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Ref: IPCL/SE/LODR/2020-21/31 Date: 14th August, 2020
The Secretary, The Vice President

National Stock Exchange of India Ltd., Metropolitan Stock Exchange of India Ltd
Exchange Plaza, Plot No. C/1. G Block 4th floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, G Block, Opp. Trdent Hotel, Bandra Kurla
Bandra (E), Mumbai- 400 051. Complex, Bandra (E), Mumbai- 400098.

Scrip 8 ol: DPSCLTD Scrip Symbol: DPSCLTD

Sub: Outcome of the Board Meeting held on 14th August, 2020

This is to inform that the Board of Directors of the Company at its meeting held today i.e. 14th August
2020 has, inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter ended 30th Jume, 2020. The Unaudited Standalone and
Consolidated Financial Results for the quarter ended 30th June, 2020 along with Limited Review

Reports thereon issued by M/s. S S Kothari Mehta & Co., Statutory Auditors of the Company are
enclosed herewith,

The meeting of the Board of Directors of the Company commenced at 12.15 p.m. and concluded
at 2.05 pm.
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SS KOTHARI MEHTA
& COMPANY

CHAHTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
India Power Corporation Limited (Formerly DPSC Limited)

1. 'We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of India Power Corporation Limited (Formerly DPSC Limited) (the "Company”) for the
quarter ended June 30, 2020 (the “Statement”} attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement

based on our review

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Rewiew of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Audliting
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified In an audit. Accordingly, we do not express an

audit opinion.

21, Lansdowne Place, 4ih Floor, Koikala - 700 029
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5SS KOTHARI MEHTA & COMPANY

4, Based on our review conducted as above, nothing has eeme to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles, generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We draw attention to the Note No. & of the standalone financial results regarding
investments and loan measurement, which is based on initiation of Corporate Insolvency
Resolution Process in Meenakshi Energy Limited (MEL) and India Power Corporation
{Bodhgaya) Limited [IPBGL). The valuation of investment in MEL has been based on the
latest available book value of MEL as on March 31, 2018.In view of the management, the fair
value of investments in and receivables from MEL and IPBGL as recognized in the standalone

financial results are reasonable and appropriate and holds good for recovery,

Our report is not modified in respect of the above matter

For § § Kothari Mehta & Company
Chartered Accountants

Rama Sen o\ ’ si{f
Partner "‘-‘_"'_—':;.:'_"x, _ S
Membership No.: 066759 sl g

Place Kolkata
Date: 14 August, 2020
UDIN: 20066759AAAACUSR92

21 Lansdowne Place, 4th Floor, Kolkata - 700 029
Tal. . +91-33-2454 6786, E-mail - miskol{@sskmin.com wherw, sskmin.com




India Power Corporation Limited
{(Formerly DPSC Limited)

CIN: L40105WE1919PLCO03263
Regd. Office: Plot No. X 1, 2 & 3, Block-EP, Sector-Y, Salt Lake City, Kolkata-700 091

Email:corperate@indiapower.com Website: www.indiapower.com

Statement of Standalone Unaudited Financial Results for the quarter ended 30th June, 2020

{Rs. in lakhs)
Particulars Quarter ended Year ended
30.06.2020 31.03.2020 30.06,2019 31.03,2020
{Unaudited) {Audited) {Unaudited) (Audited)

Income

Revenue from operations 9.057.83 12,B08.61 11,389.98 48,111.48

Other income 536.10 598.26 678.45 2,808 .44
Total Income 9,593.93 13,406,87 12,068.43 §50,919.92
Expenses

Cost of coal consumed 219.59 - .

