INDIA

Ref: IPCL/SE/LODR/2021-22/46 Date: 12th November, 2021
The Secretary, The Vice President

National Stock Exchange of India Ld., Metropolitan Stock Exchange of India Ltd
Exchange Plaza, Plot No. C/1, G Block 4th floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, Bandra (E), G Block, Opp. Trident Hotel, Bandra Kurla
Mumbai- 400 051. Complex. Bandra (E), Mumbai- 400098.
Scrp Symbol: DPSCLTD Scrip Symbol: DPSCLTD

Dwear Sir(s),

Sub: Outcome of the Board M

This is to inform that the Board of Directors of the Company at its meeting held today ie. 12th November,
2021 has inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results
of the Company for the quarter and half year ended 30th September, 2021. The Unaudited Standalone and
Consolidated Financial Results for the quarter and half year ended 30th September, 2021 along with
Limited Review Reports thereon issued by M/s. 8 S Kothari Mehta & Co., Statutory Auditors of the
Company are enclosed herewith.

The meeting of the Board of Directors of the Company commenced at 12:15 p.m.and concluded
at3:15pm

Thanking you.

Yours faithfully,
Fomiindia Power Corporation Limited

Prashant Kapoor
Company Secretary & Compliance Officer

Encl: as above
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Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454457 Fax: (0341) 6600464

E: corporate@indiapower.com W: www.indiapower.com



SS KOTHARI MEHTA
— &COMPANY ™

CHARTEBED ACCOUNTANTS

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI {Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited {Formerly DPSC Limited)

1. We have reviewed the accompanying statement of Unaudited Standatone Financial Results of
india Power Corporation Limited |Formerly DPSC Limited] (the “Company”) for the quarter ended
September 30, 2021 and year to date from Aprl 01, 2021 fo September 30, 2021 {the
weratement” | attached herewith, being cubmitted by the Company pursuant Lo the requirements
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, a5 amended (the “Listing Regulations”),

2 This Statement, which |s the rasponsibility of the Company's Management and approved by the
Company’s Board of Directors, has heen prepared in accordance with the recognition and
measurement principles laid down in Indian fccounting Standard 34, (Ind AS 34] “Interim
Einancial Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other sccounting principles generally accepted in
India. Dur responsthility 15 (0 expressd conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordenee with the ctandard on Review
Engagements (SRE) 2410, wpeview of Interim Financial Information performed by the
Independent Auditer of the Entity” issued by the Institute nf Chartered Accountants of India. This
standard reguires that we plan and perform the review to obtain moderate assurance as 1o
whether the Statement is free of material misstaternent. A review of interim financial
infarmation consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying anabytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not pnable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinian,

4, Based on our Teview conducted as ahove, nothing has come o our attention thal causes us 1o
balieve that the accompanying Statement, prepared in accordance with the recognition and
measuremant principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS')
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting, principles, generally accepted in India, has not disclosed
tha information required to be disclosed in terms of the Listing Regulations, including the
manner inwhich it 5 to be disclosed, or that it contains any material misstatement.

21, Lansdowne Place, 4lh Floor, Kolkata - 700 029
Tel. : +91-33-2454 6786, E-mail : miskol@sskmin.com

www.sskmin.com




SS KOTHARI MEHTA
T &COMPANY

CHARTERED ACCOUNTANTS

5. We draw attention to the Note no. 7 of the Statement regarding investments and loan
measurement, which is based on initiatan of Corporate Insolvency Resolution Process in
Meenakshi Energy Limited (MEL). The valuation of investrment in MEL has been based on the
latast available book value of MEL as on March 31, 2018

In view of management the fair value of investments in and receivables from MEL as recognized
i the Statement are reasanable and appropriate and holds good for recovery,

Our canclusion is not modified in respect of this matier,

For 5 § Kothari Mehta & Company

Partner
Membership Mo, - 066758

Place: Kolkata
Date: Movember 12, 2021
UDIN: 21066 753AAAAFKOE10

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
Tel ' +01-33-2454 6786, E-mail : miskol@sskmin.com www.sskmin.com
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India Power Corporation Limited

{Formerly DP5C Limited)
Cin: L4071 05WR1919PLO003 263
Regd. Office:Mot No. X1- 2 & 3, Block-EP, sector-¥, Salt Loke City, Kolketa-700 0F1

iatement of Standalene Unaudited Financial Results for the quarter and half year ended 30th September, 2021

{As. in lakhs)
Farticutars Quarter ended Half year ended Year ended
30.09.2027 | 30.05.2021 | 30.09.20210 | 30,09.30%1 30.09.2020 31.03.2021
{Unaudited) | (Unaudited) [Unaudited) | {Unaudited) (Unaudited) (hudited)

Income )

Reverae Trom npen il 13.546.64 11,780,719 12,804, 46 15,627.03 1586229 49,975,179

Other Heome 44994 1,297 .84 309.11 1,067,580 845,27 1,861,939
Tatal Inceme 14, 11678 13,07B.05 13,113.57 27 3594 B3 12,.707.50 S9,83712
Expenses

Cost of coal consurmed - 2 44,90 - D449 1.014.35

Cnergy purchese RLETIL T B,656.62 B.042.73 14,530.36 12,854.07 31,7909

Bgrchage of mater 30B.53 - = 306,53 -

_erase rent 436,70 472,43 191,26 34913 &27.70 SR3. 2%

Emolgyer benelils expense 1,094,658 1,131,582 1,100.05 2, 22460 1.1%5.41 494102

Fingnta CoSLS BR%3. 94 858,40 931,62 1,754 38 1.077.24 3,770.08

Depreciation and amortisalion expense 7i%.68 T11.35 Th0.39 143201 1,50%.41 7,969.35

Other expenses SIE. 79 504,44 abb 08 1,135.23 1,231,914 2,551.39
Total Expenses 13,548.08 12,288.16 12,426.53 26,236.14 21,261.25 48,427 .43
Srofit/iioss) before rate regulated activities and tax 368,70 7B B9 BET.04 1,158.59 1,446.25 1,409.6%

Regulatory incomeS (expense] net) 1140, 1E) {373.98) (0926} (534.14) |483.89) 11,349.02]
Profit/|loss) before tax 10852 415.91 577.7TE G24.43 G631 36 2,060.67
Tox sxpensd

Current tax 104, 46 179.35 1 78387 156,14 191.00

Delered tax |52.02) 175.16] ELiRl [127.18) 100,47 1B96.57
Frofit/{loss) fer the period 156,08 INLI2 I6d.4 46780 &05.7% 1,666.24
Otier Comge ehemsive Incorme |0CH

items thas will ret e reclassified o Profit or Loss 12.59 12.40 {27.80) 1549 [&1.80] 142, 5y

