ndiapower.com 

s .. at~merr of Standalone Unaudi•cd Financial Resut,s for the- quar·cr aud half year ended JOtll Septembt'f 1021 .. ' ' (R.). in 1,dth)) 

I 
Partic;ut.u~ Q.uuter ttidcd tiolf ye•r ef\d$d Ye-11r e-nd<td 

30.09.2021 30.06.2011 30.09.2020 30,09. 2021 30.09.l020 31.03.2021 

(Unaudited ) (Unaudited) !Unaudited) (Ur.audited) (Unaudited} (Audited) 

I Income 

~e-.'t'n-Je f1 om n111•1 a1 ~)ti\ 
!J,1:l~b.8.t 11,iS0. 19 12.804,'-tt 15,627.0l 2S,&62.29 49,9 75.17 

Otl'i-er 1ncome 469.94 1,2:97.86 JOt>. i 1 1,'16? so 845.21 1,&ii.~ 

l ctal Income 1A,3 I 6.)'8 13.078.05 1).113.57 17,3'.C.83 22,707.50 51,837.11 

Expense:r. 

Co<t of coal conwmc-C: {4~.90 96-1.-19 1.01~.1; 

enc.rev pur U\Mc 9 ,873.74 8,656.62 8.l),!1,,73 18.530.36 12,654.07 }1,79/.iJ'.i 

Pl.:-rchi'I\(.' of meter 308.!>J 308. S) . 

..('J~t' rent -416 10 412...-4) 19· .2<i- 849.13 627.70 983.29 

frllt':oyee bE"nefil~ expense 1,094.68 1.131.92 1,100 OS 2,226.60 2,1%.41 ◄,94UTl 

n---.,,11(e costs 635.~6 868.40 9)1 .62 i,754.)(1 2,077.2~ 3.770.08 

Deprcckation ,in.:! .,mortisat ion t'X:>erisc 7'.9.&8 712.35 750.39 1,<lll.03 l,S0C).4J G,%9.15 

Other c)(pt'llse5- ti2S-.79 506.44 bbb.08 1,llS.23 1,'211.91 vnuq 

Tota! Expcn:.e:: n.9◄a-.os 12,288.16 12,'426.53 26,236.24 21,261.25 ◄S,◄21.4) 

Profitl(loss) before- r.at~ resv!Atcd :icl1v1tle-s and tax 368,70 789.89 687 .O◄ 1, 158.59 1,◄46.25 J,◄-09 .69 

R~utaui,y mro~/le)(pen)t"I 1rctl 1160. i8) 1m.9B> 1109.2&) 1534.161 i4Bl.M ) 11,.)49.0'21 

p,.ofit/jloss) bctorl" tax 208.52 415.9 1 577.78 62"4..43 962.36 2,060.67 

T ,,)( ex;>e-nse 
Current u.x 104.~() 179.35 119.27 28J.s , 256,H 2.51.00 

Oehmed :,,,)( 152,0lJ 175.16) 11. 10 1127.18) 100.47 t856.S1) 

i>rofiV(loss) for the period 156.08 311.72 lb/' ,41 ◄67.80 605,7:i 2, 666.24 

Other Con4X1~1le,(\Sive lnron'll" \OCII 
lt~m~ that will ,IQ~ ht> ,eclan1fie<.: to Ptof1t o,r t,.05). 12.59 11.60 !27.80) ?!i.19 161.601 l'l'l.501 

Joccf'llC tax rrt..,nng to 1t~r.s th11t wilt l'ICl br (l.17) (3. 17) H .Sl (6.3◄, 23.62 (9.33) 

rcclawfled lO Proru 01 lw. 
To:.ai Other Col'l'\")l'ehe'l'itl/t' Ir-come ♦.42 '9:43 i ~S.99) 11;1.85 tJ7.9S) (101.8)} 

Totat ComprMensjvc 1ni;ome for the period \ 65.SO )ll.1 5 351.-'2 ◄86.65 567.77 2,56◄•◄ 1 

Pafd-up eql.rity ~h4rt? capital (r•ce value of Ro;. 1 eac.h) 9,737.90 9,737.90 9,737.90 9, 7l7.90 9.7l7.90 ♦,737.90 

Othf'r f!,QU'iiy ex.cbJ<J!f',g tt>valuat!OC reY!m• 
1,0.{,290.47 

E11,nln!i per equity ~hare (EPS) 

(lac:e v:i.tu<" 01 Rs. 1 cachl lrll.>t annua'.~) 

BasK artd 01\utPd 1R:i..l 0.01 0.02 0,02 0 Ol 0,,,., 0.11 



s. -:-i a (R , I khs ) ..... 
I 

M ;t,t 30.09.2021 "'., 
31.03.2021 

Pamcular:. (Ur-,•ud1ted} (Au!litc-dJ 

1usm 
tfon•c.urrer.t .,s.,...,~ 
lA) P1or,..r:y, ?la.rt ar.a :-,~.1~>·•·•··•; 

~0,!>~4 . ./:() 9'1,872.l' 

(c) Capital won, L" progit'!I~ 
2,852 4) '2,164)1 

: 34,0,4 148. : 7 
(d} ln1a~1,1bti· w;'-1-f,; 

(e-) fwnc\Dt ,\~*a 
Iii ln\'t"Stme-nU 

10,090.09 10,0TT.34 

76$.32 701.62 
l'il Loans 
(111> Other fm.:im.wl <1'>:.t:b 

82,911-91 82. 987 .70 

S9.84 29.J? 
it") O~ht>r non C'lm'l"l'l:. as~ts 
5\lb tot.al : Non Cur-r~t Auets 

1,87, 330.'JO 1, 90,980.84 

2 Curri:nr .tS$ets 8!!0.28 W.06 
(n! lnventQf1(', 

ib) f la\!1.r\G:i<H Assets 39.?S 79.54 ,,; IMPnrnents 

1111 1,aderecetVable-s 
6,093.64 6,fZl.90 

'10.39 230.83 
(1111 Cash a-i.d C;)lh c•qu1vaienb 1.S?9. 16 1.21,u.l 
,iv) 01.nc• bl'..!l.k ba'lance~ 9,25$.SS 9,204.SS ,,, I Qiill\ 2•1,937.40 2 4,U7.48 
lviJ Other tin,)l'lr.1:,t assets 