Fnergy purchase 4,611.84 8,373.96 B8.766.67 31,844.70

Leass rent 436.44 126.61 137.36 1,050.63

Employee benefits expense 1.0%6.36 1,274.71 1,181.55 4,902.04

Finance costs 1,145.62 1,061.61 1,120.29 4,561.53

Depreciation and amortisation expense 759.04 1,177.81 574.14 2,910,327

(Other expenses 565.63 1,151.79 597.55 3,143.23
Total Expenses B,834.72 13,166.49 12,577.56 50,412.40
Profit/{loss) before rate regulated activities 759.21 240.38 {509.13) 507.52

Regulatory income/ (expense) (net) (374.63) 324.52 B26.04 1,336.06
Profit/{loss) bafore tax 384,58 564.70 316.91 2,843.58
Tax expanse

Current tax 687 513.45 3%.20 1,160.00

Deferred tax 69.37 (163.37) 45.76 15.07
Profit/{loss) for the period 238,34 114,62 211.95 1,668,51
Other Comprehensive Income (OC1)

Items that will not be reclassified to Profit or Loss {31.80) 54,600.67 (44.44) §4,467.30

Income tax relating to items that will not be

o i) mﬁt P 11.81 | (10,471.47) 15.53 (10,124.87)
Total Other Comprehensive Income {21.99) 44,429.20 (28.93) 44,342.43
Total Comprehensive income for the period 216.35 44,643.82 183.02 46,010.94
Paid-up equity share capital (Face value of Rs. 1 each) 9,737,590 9, 7237.90 9,717.90 9.737.90
Other equity excluding revaluation reserve 101,954.88
Earmings per equity share (EPS)
(face value of Rs. 1 each} (not annualised)
Basic and Diluted (Rs.) 0.02 0.01 0.m 0.1




Standalone Segment Information

(Rs. In [akhs)

Particulars Quiarter ended Year ended
30.06,2020 | 31.03.2020 | 30.06.2019 31.03.2020
(Unaudited) (Audited) {Unaudited) (Audited)
Segment Revenue
Regulated Operation 8.012.77 12,664.87 11,512.01 47,968.56
Non Regulated Operation 670.43 468.06 704.01 2,478.98
Less: Intersegment Revenue B -
Revenue/income from Operations (Including net
rmeverngnt in Regulatory Deferral Balances) 8,683.20 13,1129 12,216.02 50,447.54
Segment Results
Regulated Operation 1,303.77 1,580.59 1,033.71 6,307.47
Non Regulated Operation 116.43 45.72 403,49 1,097 .64
Total 1,530.20 1,626.31 1,437.20 7,405 11
Less: Finance costs 1,145.62 1,061.61 1,120.29 4,561.53
Profit before tax 384.58 564,70 316.M 2,843.58
Segmenl Assets
Resulated Qperation 127.066.68 129,390.7 72,638.39 129,390.91
Mon Regulated Operation 128,019.17 117,862.58 127,488.97 127,862.58
Total Assers 255,085.85 257,253 .49 200,127,386 157,253.49
Segment Liabilities
Regulated Operation 88,786.65 91,438.67 80,298.81 91,438.67
Mon Regulated Operation 3.621.51 3,153.48 3,281.15 3,353.48
Total Liabilities 52,408.16 94,792.15 B3,579.75 94,792.15

Company's business activities involves power generation, power distribution and other strategic activities. The Company's
organisational structure and governance processes are designed Lo support effective management of multiple segment while
retaining focus on each one of them. The segments of Company are well organised and internal records are separately
maintained for each segment. Further management reviews each segment independently to make decisions about resource
allocation and perfcrmance measurement.

The gperation of the Company consist of twa segments, namely :

3. Repulated Business, which consist of power distribution business {including thermal power generation which exclusively
supply power for distribution business) in Asansol, West Bengal (licensed area) regulated by West Bengal Electricity
Regulatory Commission;

b, Non Hegulated business, consists of all business which are not covered under clause (a)

Hon Regulated business of the company are independent and has no bearing with the Regulated business. All rights, obligations,
liakilities, profits or losses of Mon Regulated Business arsing from any contract, financial transaction, financial commitment
{including corporate guarantee) or any statute or under any Act is solely attributable to Mon Regulated segment. Any demand
ftfar loss (present &/or future), pertaining to Non Regulated Business, arising out of any activity, including inter-alia, investment
activity or acquisition activity starting from the acquisition of the investments and fram its further operations will be the liability
of the Mon Regulated business division only and to be settled utilising the funds of Non Regulated Business &/or from its assets.