";';';"s‘: g ’L':';':r’:ﬁle‘ﬁ':f NNt e 317} 3.97) 1181 16.34) 182 9.33)
Total Dther Comprahensive Income G.42 .43 45.99) 18.85 {37.98) [101.83)
Total Comprehensive income Tor the period 165.50 321.15 351,42 486,65 56777 1,564.41
Paid-up equity share capital (Face value of Rs. T each) 9.737.90 9,737.90 5,737.90 9737 %0 9.737.90 9,737.90
Other eguity excluding revaluation ressrve 1,04, 290,47
Earnings per equity share (EPS)
Hace vaue of Ba. 1 -each] (not anralised)
Bassc and Diluted (Rs.) oL 02 .02 0.03 0.04 0.7




Sratement of Standalone Aszets and Liabilities (R m iakhs)

[ a5 at 30.0%.2021 Ax at
Particulars 31,03.2001
(Uraudiced) faudited)
ASSETY
I ! Hon-current-assets
&) Property, Plast and Foutpeners 0,514 6 948701
jry Capital work m progress 1,852 43 2,164, 31
(d} Intangible assets 13404 14817
(&} Financial Assets
1 Investrments 10,000.09 10,077.34
i#| Loans J88.32 1AL
{it1y Dther fimancial assets £2.911.92 B2,587.00
b Oher non current assets 59,84 039
Sub tobal: Men Current Assets 1,87,330.90 1,90, 980,84
1 Current azsets
fal Imentories Ba0.28 B43.0%
{by Feaancial Assels
1y Investments 39.98 75.54
(i} Trade recenables 5,093,564 4;127.90
{iHl) Cash and cash cquivaiants 710,39 230.83
{ivi Diher hank balances 1,579.14 1,274 .63
vl Luans 9,255,545 9,204.55
(i1 Other tinancial assets 24.937.40 24,637 48
{r1 Other Current ety 1, 00469 1, 02084
Suh total: Current Assets 43,591.09 43,416.83 |
1  Regulatory Deferral Debit Balance 20,421.0% 16,397,52
Total Assets 2,51, 74308 1.50,79T7.1%
EQUITY AWD LIABILITIES
1 Equity
[ay Equity Share Capital 4,737.90 9,737.90
(k) Other Equily 1,48, 275,47 149,017,460
tc] Share Capital Suspense ACcount f,041.43 6,041,432
Sub total: Equity 1.65,054.75 | 1,64,796.93
1 Liabilties
Moam-current liabiltes
tal Financial Liabilities
il Lease (iabilities 265,41 49520
[ii] Borrowings 15,350.05 14,443.40
(fif] Trade Payables
Total outstanding dugs of micro enlerprse and small entergriee B
Total cutstanding of Craditars ather than mitro enterprise and small enterprise 1,339,480 FA01.79
{iv) Obher Financial Liabiities 3,664.91 4, 495,467
th] Provisions 415,22 415,22
(] Deferred Lax Habilities (net) 13,853,290 13,974.04
(i (ther nom current fiabilities 1,745.20 Z,781.03
Sub total: Hen-curment liabilzies 3E,629.49 40 808,35
Current liabiiities
{a) Financial Liabilities
jif Lease liabilities 449,97 43718
ir} DBorrowings §.830.35 10,3%8.33
{iii} Trade Payables
Total ootstanding dees of micro enterjirse and small anterprize 24165 345.73
Tntal outstanding of Creditors sther than micrs enterprise and small enferprisa g, 764.51 T.625.90
{iv] Dther Financial Liabilities 6,384.52 5,845 26
iy Dther current iiabiliies £,354.01 B,206.60
[a} Provisians 1.893.27 1,849.38
|t 1 Currant Tax Liabitithes(trl ) 3,504, 11 1,054 638
Suby total; Current linbilities 18,834.43 Ih, 654,26
1 Regulatory Deferral Credit Balance #4344 B/537.65
[ Tatal Equity and Liabilities JE1,743.08 | 50,7719




standaline Segment Infarmation

{Rs;: in lakhs)

Particulars ] Quarter ended Half year ended Yaar ended |
30,09.2021 1006, 2029 3009, 2020 30.09,.2021 ! 30.09.2020 31.03.2021
(Unauditad) | jUnaudited) | {Unaudited) | (Unaudited) (Unaudited) {Audited)
Segmert Reyeie
Reguiated Doeration 12, 72008 i0LETL.50 17,330.0° 71,531.56 20.341.78 46,876.93
Son Regulated Gperation | na6. 58 ST 36519 1,560,279 103582 1, 149,22
Less: mrersegrst Revenea E
qevenuklincome  fram  Operations  {inciding. . net
| wevermert i1 Regulainry Beferral Balances) 13686, 66 11,406,21 12,495 10 25,092.87 21,378.40 48, 626.15
| Segrmeal Rusults
| Rpguiated Speraron T.073.91 1,099,464 1.315.97 07T 241978 5,123.79
| sjown Reguitatad Doeration 23.97 18485 103,43 308,62 418 Bt 0%
Tatal 109440 12841 1,500.4] 2ATE. TS 3,039,860 5 EI0.75
| tossr Fmance conts 585,96 568,40 93162 1,754.36 1,007.24 1,770.08
[ Prufit before tax 20E.52 415,97 57778 624,43 G628 7, 06067
| Segmenl Alkets
| Regulated Oprratson 1,26,095.33 1,75.499, 54 1,16,405.87 t.26,099.33 1,26,405.87 1,26,230.68
| sign Regulated Operatisn 12584375 | 12487549 | 127500086 12584373 1,27,530.56 7,24,566.31
| TuLol Assets 2,51, 743,08 1.50,375.03 1.51,936.51 2,51,743.08 2,53.936,53 7.50,797.1%
Segrment Liahiiities
Repulated Operation g1, 792.78 Bt 122 02 B7.364,54 81,752.78 a7 36454 81.910.96
ton Reedared Operation 4,935.55 4.134.53 17770 4,935.55 3,771.70 4,07%.30
Tutal Liabil:ities ] 84,488, 33 §5,796.95 91,136:24 &6 6B8. 33 51,136, 24 86, 000.26

Companys Dusingss

achhvities . frivolves power generation, power distribution anid other straleglc actiiies,
rrocEsses & dosigned to support effeciive management of muitiple segmenl while retaining focds on pach one of them.

The segments of Company are

The Compaty’s organieational sirlcture and governance

weell argansed and

\ternal recands are separately matntained Lo each spgment. Further management reviaws sach segment independently to make decisions about rescurce allocation and

performant B measutement.