1<i Olh.M Current A:,.':,t-U 
,,004.69 t,020.84 

S\.t> total: Current Assets 
43,99 1.09 4 3,418.83 

l R.e!ulatory (}de<1i111I Debit 8-alorte.e 
10,42i.09 16,397.52 

2 .51, 7.43.08 2,50,797.19 
iotal As.s.eh 
EQUnY ANO UABILITICS 

t Equl tY ,,737.90 9,737.90 
ta) £quitv S!wt" Up:tal 

(bl Ot~r Equity 
1,49,275.42 t .49,017.40 

(cl 51'¥e Capital ~t-Account 
6,041.4) b,041,.,c.) 

1,65,054. 75 1,64,7%.93 
SUb t<>tal: Equity 

2 Uab1hties 
Non•currc-nl li11bi1Tt1Qs 
(.il F'manc1at bablltt ie.s '26S.t.t 49b.20 ,,, Lease h~ilit~ .. 15,350 .05 16,44} ,◄0 

Pil Borr(lwmgs 

(ii11 Tt.'ldt" Payabte1 
To!Al ooutand·ng due-s oi micro cn11::rpnsc .i:ic! i.matl cntP11>11<,"' 

. 

Tot.1l ootstandine ol Creditors. qther than micro ent e<tpl'ISP and yna!\ f'nteroM~ 
2,329.49 ?,lOt .79 

1,664.92 -1,496,67 
(iv) Othf'r FiN.nctal Li3bilitu.°' -ttS.22 •H5,22 

(bl PIO\'ISlOrtS 1 !.,853,20 1},974.04 

(<) ~!erred t ;:,.)( llab1htic,, (nc~ I "2,?,S.20 -Z,78i.Ol 

Id) Other non tunent li;,.bil1lles 
Sub total; Hon-curr~n~ IUlblUties. 

38, 629.49 40.808,)5 

Current llt1bllll.1"'-

(.'.It F1nanc1iL\ Ll~b1lttics 449.9i 4l7 18 

Iii Le~ hnb1ht1es 9,8J0.3S 10,)98.33 

(i.iJ BonQ-W11'1£S 

(iii} Tr<1de Payabk~ 
Total ootst11ndmg COC'l> at 11110 o entc:"1prtse and ,m:i.1l ~terp, 1~e 

241.6S 3-15.73 

Total ouu..w~rilnJ of Cr,..1:htori. othet lh.111 micro 1•ntl"rons.e <1 nd i,.f"!aU cntr,•11)nse 
9,164.61 7,615.90 

6,184.!>Z s.~5 96 
(·v) O;:her Fin~1;\l L1abili\le~ 6,JS4.01 6,206.60 

(l>) Other c1.1rrem iiab1l,t ll'", 1,893.27 1,a-19.88 
IC) Prov'ls.100,; 3,906. 11 l,954,68 

1d ) current T.,x Lfohil!HE'Sll\l"I ) ) 8,824 . .0 U ,6'H.26 
Sub lOti\l: Curtt" ~ lllohlliric-~ 

9,2.H.'11 8,$3/.6S 

J R~ulatory Deferral Credit Ba\an.ct 
2,51,743.011 1.,50,797.19 

Total Eq-ultv .11nd Liebili tfo,; 

--------



I 

IR:O, ,n l11kh~) 

Q.u,rtC'f' coded Half ye.:.r ended Yeareild~ 
Pe1•t1cuU!n 

10,09.2021 lD.06.lOl 1 30.09.2020 30.09,2021 30,09.2020 )1.01.102· 

1Un•cd!ted) (Unaudited) tUnaudite-d) (Unaudited) lUnaudlted) tAudlted) 

5••£"'l' ..,.,: Rc\"~,·uP 

Reau,.,1f"d 0""'1a:'or, ·2.120,va i0.0!1.SO 11,no.o· 73.512.SS 20.342.78 46,8/6.9.1 

~O"l l=ti!'i!ttlat~ O-.x-r;i:'.O'" 966.SS 50) 71 365 . i9 1.560.29 l,OJ').bl , ,7<1().12 

. 
Lt"~~ 1ute1scgf+lt''.'I Re\·c-nt-e 

:i.eve-- i,~/ll'ICOr?'IC' 1101"' 0:x-r.,lle)('..S t1nr,1,1d:11~ net. 
11·ovemr-n1 ~" Re\;!ul.itn,y Df'"t>"ra, 6,,i;trices) •).6$6.66 l1,✓.06.l l 11,695.20 15,092.87 11,378-<0 48.626, IS 

Sr-e'.·•i'f•l R.es..itt, 

R~u.alf!'d Opi•l~t.'0"1 
:,070.ll i,099,46 i,315.97 2,072.17 1,t19, 7'- 5,22.). 79 

".()(I Ret,ul~I~ Qoe1a1:011 
23.97 ~84.8S l?l.43 306.62 -419,66 6()6.% 

Total 
•_09,. .✓.e 1 , 2.8◄.3 1 l,S09.40 2.373.79 l,0)9,bO 5,,810.75-

~s: F t1'-t):\( i:- W'its 
885.% 868-,40 93i.62 1,754.36 2,077.2.\ 1.770.08 

ri,vflt. bcfo1e taK 
206.~2 •11'>.9" sn.n 02.4,4.) Qi62. l6 1,060.b] 

SPgll'C"'t A'>Wh 

R~t\Jlbte-d Opr r,,~ ,on 1,;;!6,099.33 1,25.419'.5"1 1.26.40!,.87 l.26.099.ll t ,lb,405.87 i .26..230 68 