b




Reconcibiation of Revenue

(Rs. in lakhs)
Particulars Quarter ended Ywar ended
30.06,2020 31.03.2020 a0.06.2019 31.03.2020
(Unaudited) {Audited) {Unaudited) {Audited)
Revenue from Operations 9.057.83 12,.808. 61 11,389 98 48,111.48
Add/(less) Net movement in Regulatory Deferral Balances (374.63) 324,32 B6.04 2,336.06
Total Segment Revenue as reported above _3,-633 20 13,132.93 12,216.02 50,447 54

Notes:

These results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
meetings held on 14th August, 2020, The abave results have been reviewed by the Statutory Auditars of the Company.

In the above financial resulls of the Company, net sales have been arnved at, based on the relevant orders of the West Bengal
Electncity Regulatory Commussion (WHOFRC) based on the Company's understanding of the applicable available regulatory
jprovisions and available orders of the competenl authorities. Adjustments based on the order of WEERC or directions fram
appropriate authorities are carmed out and given effect to on ascertainment of amaunts thereof. Unbilled costs or obligations for
the period which are expected to be recovered/refunded through future tarff adjustments has been shown as Regulatory

income S {expense ).

In the guarter ended 31st March, 2020, the Company has revalued its land assets by adopting revaluation modet w.e.l 1st April,
2019 as approved by the Board of Directors. As a result of revaluation, freehold Land value has increased from Rs 288.20 lakhs to
Rs 23542.16 lakhs and Leasehold Land value has increased from Rs 154799 lakhs to Rs 32191.26 lakhs. The said increase of Ry
54897.24 lakhs net of deferred tax lability of Rs. 10170.11 lakhs has been recognised in the quarter ended 31st March, 2020 In

Other Comprehensive Income and credited to revaluation surplus in other equity.

In respect of wind power, the wind avallability in the tirst hall of the financial year is generally hgher as compared to the second
half and hence guarterly figures to that extent is not comparable.

Fair valuation of non-current assets represented by beneficial interest in Power Trust will be carried out at the year end. Thiy
includes investments in unlisted entities, for which valuation at the end of an interim period in absence of the financial

statement subsequent to the year end as such are not available.

Pursuant to initiation of Corporate Insolvency Resolution Process in respect of Meenakshi Energy Limited (MEL) and India Power
Corporation (Bodhgaya) Limited (IPBGL) , MEL and IPEGL ceased to be subsidiaries of the Company, Fair value of investments in
these entities are adjusted through Other Comprehensive income based on the latest available financial statement (in case of
MEL latest available financial statement s for the year ended 31st March, 2018).The Management considers the value of

receivables and investments as appropriate and reasonable and holds good for recovery and expects to recover the investments
and receivables from these entities in near future based on the developments in the ongoing resolution process.

During the quarter, the Company has subscribed to 50000 Equily Shares of face value of Rs. 10 each of Parmeshi Energy Limited.
Consequent upon this, Parmeshi Energy Limited has become a whally owned subsidiary of the Company w.e.f 24th April, 2020.

During the quarter, a wholly owned subsidiary, MP Smart Grid Private Limited has been Incorporated w.e.f 31st May, 2020,
EPS has been computed taking into account the net balance of Rs. 6041.43 lakhs in share suspense account representing 6041,43

lakhs fully paid up shares of Rs. 1 each, the allotment in respect of which is in abeyance for certain pending formalities with
stock exchange as per interim order of SEBI relating to Minimum Public Shareholding.
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Impact of COVID 19 pandenic:

The spread of COVID-19 pandemic has impacted the business of the Company in the current quarter. The pandemic disruption has
cabsed a reduction in electricity demand compared to the previous periods, mainly in commercial and industrial customer
categories. However the situation is improving and moving towards normalcy.

The Company has teken into account the possible impact of COVID-19 pandemic in preparation of these standalone financial
results for the period, including but not mited to assessment of liquidity and going concern assumption, recoverable values of it
financial and non-financial assets and impact on revenues. The Company has considered intemnal and external sources of
information up to the date of approval of these standalone financial results in making estimates of possible impact. As on the
reporting date management believes there is no material impact on financial resulls of the Company. Management will continue
to monitor any material changes in future economic canditions and the impact thereof on the Company, if any.