The operation of the Company conssk of owo seaments, namely |

& Regulated Business, which concist of power distribuion husiness lincluding thermal power generatian which exclusively supply sower for distribution business] in Asancal,

west Bengal licensed area) ragulated by West Bangal Electncity Regulatory Commission,
©. %o Regulated business, consists of all hiisifiess which are ot covered under clase (3]

Mon Reguiabed Dasiness of the Company
Reguiated Bisiness arising from any contracl,
ttributable to Non Regulated segment. Any
Investrment activity of acquisitvon activily starting from

are indepetdent and has nobearing with the Reguiated business. All
financial transaction, fimancis commilment [including corporate
demand & /o Loss (present &for future), parlaining to Non Regulated Business,
the acquisition of the inveaments and from s furthes operationy wi

husiness segment anly and to be settied utilE=ng the funds of Mon Regulated Business Bdor from ifs assets

Reconciliation of Revenue

rights, obligations, Habilities, profits ar lpsses of Mon
guarantes) or any statute or under any Act 15 solely
arisfng out of any activity, including inter-atia,
Il ha the lahility of the Kon Regulated

{Rs. 1n lakhs)
Particulars Quarter ended Half year ended Year ended
30.0%.2021 30,046,202 A0.0%.2020 30.0%,2021 30,09.2020 31.03.2021
{Unaudited) (Unaudited) (Unaudited) | (Unawdited) |Unaudited) {Awdited)
Resyveryie frum Operatiom 13,846, 84 11, 7RO 19 12,804, 45 75,627.03 21,862,219 4997577
| Add{fiess Net mavement i Regulatary Deferral Balances {16018} |373.98) (109.26] 534,76} (4B3.89) 11,345:02)
Total Seament Revesue as 1eported above 13,686,654 11,408, 31 17,695.20 15,092.87 1,340 4R E76.15




Standaione Cash Flow Statement (Rs.An lakhs)
Fartculars Half Year anded Haif Year enced
1 10eh September, 2021 ih Segtember, 2070
[Unaudited) |Unaudited)
{CASH FLOW FROM GPERATING AL TIVITIES o
Net Profil ¢ (Loss) before Taxation hls £l F0E. 36
Adjustments for:
Depreciation and amortisal ol expense 1.432.03 1,509.43
Ihteress Bxpensn 1,754 16 1.07r324
{Gatni/loss on sabe/discard of property, plant B eguitenents (et} (0847 L]
Interest income (#7213 {T73.55]
Gatnion Mutual Tupe valuation {11.42) 11421}
Adgustmesnt Tor emnployes loan, sscurity cepesit and Leass rpnt (#3730 {31030
Profit on Saie of Long term lnvestment [0-a4] 262
Liahility nn lenger ragquired wiitien back 11:414.75] E
Foreign excharge jdam)iioss |2.84)| 11, 13)
1179.26) 2,481.51
Operating Profit before Working Capital Changes 44517 3,443 87
Adjustments for;
Decrems ! (Increase) - Inventories 1782 {0.48)
Pecrease | (increase) - Trage and Other Receivabies LR (676,61}
Imcrease | (Decrease] - Trade Payables, other liabfiilies anc orOvisIons 33807 4, 605.33
3,914.92 3,928,324
Cash Generated from Dperations 4,360.0% faTL
Nirect Tazes Paid 1332.18) |75 B
Met Cash flow fromd{used in) Operating Activities 407N T,192.45
CASH FLOW FROM INVESTING ACTIVITIES
Payment Tor purchase of progety, plant and equipment |B0Z.45) (758201
Proceeds from disposal of property, plant and equipmest : T0.85
Procesds from Sale of other non current investments 40,00 +
Interast received on fhed deposits and Loans 112.0% 149,18
Payment for acquisition of subsidiary = {15.00)
Loan To Body Corporates (ke | (B, 28} 131.54)
Proceeds from Earmarked dopasits with bank |250.24) (358,50}
Mot Cash flow fromé{used in) Investing Activities |966.92) EBE.61)
CASH FLOW FROM FINANCING ACTIVITIES
Priceads from borrowings - non curkent 504, 05 30,92
Repayiment of barrowing - non current [%,538.57) (8,211,831}
movernent In-cash credit facilines (96T, 98} 11.163.4%)
Dividend pand (including tax on dividend) 1128.84) '
Interest paid 11,291.84) (%,058.02)
Met Cash flow framifjused in Financing Activities {3.081.23) {10,402.42)
Mes Increasa! (decrease) in Cash and Cash Equivalents (Z0.44) 13,9%3.60)
Cash ana Cash Equivalents.at the beginning of the o lod 230.83 4,4465.54
Cash and Cash Equivakents al the chosing of the period 710.39 47194




i asion Bursaait Toc Rsgulation 52145 g cegalalinn 3412 of thie Secocltes and Esrbange Soarc af Indd [Listicg Dhlgation and Bisciosdr e Regaremenis]
Remgusation 2515 ay arerned as at pctl for Lie CUarken aae -aif yiear-phded, 33 Septempes 2027
Teuan Quartar ended Half year ended Yearended |

: 0.9 2021 FR.0R 2O F0.0%.2030 30.09.2021 | HD.QH.IFIE!‘IEI 31.03,3024
* | Gebt eouity thiio [ie ffmes] froier nntea) IR i) ] o.os EEN | .08 0.1
T |Dent seevice covetme ratio | 17 times) (reter nete bi 1o 0.4 0.75 1553 G348 0.E3
3 |Interest service coverage ralin | 10 Eimes) refer aole 3.9 280 4,00 4,19 4,51 .00
& |set worth {Re. b lakia) (refer note d) 1.20;3127.62 1,.20,390.95 11807318 120,527, 62 1,18.071.18 1,20,069.80
5. |Wet Brofi after tax fexchiging OUber Comprebensive Income 156.08 391,72 367.4% 457,80 605,75 1,666,324
{4 |Cuprent Aatio [ mthmes) (refernote g 1.1 1.13 0.95 1.1% 0.%3 148
7 |Long Tenn Debt Lo Waorking Capital | in 1imes jrafer note 1) .85 .15 0.93 81 693 1.78
B |3as gebt toaccount Recelvanie Rabio {5) (rofer mate gi - - - - 0.87
o |Tatal deby 1o ioial Asset [in Limes) (refer note b 1 810 n.10 .t 010 0,12
10 |Debtar Turnover th humber of days |In tirmes) (refer note 6 45.59 4511 A6.33 48,38 57.60 49,18
11 |Qperat ing Margin (%) frefer rote ) 4.5 0,12 .45 1.43 16,26 .16
12 |Hat Profiy Margin (%) (refor note k) 0.0t 003 0.0 .02 0.0 p.0%
|13 |Asset Caver Ratio refer nate 101

Kates: The folipwng definitiens have been torsidered for The purpose ol -computation of ratioy,

5L |Rathos
o

Formuilas

al |Debt equity Ratia

Total Long Term Deht /Toetal Shareholdet's Equity

by |Debt-serviee coverage rafle

Earming pefare interest and tax! (interest. on long term debt+principal repayment of long term
Celht)

i [Interest service coverage ralin

Earming befare inierest and tax/ interest on long tecm debt

v IMet worth [Rs. Im Lakhs]

