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The Secretary, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plc>t No. C/1, G Block 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400 051. 
Scrip Svmbol: DPSCL TD 

Date: 14th August, 2020 

The Vice President 
Metropolitan Stock Exchange of lndia Ltd 
4th floor, Vibgyor Tow~-rs, Plot No C 62, 
G Block, Opp. Trident Hotel, Bandra Kurla 
Complex, Bandra (E), Mumbai- 400098. 
Scrip Svmbol: DPSCL TD 

Sub: Outcome of the Board Meeting held on 14th August. 2020 

Tms is to infonn that the Board of Directors of the Company at its meeting held today i.e. 14th August 
2020 has, inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter ended 30th June. 2020. The Unaudited Standalone and 
Consolidated Financial Results for the quar1cr ended 30th June, 2020 along with Limited Review 
Reports thereon issued by Mis. S S Kothari Mehta & Co., Statutory Auditors of the Company are 
enclosed herewith. 

The meeting of the Board of Directors of the Company commenced at 12.15 p.m. and concluded 
at 2.05 p.m. 

Thanking you. 

Y t: 'thfully, 
a Power Corporation Limited 

Kapoor 
Company Secretary & Compliance Officer 

Encl: as above 
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S S KOTl-!ARI ME•-ITA 
&CO,\l'\PANY 
CH4HTEAEa ACCOUNTANTS 

lnde.pendent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulat ion 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
Tile Board of Directors 
lnd,a Power Corporation Limited (Formerly OPSC limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of India Power Corpora tion limited {formerly DPSC Limited) (the "Company'') for the 

quarter ended June 30, 2020 (the "S tatement") attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Di~closurp Requirements) Rcr,ulations. 2015, ~• ,1mended (l11tJ "listing llcgulat,ons") 

2 llus statement. which Is the respons,b,lttv of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accord~nce with the recognition 

and measurement principles laid down m Indian Accounting Standard 34, (Ind AS 34) 

" Interim Financial Report,ng" prescribed under section 133 of the Companies Act, 2013, as 

amended, read with relevant rules Issued there under and other accounting principles 

generally accepted in India Our responsibility is to express a conclusion on the statement 

based on our review 

3. We conducted our review of the statement in accordance with the Standard on Rcv,cw 

Engagements (SRF) 2410. "Review of Interim Financial Information performr-d by 1hr 

Independent Auditor of the Cntrty" ,ssued by the lnslitute of Chartered Accountants of India. 

lhls standard requires that we plan and perform lhc review to obtain moderate assurance 

as to whether the statement ,s free of matcnal misstatement. A review of interim financial 

informa11011 consists or making Inquiries, pnmarlly of persons responsible for financial and 

accounting matters, and applyrng analYtical and other review procedures. A review 1s 

substantially less 111 scope than an audit conducted In accordance with SLdndard~ on Auditing 

and consequently does not enable us lo obtain assurance that we would become aware of 

all signific.int matters that might be identified In an oud1l. Accordingly, we do not express an 

audit opinion. 
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4. Based on our review conducted as above, nothing has come to our auention that causes us 

to believe that the accompanying statement, prepared in accordance wrth the recognition 

and measurement principles laid down m the aforesaid Indian Accounting Standards ('Ind 

AS') specified under section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles, generally accepted in India, has not 

disclosed the informalion required to be disclosed In terms ol the Listing RegulJtions, 

including the manner in which it Is to be disclosed, or that 11 contain\ any material 

misstal emtenl, 

5. We draw attention to the Note No. 6 of the ~tandalone financial results regarding 

investments and loan measurement. which 1s based on initiauon of Corperat e Insolvency 

Resolution l'roce~ in Meenakshi l ncrgy Limited (MEL) and India Power Corporation 

(Bodhgaya) Limited (IPBGl) The valu.11,on of investment In MEL has been based on the 

latest available book va lue of MEL as on March 31, 2018.ln view of the management, the fair 

value of investments In and receivables from MEL and IPBGL as recognized In the standalone 

finanCidl results are reasonable and appropriate and holds good for recovery 

Our report ,snot modified in respect ol the above matter 

For S S Kothari Mehta & Company 
Chartered Accountants 

Firm Registratiot;756N' ' 

. ~ . ,. 
(.), ., 

Partner 
Membership No.: 066759 

Place Kolkata 

Da te: 14 August. 2020 
UOIN 20066759AMACU9692 

<>,.,,red/.:;;.~ 
~ 
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Statement of Standalone Unaudited Financial Results for the quarter ended 30th June, 2020 

Part1culars Quarter e nded 

30.06.2020 31.03.2020 30.06.2019 

(Unaudited) (Audited) (Unaudited) 

Income 

Reveeuc irom operat10ns 9,057.83 12,808.61 11,389,98 

Other Income 536. 10 598.26 678.45 

Total Income 9, 593. 93 13,406.87 12,068.43 

Expenses 

Cost of coal cMsumt'd 219, 59 . . 

f nergy p,,rchase 4,611 ,84 8,373. 96 8,766.67 

I eas.- rent ◄36.44 126.61 337.36 

Employee oenef1ts expense 1.096.36 1,274.71 1,181.55 

f tlllHlC C' COS l) 1, 145.62 1,061.61 1,120.29 
Oeprec1~tion and amorusacion cxp~nse 7~9.04 1, 177.81 57/4.14 

Other expenses 565.83 1,151 79 597.55 

Total Expenses 8,834. 72 13,166.49 12,577.56 

Profft/(loss) before rate regulated actlVlties 759.21 240.38 (509. 13) 