?-Ion R.eiul.:ile-d ~r<1ti01• 
1.iS,6"13. 75 1.24.8i''>.49 1,Zl,Sl0.66 1,25,f>.() .75 l ,27,530.66 i,2t.,5b5.51 

ToVJ1 Msets 
7,'>! ,143.08 1,50,375.0J 2.5l,9)b.Sl 2,51 ,1-11.08 -Z.S3,<l36 51 2.50.797.19 

St"iment lt.ab1111ies 

ltfg1..tatcd Of)Hat1on 
81,T,2.78 llt , 122.02 87,364.5" 81 .7$2.78 81, lb-4.54 81,910.% 

t .. on Rcl',liltttf'd Operation 
4, 9) '5.SS 4 .1l•l.93 l .1n.10 4,93S.SS J.n 1 10 4,079. )0 

ro1,,1 _1a'::uhtit'::. 
86,688,)3 5'),'256.95 91, t36.24 8b,6S8.3l Qi, 136.24 86,000.26 

Com~nys hl,w:,~s actN·t1r.,. mvotv('', power ~~atiot1, pc,v.-e-r dist,•1)ut1on .:ind ot.ht1" st,r.:,t~~tc act;v1t1i:~. The- Company's ors,,rw,.atlON.I st, ucture and sinvet"nance 
!>l'OCC'1'R':. arc dcs·S11<'d ,o S..>TIPOTt effoniv(' m <ina~m('nt of f\"fJ!t1p!t• <;C>gme,1t while tetain11,g locus ors t>iKh orie of thr.m. The ')egroonts of Company are wdt :>rg_an11<.'<.1 ,,nd 
!l'ltPrnal 1ec.or~ arc si:J);)rately -i;:i:.iit.a.ncd tQ.1 ~ach scs:rr.f'"1. forth,-, ma:naiCt'!":t'~t , ev!('w.., f•.lch S-ei.,mcrit moepcnd('ntly to n,;,i<.e decisions -,l}Out rcS<M"<.:t' .,uocat.ion Md 

p.-rfomanrl!- meawit'"l:,.n~ 

.i. Regu!.ite<i 81.1sinc:.:., w',\1ch cQll".1'.l!.t of pow~r distributiol'I busi:•e~~ (i11dud1ng therm~! pov1.-r· gener;irion which ;>:,:clu~ivel\' wppl\' UO\\'er for d ~ti,but1on bowu•ss) 11'\ As;,M ol, 

VIC$.t Seneal (llce-ru.ed afe.l} regu!<1t«! by West Bengal clcttnmv aeg1,JlatoryComm1<.sion; 
n. Kon Rrgulatcd bo!ii~ess, cors<.i<.U of all business w+t.rh <l"e not ooveri!d u11CM d au~e M 

Non Rcsd11tP.d o;,,-s1ne$(, 01 Lne 1-ompany .)re 1J1dcix.•1,dt>nt and hM no bc:uins wit.h th..- R("C1.vl:1tc.-d businc-~-:.. All nght~. obligation~. lfabititl~. 01oftts er losses of Non 
ReS'w<atCO Ck~ine:." ari,;m;. frorr :i.ny t.(ll'ltr<IC"l, financial tninsact10,,"T., fm,a.nc:.;i; ( ommitnt'm 1wluc!lng ... orporMe guar.in\N') or any s~:i.tute Of undt>r ar.y Act ls so!cty 
a ttrlbuta.b~e to Mn Re~(atec! st-g;:m:n.. /\ry den'Wld 6./or lee.) (prc\oM~t fi/o, ruwre). peH1tlumg to Ntm Regulated Bu<.tncn • .111$11,g oo, o! ~ny act ivity, tndudme intcr-alia. 
lnvcsl.Hlf'nt uclivity or acaoil.lt)C)f\ ~cl•ll'lly swtu,s from lh<' :i<.qu1i.it.on of th<" m..-M.merl.S .,nd from 11<; funhe-- operation~ will be the ha'hility of the Non Rt4JJlaled 

hu~•r,ess ~rnenl only ;ind lo be settkd ottlt$mg the- fui,ds 0:- Non RE!~ut;tt-d Bus·nr-\,; &/or from itt 3!.'Sets 

Particu1.!l r!, 

Re~1P hom Opera,n'lm 

Add/t\ei.s) N<"1 n~ernenl 1n Regul.ittny Oefcn~l Sa~an,cc., 

Total 5e<?,mPnt Revenue as ,cport~ MX)ve 

-- ~ 
q" '~ 

(l 
<., 

3t.a • < ,.c, 
----' r.i# 

Quarter ended 

JQ.0?.202l l 0.06.l 02 t 

(Ur\audi tcd) (Un11 tJdltedt 

13,846.s.s ·,·:nm 11:> 

(100. 18) l373.98) 

ll,686.&6 11.AOb.1 1 

(R~. in lil<.h~) 

Half year ~nckd Year ended 

30.09.2020 30.09.2021 30.09.2020 31.03. 2021 

(Unaudited) (Un4udlted) 1un•udi~d) (Audited) 

12,SOJ.-14 25,627.03 21 .862,29 -49,W~.17 

(109.261 (S34.H,> ('l8l.&"J) I 1,)A9 01) 

12,695.20 2!>,092.87 l t ,3?8.40 '-S,6U,.15 



Stanc:la lonc Ca.:.h flow St ote mei,t 

I Pantcutan. 
Ha.If v~ar ~rided t1alt Year 1?r:Ccd 

I 
30th Septe-mW'r . 20 l 1 l Otn Sc;,tc mbtol' , 2020 

(Unaudited> (Una1Jditcd) 

CASH =LOW FROM OPERATING ACTIVITICS 

~N ?•of1L I (U,~'>I ·~'m<' :axatiori 
t,2:t,.:) %136 

AdJu•,t mcnt:. to,: 
Oepr4:"• fauor: and a.:norL!~: 1n1, rxp,e-m:e 1,-1:n.Ol 1,S09.'13 

lntM"~: f'lt !:"Jf'1"C 
1.75'- l6 2.0T/,14 

lGa·ll)llos.s on •,.i!e:/dMa1d of ::,ropcrty, p...'lnt -E. e-qvivam·m~ 1r.et) 1808.-17) 8 48, 