Equity share capital=Diher equitys Share capital suspense acount - Revvaluation reserie

#) |Current Ratig

Current assets/Current labilities

fI [Long Trrn Debt to Working Capital

Long term debiWorking capital

gl |Bad debt to account. Recebvable Ralio

Bad Debts{ Average trade recetvable

hy [Total debt to total Asset

Tortal debts{ Total assets

i) |Dabtor Turnever m number of days

{#verage trade receivable x number of days)/Gross saies

11 |Operating Margin

[PET+linance cost-olher income)’ Revenue including Regulatary income/ |expense) (net)

K] |Met Profit Magin

FAT/Revenue Inciuding Rogulatory income/ [sxpense) [net)

Hotes!

i IHose results have heen reviewed by the budit Committes and appreved by the Suasd of Directars of the Company at their meetings held on 12th November, 2021, The
abive resuits have besa reviewed by the Statulnry Auditors of The Company,

I i the above financial results of the Company, net sales have been arrived at, based oo the relevant erders of the West Sengal Electricity Regulatory Commission {WBERL)

hasad on the Company's Understanding of the applicable avaiiable regulatory provisions and avallable orders of the competent authoritios. Adjustments based on the arder
of WHERC gr directigns from appropriate authorities are carted out and given effect to on ascerLainment of amounts thereof. Unbilled costs or obiigations for the period

whith are pxpected to ba recovered frafinded theuugh fulure Tas

#f adjuustments has been shown as Regulatory income! |expense].

3 In raspact of wind power, the wind availabiticy in thee (irst half of the fnancal year i generally higher as compared to the second half. During the quarter ended 30th
Sprtpimiber 2023 the Company has sold 104 MW of Wing assels and hence correpanding figlres o that sxtent is ot romparabie,

4 Eair valuation of non-cur et assets represented by berefictal inte

rwgt i1 Powet Trust will be carried out at the year end. This mcludes Invesiments in unlisted eniities, for

wihich valuarion at the chd of an interim period in absence of the linancial statiement as sach are not available.

5 Share capital suspense of Rs. 6,047.43 lakhs represents wfiity share capital of & 11,200.73 |akls [net of R5.5,761.32 luxhs to be cancelled), o be tsued to the
ghareholderd of amalgamating Campary pursuant (o a scheme nder implementation as on this date. EP3 has been computed taking inta account, the et balance of Rs.
&.041,43 lakhs in share suspense account representing &, 041 43 lakhs felly paid upshares of As, 1 each, the atiotment mm respect of which @4 in abevance Tor cetrtain pending
Jarmalittes with slock exchange as per interim geder of SEEI relating to Minimum Public Sharshoiding,

& |7y terms of Sharehoider’s resolution dated 18th September, 2021, dividend of o 778,83 Lawhs was apgroved for the year ended 315t March, 2001,

! Pursiiant to initiation of Corporate Insolvency Resolytion Process I fespect of Méenakshi Envrgy Limitod (MELY, MEL ceased to be subsidiary of the Company. Fair value of

{Avestments. in MEL are adjusted threugh Other Compréhantive income nased on its latest avaitable financial statement for the year ended 3151 March, 2018.The

Management considesy the valure of recaivablis Trom and investment

5 in MEL ac appropriate and reasomable and holds pood for recovery and expects to recovet thesa in

near Tutire hased on Use devolopments in The ongoing Fessiutbol proces.

a During the quarter State bank of India has filed an apetication before Natioral Company Law Tribunal against the Company, i its capadity as Corporate Guarantos of
Meenakshi Eneray Limited (MEL) undes section 7, read with section 60{2) of the insalwney and Bankruptoy core, 2016, The lssue whether Uhere exist a debt due to the

{Bndars of MEL 5 presently sub-judice and also an the vaiidity of Corporate Glaranies in asmuch as the Regulator has not approved it
Further the Compaity, as a shareholder of MEL has peterred an mppeal before the Hor'ble Supreme Court of India against the order admitling MEL into Corporate

rasalition fracass, which iz pending adiudicatton. The Lampany has also filed  wiil petition for the valuation of

pending betora the Hevble High Coust of Andhra Fradesh at Amrayati,

pledged and transferred shares of MEL, which i presently
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Tre Company sastaken P10 accoust the possible mpact of COVID-T9 panders o grecaral.on of these-stancalone fmannial fesilts Bluditig et not lirmited to assassrhent

arc ik aadets and impact on revences. The Gomaany Bas comddered intersi, and

ooty and-going toncern avuniption, redovesaole vaiues o! e financial and man-1
A Ren | ey of ittarmation dm 1o Dse date of aroval of these stardalete fnancias resats nofmaking estimates of posiible Tmiact, A5 oo the reporting date
management beifeves thore & oo mradesu tepact on fmarcial results of the Cornany, Macagenent will continue-to maonitee any mater il chacges m utue scongem
roasitir and the smpact Lhedeof o Py Cremiamy, 1 aitly

The g tor canvelile debentuse-of the Comoary ageegating ta Rs, 400 ks a5 on J0th Seglember, 021 ate secured by Mmartgane of thmovanic propeeLies corshring
o L rraalscring 2074 acies and hudding 07 Kaithi and Seehnpnre Mouza 4t Burdwas Dictrict inctuding Bungaiows, Quarters, Offices ste at Luchipur Receiving Siatlon area
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Detaiicof secured non convertible debeatures are as foliows:

Sr  |Particalars Provious Due Date W Due Date
15t agril 3021 0l 30th ist October 2021 Tl 3ist
heptember 2021 March 2022
Principal Inierest Principal Inkeqa=st
1 12% Mon CorswsrTibbe Debanture 19¢th Sep 2020 | 19th Sep 2021 = <.

Interest and principal hag been paid on dusdaley
The assel cover as on 00 Septemder 2021 15 more than 1,73 times of the vetstanding principal amount of the sate Non Canvertibie Debenture,

Brickwork has assighed A--rating and CARE has assigned B8 rating for non converiible cebentires.
The figures for the previous periods have been regrouped, wherever nacessary, to make them comparabie with the figures for the current period.
Far India Power ation Limited

Place: Kotkata Somesh Dasgupla
Date: 12th Hovember, 2021 Whaole-Time Director




5SS KOTHARI MEHTA
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1, We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India Power
Corporation Limited (Formerly DPSC Limited) (the “Holding Company™) and its subsidiaries {the Holding
Company and its subsidiaries together referred to as “the Group”) and its jeint ventures for the guarter
ended September 30, 2021 and year to date April 01, 2021 to September 30, 2021 (the "Statement”)
attached herewith, being submitted by the Holding Company pursuant to the reguirements of Regulation 33
and 52 of the 5£8I (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended  (the
“Listing Regulations™),

7. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (ind AS 34} "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted inindia. Our responsibility is to express
a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard oh Review Engagements [SRE]
2410, "Review of Interim Financial Information Performed by the Independent Auditar of the Entity” issued
by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the
review to abtain moderate assurance as to whether the Statement is free of material misstatement. A review
af interim financial information consists of making inguiries, primarity of persons responsible for financial and
accounting matters, and applying anakytical and other review procedures, A review js substantizlly lass in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit spinion.