RegulatOfY mcomet(expense) (neq (l74.63) 32◄ . 32 826.04 

Profitf(loss} before tax 384.58 564.70 316. 91 

Taxexpen~ 
Curren! tax 76.87 513.45 59.20 
Deferred tax 69.37 (163.37) 45.76 

Profit/(loss} for the period 238.34 214.62 211.95 

OtherComprehens1ve Income (OCI) 
Items that will not be recla.s,f1ed to Profit or Loss (33,80) 54,600.67 (44.46) 

Income tax relaling Lo items that will no t be 
11 81 (10,171.47) 15.53 

reclassified to Profit or Loss 

Total OLhcr Compre hensive Income (21 99) 44,429. 20 (28.93) 

Total Comprehensive income for the period 216. 35 44,643.82 183.02 
Paid-up equity shMe c8pital (Face value or Rs. 1 each) 9,737.90 9,737.90 9,737.90 

Other eq11fty excludrng n,valuatlon reserve 
Earnings per equity share (EPS) 
(face value of !Is. 1 each) {not annualised) 
Ba~it dnd Olluted (Rs.J 0.02 0.01 0.01 

(Rs. In lakhi1 

Year onded 

31.03.2020 

(Audited) 

48,111.48 

2,808.◄◄ 
50,919.92 

33,844.70 

1,050.63 

4,902 .0,1 

4,561.53 
2,910.77 

3,143.23 

50,412.40 

507.52 

2,336.06 
2 ,843.58 

1, 160.00 

15.07 
1,668.51 

54,467.30 

( 10, 12-4.87) 

44,3'12.43 

◄6,010.94 

9,737.90 
101,954.88 

0, 11 



-

St•ndalone Segm.,nt lnforllldlion 

(Rs. In fakhs) 

Partfcul:irs Quarter ended Vearended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

(Unaudited) (Audited) (Unaudited) (Audited) 

Segmenl Revenue 

Regulated Operdtion 8,012.77 12,664.87 11,512.01 47,968.56 

Non Re~ulated Operation 670.◄3 468.06 704.01 2,478.98 

Less: lnte™'!lfllent Revenue, . - . 
Revcnue/lncnmc from Ope, ations (Including nN 
movement In Regulatory Dclcrral Balances) 8,683.20 13,132.93 12,216.02 50,4◄ 7. 5'1 

Segment Results 

Regulated Operation 1,301 n 1,580.~9 1,033.71 6,307. ◄7 

Non Rrgulated Operation 226.◄) 45.72 ◄0). ◄9 1,097.64 

Total 1,530.20 1,626. 31 1,437.20 7,405.11 

less. fln.,nce c~ts I, 145.62 1,061.61 1,120.29 4, 561 .53 

P,ofit bcrorc tax 38•1.58 564.70 316.91 2,84.l.58 

SegmentASsets 

Regulated Operation 127,066.68 129,390.91 72 ,638.39 129,390.91 

Non Regulated Operation 128,019.17 127.862.58 127,488.97 127,862.58 

Total Assets 255,085.85 257,253.49 200,177.36 257 ,253, ◄9 

Segment Llabtlllles 

Regulated Operation 88,786.65 9l ,◄38.67 80,298.61 91,438.67 

Non Regulated Operation 3,621.51 3,353.48 3,281.15 3,353.48 

Total Uab{Utles 92,408. 16 9◄,792. 15 83,579. 75 94,792.15 

Company's business activltt .. , mvolves power gcncrnt,on, power distribution and o ther mategK acllv1ties. The Comp.iny·s 
organnAUoMI structure and gov<?mance pt'O(.e~ses are d~s:,gne<I lO support effectf~ managemenl of mulupte ~cement wh1le 
retaining focus on each one of them. The segment, of Compnny are well organised and Internal records are separately 
maint ained for each segment. Further management reviews each segment independently to make decisions about resource 
allocauon and pe-rtormanc;:c measutetne'nt. 

Tile operation of the Company a msist of two segments, namely : 

a. Regulated Business, whith consist of power d,strlbut,on business (including thermal powPr genoratlon which exclusively 
supply power for d1st11LiuU011 l)uslness) In Asansol, West Oengal (licensed area) regul3trd by West Bencal Electrltlty 
Rceulatory Commission, 

b. NM HegulateiJ business, consists of all bu<i11ess which are not tovered under clause (a) 

Non Regulated b~ness of the company arc ,ncle,pendcnt and has no bearing with the Regulated business. All rights, obligations, 
liabillllos, profiu or losses or Non Regulated Business ammg from any contract, financial transaction, financial commitment 
(tntludlng corporate guarantee! or any statut<' or under any Acl is solely attnbutablc 10 Non Regulated segment. ~ demand 
ft/or loss (present &/or fururc), pertoming to Non Regulatcd Business, arlsins out of any act1v11y, ,nctudlng lnter-alia, inveslmCnL 
activity or acqu1s1l lon activity starling rrom the acqu1s111on of the investments and from Its further operations will be the liabilily 
or the Non Regulated business division only and to be settled utlU»ng the funds or Non Regulated Bus;ness &tor from 1ts assets. 



Reeonciliauon of Revenue 

(Rs. In lakhs) 

P•rtlculars Quarter ended YMrended 

30.06. 2020 31.03.ZOZO 30.06. 20 19 31.03.2020 

(Unaudited) (Audited) (Unaud ited) (Audited) 

R~nue from Operations 9,057.83 11.80& 61 11 .389.98 48,111.~8 

Addl(less1 Net n~1vemenl in Regulatory Deterral Balances (374.6)) 374 )2 826.04 2,336.06 
Total Segment Revenue as 1epm Led abovr 8,683 20 13,132.93 12,216.02 50,447.54 

Notes: 

1 These results have been reviewed by the Audit Committee and approved by the Board of Directors or the Company at their 
mrctings held un 14 th August, 2020. The above resulls have been reviewed by the Statutory Auditors of the Company. 