The listed non convertible debenture of the Company aggregating Rs. 3200 lakhs as on 30th June, 2020 are secured by mortgage
of immovable properties consisting of 1.0749 acres of land and all the buildings including all structure, there on, fixed plant and
machinery, furniture & fittings, present and future at Plot X1-3 , Block EP, Salt lake, Kolkata and 1731.8B2 sq mtr land at
Iswarpura (Gujarat) and by mortgage of immovable properties consisting ef land measuring 20.74 acres and building at Kaithi and
Seebpore Mouza at Burdwan District including Bungalows, Quarters, Offices etc at Luchipur Receiving Station area of 56633.94
sgft under Seebpure circle.

The figures for the last guarter of the previous financial year are the balancing figures between the audited figures in respect of
the full financial year ended 31st march, 2020 and the published unaudited (with limited review) year to date figures up to the

third guarter ended 315t December of the previous hinancial year.

The figures for Lhe previous periods have been regrouped, wherever necessary, to make them comparable with the figures for
the current year/period.

For India Power Corporation Limited

Place: Kolkata
Date: 14th August, 2020

Somesh Dasgupta
Whole time Director
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COHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

India Power Corporation Limitec (Formerly LPSC Limited)

1. We have reviewed the accompanying Statement of Unaudited Consalidated Financial Results of
India Power Corporation Limited (Formerly DPSC Limited) (the “Parent”) and its subsidiaries (the
parent and its subsidiaries together referred to as “the Group”) ard its joint ventures for the
quarter ended June 30, 2029 (the “Statement”) attached herewith, being submitted by the

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement prnnciples laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with refevant rules issued thereunder and other accounting principles generally accepted in India.

Qur responsibility is to express a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (3RE} 241C, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" 1ssued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the S5Statement s tree of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persens responsible for financial and
accounting marters, and aoolying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assuraznce that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

apiniorn.

21, Lansdowne Place. 4(
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55 KOTHARI MEHTA & COMPANY

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 jssued by the Securities and Exchange Board of India under Regulation

33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
List of Subsidiaries:
i. IPCL Pte. Ltd.
ii. Parmeshi Energy Limited{wef April 24, 2020)
fil. MPSmart Grid Private Limited{wef May 31, 2020}

List of loint Ventures

i, India Uniper Power Services Private Limited.
il.  Arka Energy B.V. (Joint Venture of IPCL Pte. Ltd}.
iii. Arkeni Solar sh.p.k (Wholly Owned Subsidiary of Arka Energy B.V.)

5. Basis for Qualified Conclusion
We refer to Note no - 6 of the consolidated financial results dealing with cessation of control over
one Subsidiary Company ie. Meenakshi Energy Limited (MEL) and the non-availability of
fts financial statements from Aprif 1, 2018 1ill the date of cessation of control i.e. November 6,
2018, As a resuft, the financial statements of MEL for the said period has not been considered in
the consolidated financial statements of the said period which is not in compliance with Ind AS
110 "Consolidated Financial Statements™. Consequently, the impact of cessation of cantral in MEL
on the consolidated financial results are not presently ascertainable and will be ascertained in

future ance the financials of MEL, duly audited and approved for the soid period, are available.

6. The accompanying Statement includes the interim reviewed financial results/ financial
information in respect of :

a. One joint venture whose unaudited interim financial results includes Group's share of net
loss after tax of Rs, 0.24 lakhs and total comprehensive lass of Rs. 0.24 lakhs for the quarter
ended June 30, 2020, as considered in the Statement whiose interim financial results and
other financial information have been reviewed by us.

