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Ref: IPCL/ASELODR/2020-21/14 Date: 25th June, 2020

The Secretary, The Vice President

MNational Stock Exchange of India Lid., Metropolitan Stock Exchange of India L

Exchange Plaz, Plot No. C/1, G Block 4th floor, Viboyvor Towers, Plot No C 62,

Bandra Kurla Complex. G Block, Opp. Trident Hotel, Bandra

Bandra (E}, Mumbag- 400051 Complex, Bandra (E), Mumbai- 400098,

Scrip Symbol; DPSCLTD serp Symbol: DESCLTD

Sub: Outcome of the rd Meeting held on 25ih Jun 0 and M r lation 30 of
BI (1.isti hiications & Disclosure Reguire Lati 15

This 15 to inform you that the Board of Directors of the Company at its meeting held today i.e. 25th June, 2020
has inber-alia, considered and:

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the quarter and
vear ended 31st March, 2020. The Audited Standalone and Consolidated Financial Results for the quarter
and year ended 31st March, 2020 along with Auditors” Reports thereon issued by M's. 8 § Kothan Mehta
& Co., Stamtory Auditors of the Company and the declaration on Auditors’ Report with unmodified

opinion for Standalone Financial Results and Statement on Impact of Audit Cualifications on Auditors’
Report with modified opinion for Consolidated Financial Resolis are enclosed herewath,

SEBIL, vide circular no. SEBVHOCFD/CMDUCIR/PR2020/79 dated 12th May, 2020 has excmpled
publication of advertisements in newspapers, as required under Regulation 47 of SEB] (Listing Obligations
and Disclosure Requirements) Repulations. 2015 for all events scheduled 1l 30th June. 2020, Thus the
Company will not be publishimg the extract of Financial Results in the newspaper, However, the same will
be nploaded on the Company’s website www indipower. com.

2. Recommended dividend of Re, 0.05 [i.e. 5%] per Equity Share of Re. 1/- cach on the pad-up equity share
capital of the Company for the financial year 2019-20, subject to the approval of Members at the ensuing
100th Annoal General Meeting,

3. Approved find raising by way of issue of secured and/or unsecured, listed and/or unlisted Non-Convertible
Debentures and/or other debt scounitics by way of private placement in one or more tranches, such that the
total amount does not exceed Rs. 1,000 Crores (Rupees One Thousand Crores Only) within the overall
bomowing limits of the Compamy.

4. Approved the appointment of Mr. Somesh Dasgupta (DIN: 01298835) as the Whole-time Director & Rey
Mnnagerial Personnel of the Company.

In terms of Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, LS,
this is to inform you that Mr. Somesh Daspupta has been appointed as Additional Director and
simultanconsly the Whole-lime Dircctor of the Company with effect from 25th June, 2020 and also
designated him as Key Managerial Personmel, based on the recommendation of Nommnation and
Remuneration Committee, for a period of five years whose period of office shall be liable to retire by
rotation pursuant to provisions of Sections 152, 161,196, 197 and 203 of the Companies Act, 2013 read
with schedule ¥V to the Companies Act subject to the approval of Members m a general meeting. Mr.
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Somesh Dasgupta is not related to any Director of the Company. A brief profile of Mr. Dasgupta s as
under:-

Mr. Somesh Dasgupta is a graduate in Mechanical Engineering and Post Graduate in Human Resource
Management. He obtaned a € artificate in Total Quality Management from BITS. Sweden. Mr. Somesh
Daspupta is in the industry for the last 3dycars. Presently he is the Group President and Corporate
Compliance Responsibility Officer of the Company.

Mr. Dasgupta is the Vice President of Indian Sub Continent of Asia Pagific Human Resource Management
(APFHRM). He was the Past President of NIPM (National Institute of Personnel Managemeut). He is the
Vice Chairman, Board of Governors, C.LEM. He is holding the position of the Chairpersen of the Bengal
Chamber of Commerce & Industries - People Management Commitiee, Member of West Bengal Labour
Welfare Board, Member of the Governing Body of the State ahour Iustitute, Kolkata, Minimom Wages
Advisory Board-WB. the Governing Body, Member of the State Productivity Council. He is m the
Executive Committee of Emplovers Federation of India. He 15 the member of the Central Board of Workers
Education, Govi. of India, Member of FICC] West Bengal State Council.