2 In the above nnancial results of the Company, n<'l sales have been arnved at, based on th" relevant 01ders of the West Bengal 
tlecmmy Regul3lOry Commission (WOrRr ) based on the Company's understanding o f the applic.ble available regulatory 
provisions and available orders 01 th<, tompetcnl authorities. Adjustments based on the order of WBERC or directions from 
app1opriate authonlies are earned out and given effect to on ascertainmem of amounts thereof. Unbilled costs or obligations for 
th~ f)E'riod whtch are expected to be rKovered/refunded throuith future tanff adjustments has been shown as Regulatory 
lnc;ome/ (expense) . 

3 In the quarter ended 31st March, 2020, the Company has revalued m land assets by adopung revaluauon model w.e.f 1st Ap,it, 
2019 as approved by the Board or Directors. As a result of revaludtion, freehold land value has mcreased from Rs 288.20 lakhs LO 
Rs 23542.16 lakhs and Leasehold Land value has increased from Rs 1547. 99 lakhs to Rs 33191.26 lakhs. l hc said Increase o f Rs 
54897 .2~ lakhs net of deferred tax llab1llty of Rs. 101 10. 11 lakhs has been recognised in the quarter ended 31st March, 2020 In 
Other Comprehensive Income and credited to revaluation surplus in other equity. 

4 In respect of w111d po"'er , th" wind ava11n1>ll1 ty fn the llrst hall ol the financial year Is generally higher" compared to the second 
half and hence quarterly flwure, to thal extent is not comparable. 

5 Fa1r valuation of non·ament assets represented by beneficial Interest in PowN Trust will be carried ou1 at the year e r>d. This 
Includes invesl rnents m unlisted ent itle,, for which valuation al the end of an interim period 1n absence o f Lhc hnanc1al 
statement subsequent to the year e nd as such are not Available 

6 Pursuant lo initiation of Corporate Insolvency Resolution Proce,s ,n respect of Meenakshi energy Lm1fted (MEL) and India Power 
Corpora11on (Bodhgaya) Umlt~d (JPBGLJ , MEL and IPBGL ceased to be subsidiaries o f the Company. Fair value of investments In 
these cnt1t,es arc •<!justed 1tirough Othe1 Comprehensive Income l>•sed on the latest available finan<lal statement (in case of 
MCL latest •valtable rfnallClal statement Is for the year end!!d 31st March 2018). The 1,1anagemcnt consider$ the value of 
receivables and investments as appropnate and reasonable and holds good for rE'C'!Wery and expects 10 recover th<? investments 
ond rece,.•ble> l1om these e1111t1es In near ruture based on the developments In the o/\golng resolution p,ocess. 

7 Dunng the quaner, the Company has subsmbed to 50000 Equ,ty Shores of face value of Rs. 10 each of Pormeshi Energy llmitcd. 
Conrequent upon this., Pa11neshi Energy Limited has become a wholly owned subsidiary of the Company w.c.f 2~th April, 2020. 

8 ll\Jnng the quanc1, a wholly ov.ned subsidiary, MP Smart Grid Pnvate Lim1ted has been Incorporated w.t,.f 31st May, 2020. 

9 EPS has been computed taking Into account the net balance of Rs. 6041.43 lakns in share suspense account rep,esendng 6041.43 
lakhs fully pa1d up shares 01 Rs. 1 each, the allotment 1n respect of which Is ,n abeyance for certain pending fonnattues With 
stock exchange as per mterhn order of SE61 relating 10 Minimum Public Shareholding. 



10 lm1l.>ct of COVID 19 pandemic, 
1 he ,pread of COVI0 · 19 pandemic has impacted the business of the Company ,n the current quarter. The pJndemic disruption has 
caLl~<'d i') reduction u\ e lcctnc1ly demund comp;ued lO th..: previous periods, mainly 1n oommeraal and lndustrlal CUSlOfl'ler 
c•te!,lOJ"'' lloweve, uie muauon 1s 1mpr0111n~ and movmg tow.1rds normalcy. 
The Company has taken mto ottot.mt the possible Impact of COVID· 19 pandemic 1n preparauon of these standalone financial 
re,ults for lhe per1od, Including but not llm1ted to assessment of liq1Jidity and going concern assumption, recoverable values of its 
financial and non fln,mcial assets and impact on revenc'Cs . The Company has considered lntemal and external ,ources or 
information up to the date of dpproval or thPse standalone Financial results in making cnlmates of possible impact. As on the 

reporting date management believes there is no matenal impact oo tinanc1al results of the Company. Mana~nt will conunue 
to mooitor any mate, lal changes in future economic cond111ons and the ,mpact thereof on the Company, if any 

11 The l11ted non convertible debent<re 01 ttte Cnmpany aggreg•llng Rs. 3200 lakhs as on 30th Junp, 1010 ate secured by mortgage 
of immovable properties consistm~ of 1.0749 aoes of land and all the bulld1nas Including all structure, there on, fixed plant and 
machmery, furmture & fittings, present and future at Plot XI 3 , Bloc~ EP, Salt lake, Kolkaia and 1731 .82 sq mtr land al 
lswarpvra (Gujurol) and by mongagc of immovable properties consisting of land measurin11 20.74 acres and bulldirig at Kafthl and 
Sccbpore Mouza ot Burdwan Dinrict including 6ungalows, QuMtcrs, 01f1ces etc at Luch1pur Receiving Station area of 56633. 94 
sqft under Seebporc circle. 