b. One subsidiary, whose unaudited interim financial results reflect toral revenues of Rs. Nil,
total net loss after tax of Rs. 0.74 lakhs, and total comprehensive loss of Rs. 0.74 lakhs for the

quarter ended June 30, 2020 as considered in the statement which have been reviewed by its

independent auditor,

WWW.SSKMIN.Com



55 KOTHAR! MEHTA & COMPANY

The independent Auditors’ Report on the interim financial results / financial information of the
entity referred in para 6(b) above has been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of the subsidiary is
based solely on the report of such auditor and the procedures performed by us as stated in

paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

a. [Iwo subsidiaries, whose interim financial results and other financial information reflect total
revenues of Rs. 0,70 lakhs, total net loss after tax of Rs. 14.75 lakhs and total comprehensive
loss of Rs. 30.70 lakhs for the guarter ended lune 30, 2020 as considered in the statement
which have not been reviewed by their auditors.

b. Two Joint Ventures, whose interim financial results reflect the Group's share of net profit
after tax of Rs. Nil and total comprehensive income of Rs. Nil for the guarter ended lune 30,
2020, as considered in the Statement whose interim financial results and other financial

information have not been reviewed by their auditors.

These unaudited interim financial results / financial information referred in para 7(a) and 7 (b) above
have been approved and furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the affairs of these subsidiaries and joint ventures, is based solely on such

unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results /

financial infermation are not material to the Group.

Our conclusion on the statement in respect of matters stated in para 6(b) and para 7(a) and 7{b)
above is not modified with respect to our reliance on the work done and the report of the other
auditor and the financial results / financial infermation certified by the Management.

8. Based on our review conducted and procedures performed as stated in paragraph 3 above,
except for the impact of the matter as described in the basis for qualified conclusion paragraph,
and based on the consideration of the review report of other auditor referred to in paragraph
6{b) above, nothing has come to our attention, that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesawd Indian Accounting Standard ['IND AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the infarmation required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, ar that it contains any material misstatement.

21, Lansdowne Place, 4th Floor, Kolkata - 700 029
Tel. ' +91-33-2454 6786, E-mail : miskol@sskmin.com SR www.sskmin.com




55 ROTHARD MEHTA & COMPANRY

9. We draw attention to the Note No. 7 of the consolidated financial results regarding investments

and loan measurement, which is based on initiation of Corporate Insolvency Resolution Process

in Meenakshi Energy Limited (MEL] and India Power Corporation (Bedhgaya) Limited {IPBGL). The

valuation of investment in MEL has been based on the latest available book value of MEL as on

tMarch 31, 2018. In view of the management, the fair value of investments in and receivables

from MEL and IPBGL as recognized in the consclidated financial results are reasonable and

dppropriate and holds good for recovery.

Our report is not modified in respect of the above matter.

For 5 5 Kothari Mehta & Company
Chartered Accountants
Firm Registration Np.: 000756N

Rana Sen |\ w18
Partner W &)
Membership No. : 066759

. ._ i
S
Nlored 27

==

Place: Kolkata
Date: 14 August, 2020
LUDIN: 20066750A88ACYET705

21, Lansdowne Place, 4ih Floor. Kolkata - 700 029
Tel. - +91-33-2404 6706, E-mall - miskolEnsskmin.cam

www.sskmin.com



India Power Corporation Limited

(Formerly DPSC Limited)

CIN: L40105WB1919PLCOOZ 263

Regd, Office: Plot Mo, X 1, Z & 3, Block-EP, Sector-v, Sait Lake City, Kolkata-700 091
Email:corporate@indiapower com  Wehsite: www, indlapower.cam

Statement of Consolidated Unaudited Financial Results for the quarter ended 30th June, 2020