The mesting of the Board of Directors of the Company commenced 2t 1245 pm. and concleded at
6.15 pam.

ThamKkemg you.

Y gurs faithfully,
diz Power Corporation Limited

Prashant Eapoor
Company Secretary & Compliance Officer

Encl; as above
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Compary Pursuant to the Repulations 33 and 52 of the 5EBI (Listng Obligations and Diclosure
feguirements] Begulationy, 2015, as amended

To
The Bowrd of Directors of
India Power Corpesation Limited {formerly DPSE Limited)

FeporT on The audi of the Standalene Financial Reswlts
Opins

e havy sutited the steompannng statement af quartery and yoar i date sendaione financial results of
irlin Pawer Carporation Limited [Formerly DPSC Lenied) [he "Company™) for the guarter and yesr snded
Wirch 31, 2020 (the “Statement”), attached herewith, being submelied by Lhe Company pursaant 1o the
resparenent of Bepulstiong 33 and 52 of the SEB (Listing Obbgsiond and Disdlosure Hpquisemieit]
Repaatiaas, 2015 az amended (the "Listing Regulations”)

int our oo and to the best of our information ana according 1o the explanations green Lo s, The SEatesment:

. i pesenied in accordasce with thi requimeiments of the Lsting Begidations i thas regand; and

. gres a true 300 falr view in confoemity with the applicable accountmg ftangdargs and oiher
apeounting pringigles penerally accepted in Indis, of the not probit, othes Lomprehensive mece and
other financial iformation of the company f the Guarter and year ended March 51, 2000,

Basis far Opinion

Wi conduetod our audit i sccordance with the Sandand on Auditsng [5A5) specfied gnder soction 14310}
e Compames. A, F13, an snended [Cthe ACT™). Cher Fesponsibiines under those Slandares anc further
pestnbed m e “Auditors” chpmmh-hﬁnh: the Audit of thg Standalpn: Fisgndiels Resalls” section of our
repart We are independent of the Company in accordance with b Cade of Ethics isswed by ihe instaate of
Cnartered Accountants of india together wilh the ethical reguirements that are redevant 1o our awdic of
baancial statornaaty dndor the provisns af the &t and e Bules there pnder, and we hawe Tulfiliod our other
imiral redpnilites in acosrdance wilh thoie requirements and the Code of Trkas Wi beliewe That 1he
Ut evicionee shtained by us s osuffaient and Jpproprade 19 pravide 3 basis for our cginHE.

Emphasis of Matter
Wi praws amentian 1 the foflpesg

i Mote o 3 of the swndssone Nnencial resufts reparding adaption of revaluation model by the
Compary Tor its Land Assets, The impact of £hie sald revatuson has beon gaen =R waid mote.

i et no, § of thie staadalonn Baancisl results regarding invostments and ioan madnarErnent, which i
gased on nitiobon of Corporate wsolvency HesoluTion Procets m Mpenakshi trergy Lamited [MEL)
i india Power Cotporation [Bodhgayal Lnyted [FPBGLL. The sabuation aff swestmant i MEL has
hapn DEsed on The aest gralabie book valoe of MEL asan March 31, HNE
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o o PARsgement the fe vsber of evenbmentli W g rerEwables rom WL and PBGL &5
fELgFarD N the fancsigns tmaniel reLuits ahe rédsangble and approfriate aad holdy pood far
FECTVETY

Juer reppel & Nt MDESes @ feloec] of the sbove st

The: statement has been prepaned on the busly of the Shndalone annual feseosl Catesments. The Boand of
Feecons of the comzany i respofibie Tor the prepaeton atd prosentation of the sistement that gves &
e and lar wew of tha nol prelt snd wiligr wingichcrsive omes of the GEmpory 68 o B
AlTRARAR. o b deidre seth The sppiccable sOfonesiang WJLerSITTN S CLDIE0E wBEer seotion 110 of the Aet
igad with relovant rules sused there inder and ciher scoounting pranciples gonerally accopted in india and in
i enpignes widh Regulations 15 and 52 of the Liting deguletives. Thes respondrbity 250 sgiuge, musnlesandt
of segoate JCoustng fecdids In atvondance weth The proween of the A Tor sleguardng of e ssxet of
The comppany amd for preventing and detettmg frawds and other emegulanities: ulection dnd application of
sSrogtiale omstleyg polaism: markng uepmenn Al eheRARE 1AM arr reasonabic SN prutenT, end
drgn, Empierhtahon atd maislenance of adeguate widernal naecial control TRal were operateg
wltectrcly for ensuning the dooursgy anc complerdogss of The sOouRting Records, Mewant to the preparaton
srdl presantalagn of thee Aatersent that pt & tnae s B wew and are froe rom matensl maileement,
whether Sur fo ffaud or grfar,