17 1 he 11gurC!'s for ihe last quarter of the previous financial year are the balancing figures between the audited figures in respect of 
lhe full financial year ended 31st March, 2020 and the publiShed unaudited (with hmlted review) year lo date figures up to the 
tin rd quarter encll:'d JI st oecenUJcr or lhe previous lmancaal year 

13 The h~ures for the p,evious periods have been reeroupc,d , wherever neccss.,ry, to make them comparable wlth the flgu,es for 
the cuircnt year/period. 

Place: Kolkata 
Date: 14th Augu,t, 2020 

For lndl• Power Corporation Limited 

~ 
Somesh Dasgupta 

Whole Lime Director 
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CH,'\RfEREO ACCOIJNT,'\NTS 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company Pursuant t o the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

India Power Corporation limit ed (Formerly l..irsc Limited) 

1. We h;ivc rev,cwed the accom;>,:,nying Statement oi Unaudited Co115ofidated Financia l Results of 

India Power Corporation Limited (Formerly DPSC Limited) (the "Parent" ) and its subsidiaries (the 

parent and its subsidiaries together referred to as " the Group") and Its joint ventures for the 

quarter ended June 30, 202·:> (the "Statement"} attached herewith, being submitted by the 

Parem pursuant ro the requirements of Regulation 33 of the SEBI (Listing Obliga tions and 

Disclosure Requirements) Regula tions, 2015, as amended (the "List ing Regulations'' ). 

2. rhis Statement, which is the responsibility of the Parent's Managernont and approved by the 

l'arcnt
1
<; Board of Directors, has been p:-epared in accordance with the rccognirion and 

measurement prmclples laid down In Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Repo1 ting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Stotement based on our review 

3 We conducted our review of the Statement in accordance with the Standard on Review 

~ngagements {SRE) 2410, "1\1':view of Interim Financia l Information Performed by the 

Independent Auditor of the Entity" ,ssued by the instirute of Chartered Account~nts of India. This 

standard requires that we plan and perform the 1<•view to obtain moderate assurance as to 

whether t he Stotement is tree of material mist tatement. A review of interim financia l 

Information consis~ of making inquiries, primarily of persons responsible for financial and 

accounting matters, and ao:,lying analytiLal and other review procedures. A review is 

substantially less in swpe th:in an audit conducted in accordance with Standards on Auditing and 

consequen tly does not enobll" us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accord ingly, we do not express an ~1.1dit 

cipmion. 

21, Lansdowne Place 4th Floor Kolkata • 700 029 
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We also performed procedures in accordance w ith the Circular No. CIR/CFD/CMOl/44/2019 

dated March 29, 2019 issued by the Secur ities and Exchange Board o f India under Regulation 

33(8) of the Listing Regulations, to t he extent applicable. 

4 . The Statement includes the results of the following entities: 

List of Subsidiaries: 

i. IPCL Pte. Ltd. 

ii. Parmeshl Energy Limi ted{wef April 24, 2020) 

iii. MP Smart Grid Private Limited{wef May 31, 2020) 

list of Joint Ventures 

I. India Uniper Power Services Priva te Limited. 

ii. Arka Energy B.V. (Joint Venture of IPCL Pte. ltd). 

Iii. Arkeni Solar sh.p.k (Wholly Owned Subsidiary of Arka Energy B.V.) 

5. Basis for Qualifit!d Condvsion 

We refer to Note no · 6 of the consolidated financial results dealing with cessation of control over 

one Subsidiary Company i.e. Meenakshi Energy Limited (MEL) and the non-availability of 

/cs finwiciol statemencs from April 1, 2018 ci/1 che dare of cessation of control I.e. November 6, 

2019. As o result, Che financial statements of MEL for the said period has not been considered in 

the consolidated financial statements of the said period which is not in compliance with Ind AS 

110 "Consolidated Financial Statements". Consequently, the impact of cessation of control in MEL 

on che consolidated financial results are not presently oscertoinable ond will be ascertained in 

future once the financials of MEL, duly audited and approved far the said period, ore available. 

6, The accompanying Statement includes the interim reviewed financia l results/ financial 

in formation in respect of : 

a. One joint venture whose unaudited inter im financial results includes Group's share of net 

loss after ta~ of Rs. 0.24 lakhs and tota l comprehensive loss of Rs. 0.24 lakhs for the quarter 

ended June 30, 2020, as considered in the Statement whose interiin financial results and 

other financia l information have been reviewed by us. 

b. One subsidiary, whose unaudited interim financial results reflect total revenues of Rs. Nil, 

total net loss after tax of Rs. 0.74 lakhs, and total comprehensive loss of Rs. 0.74 lakhs for the 

quarter ended June 30, 2020 as considered in the statement which have been reviewed by its 

independent auditor. ~ 
# r--- <t 

(! ~.?0.,.,,.../;2 ":\. "Jr- /~ 
~--"-----""'-",§' 

~red~co'. 
21, lansdowr.e PlctCt!, 4th Floor. Kolkata - 700 029 
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The independent Auditors' Report on the interim financial results / financial Information of the 

entity referred in para 6(b) above has been furn ished 10 us by Lhe Management and our conclusion 

on the Statement, in so far as it relates to the amounts ond disclosures in respect of the subsidiary is 

based solely on the report of such auditor and the procedures performed by us as stated in 

paragraph 3 above. 