W also performed procedures in accordance with the Circular No. CIR/CFD/CMDL/44/2019 dated March 29,
2015 issited by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

&4, The Statement includes the results of the following entities;

List of Subsidiaries:

e T T,
i, IPCLPe. Ltd. oAt i
fr f’?’;--’ e\
ii. Parmeshi Energy Limiteo e -R'T-.'.‘-,
|' * ,‘{_ It :_ 1
iii. MP Smart Grid Private Limited =) \ =T } fl
TR L
-.:-‘.. -

21, Lansdowne Place, 4lh Floor, Kolkala - 700 029
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List of Joint Ventures

|mdia Uniper Power Services Private Limited
fi,  Mrks Energy BV Uloint Venture of IPCL Pte, Ltd)

fil. Arkeni Solar sh.p.k [(Wholly Dwned Subsidiary of Arka Energy BV

5. The accompanying Statement includes the interim reviewed financial results / financial information in
respact of :

a. Dne joint venture, whose unaodited interim financial results/financial information reflect Group's share
of net loss after tax of Rs. 1.78 lakhs and Rs. £.81lakhs and Group's share of total comprehensive loss of
Rs.1.78 lakhs and Rs. 4,81 lakhs for the gquarter ended September 30, 2021 and for the period from April
01, 2021 to September 30, 2021 respectively, as considered in the Statement whose interim financial
resialts and ather financial information have been reviewed by us.

b. One subsidiary, whose unaudited interim financial results/financial information reflect total assets of Rs.
85282 lakhs as at September 30, 2021, total revenues of Rs. 640.34 lakhs and Rs. 1,004.38 lakhs, total
net profit after tax of Rs. 23.74 lakhs and Rs. 28.68 lakhs, and total comprehensive income of Rs. 23,74
lakhs and Rs. 28.68 lakhs, for the quarter ended September 30, 2021 and for the period from April 01,
021 to September 30, 2021 respectively, and net cash outflows of Rs. 7.50 lakhs for the period from
Agril 01, 2021 to September 30, 2021, as considered in the statement which have been reviewed by ite
independent auditor.

The independant Auditors’ Report on the interim financial results / financial information of the entity referred in
para 5{b) above has been furnished to us by the Management and our conclusion on the Statement, in so far as
it relatos to the amounts and disclosures in respect of the subsidiary is based solefy on the report of such auditor
and the procedures performed by us as stated in paragraph 3 above.

6 The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

3. Two Subsidiaries, whose interirm financial results and other financial information reflect total assets of Rs
12036 lakh as at September 30, 2021, total revenues of Rs: 0.22 lakhs and Rs. 2.61 lakhs, total net loss
after tax of Rs. 17.31 lakhs and Rs. 32.86 lakh and total comprehensive loss of Rs. 9.21 lakhs and Rs.
34.01 lakhs for the guarter ended September 30, 2021 and for the period from April 01, 2021 to
September 30, 2021 respectively and net cash inflows of Rs, 3,13 lakhs for the period from April 01, 2021
to September 30, 2021 as considered in the statement whose interim financial resilts and other financial
information which have not been reviewed by their auditors,

B. Two Joint Venlures, whose interim financial results and ather financial information reflect the Group’s
chare of net profit after tax of Rs. Nil and Rs. Nil, and Group's share of total comprehensive income of Rs.
il and Rs. NIl for the guarter ended September 30, 2021 and for the period from April 01, 2021 to
September 30, 2021 respectively, as considered in the Statement whase interim financial results and
other financial information have nat been reviewed by their auditars,

These unaudited interim financial results and other unaudited financial information of these subsidiaries and
joint ventures referred in para Bla) and G} above have nat been reviewed by their auditors and have been
approved and furnishied to us by the Management and our conclusion on the Statement, in 5o far as it relates to
the affairs of these subsidiaries and joint ventures, s based solely on such unaudited interim financial results and
other unaudited financial information. According to the information and explanations given te us by the

Management, these intarim financial results ffinancial information are not material to the Group.

="k
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Giur conclusion on the Statemenst In respect of matters staled in para 5(b} ang pera Glaj anc 6(o] ahove is not
modifled with respect to our rel@nce on the work done and the report of the other auditor and the financial
results / finanoal information certified by the Management,

7. Rased onour review conducted and procedures performed as stated in paragraph 3 above, and based on the
consideration of the review report of ather auditor referred to in paragraph 5(b) above, nothing has cometo
gur attention, that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS')
specified under Section 133 ot the Companfes Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting pringiples generally accepled in India, has not disclosed the information
required 1o be disclosed in terms of the Listing Regulations, including the manner in which it is to he
discigsed, or that it contains any material misstaterment,

£ Wp draw attention to the Note no. 6 of the Statement regarding investments and loan measurement, which
is based on initiation of Corgorate Insolvency Reselution Process in Meenakshi Energy Limited {(MEL), The
valuation of investment in MEL has been based on the |atest available book value of MEL as on March 31,
2018,

in view of managerment the fair value of investments in and receivables from MEL &s recognized in the
Statement are reasenable and appropriate and holds good for recovery.

Our eanclusion is not modified in respect of this matter,

For 55 Kothari Mehta & Company

Partner
tembership Mo. £ 066759

Place: Kolkata
Date: Movember 12,2021
UDIN: 21066750AAAAFLEEAS

21, Lansdowne Place, 4th Floor, Kolkata - 700 023
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Statement of Consolidated Lnaugited Financtal Resutts for the guarter and hall year endod 30th Seplembser, 2021

L tRs. in lakns)
| Particutars I Quarter snded T Half ywas sndea Vear mnded
30.00.202% | 30.06.2071 | 30,08 3020 | 30.09.2021 3009 2010 3103, 3031
[Upandites! | (Unaudited] |Unaadited) | {nduditied) (Unaudited} (audited]

Imcame

Heverz fram aporations 4,115 45 12,4419 11 BG4 &R ELER S LN 2 11, Bal 29 53 Al 0T !