1:-ttC>rl"~t •nr.ome (872.l l ) (775.551 

Ga;n O'I Mc lual fmui v,t>un11oi, 
(11.62) 114. 211 

l..cl;usttn(';Tt fur c:•nploytt l.orin, ~ un ty 0t.""111it .:md '""'' .. 1 NII (1,/ 171 1310.37) 

Profi1, on S..i..t' ut Long lE'l':"'I ln\'r-\ l!rn•nt (0.44) ) ,62 

l irib1llty no 1t)l'l~er reqLlirerl wnt~en bacl( P .414.75) 

F01eign CXl h<IIWf (~ :nl/l~s 10,1181 !'16,131 

117?.26) 2.,4$1. 51 

Op eraung Profit before Workif\i Capil,1,! Char-ti¢'> 
4 .. 5. !7 3,443.87 

A.dju1tments for: 
Dc"Crt',l\t" I (lncrca~) • ln\'e-ntorie-s 17,221 (0.48) 

0(-(., f'ase I (lncrea'.>t'j • rra.&> and O:hc1 Rf c.ei\'abtes 541 ,07 (61b.bl l 

Increase I (Dccrt:i1$1:-l • frade ?ay;:,bh,--t, 01her \iaor.•t !t-, a.'tO p!'ovision•, .3.381.07 4,605.33 

3,914.92 3,928.2.t 

Calh Gen,ented from Op,e-r.i, tio:n 
4,360.0, 1,Jn.n 

Olre,n l axH Paid 
(3}) .11. f19 blli 

Net Cash flow from/(uw-d in) Opcr,1,Urrg Activi tfcs 
4.027,/ 1 7,292."13 

CASH FlOW FROM lt-lVtSI IN'G .ACTIVIT!ts 

Paymci,t l()r purcna.sc ol 1>rQPC.•1ry, plant <1'1(! equipment 1502..45) (75'$.20) 

Pr0<.et-<h II om disposal of properly, pl.in~ .:,nd equ'.prr-e-r-,t 
70.85 

Prc,ceC'ds from Sale o' other !'Ion cu1re-nt lnYMtml"nl1, 40.00 

lnlc-•cSt recefvcd oh foo:-d depo,;tl', Md loans. 
112.05 1.iq,1g 

Paymenl fo,i tw'(JlllS.IHOn of SUl.:',!d!.'!ry 
PS 00) 

Lo.c,n tn Bo<!y Corpor.i tr·~ (~ I • (bb.UH ll l .'i4) 

Proceeds. rrom E.,rmart<.cd dcpc;-.ih with bank 1250,JA) (39$.501 

Net Ca.~h flow from/(used In) lnvr.sting Activiti,:,. 
l966.91) l883 611 

CASH f LOW FROM FlNANCING ACTIV1T1ES 
Proceeds from bOc'rowinp • non cu rrent 506.00 )O.'U 

Re-paytnl"1ll of borrowint - non C\Jrreot, 
ll,538.17) (8,211.83) 

MOveml;'tet tn cash crcC11 t.iC\llt 1e-s 
(567,'l<j f 11, 16).41}) 

Dividend p,3id (il'\Ch 1din21~ on dividr-nd ) 
i128,8') 

lnt('tt!J patd 
11 ,251.84) (l ,05'l.02) 

Ne t c.ash fl ow from/ (usc-d i n) Finoocifl.i, Ac.tivi ties 
(l,OSt .ll) (10,~ Vm 

Nt-: in<:1 easel (de<:re:1":el in (<1sh ,,ml ( .a-.h EQ1.11v;:i!ef\:S 
(20.44) ll ,?'H,60) 

( .1sh ..inG CMh Eciuwatcnts at the OOP.innt1,g 01 
t lic ;)t'1 lod 

730.83 ·1, .-165 .54 

cash and Ca~h Equ watents al t he ctosin~ 01 ,tie period 
110.39 4/1.9'1 



,.,._ r;· r .. 1 --:-far .. •.:::l'· ->, ·-.u:111 1,i tViii..,at10·, '.l!'- ;,. it: ·e-~,.:a: '"" \<I 11 11• ~ !' ~rr.. 1• ~ Jl'O :Cxr-.:-ine, · "..1"M'(! <~' l:idia ,:.isl''"!:: 0
1

11:'!,!.1l:o;, .:l:l'ld )iv IO\uri• R"'t; .. ,,,...,pohl 

1-""f!.-~ .. ll ~, i :·s ii'> ,l .. 't' 'l1t'..: ,l:; :it ii,'!(:'\'" 1 "t' l' 1:i1v•· a-u· -:i.( yt:oa: ('l'rlN' ,Z• · ',f'?!(•'n"II"' 101 ' 

Ye-or c-ndc-0 ,, •a 'HU•I '\ 
QU&rtN ~M'eid Hair vc1r ended 

,o ) 0,Q'l . .'.021 30.C<,,2021 30.09 .2010 10.09. W21 J0.09.2020 31.0).?0) l 

.>-11ot ~i:uity r.i11 ,u t•r- ;·l"e-.1 t·c'~ ,,01~a1 c.·" J .09 0.08 0. :, C.00 C ~ 1 

! )('~ )t' 'V'C.(' co•,1:1.:.e,•• 1,d'O I ,.., ti~('',) \ft-!er "0:C bl '.C5 C.4l 0.2s .. l C.)4 Ml 

3 lnwr~t se•vln• < ove-•a~ ril~:n l 111 ll ht'\) vr-i('r ·101.r. 1) l .9! .:.so <.CC 4 . -~ <1,;) t 6.00 