7. The accompanying Statement includes unaudited in ter im financial results and other unaudited 

financial information m respect of: 

a. l wo Subsidiaries, whose Interim financia l results and other flnancial information reflect total 

revenues of Rs. 0. 70 l<1khs, total net loss after tax of Rs. 14.75 lakhs and total comprehensive 

loss of Rs. 30. 70 takhs for the quarter ended June 30, 2020 as considered in the stat ement 

which have not been reviewed by their auditors. 

b. Two Joint Ven tures, whose interim financial results reflect the Group's share of net profit 

after tax of Rs. Nil and total comprehensive income of Rs. Nil for the quarter ended June 30, 

2020, as considered in the Statement whose interim financial results and other financial 

information have not been reviewed by their auditors. 

These unaudited interim financia l results/ financial information referred in para 7(a) and 7 (b) above 

have been approved and furn ished to us by the Management and our conclusion on the Sta tement, 

in so far as it relates to the affairs of these subsidiaries and joint ventures, ls based solely on such 

unaudited interim financial resu lts and other unaudited financial information, According to the 

information and explana tions given to us by the Management, these interim financial results / 

frnarrc1al information are not material to the Group. 

Our conclusion on the statement in respect of matters stated in para 6(b) and para 7(a) and 7(b} 

above is not modified with respect to our reliance on the work done and the report of the other 

auditor and the financia l results/ fmanc,al information certified by the ManagemenL 

8. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

except for the impact of the matter as described in the basis for qualified conclusion paragraph, 

and based on the consideration of the review report of other auditor referred to in paragraph 

6(b) above. nothing has come to our attention, that causes us to believe that the accompanying 

Statement, prepared in accordance with recognit ion and measurement principles laid down in 

the aforesaid lndran Accounting Standard ('IND AS') specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the In formation required to 

be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

21, Lansdowne Place, 4th Floor, Kolkata - 700 029 
Tel. +91-33-2454 6786 E-mail miskol@sf>kmin.com www.sskmln.com 



S S KOTHARI MfH IA S. COMPA",\ 

9. We draw al tention lo the Note No. 7 of the consolidated financial results regarding investments 

and loan measurement, which is based on initiation of Corporate Insolvency Resolution Process 

in Meenakshi Energy Limited (MEL) and India Power Corporation (Bodhgaya) Limited (IPBGL). The 

valuation of 1nvestment in MEL has been based on the la test available book value of MEL as on 

March 31, 2018. In view of the management, the fair value of investments in and receivables 

from MEL and IPBGL as recognized in the consolidated financial results are reasonable and 

appropria te and holds good for recovery. 

Our report is not modified in respect of the above matter. 

For S S Kothari Mehta & Company 
Cha rte red Accountants 
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5uiteinent of Conrolioated unaudited Financial Results lor the quarter ended 30th June , 2020 

Pankuti.,r:1 Quarter ended 
30.06,2020 31.03.2020 J0.06,2019 

(Unaudited) 
Jncomr, 

(Audit»<f) (Un,uditod) 

Rever.ue- from operations 9,057.83 12,808.61 11,389.98 
Other mcorne 52?..74 588.35 593.97 

T otaf Income 9,S80,S7 13,)96, 96 11,983.95 
Expcrues 

Cost or coal consumed 219.59 . . 
Energy purd1a~e 4,611.84 8,373.96 8,766.67 
Lease rent 416.44 126.61 337.36 
[ mployee bt>nefir.s expense 1,096.36 1,274.71 1,181 .55 
Finance costs I , 145.88 1,061.62 1, 120.37 
Ol?J)reu~c1on and a-monlsation expe-nse 759.04 1,1 n .a1 574.1'1 
Q1hc1 expew;es 567.70 1, 155.35 639.7 1 

TotoJ expenses 8,836.85 13. 170.06 12,619.8.0 
Pront bc(ol't' r.ue regulated -actfvltlC!~. c>.ooption.il ite ms . tax, and 743. 72 226.90 f63S,85) 
~h~r~ o f proflU{loss) or joint V<lOlnre 

Regulato,y 1ncon,,:/(expen,e) (net) (374.63) 324.32 826.04 
Ptofit before ex.ceptio.n.al items, tax and shal'e of profitl(lou) of joll'll vc.ntu.re 369.09 551 .22 190.19 
Exce,ptkinat lrems . 
Ptofit before tax and $hare of ptofll /{losJ) of joint vcmu,e 369.09 55 1.22 190. 19 
Share nf Profit/ (toss) of Joint Venture (0.24) 48.B4 (5S.47) 
Profit before tax 368.85 600.06 134 .72 
Tax expense 

Cunent tax /6.87 513.45 59.20 
Oc-ferred t~x 69.37 (163.37) 45.76 

ProfitJ(lon) fnr the period from con1-inurr,i:: operation$ 222.61 249,98 29.76 
Profn / lloSS) from dl%COntinl1ed operattOl'\S . -17.06 
Ta:,(, t:lC.f)l.'115.e ol discontinued operations . . . 
Pr o(it for the period 222.61 249.98 76.84 
Pro(it/{Loss) for the period nrtribotabh.• to: 

Owners- of the ComJ)r'lny 222.61 2.49.98 76.84 
Uou Controllmg inl <ff~lit 

Othe, Comp,·ehenslv• Income (OCI) 

Items that wilt nol be reclassirled LO P10fiL 01 Loss (49.75) 54,606.47 (41.19) 
Income tax relating to St.ems 1-h~t wilt not bQ re-dos.sihe<I to Profil 11.81 
ur Loss 

(10,171 .47) 15.53 

Tol.ll1 Other Comprehen~1vc.> loc.oo,e (37.94) 44,'135.0D 05.66) 
Tomi Comprehensive io,01n~ for the period 1&-4,67 -44,684 .98 51.18 
Tol;l'JI Comprohcnslvc fncome for ll-..: p-11.-iod attrlbt.1table to: 