" propating The MEeeeni the Bosd of el aie reupontile fof sdesting The Company's abildy bo
COMENE 35 3 peeng congeen, distlosng, a4 sppleable, matturs related 1o going contern and wing the pong
congerms bir of rountg uniess ke Soand of Dwecters niher nfeads 18 beuaate the (ompary & 16 coae
GPCTERAT., O B B8 I aternalive Byl 50 00 4.

Ihe Beard of Direvtors are 4h0 noponkgls for gwonering e o'y aandiul resmsg procea
Aaduar's Nesponsibiliog for the Audil of the Standaione Finardsl Reulis

[ slpoctvry afe b0 aldain ressanable mswranoe sboul whether the Stomment a5 @ whole 4 free Tram
riaterial messtMETenT, whether dus 10 Traud of érror, 2nd 10 S5oe 30 Suditor's repon that inthudes our
epoesn, Memnnsble wiur shoy o 2 hgh ieeel of naersnoe, Sl 0 601 & fudianior That an S0ET conduCies &
dcpordanin with S will stways detvcl & material miilaloment when If gsists, MBSTaleMENET Caf 3rme fram
Prauc of error sl are onuderes materal I, indeodudlly of = the agpregate, they could reasasatly be
wpecied o miunoe the evonomic decmiont of users Lekem on the ety of The Stacement

AL parl 8 30 sl o suorEsnce with L, we eserine praleviond peigreent sl SN prefesnsl

s igdentdy and asses e ks of maténal maalatement of the sizesment, whether dof 1o Faed o
BTOE, Eppgn and perform sudit profedures Mepomes 10 Thase Tisk, and obrain sudd ovidence thal &
fulfipend siel sporopriate 10 prowde 3 bed for ouw opnion. The ool &f not detecsing 3 matensd
st e reauEng Neee Prace o kgt e ioF one revalhg Tiom eendd, 3% frand mdy deglvg
wollusion, inrgery, intentional amisunns, mamgpresemtabons, ar the owesride of intérnad caniral

=  QObstain an Ederdtandicg of ineareal ol reiesant (o R st @ ondes o g i pidedichid
thad mre Spproprists @ The orowrsiances. Linder Seoiion 33| of the AT, we v alsg nesponsible
Tar saprissing oW opinion on whothor the company has adequate infernad fnancal controis with
reterenie 1o Brgngil STALSMEnTs i PROe 3nd T opeabng e sctvenes. of wsch controk,

»  fualugte the apgromvatens ol sooumng polices wied ang The (rasorabdones, of aCCounting
mﬂm&“ﬂhﬂ-mdw
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= Conclude on the sporopridensss of the Board of Diroctars” wse of the Eoing concenn bass o
Jcpounting and bured oncthe audst pyidence sitaiced, whothar 2 matenal uncortainty exims Felanad
LR R OF Conditeons that may et sgsifaant doubl on the Company's ability to comfinge a5 a Romg
concern. i we conchute that o material unceriaenty esisls, we are required 1o desw attention in gur
autitors” report 1 the related disclosures m the fmancial results o, if duch disclosures are
inadeguate, 0 modity our @gsien. Our conclusions are based on the audit svidence obtained up to
the date of our suditors’ report. Hewser, luture events or conditions may daute the Company to
vedse To contmoe as 3 going Congpen

= Bealuate the overall presentation, structure and content of the Matement, mooding he disclosurngs,
and wispther the Statement reprosoents the underiying ransactions and events in @ manner that
ACnieees ki procentation,

W Lominunicate. with those charged with gewernance rogarding, amang nther mattars, the plenmid teope
nd tiung af the sudd and significast sud findings, including any significant gefssrenoies = inteonal control
that wie wentiby duzeng uer audin

He slho provide thow charged with goverrance with @ statement thal we heve complivd with relevant ethics
feguiretnels regarding mifependence. and 10 commiscaTe with them all relatsonships and othor rmatbers thal
i P nabily De thowghi B Bear on our indepencence, #nd whene applicabie, related safeguards.