' '-cl WOrlh (Rs. 111 !,,k.h\. llf'fer r.~e d) ~ ,20, 327 .62 ,,10, ¾90.15 1,18 ,073.lb 1,l0,3'7.62 1,!S.C73.1b 1.20.C~9 .80 

5 N,,; l'Vufn aiter t<1l( lc'lt( Wdir\1 01.hei C.o::tp'1•hensi\'e lncofl'~ 1':>o.08 3·1;.n 361.41 "67.SO 6C?.JS 2,66,6,2.d 

6 Cutr~nt =te;tio ( 1,, tt~t"-1 ('efN note el .. , i ·.n 0.95 1.13 0.95 l.18 

7 t..011~ Ti:,1.m 04!!)t to Work.11lS ( a.-pl!;\! j ;i, 1 m'I ... , IN!4'er Mt(> I) !.S j l IS 0.93 1.81 0.93 f .78 

2 3a.C <,:t""!>: to ,1<rount Rc-ce.•lva..">.e Ratio t",l ,, .. 11,, M le g) 
. 0 .87 

• rotil dch\ 10 101;s1 A\SE't 11n t1tne:,) (1efcr rote hi C ;1 CUO 0.10 0 .1l 0 . 10 0.12 

10 0,.1,to- Turno~· It• ttumbcr of c!..Ji'!. 11n times) trefrr not,;, 1) .c.6.59 45.11 ,:6. H 46.lb 57.6() ·19.28 

" Clpt-f ,,1 11'1 ::; Mar1:,i:, !''.:.) lreft'f r:ote jl -1. 'i6 ·0, 12 9,-1; "l,-4) TC,26 & -~ 

,2 Not Prout .v~,rsm 1"4) 1rercr rn>te It) o.o· 0.03 O.oJ 0.02 0.0) o.os 

1l Mstt Cover Ratio cc,.-re., note lOJ 

,. " 
Sl Ra.t-.OS 

fo.<miJIM 

No ., )P.M equity ~.,tl<i 
Tot.,l _ong Term Dt•t,: no:al S!'larchotcl.-11. :Eq..t1ty 

b1 Oeb:. s,c,1vt< r' 1.overaie rilt14> 
Eam1r.e bl;'fore ,nt<'ft:1t .:,ti(! t 11xl(1nterest Qr\ long term dcbt•piin~lpa\ repayment o! long term 

Ccl>tl 

cl lnteorest <;Nv•c:t• ,overa-g,(' r.1,t10 
Cami~ bcfo1 e m1.ere1.1 and lll(/ lnte-rest oc, long tc-rm debt 

c) Nt"t worth lRs. In l~'>I 
::quilt :,h;I!<' capitat •OthN t>qutty• Sha1c <.~1J1tal. suspense «Jce<).l.flt • Rev:itu;it ;on lt"">en-e 

., Curren Rot10 
Cu:rrcn1 11:.1.eUICurrent l!~!lttlei 

,, Looi TCf'n 0(-bt to vlotk.ins C.apital 
lone term debt/WO<kl~ cap:tal 

g) a..,d debt to ,l(:(Wl'd Re,ervabtc R11.no Bad OebUIAve1age trade rccelv-abte 

hi Total ~t t.o total 1\ssc.•1 
To:al debtsfTQlat M">ets 

1) Oe!:>t.or Tumo\!f'f 11'1 number of davs 
(J..,•eragc tr3ri!" recewable )( numbc1 of dllVSIIGross 1.atc:i. 

JI Or;t'• attng Mi¥9.'" 
(PST •lll'\.'lnc.i:- cost-otht•< 1ocome)/Re'\•c.-n1.1t' tneludina R.eciJ,llMory inco~/ltx;:,ense• (net) 

k) Net Pro'it Ma•g•n 
P,\T/Revenoe 1nctudinj Reeul.:ito,y n1C:omcite·xpe-n«H tnct) 

fhese :csutts have b('<•u 1t!v,ewe,d by the Audit (.om.-n•t !C.•<' ~!Id apprQ\•ed by thr RnMd ot Otrecl<ln, or the ComPil"Y 31 1he1r meetirits held oo 12th Novomber, 2021. The 

~bOvt I PSU1ts h,y.-'t: be$1 review(.'(! by the Statut01y Auditors o r \ht' Company. 

2 1n thr above lh,:mc.ial result~ ol lM Company. Ml sa-1es h,1~ bPen armed at, bMcd 0'1 lht> relevant Ql'ders of the \\l(''>t Bengal Etect11cny Reg-..il.ltory Commisiion (W&RCI 
based on tht Ccmpany' i understanding 01 rhe ai:,pl.1::..,blt> avafiabl~- 1esulat0<y orov1-.toos and """it"bte ordefs of t he- competent authorities. 1..djuuments based on the o,de1 
of WS!RC 04' dbt"Ct!-OOS from ;,,pproprfate .w1hont1es a.re c.in!t•d out and !;lV(.'n effect tC on asc:erl;tmfflt-m of amou!'llS ~hereor. Unl,1\ttd cost!. or Qbl.1g..UK>M for lh<• pe,riod 
whk I\ are expec.tcd to be recoveredt refulldcd thwugh futu1e t&Jtf! adhatmenl!". has been WtoWn M R~ul,11o,y lncomcllt"'ltpensel. 

h1 if"\pect of wlr)cl pr,wer. the wind ava'fotJ1lltY 1r, the 111,,1 half of the llnanc,al yt-.ir i•, genera.Uy h1gtlet as comp.,rt'.'d to the s,c,cond half. Dunng t h<! QUan.er ._•1lded 30t!'I 
Scptr•1'1'1ber 1020 the- Com:>a.,y h,1\ SQtd 10.4 MW o! Wmc asM:"1:- ,md hence CQII l!'s.ponciins r,v,ires 10 th.'.1\ extent is not r0fl'1paratxe. 