{Rs. In lakhs}
Particulars Quarter ended Year ended
30,06,2020 | 31.03,2020 | 30.06.2019 | 31.03,2020
(Unaudited) (Audited) {Unauditad) (Audited)
Incomia
Reverue from aperaticns 9,057,835 12,808.61 11,389.98 48,111 .48
Other income 52074 S88.35 593.97 29776
Total Income 9,580.57 13,395,948 11,983.95 50,704.24
Exponses
Cost of coal consumad 219.59
Energy purchase 4,611.84 £,373.96 B, 76667 33,844.70
Lease rent ATh, 44 128.61 337 .36 1,050.63
Employes bensfits expense 1,096, 36 1,274 1,181.55 4,902.04
Finance casts 1,145, 48 1.061.62 1,120,317 4,561.63
Depraciation and amortisation expense 759,04 117781 574.14 21,9027
Other expenses 567,70 1,195.35 639.71 1,226 80
Tatal Experses 53,836,85 13.170.086 12,619.80 50,405.87
Profit before rate regulated activities, exceptional items, tax and 743.72 226.90 (635.85) 208:37
share of profit/(loss) of joint venture
Regulatory incemef (expenie) (net) [A74.63) 324.32 B26.04 1,336.06
Profit before exceptional items, tax and share of profit/{loss) of joint venture 3I65.09 551,22 190,19 2,544.43
Excaptional (tems . . ] 24.61
Profit before tax and share of profit/{loss) of joint venture 369.09 551.22 190.1% 2,569.06
Shiare of Profit/ (Loss) of Joint Ventura {0.24) 48,54 (59.47) {42.50)
Profit before tax 368,85 600,06 134,71 2,526,586
Tax expense
Clerrent tax 687 513,45 59,20 1,160.00
Deferred tax 69.37 (163.37) 45,76 15.07
Prafit/(loss)| for the periad from continuing operations 222,61 249.98 29,76 1,351,4%9
Protfit /(loss) fram discontinued operations 47.08 [27.23)
Tax expense of discantinued operations . . ¥
Profit for the period 272.61 149 98 76.B4 1,324.26
Profit/{Loss) for the period attributable to:
Cwiners of the Company 22181 249,98 Th.B4 1,324.26
Hon Controlling interest -
Other Campeehansive Income (OC1)
[tems that will not be reclassified to Profit or Loss (4%.75) 54,606.47 41.19) 54 488 65
Incame tax refating to items that will net be reclassified to Profit 1.1 (10,171.47) 15.53 (10,124.87)
or Lass
Tatal Other Comprehensive incema {37.94) 44 435,00 (#5.66) 44 161 78
Total Camprehensive income for the perfod 184,67 44,684.98 51.18 45 6AE,04
Tatal Comprehensive income for the period attributabile ta:
Owners al the Company 184.67 A4, 684,98 5118 45, 688,04
Hor-cantrolling interast . > )
Paid-up equity share capital (Face value af Rs. 1 each) 9.717.90 9.737.90 9, 737.90 9, 73790
Other equity excluding révaluation reserve 1,041,241, 34
Earnings per equity share (EPS)
(face value of Rs. 1 each} (not annialised)
Basic and Dluted (Rs.) a.m 0.02 0.01 0.08




Consolidated Segment Information

{Rs in fakhs)
Particulars Quarter ended Year ended
30.06,2020 | 31.03.2020 | 30.06.2019 31.03,2020
{Unaudited) {Audited) {Unaudited) {Audited)
Segment Revenue
Regulated Dperation E0z77 1206487 11.512.0 47 96R Sk
Hori Regulated Operatian 470,43 A68.006 7040 1.478.98
Less: Intersegment Revenue
Revenuedincome  from Operations (Including nat  maovement in B,683.20 13,132.93 12,216.02 50,447 .54
Regulatory Deterral Batances)
Segment Resud ts
Regulated Operation 1,303.77 1,580.59 1,033.71 6,307.47
Men Regidated Operation 210.96 B1.09 221,38 756,06
Total 1.914.73 1.067.68 1,255.09 706356
Less: Fimance costs 1,145.88 1,061.62 1,120.37 4,561.63
Add: Exceptional items 24,63
Profit before tax fram Continuing Operations - 36B.85 600,06 134.72 2,526,560
Prafit before tax from Discontinued Operations 47.08 (27.23)
Segrment Assets
Regulated Operation 1,77 04668 1,28 190,97 72,638.3% 1,29,390.1
Non Regulated Operation 1,28,271.404 1.27,161.41 1,580,328, 57 1,27,161,.41
Total Assets 2,55,338.82 2,56,553.32 2,31,966.95 2,56.552.32
Sepment Liabilities
Reculated Operation 88,786,865 91,438.67 B0, 298.61 51,438,647
Hon Regulated Dperation 4,470,10 3,365,85 35,539,04 3,365.85
Tatal Liabilities 93,256,745 94,804.52 1,15,837.64 94,804,527