(Rber Matters

The MatEment nclisdes the results for the guarter ended Manch 31, 2000 being the balancing figure belween
the sudited Tigures in rewpect of the full fnandal year ended March 51, 2020 and the published unaudted
yirar-bo-tdate figares g Lo the third quarter of the curreat financial year, which were subsected to a Emited
i By us, s tequited under the Listag Regulatioes.

For 5. 5. Kothard Mehia B Company
Chartered Acgauntants
lerﬂmr.rm Mgy ODTSEN
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Requircments] Regulations, 2015, a5 amended

To
The Board of Darectors of
Indiy Poswer Corparation Limited (formerdy OPSC Limited)

n.mgnu.raru-dhuhhqmﬁudﬁmﬂum
(Qualified Opfaion

e harve audiced the sccompanying statement of guarterly and year 1o date Consolidated Financial Resufts af
st Power CoFporabion Limited {Formerhy DPSC Limited) §"Holdng Comparny™l amd its subsidianics [the
Holding sompany and s suhsidisnes together robpe ta 2 “Ehe Groap”) and it joint ventures. for the guarter
and year anded March 31, 2020 ["statement™]. attarhed herewith, being submited by the Holding Comoiny
pursuanl 10 the requirgmeents of Popelitens 31 snd 53 of the SL8I (Listng Oblipauons and Disclosure
Reguirerments] Regllations, 2075 as smended ("Lsting Regulations™).

b1 gear mpinion arid bo the best of our nformation and soearding to the explanaling given Lo uy, fxceps for the
mpart af the omrter wy dirscribed in phe B for guaifid cpimon peragrapd, and based on the consideration
o the reparl @l The other aediars oo separdle asudited fngmeial statemenys/ financil results) fnan ool
iprmation al e sutsalises and jond wiskiee, The STImenT

i inelades the seults of the tolleesng subsidianes jexcept oné & mentionet & “Hass for Daalified
DEirngn” pesaga@h] and ek wereres ©
a Subsidiaries
1. india Paaer Comporation [Hodhyyad Lemited {1l dosember T, B
3. PCE P Ld

6 loint Ventures
1. india Uniper Pewer Sereces Proate Limited.
7 frka Envngpy BV {1giny Ventuncoof 1RCL Pre. L)
1 Arkysi Solar th 0k (Wholly Owned Sublitkany of As Enengy B}

i preseobed in agoordance with fhr rrquirements of Thi Listing Regulation n th rigarnd, and

i pees o trug and fais wiw in conbpminy with the applitalle: accounting standards and piher
atcountbing prenciples geogrally scoeplnd NG, od the consaligated net profil, other comprehendive
incorme and other financial information ol 1he Gro Foe thit quarters meid woar ended March 31, 3000

phesis for Quolified Dpimicn

Wie coadueted cur audE n AEoriance wilh the spandares on Auciting (%44} a5 spocified wnder seoton pEEpinH
of the Cenoanegs Act, 2013, ax amaonded (*the Act”) O repansibistes noipr thise STandiircs arg further
S ribed] an This “huiehives’ Recponibaditie: ar thi Az of 1he Consolidated Hnanied Rpsuits spction of our
report, We ane moependent of the Group and #s Jomt Ventires in steerdnnon s the Codr of Finics Biued
fs¢ the netdture af Chartered Accountants of ingdis TogrhCr wiih the ethical requirements tnat aee relevant te
aue autht of Bnancal sTatcments under e prosssons. of the Ret-and the Mules thorp under, and we e
Fullifled our ativer erhivs it in arigrdance Wih these PequEIremenls and the Code of Freio We
et THAT R0 3R suidents obiained by Ui 200 sther auditess in berrn of thes report redermpd 1o in TOhes
satters” paragraoh DElw, is sulficent and appropnate 10 grovide 4 fzebs for our upnie.