~ f- ait vatu-,llon of non·..011«•t assets 1t"~esent<'tl by bt•rtt!fk•.a.t ir<lc:"Jt!!>t i11 Powr1 Trust will be earned out t\l the year end. This tnt!.udl''I 111\'f-1.tment:i. 1,, 1.1nl1steo cntltlf>?o, for 
wh1c.h valuation at tho en(! 01 a."! mtt'rim p,enod in .,b~•1,ce o• the fuill..bC1at Sl<1t r m1•1'! as sud; .ir<" uot a\'ail-l"ok•. 

> Sh~it" cap<tal ~,i~p,•n-..e o' R1. 6,04i .•O l;:i'lih•, 1E>presents rc:iuity -sh:ire ,.,,p,tal of~-.. 11.202.7' li\kh!i- 1net of .its.S, 161.32 lit'llh~ to be conc.e-ltedl, lob<' ~ ued to the 
!ihareholdc1.., of ama1gt'm.:ttmg Conipi\l,Y pursuant to .:i sc.hemc undie-r 1mp\t'nlof'"ntation .n 01, this date f.PS has been computed ta.'ldne mto i'KCO'Jnl the nt>t ba(al'lGt of Rs. 
6,0-11.Al lakhs ir ,;hMc SUSi>r""~ .'lccount 1epresenti11g (),041.43 lakh~ folly paid up shares of Rs, 1 earl,, t he :.iHot rnerit uuespt'i..T of which h in ~ ancc fQ1 c.etta.in pc11du,e, 
form:'1!1r1~ with stock exchan2e ,,!o pt'I mtcrim Qtder cf SEBI rcbtmg to Mfntmum ?11hll1· <.harelio{din1:,, 

7 ?uf:i:Uant to initl-.\llOn of Corp0rate lmolvency ResolU\t()n f>rocc~~ In respect o' Meenakshi l;cw<s,y Umtted lMEl), M£L ~,-~.,l•d to bt> w~1d,e.ry 01 thr C.ompany. Falt ,•atue o: 
investment~ in M:\. are al.l;i.-s.ted thr¢,,.1sh Other' Compr~miv? Income ba-.ed on its ~ate-st ava1tabtt fmanr;ial statement 1or the yeat ended 3h1 M~ch, 2018.The 
H.anascme{lt con-.1d<•1-. lhe ~l11r u! reccivahl.,•-. (u1111 a~ in\·e~!ment> m M:l. a~ .1pr,ropriate ~nr! , r,uonahle and hold~~ for rec0\•e1y and exp~u. :o reco'l('r :hese 11'1 

nl'ar ruwre b~ <111 Lhl: de.,,d opn\t:'nts '"' ~h .. 1>r 1t0me reso1utton proc.-\,. 

8 o ,irill~ 1hc quancr Sti\te bank of lridia ha5 fitc:-d an W9-1c.it:on oeiore Nat.on&,! (ompan)' Ll,w 1 nbtJna\ bita1nst the C<>mµany, in i~-. t:apadtY .i-; Corporate r,u.:itMrt(ll' of 
H,eenak1.hi Ern:rgy Lim1tcd (MEq unde,'f <,('mon 7, read with ~C"ll un 60(2) of the lnso!,-.·clC')' .;nd ~".ltruptcy cMr•, '.l(U6. Tht' ISSVe whetht-1 lMre exist ll &!bl di.le :o tht­
lenders 01 MU is or~cntly ~ub•JUdl.;c and a.so on the "alidft'>' of Cocpo1-t1ie Guarar.1tc-e tn ,u much a•. 1he Rcitil~tor has nol .lpproved fl 
Fl1,1 hi•; tlw> C.0:,,~1ly, as ., Y!.'U'f'holder 01 Ml:.l ha) pi:r it-.-red a., i.ppeal before the Hon'ble- Suprrmf' C.ourt of lndi~ aq,ainsl th,e- u1(!t'f ildmiltiu'J MEL into C.orporatc­
,c<nli,tion process, whl<h is. ~ i n.~ ,!ldjud1Ciltron. The (..ON!()Jny has .llse> fileJ de wr11 ~ntion rorthc v.,loi)tiOn of pkdsed 11.~ 1r11mfe--rrNl r.hares o! >.la. wh·<'h 1\ P,t',ently 

?Cndm~ ~ tore lh.- H<m'ble High C:ourt of ;\nclh14 ?ra,d("S.'i ;,t Amravati. 



., • ,e co·11?,Jiy :'l~: ~ .. \~:, t-•:o ~.xo .. 1 • 1t' ;i,~-. ti!•· , .... Mi• , 'cov-~-·~ _,:1"•J,.,-· ,•e:><1· .,t n 1 u· ~"'e-;e \t .,~alo~c •,~,,.,, i,,, ..... . . 1, ti·1 ... !t!.l'g , •• : '.!,;~ 1irr1;i:cd to 3$SC~S"T,...,~ 
,i· ,'c,n:·tv ,,nc :;o·r!:. c~<".-1' ,wu.:11.,it:un, rccow- ,:i.llt' \'iJ,,.;r•,; W ·~-. 11: ., .,, 1.) • .i.; • 111n•l'~-r < 1,. ,1v,t•h .t·d 1.,,~CI on rev,:,ni;('s .... ii(' (.Qr-:":>."-~Y -a:. cu'.,~tcle•t•<! lat ('! 'it. a:-c 

l'X~('I .~. •.m;r( , .. , Of ·· 1orn.iro:i U;l lo l -c- clJ;.1• o' l )) IIWI. of t ·ese '>td'"diliu 'f 'nJ:l('a, P''),..,,;) i•1 fT'-,.'lt,'-e 1·, : IIT11lt<'t t,/ P,t'l'l',M-' ,-~•.t. Ali c," l~·C fC~O' ii;-i: do;i;: 
-..a"'.lgt:'r:';t'-1 bc,;C\'C$ t"i('11• '.'. n ·1t,1\•· ,1. ').'I.I.I 01 '"•.•a·•ca:. 1£-SU\ll o' VI'.' fnl''.'>~"Y ,\\/\· -~••nr>n~ wm. con: 1!"1.C to l"'.onito- anv rr,.1Jt'!"·•11 , '•li'tt''> 11 f1,tun• 1•u~1cn: 