Oither Strame Ay TE 4,284 07 29541 1,736.85 PR BEL] 1,A10,3% |
Tatal income 14, 83823 13,278 25 13,1087 18, 056.49 12 6B3. 24 B4,352.46
Expenses

Cost of coal cpousmed | - Fad 5 - Yed A9 1,004 30

Crarkgy poirchms 557174 Ho0h4, 42 B.DdT. 2% 18,530 36 1365407 31, T 45

Lost af materals and tnstakluthon senices 59316 SaE.0h WEE22 14000

Lease Feot 43600 #1743 197,76 B49.13 [ e} 281,79

Ermployee oenefily moense 1,004, 68 543192 11060k 10660 349647 294041

Finaaee costs BhA_ 1) | BG2. 14 941497 . Fhh.48 2077 BS 3,0

Dhepepc athon and amartisation experis T19. &8 T11.35 a9 S H FRAK] 1.50%.43 R

(ther ecenie G054 51868 67237 1,159,352 1, 74007 1.593 15
Total Expenges 1424512 12,647.20 12,433.17 16,892,312 21,2700 50,907, %0
Profit before rate regulated acthaties, tax and KL TH1.06 E£69.70 1, 16497 1,413.42 3,444 .58

Reyulatary income ! (expemsn] (netl P1RO TR 375,98 (REE R 1334, 146 (A838%) i1 anar)
Prafit hefore tax and share of profit/{lass] of joint venTure 172.51 407 08 Sel. 44 &30 #29.53 2,095.54
Lhare of rofitfiLoss) of Joing Yortune |5 781 13.0E) [2.031 4.1} {2,87] 155,171
Hrofit before Tax 1115 404,05 557,81 525,249 LR 2,040.37
Tax epens

Curreny Lax 112,45 1813 1TEILY 19358 1h614 IF6 33

Dhiferrpedd taw ihz.amn 175160 10 1127.18] 1047 1B8E. A1
Prafitdilassi for the period 160.72 Z9H-08 47 44 A58_BO 570.05 7683061
Prafit/iLoss] for the pericd attribulable o

Divaniers 1 the Company L e 198008 34744 45880 S F.05 1661

Han Coatrotking inbcret - - - - - =+
DOtler Cinmarehensive oo 1001

Itemns tmal well mot be reciassified to Profil or Loss 12.59 el 37, B0 25.1% ibT.al 92,50

|mame_ :_u risiating o 'il.crm st wili riot he a7 1317] 1181 bl 216 i

resciastified ta Profiy or Lo

|nems that will Be reclassifed 1o Prodit or Lesy LS} .25 1.53 M5 [RERCFE] 121.43)

Incorine Gy pelatng to items that will be 4 . .

seclassfiog to Profil or Lons
Total Other Comprehergive oo 17.52 418 114 465 1.0 [Ers ot 1123.26]
Total Comprehensive income fof The period 17E.24 198.26 33198 ATH. 30 H17.65 7.45T.35
Total Comprehensive incame for the pariod astributable to;

Orémers nf the Commany R4 YE. 16 FILYE £76 W 21785 AT 34

Han:cantroliing Interes = = s 3 . 4
Aald-up equity share camutal (Face value af As. 1 sach) 9.737.90 2737 A0 |, 717,00 571790 T, 7l LT
Gther agutty excluding revaluatinn resenae 100,544 &
Earnings par aquity share (EPS}
itece value of s 1 each) (not anmialied|
Rasic and Diluted 1235, 0.0% § 0.0z 0,42 0,41 L] Ay




Cunsolzcated Statemnunt of Azsels and Liphliities {Re i [&xms
A ut Azal
=articulary .09 2001 311.03.2071
Y (Unauditad) |dudited;
| ASSET
2 RMpr-Llfrent amseis !
I tr, Uiant &0 Sooipmenis A543 94,6725 |
e et TEHL 4N 1,164.51 |
li= dsicts 19404 145,17 |
ArLid AActs |
IS 988163 58089 |
{51 Lpand 1.d4% 1.9
inith Dt Finaselal assees b b B2 PET.IG
{1 tithrer pom Cof ot assies 5584 1%, 3%
Sub total: Ham Current Assets 1,086,357 55 1,990,078 66
2 Current assets skl
il Irwentneie, B%9. 94 A3 0
) FEnAncial Assels
i Inecstrmenks 0.598 7954
i Trade receivablen B430.%0 & 678 54
|fith Cash and cash equivalents 1% I62. 75
|19, Otk Dank balapces 1.59%.14 i 01l
vl L 9,564 89 ga111d
{w] Other Manciil asscts 24,904,595 I4,588.78
i) Ciher Turrent hssets 1,150, 65 118651
Sub tatals Current Asfats 44, 685010 4472513
% Regulatory Deferral Debic Balance 1042500 16,39T.52
Total Assets = 2,51,458.74 250,701,231
EQUITY AND LIABILITIZS
1 Eruity
{al Eguity Share Caoital 9.7370.50 B, 737,50
Ity Gther Cousty 1,48, 484,65 14873699
£} Share Cagetal Sisprrae Accolnt i, 347, 47 &, 047,47
Lguity atrcribatagle Lo ewners ol the Company' 1,64.263.99 1,64,016,32
W Cartroliing intmnest - =
Suibi total: Equicy T64,251.99 |  1.64,016 37 |
1 Liabiticies
Mon-current jiabilities
{ay Tinaiial Labalithes
1 Dease labiiTies 65,41 49610
) Borroweings 15, 156,05 16, 44340
i) Frade Payates
Tartal outetanding dues of micro enlerpotes and small enterpnse £ i
Fotal outstandiing of Lreditors ather than micri enterprtas and smabl prTepre 2.327.49 L.207,79
[iv) Dher Fimancial Liabalities 3,604.97 £ 455,47
o] Pravisions A15, 12 415,27
el Peferred tax labititiss (net) 13,853.20 13,574 4
i} Dther nen currens lnbilitles 2745 20 &, 7R1.0%
Guiki tiotal: Non-current Habilities 38,627, 47 30,ECE. 35
Current liaktlities
a2} Financial Liabill thes
11 Lease Habiities 442.91 AT R
{it) Borrowings 0,443, 3% 1040818
i} Trade Payadies
Tatal azstanding dues af MAcro enterprzse and sTall cntepse r41.E: 367 40
Total gutasanding af: Cratitors sther than micrn ertemrise ant smatl entefoeise @, 7461 7462590
{iv1 Citker Tinaral Labilfries 6,399,717 5.871.92
it Ugher currenr iahilitics &, 35560 6,230 TR
iry Bravisions 1.893.27 Bt LI
(¢ | Cirrent Tax Linbilithes{tat] 1, 8R5.02 3,948,537
sk total: Current Habiifties 39,.330.85 3733899
3 Rgulatery Deferral Cradit Balance . 73441 B.5372 6%
Toral Equity and Liabiities. : T.51,458.74 | 2,50,701.31
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Comipiidated Segment Infermation