Group's business activities irvolves power generation, pawar distnution and other strategic activities. The Group's organisational structure and
govemance processes are designed to suppart effective management of multiple segment while retaining focus on each one of them. The segments
of Groug are well grgantied and intermal records are separately maintained for each segment. Further management reviows each segment
independently to make decisions about resource allocation and performance measurement,

The operation of the Groug cansist af two seaments, pamely :

@ Reguluted Business, which consist af power distribution business (including thermal power generation which exclusively supply power for
distribution business) in Asansol, West Bengal (licensed area) regulated by West Bengal Flectricity Regulatary Commission;

b Mon Regulated business, consists of (i) all business which are nat caverad inder lauss {4)

Non Regulated busiress of the Group are independent and has no bearing with the Regulated Business. All rights, obligations, liabilities, profits or
losses of Non Regulated Husiness ansing from any contract, financial transaction, financial cemmitment (including corporate guarantee) or any
stakute ar under any Act 15 solely attributable to Non Reguiated segment. Any demand R/or loss (present & for Tuture], pertaining to Non Regulated
Business, arising out of any activity, Including inter-alia, investment activity or acquisition actheity starting from the acquisition of the Investments
and fromits furthar eperations will be the liability of the Mon Regulated business division only and to be sattled utitising the funds of Non Regulated
Busingss &/or from ity assets,

{Rs in lakhs)
[Particulars Quarter ended Year ended
30.06.2020 | 31.031.2020 | 30.06.2019 31.,03,2020
{Unaudited) {Audited) (Unaudited) (Audited)
Revenue from Operations 9,057.83 12,80E.61 11,389.98 48,111.48
Add/ (less] Het movement in Regulatory Deferral Balances {374.63) 314.32 &26.04 2,336.06
Tetal Segment Revenue as reported above 8,681.20 13,132.93 12, 16.02 50,447 .54
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These consolidated results have been reviewed by the Audit Cammittes and approvied by the Board of Directors of the Company at their meetings
held on 14th Auguss, 2020, The above results have been reviewed by the Statutory Auditors of the Compary,

In the above consolidated financial results of the Company, net sules have been arrived at, based on the relevant orders of the West Bangal
Electricity Regulatory Comimission (WBERC) based on the Company's understanding of the applicabie available regulatory provisions and avaflable
orders of the competent authorities. Adjstmants based on the order of WBERL or directions from appropriate authorities are carmied out and given
effect 1o on ascermamment of amounts thereof. Unbilled costs or obligation for the periad which are expectad to be recovered/ refunded through
future tarfl adjustments has been shown as Regulatory income/ (expense).

In regpect of wind power, the wind availability (n the first half of the financial year is genermlly higher as campared to the second half and hence
guarterly figures to that extont ks not comparable,

In the quarter ended I1et March, 2020, the Holding Company has revalued its land assely by adopting revaluation model w.e.f 151 Apnl, 2079 as
approved by the Board of Directors. As a resull of revaluation, freehold Land value has increased from Rs 188,20 lakhs to Rs 23542.16 lakhs and
Leasehold Land value has increased from Rs 154799 lakhs to Rs 35191.26 (akhs. The said increase of Rs 5485%7.74 lakhs net of defermed tax liabiity
of Rs, 1M70.11 lakhs has been recognised in the guarter ended 3150 March, 2020 in Other Comprehensive Income and credited to revaluation
surplus i other equity.

Fair valuation of non-current assets represented by beneticial interest in Power Trust will be carried out at the year end. This includes investments
in unlisted entities, for which valuatian at the end of an interim period In absence of the financial starement subsegquent to the year end as such are

et available,

As financial statements of Meenakshi Energy Limited (MEL) from April 1, 2018 till the date of eessation of contral Le. Hovember &, 2019 are yet Lo
be complled, the company has nat consolidated MEL acecamts for the wald perod. Comeguently the impact of cessation of control in MEL on the
ronsalidated financial statements are not presently ascertainable and will be ascertained in future once the financials of MEL, duly audited and

approved for the sald period, are availzbie.