nw::·::i,,.., ,.nd t:"i' ··npac; l"'r'rl'l' or I.,. (1r•·:..11)' • 1 ·v 

•o -.,,., ·1..11•1' ·•n-·• ( ,111w•1:,11!1• ~!>P"l:u•t> o'" ti--c Cc-,:,.,1"/ -~tl1. ,-g~;1ng to Rs. -tOO l.il.-<'1:. as on )Ctn Sc,~e-•1bc,. Wi'1 .,i,• "it'~\. 't•t: t>y 'tll t~ge ot 1:nmova, te :>rOP<''lie:. \ Qn~,-.iml1. 
n' l.~r' """",;,1nt"9. 10 74. ~< •M ,rtd L1J•id'1n~ il; Ka•1hi ->"cl 5...,.-,,im~r Mi,~-:1'1 e.; Su,cw.a" O~trict ·oc~uoi!'lq Bu!'l5:a.o•,;<. . (lu.'lr!N'-, 0 •11,, ... Nr At ~uch1pur ::tPceivi,v,i Sta tlo,, art-a 

n' Sbbll.9-4 sqfl ur1Cer ~bµoit- t •dr, 

Ot>tai:,; of o;ecured non co1wct\tbk- debf•/'11111 t--5 arf' a'i foi,Ow$: 

,, ?1\!11rulo1t-. Previous Duct O.it~ 1'1•x.t Ot.!t' O~!!' 

h i A,-xil 102 !. t iil )0th h t October 1021 l1U lh! 
'irp! l"Mhf'r '202 l Marcil 2022 

Pnncr:)aJ Interest ?nndpal l!tlf'1~•1..~ 

' 12 ~~ Non C()(w::-1 t n,t ... Oebe!'I ture 19th Sep '202, 19th Sep.2021 

11 Thf' figu re.. for the p,eviol1$ pe:i1ods. haw• been rcgroupc:d. w"\(.-t('v er nec1m ary, to make them comp.i.t:able With the figures for the cvn('n~ pt• 10d. 

Place: kolkata 
C>ate: 12thNovemb-el', 20 21 

Fe< India Pow~ ~tion Umil1:d 

Scmesh Oasgupta 

\\'hllli•· T 1tr11? 0 h et.tor 



S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACCDUN fANTS 

Independent Auditor's Review Report on the Quarterly and Year to Oate Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (listing Obligations and Disclosure 

Requirements) Rcgul.:1tions, 201S, as amended 

Review Report to 

The Board of Directors 

India Power Corporation limited (Formerly DPSC Limited) 

1. We have rev!ewed the accompanying Statement of Unaudited Consolidated financial Results of India Power 

Corporation limited (Formerly DPSC Limited) (the •Holding Company•) and it> subsidia ries (the Holding 

Company and its subsidiaries together rete<red to as "the Group") and its Joint ventures for the quJtter 
e nded September 30, ZOZl and year to date April 01, 20Zl to September 30, 2021 (the "Statement'') 

attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 

and 52 of tho SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"listing Regulations"). 

2. rhis State:mcnt. whic.h is the responsibility ot the Holding company's Man<!gcmcnt .:ind approved by tht" 

Holding Company's Board of Ditector.s, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "lntetim Financial 

Repon:ing11 prescribed under Section 133 of the Companies Act, 2013 as amended, reiJd with relevant rules 

iswcd thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review t.ngagements (SRE) 

2410, "Review of Interim Financial lnform;,1tion Performed by the Independent Auditor of the Entity" issued 

by the Institute of ChJrtered Acccunta1\tS of India . This standard requires th;:it we plan and perform the 

review to obtain moderate assuranc<' as to whethe r the Statement is free of material mi$Statcment. A review 

of intetim financia1 information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying anafytical and other review procedures. A review is sub!;tantiaHy less in 

scope than ,m audit conducted in accordance w1lh Standards on Auditing and co1lsequently does not enable 

us to obtain as.,;urancc that we would become aware of all significant matters that might bi: identified in an 

audit . Accordingly, we da not express an audit opinion. 

We also performed procedu, es in accordance with the Circular No. CIR/CfD/CMDl/44/2019 dated March Z9, 

2019 iSSUPd by the Securities and t.xc.hange Soard of l odlJ under Regulation 33(8) of the l •:.ting Regulations, 

to the extenl apphcab1t:. 

4. The SlatCn'H?Ot include<: the , ~suits of the followmg cotities: 

list of Subsidiaries: 

i. IPCL Pt.. l td. 

ii. Parmeshi £ncrgy Limited 

iii. MP Smart Grid Private limJtCd 

21, Lansdowne Place, 41h Floor, Kolkala - 700 029 
Tel. : +91-33--2454 6786, E-mail : miskol@sskmin.com www.ukmin.com 



list of Joint Ventvres 

S S KO-rHARI MEHlA 
&COMPANY 
CHAATEREO AOOOUNfANTS 

i. India Unipcr Power ScNJces Private limited 

ii, At ka EnPtgy 8.V. Uoint Ventute of IPCL Pte. Ltd). 

iii. Arkeni Solar sh.p.k (Wholly Owned Subsidiary of Arka Energy B. V.) 