) ) I A A3, In lakhl
=articulars Quaitar enoed Half year ended Vaar cnced
10. 0% 2031 300,203 10.0%. 2020 30.09.3011 10.0%.2020 3103101
o | [Unaudies |Unaested) {Unautited] | (Unauditec) | (Unacditéd) (Audited)
hepmaont Hevende [ N
Fenliiatol Umeratian 1. 740,60 TOET2.50 11.330.57 11,517.58 a0,34).78 \ A5 R 9
tion Hepilatesd Uperatran 1LY W TR L 1,257 90 1,013.42 4.7£6,12.]
wesal kiereegment Sowemuc " > -
HevenueMlacome fram Operations (ociong net
mavement in Regulatory Deforml Balaces) 1na.ay 11,0000 12,495.20 35, 7aG.48 R I B B 51,191.05
Sepmert Rendy I
Regulatod Operatinn | 3.095.40 1,00 4k 1,315, 97 namad 141574 520,07 |
Hon Repilated Operation 17375 LERES 17181 31130 477 EL
Taral | 1269159 1,272.100 1,480,708 1,385,471 1,004.51 5,877 41 |
o, Finanoecoste B4 BEY G4 939,92 1,735, 44 1,077 05 Nl
Profil befure Tay 400,05 434.05 5AT A1 £30.01 9256 1.040,37
fegment Assels
Heawlbed Doefaton b 0.3 1,25, 497 54 1, 2405, 87 1,76, 069,.3 1,25, 4155 K7 1.16,230.68
Hon Reguiated dperation 1,145,359 41 A, 67181 1,27.619.73 251504 L27679.73 13440080
Tolal hsiets 3,51, 45014 2,50,171.3% 0402560 | 2,51,450.74 3,54.005 60 3,50, /011
Srgmant Liabilithes
Segulated Operation 81,752 7R | 8312202 &7, 164,54 02,752.78 AT, 3h4.54 H1,920,9C
sinn Regalated Operation 54419 4,734.75 4 6la 4l F44190 4,624.:43 4, 7e4.03
Tatal Liabilites 57 174,05 5 ik, PR L KR 1 958,41 &0,655.95

Group's Busiress artivities imvetves powier genetatian, pawer distrimutian aml pther stratesic activitles: The Group’s o garbational structure and gesiialics processes

are cesigoed to Suppart effective managemeant of multiple segment wihrle retaining focus o0 each one ol

them, The segments af Groug ans woll orgaresed ond Internal

reconds are sepamtely malrtasied for cach segment. Further management TeviEwe Sach SRETent mdepetdently to make dechions about rescurce sllocazion ard

petlnerrance measEemenL

Ihe ooerrion of the G coasist 07t segments, ramaly &
seq ¥

&, Regulated Tyvimess, which comsst of pawer distiibution hisiness [inclusng &

asansol, West Beagal (fioensed area) regualated by Weat Bengal Electiaty Regulatory Commiddion]
6. Mon Reguisted hiviness, conslns of #1 Business which are mist covered under clause ja)

heserial power generation which excivsively supply power for distribution bsineta] in

oy Aegistated businers of the Grodp s independent and has Ao bearlig with the Begulated business. All rights, obilgattons, banditles, profits ar losses of Mom

Regulated Business arslng from any caniralt, finarcial Lramadtion, financia
attrtiuatahle ta Son Regulated segmeant. Ay drrmand B lor loss jpresent & for
alia, ivessment sciivily @ aoquisilion sttty starting Train the acguisil

Hegulated bisiiness segment only and to be s=Liied UTiH=ng the Tundy ol Mon Regulated Business Blor from its assete

Reconcitiation af Revenoe

| cumrnitment finclufing corperate guaranies| ar any sfatuie ar undet Any Acl ix sobely
futisne|, pertaming ta Moo Regalated Busaess, arisiog et of any activity, | ideng inter-
fam Gt the imvestments #0d Trom dx further aperations will be the lability of the Hon

[fs. in lakhs)
Parriculars | Quarter ended Hait year ended ¥ear ended
| 309 2021 o0, 202 30.0% 2020 | 30.09.I021 30009, 2020 31,03.2021
| Unaudited) {Unaudited] |Unaudited} {Unaudited) |umaudited] | edited)
Rewvetwie from Uperations 14.175.45% 1T, HE 1T 12,804,454 15, 11964 11,883.3% il AR OT
Addi{lessh et movement 1n Regulaiooy Deforial Balances 1160,1R] | 371, 98] 11849 261 ThiL. Ta) 453, 8% 1,549.00%
Taital Segmest Sevenue as reparbed abowe 14,0145.27 117702 13 65520 &h, PG A8 71740 i, 192.05




Consmidatec Cashy Flaw STazement ifEx I fakbeg

Partieuiars Hall yeat ended Half year epded i
10th September, 202° joth Seplembet: . 2020 |
i i audiced| [Unaudited] |
|CASH FLOW FROM DPLRATING ACTIMITIES I
Hel dpafit.f iLede] Betre Takatinm ainm ATy
A justments for .
et GAE R and amoriizalioh expense 145203 £.307.43
Eatetosl e I, 70045 1,077.55
ain]Ffoss om salefdtscand of poaperty, plant b eediprments (net) 3£ 828
Inferess INcome 154054 IFIBEN
Lz on Nl Tamd wnivation 11167 H4.3n
i |kvtersent far empényoe boen, setdriry depasit and lease rent {23737} (1 ET)
Progit an hade of Long Termy liwvestrment o0& :
Liability na tomger Tegidred Wittt Dack 11,484 o -
Lows e dsminutian in i af ror caiment imensiment 4 L6
“areign exchange |gainidloss 11.16) 117.55%)
114711 147754
(tperating Prafit before Warking Capital Changes 477 40 14009
Adjustments for:
Uerrmate ¢ (InCreasct « Inveniories [HT-R: 1T R
[ecrease ¢ ncrease) - Trade and Other Recetvablic Pl 5] 11,471.84]
increass § |Decreausd « Trade Payables, other Vabiities and proviskons 11079 540223
1,802, 74 A, 50
Cash Generated from Operations 4,363.54 [
MHrech Takes Pald 1 30k EH) (7949
Het Cash Naw fromdicsed ind Operating Activities 4,000 66 T RT3
CASH FLOW FROM INVESTING ACTIVITIES
PFayrment for purchase af groperty, plantand eqaipment Bz 45) (TEH20Y
Procesds fram disposal of progey, plant and cquipment - 85
Froceeds fram Salie of others o current Ivestments 40,00
Infierost rocefved on feed deposits and loans HLdh 760,31
Purchase af imvestment s subsidiany 0.an (4.1
Loan L Budy Sonpdlates (Heat) (a1.61) 131,94
Proceeds o Larmarked decosts wWIth Dank (254, 24]
Ivestiment in fixed deposit with bank (390504
Wit Cash flow fromfused In) nvesting Activities 195235} {B72.48)
CASH FLOW FROM FINANCING ACTIVITIES
Prow et from boorowings - Ran current SO0 30.92
Repayment of borrewing - nan current 11,538.57) (8211 B3}
Movement 31 cash oredin facilitics (56798} 11 463,49
Diwidend paid fincluding Las oo dividend) (22884}
|beret patl (1,232.24} 11,055.02}
Met Cash flow Tramfjused in} Financing Actnsties [3.051.64 110, 407.42)
Wt mormased (decrease) 0 Gash and Cash fpuvaients (25.71] 3,737.171
Cmh i Cash Equivalents 4l the begiuting of the potied 28LTH A 4BLE4
Atd: Cash and cash equivalents of subsidiary ¥ 143
Casy and Cah Equivalents aLﬂ'rE'LIl:rﬂli'.ré.uf the period LE L] 51910
Hotes:

T

These consolidaled sesulrs have boen reviswsc by the fiadft Commitiee and atpreded by the Bosrd of Directors of the Companmy at their meetngs hald on 121k
wovembor. H021. Thi above resuils have been reviewed by the Statutory Auditors af the Compary.