bl
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Aftrnitsm & drawe :nmm.ﬂﬁrhrnmﬁrﬂmmﬂnmn'ﬂurm!rhﬂrudmhm wirh the non gusdabdity
of the fisemond reswlls end cessation of control Geer e Subsiiary Compeny e, Meenmkshi Energy Limted
fAAFLL ..l:.ﬂrﬂulr.I'.I'llr_r.iﬂnl'l::m'!.rm.:ﬂ'dfmmWanmdmnhﬂﬂNnﬂlmmmmTﬂE
cuited cosseldatad Kool result wihuch 5 faF in compieate with ind A% 110 “Conuiidated Fanmsisl
SEmEments Coansequently, the prpect of mor pasaldelion gne cessmion af controd in MEL on the sudited
Finsokanted finanos resuits e wahee of sheestmenis o MEL pre nof peesenthy mirsrtmnghble g il he
arperrhimeed i fulure aroe the financirh of MEL ove awaioble after fanoisation,

Crrmbasis of Matter
We draw attention to the lollgwng:

. reote no. 2 of the conselidated fimancial resulty regarding adoptian af rpvaluation mpdol by the
Folding Company foe ks Lasud Basets The wgiact of Bhe i revalustion has bren gneen @ the saul
sl

' ii ot g Toof the tonsolidated faantial results regardeng g sUments sd lgan messenemen, which
is based o initiatien of Torporate Insoleancy Resolulion Process in Meenakehi Energy Limeted (RAEL)
il India Poweer Corporation {Bodhgayal Lemited [IPEGLY. The valuation of investment im MEL hias
Doon Baskd on the latest available book value of BEEL 2200 March 31, 2018
i wiow of manapement the Tar walee ol investments @ and regesuabios brom MEL and PEGL as
rocognized in the sangalone finenos resaifts are reasorabie and appropoate; and hizids good for

OOV
Tius sipine? i nat modifisd in b nespeet
Managesnent's Responsihifities far the Cormalidated Finsncial Ressits

[ stalement has been prepeed on the hasis af the Consobdated Annual Financal SEALEMELS. The Holding
company's Board ol Dineclors are responsibic for thie DreparaLion and presentation of the statement that ge
& e and Lair view ol the net profit, othel comprohensne Incom and other fmancsl iptormaton ol the
Groun netaring ity inint Yenludés in sccordante with the apphcabie accounling s1andards prescribed dnder
sortion 133 ol the Act read with refevant ralcs msecee shereunder and other accounting principles porerally
scoepted i s and in enmaliance with the Listing Argulstions. Tha respective board aof dirgclars of the
campanies. inclugied in the Group and of s joint wentures are responsible lor mainterance of sdeguate
seroyning recoTds i acoordaroe with This prowsoe of the A for safnguarding of the assotd of the Griug
and ltx jont venbures ang Tor proventing and detecting Frauds and othor FmeguiacmLs selpction and
spelcation of AppropRate amuntng gl marking judgments and petimates thal e reasorabhe and
prudent; ant design, impiementation anc maintenance of adequate intormal fnancisl contral, ihat wene
cperating effectivchy for ensuring the atcuraty and completeness of Uhe SCCoURIng reconds, reievant to the
preparabon and presertation of the statement that give § e and far view aod ore Frin froem musteral
minstatement, whether duc B3 fraud o o which mawn een wsedd for the aupose ol pepaeation of
s ratement by the Directess of the Molding COmRmy, a5 dfpresaicl

Inntmiﬂrimeﬁtmmnthrrupumﬁmrdudmmu&m:mmpmﬂmmumedinm:mu#mdnf
Hﬁmmma-umpmﬁinhI'nranuzu.ilﬁllrl:#M!ﬂ“ﬁfﬁwmﬂﬂh}ﬁllmtwmmna
g‘l'mt_lﬂﬂl.',l:#n_ﬁﬂhimHMMHMWﬂHWHHuilﬂlﬂ!bmtﬂl‘i!ﬂﬂbﬂ-iiﬂ
accounting onkess the respoctive Board of Direciars gither pignds 1o liguidate 1he Cooup o [0 orase
mﬂm:.wmmfwmmﬁmm:mdnm

Thie respective Board of Dirsciors af the companies induded in the Growp asit of ity josnk verilures and alsa
rasponaie For euorsesiog the Financial regieiing propess ol the Group and of it gind serlsies
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A pbjectives ane 10 obten reasonable sadranoe abeut whethor The SEatements o o whale are free trom
suerigl misstaverent, whether dur to braud or orrar, and 10 hsue an acditors’ repart that scludes cur
snicn, Beasarable ssonmon moa high vel of asturince, But s ndl & puarartee that an audit conduclyd m
scrardamce with S will alweys detect a matedial mesiatement when it exidts Misstatemenks can arde from
traisd on or and ace Candiderod matenad i, mdhadually or in She aggregare. thary could reasonably be
pupocted toinfluence the Economic decisores of users taken on the basis of the Staement.