Purguant to initiation of Corporate Insolvency Resolution Process in respect of Meenakshi Energy Limited (MEL) and Indis Power Corparation
{Bodhgaya) Limited (IPRGL) , MEL and IPBCGL ceased to be subsidiaries of the Comparny, Fair value of twestments in these entithes are adjusted
thiuligh Other Comprehensive income based on the latest avallable financial statement [in case of MEL latest available financial statement & for the
year ended 31st March, 2018). The Management considers the value of recelvables and investments as appropriate and reasonable and holds good for
recovery and expects lo recover the investments and receivables from these entities in near future based on the developments in the ongoing

resoluton process.

Indla Power Corporation (Bodhgaya) Limited, a wholly owned subsibary of the Company Ll the date of imtiation of CIRP, which has been a
Distibution franchises in Gaya, has been intimated by South Hihar Power Distribution Company Limited (SBADCL) vide their notice dated luly 4,
2018 that the Distribution franchisee agreement dated December 3, 2017 has been terminated, The matter is currently sub-judice. Accordingly the
lass frem the said operations for the pericd has been disclosed under profit/ (loss) from discontinued operations.

Exceptional items include Rs 24.63 lakhs for the year ended March 31, 2020 on account of loss of control on India Power Corporation (Bodhgaya)
Linmited,

Curig the guartar, the Company has subseribed to 50000 Equity Shares of face value of Rs. 10 each of Parmeshi Energy Limited. Consequent upo
this. Parmeshi Energy Limited has become a wholly owned subsidiary of the Company w.e.f 24.04.2020.

During the quarter, a wholly nwned subsidiary, MP Smart Grid Private Limited  has boen inoomporated wee f 31.05.2020,

EPS has been computed taking inte account the net balance of fs, 041,43 lakhs in share suspense account representing 6041.43 lakhs fully paid wo
shares of Rs, 1 each, the alloument in respect of which 15 in abeyance Tor certain pending formalities with stock exchange a3 per interim order of
SEBI relating to Minimum Public Shareholiding,

impact of COVID 19 pandermic:

The spread of COVID-19 pandemic has impacted the business of the Company in the current quarter, The pandemic disruption has caused a
reduction i electricity demand compared to the previous peniods, manly in commencial and Industrial customer categones. However the situation
s improving and moving towirds normaley.,

The Compeny has taken into account the possible impact of COVID-14 pandemic in preparation of these standalone financtal results for the perod,
meluding but not limited to assessment of higquidity and going concern assumption, recoverable valees of its financial and nan-financtal assets and
impact on revenues. The Company has conswdered intemal and external sources of information up to the date of approval of these standalone
financial results n making cstimates of possible impact. A= on the reporting date management belicves there 5 no material impact on financial
results of the Company. Management will continue 1o menitor any material changes in fulure econormic conditions and the impact thereof on the
Company, 1T any
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The listed non convertitle debenture af the Company aggregating Rs. 3200 lakhs as on J0th June, 2020 are secured by mortgage of immovable
properties consisting of 1.0749 acres of tand and all the buildings including all structure, there on, fixed plant and machinery, furniture & fittings,
present and future at Plet X1-3 , Block EP, 5alt lake, Kolkata and 1731.82 sg mtr land at Iswarpura [(Gadarat) and by mortgage of immavable
properties consisting of land measuring 20.74 acres and building at Kaithi and Seebpore Mouza at Burdwan District Including Bungalows, Quarters,
CHfiees ete at Luehipur Receiving Station area of 56833 94 sqft under Secbpore circle.

The figures for the last quarter of the previous financial vear are the balancing fizures between the avdited Higures in respiect of the full financial
year ended 31t March, 2020 and the published unaudited (with limited review) year to date Higures up to the third quarter ended 313t December of

the previows financial vear,

Thie figures for the preyvious perpods have been regrouped, wherever necessary, 10 make them comparable with the figures for the current
year! period,

For India Pawer oration Limited

Place: Kalkata
Date: 14th August, 2020 Somesh Dasguplea

Whale time Director