Owners of the Compa,w 184 .. 67 '1'1,68.tt98 51.18 
t~on·controlllng lntPn;..ast 

Paid-tip equity Jha,re Cltpital (Face value o ( R.~. 1 each) 9,7J7.90 
Other equity e>:cluding revalLt,'ilion res~rve 

9 ,737.90 9.7J7.90 

Earnins, per equfty .share (EPS) 

jface votue of Rs. l e.och) (not annualised) 
Basic and 011Uled (lls.J 0.01 0.02 0.01 

(Rs. In i•khs) 

Ye-ar ended 

31.03.2020 

(Auditod) 

48,11 1.48 

2.597..76 
50,704.24 

33,844.70 

1,050.63 

4,902.IM 

4,561.63 
2,910.27 

3.22b 60 
50,495.87 

208.37 

2,336.06 
2,54,;.43 

24.63 
2,569.06 

(42.50) 
2,526.56 

1, 1&0.00 
15.07 

1,351.49 

(27. 23) 
. 

1,32◄.26 

1,324.26 
. 

54,488.65 
110,124.87) 

44,lol,78 
45,688,0.:i 

45,688.0J! 
. 

9,737 .90 
1,01,241.34 

0.08 



Co1\!ialidat ed Segment lnfornu:1don 

Pa~lcul.t1 ~ Quortor ended Ye.ar ended 

(Rs In l•khs) 

30.06.2020 31 .03.20 20 30.06.2019 31.03 .2020 
(Unnudited) 

Scgfl¼'.lfll R~'icnue 
(Aud it~d) (Unaudited ) (Audited) 

Rogul.ated Operat1011 8,012.77 12.664.87 11 .512.01 47,9.6& 56 
Non Regulated Openstfon 670.43 468.06 704.01 Z.◄78.98 

Less. lnter..t:gn1cnt Revenue 
Revenue! 11-co,ne from Operati0flS (lncludin~ net movement 
Regulaiory Deferral Balance<) 

In 8,683"20 13,1 32.93 12,216.W 50,447.5◄ 

$cgmenl. RttuH} 

Regutnted Operation 1,303.77 l,580,59 1,033.71 6,307.47 
N'o-n Regufated Operation 210.96 81.09 221.36 756.09 
Tutal 1,514.73 1,(,61 68 1,255.09 7,063.56 

Les$: Finance cos~ 1,145.88 1,061.62 1, 120.37 4,561.63 
l\cid: Exceptional ltemt 24.63 

Profit before rax from Continuing Operation, 368.85 600.06 134.n 2,526.56 
Profit before tax from Olscontfnued OperatioM . 47.06 (27.23) 

Si:ogment Assets 

Regulale<.l Operatt0n 1,77,066.68 I ,29,390.91 72,638.39 1,29,390.91 
Non ~egulated Operation 1,28,27'1.9~ 1,27,161.41 1,59,128.57 1,27. 161.41 

Total Assets 2,55,338.l,l 2,56,552.32 2,31,966.96 Z,56,5SZ.n 

Segmenl lfabfHtJes 

Rc;iul•ted Operation 88,786.65 91,◄38,67 80,298.61 91,438.6/ 
Won Rogulated Operation 4,470.10 3 ,365.85 35,539.04 3,365.85 

rou.t Uab1liti('1 93,256..75 9·1,804.52 1,15,837.64 94.804.52 

Group's- business aclivftl~ involves power generation, power d1smbut 1t1n and other str11tcgic -activities. The G10Lp'$ organhational !itructure and 

governance processes iJ.re designtd to support eUe-ctlve mana~emenl uf multiple segment while retaining focus on each ooe of them. The segments 
of Group llrt wt'U orgam,eo b.1')d mte-rn~I record) are separdte,ly m,alnta1ned ror each segment, Further management rcvi~s tach segment 
mdepe1lde-nlly to 1nake decislons about ,csourcc alloc.iuon t'!rnl perlorTTiallCe n1easure~nt. 

The operaL1011 o( the Group consist of two segments, nlltne1y : 

a Regul,.1ted 6usfness, W'hlch consist of power distribution business (including thermal power gene.n1tfop whfch exclusively svpply power for 
distribution business) in As.;inso,, West B~al (lkensed nrca) ri:!-gulaLP.d by Wes, Bengitl Eloctrlc-lty Regulatory Comml1.s1on; 

b Non Regulated bU£fness, con!.fats or (U .:,ti bu~iness which bfC nol covered unde1 dause {~) 

l>fon Regulated bU!>lness. or the Group 21m Independent and !las no bearing With the kcgutated txlsiness:. AH rights, obli_gatiom, liabRitles. profits or 
losses Of Non Regu~ated Business ansmg from any contract , linanciat trans-action, flnanc:i,i l commitment (jnch.drng corporate guaram . .ee) or ;my 
statute c, under any .\cl i!. :;olely ottributable t◊ Non Rct-gulat~d !>egrneflt. My dernand &./or loss (,:resent &/or ruturff), pertain/rig to Non Regula«-d 
Busmess, arising out of any activity, ,nc.ludtng inrer-nlfn , lnve-;tm<'flt tKtiV1ty or .:.cqu1$lt1011 activity stru-t:ing from tl\0- &.cquisition of Uie lnves,rnil'11ts 

and from it -. rorrher opec.,tiofls will ~ the Hnblllty of the Mon ~gUlalc:--d business dfvisfon only and to be settted utitismg Lhe funds ol Noo Regulated 
BU$1nt% &lor from its. ass.et5. 