In the abive corsolidated fancial resuits of the Catpany, nel sales hiave oeen arfved ag hased on The relevant orders of the West Bengal Electricity Requiatary
Comméssion (WEERC] based o thé Company's irderitanding of the applicahle availabie requlatary provisions and avaiiahle angers of the commelmt authonties
Adnstrents hased on the grder af WBEAC or Girectians frem agpreprate astheritiss we cared. ot 2nd ghven effect t07en ascertairement af amounts Ghereod,
Unhillisd comts G ohligations fui The period which are sxpected. to b recovered frefunded thraugh Tufure tarff acjustments has been shawn as Regulatory
imcomed [ epensael,

I st af wind power: the wing availadflizy in she first half of e finmncial yeor 15 generaliy higher a5 compared Lo the secone hall. During Uhe guarter ended 30th
Gepterber 120 tha Cornpary has soid 10,4 MW ol Wind assets amd henee corremppniting Tigres to That extent is not comparable.

fane walisation of norcirrent assets Tepesented by emteficeal melet n Fawes Trust wAlL becarmed pul @1 U yea end. Tha ireludes nvestments i onbbted
anTities for wihich valuataon 2t the e of anintenm perad (0 absence of the firancral statement as murch are ol avatable.

share capival snpense of Rs. 6,041,432 lakhs repreents equity sare caprtal af Bu 10207 75 lakla inet of Rs% 16132 lakns (o b cancelied |, to be dsued Loothe
Sharchiiders of amalgamating Curmpany purssaat te & srheme under implementation as epn this dute. EPS has b camputed taking into. account the net balance of
Bu 6,041 .43 lakhs in.share Suspense accoant fopresenting .0 41 lakis fully paid up shares of Rs 1 wach, the slbatment in reapect of which is in abavance for
ceitaln pending Formadites with stock exchange as e Sntenim geeler of SEBE relating ta Ménicnm Publbc Shareholding

Butwagant ta indtiation of Lormnrate Iolvensy Sesolulicn Process n resport nf Moonakshi Energy Limited (MEL], MEL crased B Ge sunsiciary of the Tompary. Tair
witlues of irwestments (A MEL are adjusied throsgh Glhoy Camprebersie Hicoine based or ita litest available fiancal statement for the year ended 3151 March,
B The Managermest considers the value af receivables trom and {ivestments-in MEL as agpioprste and reasananle and haliy good tar reroveny nisd] exnectslo
recovct These in noat Tatire hased oo SR drveispments n e aigaing resolirion pracess.
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D fhe guartes Stabe 0 eenf (005 a0 an dapibalion sefede hatfonn, Saimjmey law Tritiusal-apalnel e | iy, i I3 capacity s Cypneate Tiarantooof

Meerawst Tanig il 1M ) onaEsmastie T, pmpl st wclion G0 of thr Intaivency and Banpriptcy coile) F0°H. The mun whethes free maist o gelt due to

Thie Lphediesy o W : vt st tustee ard A o L validhy af et e LnFaser Je-a mark o ine Regclator 4y Bt apnrived it

£mther- Shie Calisany, A b cwrehade 0 M0 e arefperac 3t agoeal aefuee B Sorhie Sapreme. Loort af Irudis agairit the arder admdtiisg MEL ung Lomoiake
lleatin Tae Lomaaty s aab tiles awnt petitsan for the vailatienef :hm:;gl.'d aset bidrstered e aqf MEL, wWhigh o3

[elESon groiesk, wiHe B R T Ay

senthy semmng hefone The Moo i HEgh Dot u® bodira Pradest =1 dquraial?

I+ spriis gf Sharebmldir s resnlalinm datend 1B10 Leptemaer, 2001, dividend of fn. TEILED takin vay anprinied Tor the year ended 3188 pMaren, 7001,

The Coroies e Takey Inln wocuust The. pogsthhe mmpact of COVITAAS pancemes 1 proparolien of | ise canzalicated Tinancial resilts dnclueing bt med Timites ta
sscossment al Uiy 310 B0ing rmecer astumation, reevirabie valics o 1t Sincial and non-Ainancial aeets and impact an eevemuer. The Lealp ha renzdried
intermil and Extemal sorres of fomation up ta the dats of approvsl of Lhese comelldatec Hnancial resalts i makimg estmaies of pessihle dmpart. As an-the
tennting date matagement heileves therd *1 oo material impact on fmanchel sesalt o the-Groug. Management will carTimie to masitor avy material «hanges n
fiure eeoaprbe conmtiare atd D irmpact taesent on The Grou, 17 any,

Ihe Hited Aoy comaertiole debenlune o the Campany aggrrgaTing: to o AN laxks oy o J0th Sepcember, 2001 g, s ured hy martgage ol imevovablc properties
cangistiivg ot land measarfnyg 10 74 acmes g buiidig ar Kaltni and Seebpars MauTn a1 Burdwan Mistrict Including Purgalows, Quarters, Offloes ofc-at Luchipur
Receiving Station area of 5643394 sqtt under Sechpate orcle.

Details ol seowred oo camiertinle debentutes ate as fetlows:

4 |[Harbculars Priviaict Bue Date Heact Duie Daka
i - 1L Aprl 2074 till I0Th sz Oictober 2037 Ll 1st March
Seateribr 7021 w72
| Princigal terest Frincipat Imteres
1 |12 Non Corwertibie Debenture 19th Se 2021 | 19th Sen HE . -

Enterist and procipal kas been padd on due dates
The anhct cover &z an 30an Seprember, 2021 mare than 1.75 times of the nutstanding princiaal amont of thesafd Non Comvertible Debentone.
Brickvinek has mslgned A~ mting and CARE has ascgned BB+ rating for non canvetibie debentures.

Ty figares for the provaus perinds Bavwe Dein regrouped, whirever necessary, Lo rrake them comparable with the Fgures for The curteit period

For India Power ation Limitad
Place: Kalkats Lamiesh Pasgupta
Date: 12th November, 2021 Whala-Time Dirgctar
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