A part ol gm gudit in aocordance with SAS. W EXeTCSe arodessenal judgment and maintsn profesional
sl thfcighet thie audt, We aluas

»  lelestiy and Seess thid fks of matenad messiatemment at the Statoment, whether doe to froed ar
ereee, design o pedorm awd grotedenes respansive to these risk, and obten audit ewidence thal &
sl and sppropate o provide @ bevis for oor opinicn. The rich pf Al cetecting & matenial
issTaETement resulting from frasd b5 highes than for coe resultivg from error, 35 frasd may mvoie
pelsian, fargery, ntoniiansl srmssions, mercpresentabion, ar th eerricie ol irgrnal contal,

o Fibtain an snderstanding of internal contal nebevank 10 the audl in order be detign Judit progedures
thak arp aapropriate in the cirumstances. Under Section 143(31{7 of the Act, wit are al responsile
FOF CHOPESiTg DT OpIMaIR on whether the comgany hat adeguate internal financial controks. with
rederener i Finanpial statements in place and the opcrating phfectivenissy of sath cpatrok

s fushias the spprogristeness of Jocoumting poRGES. LEed and the reasonsblencss ot accoumting
ctimates and related discloseres made by the Boded of Directon,

o Foembude on e sppropeiatesss ol tne Board af Curopion” use of the gowng canccrm basic of
acpounting o based o the Judi Evidenee obtained, whether o matenal urcefainty pxisls Fedamed
1o eyerts or conditions that may cast sgnificsl doubt an the abifity ol the Groum and 45 gt
wentured b contimuoe &5 a poing cancerm, B wie tonclehe that a maneial wnoertlinky cullts, we are
regured 10 Oraw Atenlion @ Gur Jiadifrs’ report boothe refaged disciosees in The statesnent or, f
such disglonures are inaogquate, o moddy gor ppisine. Our conciusiors. are e gn the aodit
muslence chtained up 1o the date of our saditerg’ repart. Howieuns, Dusire gushlo OF comnchilEu My
mtmmmmmmmmmmnlﬁnmaa poing concem.

= Evalogte the owsrall presentation, stroclers and conlent of phee Sratement incloding the diclesuies,
and whedhies the Statement represents thie onderlyieg fransaciom arl gvents A4 manper that
ariipaes Jair prosentalaon.

- e subferient aporearials auwdit oddens segatdeng thw Tenavrcesl iz fnencial jiud et of
T etitees wiikbnn Ehe Groug and s ol eeniones 19 onplms an opinion un thie Stabamant. We anrg
Imqmlq.#ﬂurlhzﬂirmmn,summ perfoerranoe of The audit al thie tnanet information ot
such onbmes mgluded in ihe statement of witch wi ane 1he independent sudilons for 1he other
entitips ingluded i the wlntwﬁthhmehﬂﬂluﬂrdhvﬂdﬂhﬂm“"hmhu
goditors remasned responsfble for The direciie, supervaitn and poriohmence of Thi s0dits carmod
mtwmmmmw?mmm!wmm#m

Ve commmunicale with those rharged. with powesmance of the Hoiding Company and fuch cther CRTILAS
inchaded in ihe Satement ol wiich s a0 the indrpendent audifors regarding, among other miatters, the
planmed siops and timing of th audit and. sgnificent adit fndngs, smcluding any. spnifiant defigences in
imbornad contral That we idenbiby durieg o sudil
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W gho pevide those charged with governance with 3 statement 1hat we have complies with roleeant ethacal
requsemients regarcling mdgoendence, and i Comimaneente with them  relationdhios aad ather mattors tha
sy reasgnably b Abught to bear oo gur dependence, aoml whivie applatiie, telated salefuands.,