P,utkulan, Qu arter en ded 

{Rs In lokhs) 

Ye.ar e nded 
30.06.20 20 31.03.2020 J0,06.20 19 31.03. 2020 

(Unaudited) {Audited) (Unaudited) {Au diled) 

Rcvcmue from Opcratlon.s 9,057.83 12,808.61 11,389.98 48, 11 1.48 
Add/tlenJ tlet movement in Resulau;wy Oelerral 6.itancE.·$ (374.0l) 324.32 826.04 2,336.06 
lotal Segment Revenue as roport1..ld ~bove 8,683.20 I~, 131.93 12,216.02 50,447.54 



t.oies: 

~ (onsohdated results have- ht-en rev~·ed by the Audit Comrnattee aM •pp,-oved bV W Board of O~rKtors of the Company o\ their meedngi 
held on 1•1h Au~ust, 20l0. lhc obovc ,esulu hove been rev,ewed by 1he SlOluto<y Audllors of the Company. 

2 In thtt obove consolidated rtnancfal resulu o( the Company, net )utus have been arrived at. based on Lil<' relevant orders or the West Bengal 
Etec1r,c11y Regulatory Conunls\lon (W8£RC) ti.,ed on lhe Company's understaruflJli ol th<, oppbcable ava1i...~l• rtgul.ltori, provt>,ons and ava,lal;k, 
c«lcn oft"" co~tent autho<n, ... .l>dJ1M-1ts basc-d on the orde• of WSERC or dlfectlons from •llP'oPna~ tUthonlles ""' cafT1fd out a,,d e,..,,, 
effect to on asceroimmcnt 01 amou,u the<eof Unblled c0ts or olJl>tallon< ,., thP penod wh1<h •re ,.,pe<ted to be '"°""''"""'1unc:ed lhroup, 
future w,H lldJUSLm.-nts has be(>n shown a, Rc1ulatol)' incomeifexpmsn 

3 In ft'W)Ctl of Wind power, thf"I wmd aV-dlli'tblhlv tn th~ (i(St half or the (1nilnC11'll yc:\t 1~ 11.l'Of'ffl lly hiSht1" n.s C-Ompllfed LO tht' )(!COnd hJl f and h~nce 
qua, t~ly ftgllt~ to that <'Xtcnt I-$ not comparable. 

"' In the qlltlftet ended l1St Mut.h, 2020. the Hotdw-c Comoanv h.lJ ,CY41UNI ll\ land 6))(.!t) by • dcptlnt , eva.h,M\iort trc>del w.t-.f ISl Apnl. 2019 a, 

aw,~ by the Bo.>rd of O1recum. I>,, a ,.,,.,,, or revaluauon, ltee/'Cld Land value has 1ncrea>t'd from Rs 281.20 lokhs to R> 235-12.16 lokh> and 
Lectschokt l...3.oo value hos 11"K.rcaSQd f rom fb t~-47.99 takh~ Lo Rs 33t91,261Akh-.. The said ,nc,~ase of Rs 5.C&97.)4 lakllS net ot deferred talt h.:,b1hty 
of Rs, 10170. 11 lakhs ho, ~n ,ecogni>t>d ht the quarter ended )hi Mo,ch, 2020 In Other Compreoonsivo Income and creo,te<I to revaluation 
iurplu:i in olhcr equity. 

S ra r va1uoti0n or non-current..,,..., represented b-/ beoef,aal lnte<est l'I Power Tnm will be carried out at the year end This 1nc:t~ investmenU 
In unhucdcnuoes, rorwhicf\ \1\luatM>n a1 th-~ of a" 1tt@rim IW'dod In •bwnc.e of thG ftnanc:1,11 stl~t subseq~ to ~~ar end ai wch ~ 
not avaRa.bll!. 

6 As fin0,nc1ol $tllte-mcmts of Ml'("nat.,s1" Enel'Bv l1111ltt1d (MEL) f rom Al:)rll ,. 2018 tlll lhe dal~ of cessatfon of controt 1.e N.ove,mbcr li, 20 19 are }-.?t lo 
be ca~1lcd , the corric:wmy has flOt consolidated Mfl occounu for th,,I ui1d rw:-nod. Con-:.<_~rit.ly t.he ltttpdU of Ceflatf()n of control In, MEl. on the 
conwlkh'lted fl.nandal natcmffl.U are not pre,"~ntly a1c.~rtamable ilod will be MCt'rtA·ned In future once tht Hnancsals or MEL. duty audited c1nd 
appro,,ed for the !<lld penod, are .mi,_, 

7 PursiJ.lnl to 1m1iah0n nf <orrorAle lnsolvef'lty RO!>oluuon Proc~~ In <espt.xt of Mecnoksti1 Cnetgy Limited fM(l) and h)dlJ Power Corporation 
jBodlt•Y•) Limited (IPBGLJ , MCL ond IP6GL cease<! to be , ub; ld1u,1es ol the Company, ralr val,... or 11wes1ments in these entlt.,, are adjusted 
lhrouwh Other ComprehentilVtt Income b.ued on the hue:;;t available f1nMcml stiltcmcnl (in ca5e oi MEL lote-,t avtitabfe frnaocJal s.uitemcnt is for the 
Yf!i'lr· endt'-d 31st March, 2018) The MarladE.'menl conslde,s Lhe value of r«rlvables and tnv@nments as approprt.ito and reasOOJ.blo 4nd hotds good for 
recO\'NY and e)peclS to rtcOYff the IIWf!'!Jttw"nlS and rect-W<'lbl~ ',o,n lhrse fflt.1'bt-$ ,n ,...., futur~ b.ued on the devetopments ln the ongo1nt 
resob.ittOn process. 