5. The accompanying Stateme nt includes the interim reviewed financial results / financial information in 

respect of: 

a. One Joint vcritu,c, whose unaudited interim financi.al results/finJncial i nformation reflect Group's share 

of net loss after tax of Rs. l.78 lakhs and Rs. 4.8llakhs and Group's shore of total comprehensive loss of 
Rs.1.78 lakhs and Rs. 4.8 l lakhs for the quarter ended September 30. 2021 and for the period from April 

01, 2021 to September 30, 2021 respectively, <'IS con.sidc:rcd in the StJtement whose interim fin;incial 

result,; and other financial information have been reviewed by us. 

b. One subsidiary, whose unaudited interim financial results/financial information reflect total assets of Rs. 
892.82 lakhs as at September 30, 2021, total revenues of Rs. 640.34 lakhs and Rs. 1,004.38 lakhs, total 
net profit after tax of Rs 23.74 lakhs and Rs. 28.68 iakhs, and total comprchen!tivc income of Rs. 23.7~ 
lakhs and Rs. 28.68 lakhs, for the quarter ended September 30, 2021 and for the period from April 01, 
J021 to September 30, 2021 respectively, and net cash outflows of Rs. 7.90 lakhs for the pe riod from 
April 01, 2021 to Sept~mbcr 30, 2021, as considered in the statement which have be~n reviewed by its 

independent auditor. 

The independent Auditors' Report on the interim financial results/ financi.11 information of the entity referred in 

para S(b) ;;bove has bC!~f\ furnished to us by the Management and our conclusion on t he Statement, in so fM at. 

it relates to the amounts and disclosures in respect of the subsidiary is based solely on the report ot such auditor 

and the procedures performed by us as stated ill paragriJph 3 abov~. 

6 The 3ccompanying Statement includes unaudited interim nnancial results and other unaudited financial 

information in respect of; 

a. f wo Subsidiaries, whose interim financial results c1nd other financial information reflect total assets of Rs. 

120.36 lakh as ar Seprembcr 30, 2021, total revenues of Rs. 0.22 lakhs and Rs. 2.61 lakhs, total net loss 
after tax of Rs, 17.31 lakhs and Rs. 32 .86 h1kh and total comprehen:..ivc lo:;:. of Rs. 9.21 lakhs and Rs. 
34.01 lakhs for the quarter ended September 30. 2021 and for the period from April 01, 2021 to 
September 30, 2021 respectively and net cash inflows of Rs. 3.J3 lakhs for the period from April 01, 2021 
to September 30, 2021 as considered in lhc statement whose interim financial results and other financial 
inform~tion which have not been reviewed by their auditor.~. 

b. Two Joint Ventures, whose interim financial results and o ther financial information reflect the Group•~ 
sh3re of net profit after t::lX of Rs. Nii and Rs. Nil, <1nd Group's share of total comprehensive mcomc of Rs. 
Nil ;:,nd Rs. NII fof the quarter ended SeptembN 30. 2021 and for the period from April 01, l021 to 
September 30, 2021 rcspectwely, as considered in Lhc St;itcmem whose intetim financial resuhs and 

other financial in formation have nol been reviewed by t heir auditors, 

These unaudited inter im financial results and other unauclil ed linanc.ial information of these subsidiarie~ ,.ind 

jo1nr ventutes refeHcU in para &fol and 6(b} ~-..bove have not been reviewed by their auditors and have been 

approved and furnished to us by the MonagemenL dnd our conclusion on the Statement, in ~o r~r a:. it relates to 

the affairs of these subsid iaries ;rnd joint ventu res, ,s based solely on such un.:wdited inlcriru fin,.mci.)I results and 

olher unat1ditcd f inancial lnfofmation. Accordi1,g to thP irformation and explanations given fO us by the 

Mani-Jgcmcnt. thE'se int~tim financial r~sults / financi:lt informauon are not mr1tPrial to the Group. 
~,;-;-__,r,,;, 

21. Lansdowne Place, 4th Floor, Kolkala - 700 029 
Tel : +91-33-2454 6786, E-mail : miskol@sskmin.~m 
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Ouf conclusion 01~ t he Statem<->1t :n respect ot matters st.l~t!C 1n para S(b} Jna para 61il} anc 6(0) dbovc i'i flOt 

modified with respeLl ~o uur rel,a:ic:r on the work done anc! the report of the other ;:iud,to r and t he fir.annrl l 

re~u1t"i / financial mfurmat ion certified by the M,;1nagcment. 

7 Ra.!.ed on our review conducted and procedures per fotmed as stated in paragr~ph 3 above, and based on the 

con~1dera1ion of the H;1vicw report of 01 her .Juditor refeucd to in paragraph S(b) .:ibove, nothing has come to 

our atttntion., that causes us to believe that the accompanying Stotement. prf:pared in accordance with 

rPcognition and measurement prine1ples laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified undN Section 133 of the Companies Act, ?.013 as amended, re.ad with relevant rules issued 

lhl:!rcut)det Jnd othc, accounting principles generally acceptt!d in India, has not discloc;ed the informJtio1' 

requ1re-d to be d1s.closecl in term~ of ttie Listing Regulations, including Lhc manner in which it is to be 

disclosed, or that ll co,Hain!i .Jny material rnisstatemcnt. 

S. We draw attemion to the Note no. b of the Statement. regarding inve:.trncnts ;md loan me,lsurement, which 

is based on initiation of Corporate Insolvency Resotution Process in Meenakshi Energy limited (MEL}. The 

valuation of investment in MCL has been based on the latest available book value of M EL as on March 31, 

2018. 

In v 1f'w of management the fair value of investments tn and receivables from MEL as recogf\ized m the 

St;:ite.ment arc fCJ5.on;:ib!e and .:,,ppropriatc and holdc: good for recovery. 

Our conclusion is not modified in respect of this mauer. 

For S S Kothari Mehta & Company 

ts 
0007$6N 

Membership No. : 066759 

Place: Kolka!a 

Date: November 12. 2021 

UOIN: 21066759AAAAFL6845 

21, Lansdowne Place, 4th Floor, Kolkata - 700 029 
Tel.: +91-33-2454 6786. E-mail : misko1@sskmin.com www.s5km1n.com 
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J.dJi.:;1.r,,...,11, ti,,,,,-., nn the or<ICf' of We!:li.C or i;;1QC:10::~ Jiom ~prv,,ri~t1,· ;a,.11hnnl1c-. .ue <.oU"ll~ o;.1t .i:..,d s!Yen C"!cct tn m 11l,(,"C1t.oh'f'IICfl-t af 11mounb d,o.-.«.f, 
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