8 lndltl l>owi:1 Corporation (Dodh;aya) Uinncd, ,) wholly owned subsichn,y of tile Com1M1'l)' t jO Ll,e, date of 1n111at1on of CIRP, which ha1 been .:i 

o,n,1bu11011 r,oochlsee In Gnyo, has been lntlmat~d by South 61har Pomr Dl1tr1bution Company Lim1tod lSBPDC~) vide their notic~ doted July 4, 

20t8 thllt the Otstrtbutlon franchisee ag.reemcnt d.,tt:d O""ember 3. 201 J ha, betM Lel'mfn,-rM The ,,~uer 1~ currcnttv sUb-Jud1c4'.I. Act:on1u'l!-ty the 
loss from tho said operatlOflS for tl>e period has been disclosed W1<1<-r prof1tl (l=J from do>eontlooed operauons. 

9 Exccpltonal Items 1neh.adc Ri 74 63 l.akhs fOf tht! yea, ended March 3 , 7010 on accouni 01 IOU a( controt on lncha f>ower Corpol'ation (Bodhgayal 
Limited. 

10 Ow 11~ tho quarccr, tho Compnny has $Ubs.cribt'd to 50000 Equity Sh.suJs or face value or ft!. 10 each of Parrnt)hi energy Umfled. Con,equent Ul,Xlf'l 

th1', Po~i C~ry,y bmited h.-baomo • wholly owned <u!>Sldi.ri, •' lhC Compo11y w ••• r 24.04.2020 

11 Omni; Ille quarter, a wholly owned simJdia,y, NP Sman Gnd Prnat• Limited has been tn(Ofl)Orated w •.f ll .0';.7010. 

12 F..PS hi.ti bO(>n computed ta..,tnQ tnLo accoU1"1t the net balonce of ru. 60itt ,"13 lb.kh:i in share ~uspcn:,c .:Jccount ,epre.St'nl lf'IS 6041 .43 l1tkhs fully j)l'l;id up 
sl1-Jr1.~ of l\s, I ead1, the l'lltounient 1n rcsp()n c,t which Is In abeya1,1..~ rur t t<rtnln pendulg fO(maUtf<!$ Wilh stock cxc:11.anae .ss per interim orde-, of 
St:8 r~ating 10 Ml1llmu111 1-'ubhc: Sharcholdint, 

I l "'l)acl o( COVID I 9 ~-"" 

Th,. ,prNd of COVI0-19 pandemic has lmpa<te<l the business or the Company In t"" current quancr. The pandermc d1Sruptlon hlls causod a 
reductlon m eleclliclly demJnd compared to tM prrvioos periods, mainly m comnerc1al And Industrial ruuon\Cr categones. Ho~r tho- srtuadon 
ts m,1,1ovlnq and moving l0Wtlrd$ normalcy. 

Tl1e Cor11pony has 1aken ,,110 •cc01Jnl the possible Impact or COVI0· 19 pand~mic In preparation of these standalonr hnanoal results for the J)<!riod, 
lncli . .clirt9 but not lim1ted co ~n,eslmc,,nt o f hquiC:hl)" o:nd going ,;onctm oisLMOpuoo, rl-"t.OV~fdb(e values ot IU f1nancull and non flnAnc&al assets and 
1mpa..\ O'l ,.....-enues. The Comp.1ny has coraKk-rtd 1nt«nal and <"Xtema M)Ur(t'S o f Klfo-rma.uon l4f to lhc & le or approval ot theW nandalcne 
t1natKt.ll r<'SUlts on maklnB c:,t1nwHtt of poHtbw ,mpaicL k. oo Ow rC"l)Oftlng date ma:naccment bebe\·es theft" u no mateOill imp&Ct on financial 
,cs.Au of the Compo,IY, M,111ag,-mtnt w111 continue to monitor any mAtenal changes In future economic cond1t1ons and tl1e 111l1)ol(t thereof on the 
Company, If ,my 



14 The l!~wd non t:c>nvortible dCb(>f'lturc 01 the Company aggrcgatins Rs. 1200 lo'-h$ as o·n 30th June, 2020 .:,re se-aircd by mortgage of immovable 
properties con!iistmg of 1.0749 acre!. of tand and all the buddmgi including all stru::u.1re. there 011. flxed planL a-nd machinery, fum1ture O fit tings, 
preienl and future al Plot XI -) , Block EP, Salt lake, Kolkata and 1731 82 sq mtr land at lswarpura jGujarat) ard by mongage of immovable 
properties con!ilsti"g of land measuring 20. 7-1 acre!. and budding at Kaithi and Seebpore Mouza at Burdwan District lncll.Xfing Bung.,lows, Qu~rters, 
Orficpc; f!II C ;i1 I uc.hipur Rt"('f'lving, Star 10n area of .56633 94 .sqft l,jnder Seebporc circle. 

15 The figures for the last quarler of the prevrou!. financial year ar~ the balancing fi~utl"S betwe-oo the audit«! figures tn resPtt.l of the full financinl 
year ended 31st M.)rch, 2020 and tho pvbh,hcd \ln11ud1t(>d (with hm1wd review} yc.:ir tQ date hgl#'M up to the third quarter ondcd 31st December of 
Lhe prevlo~ f1narmal yea1 . 

16 The figures for the previous pencds have been re&rouped, whereve< necessary, to make them comparablo with tho flgurcs for tho current 
)'ear / pc-nod. 

Place: Kolkata 

o .-,t e: t4th Augu,it, 2020 

For lndlo Power~lon Limited 

Somesh Dasgupta 

Wh-Ole time Director 