Vie abo performed progegur s i acoordance with the Circular Na. SO FOTMD L34/ 2019 (dated March ),
019 Esuid by the Spcurises Fechange Board of inde under Regulanon 332 of the listmg Regulslons, ko the
patent applcagle

Dakar Matters

e sbtompaniying Satement nchodes the sodited binasosl renlts/statements ond. other finanami
imharmuation, in sespet al;

A oise joint veniure whase financis results / statements sefiert Group's share of not profit af As. 48.57
takhs snd e loss of fs, 4272 iakks for the quarter and year endod March 31, 7020, rospectively 5
cansiderod in the Statement whowe financial results / finandal statements and other fmancial
iInformatads hanse bieen audaded Dy .

bl g subsidiaries whose Gnancial results [ statements refloct total sssens of Re. TRED lakkn o5 o March
1. 2020, taded reverues of Ry2 A% keidhs aod Bs 273 lakin, 1otal et ks allar Lag of A 1348 lukhs
and s, 376 38 lykhs, for the quarter and year ended on Thil date respectvsly, ond not coash Bows of Bz
13 a5 fakRe lae ERe yoar ended Meech 310 2020, g8 considered in the Statemant which bave Deen
auslited b their revipective ndependen] audilors

The mdependent Auditors' Reports on the financial statermonts J financial feults { hoancis informaton ol
pye enfitics reforred ia para [0 obove has beon Turnshed 1o us by The Managpement g ouf apenion o Ik
Pabement i 5o far @ relates b0 the amagnts snd disclosimes. incluted in respoct of those sunadiaries &
oancd solety oo the reports af such suditors and precedures porfarmies By s a3 stated in pasagraph above.

i The accompanying Statement ichdes the unaudmed financial resylts / statements and other unaudited
Enamoisd sligrmation, in resgect of:

a1 Tw joant venbures whose financal relts [ statements refloct the Growp's tharo of net loax of e O3
lakhs s B 0,28 takhs {ar the guarter and woor onided Masch 31, R0, respecteeniy am eonssdlerad m
the Satemert wheie finanoal rejuits [ statements and other financinl information have ROt besn
Auiet

g wnauited linangisl « s Fi rewnilts § rancial inlgemashon rfired in paraciifa) have been
approved and Purmished 1o us by T Man2gemEent S0 our aEenien oo the Statesmens, in o far & (0 oelates o
the amaints and ditelesures incoded i respecl of ibese ot vendures 5 bated soleky on such unaudied
finarscial statements / linancial resuits |/ fmancial information. 10 our gpinion ang atcordEng T Th information
st ceplamations gheen 10ous by The MEamaEemenr, these limemcal statements 4 hinangal sl | finencai
fnrmatsan are rot malenal e the Drosn

Oyt apaisn on the statement w nol modifed in respect of The above Fmaeters with respect to our ekence on
§he wirk done and the reparts of the other sadRorn referred i Para B ang the inanos! satements f
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INDIA POAR

Rel: TRCL/SELODR20Z0=21/20 Mrate: 25th June, 20260
The Secretary. The Vice President

~ational Stock Exchange of India Limited  Metropolitan Stock Exchange of Imndia Limited
Exchange Plaza, Plot No. /1, G Block dib Hoor, Vibgyor Towers, Plet No O 62,

Bandea Kurla Comples, i Block, Opp. Trdent Hetel, Bandra Kurla Complex,
Bumdra (E ) Mumbai- 200 051 Bandra (E], Mumiba- S0 085

Sgnp Syvmbol: DPSCLTD S¢rip Symbol: DESCL TR

Drear SHarlsh,

Sulb Declaration pursuant te Regulation 33(30d) of SEB1 (Listing Obligation and Disclosure
Requirements) Hegulations, 2003

In compliance with the Regulation 33(3)d) of SEB] (Lisung Obligation and Disclosure Requirements)
Regulmions; 2013, we hereby declare that Mie 5 5 Kothari Mehia & Co., Chartered Accounts, (Firm
Registration Mo, 000756M). Statutory Auditers of the Company have issued Audit Reporl with
unmodified opinien on the Standalone Audited Financisl Results of the Company for the year ended 315t
sdapch, 20240,

[ 115 15 For vour informaticn and resord,
Thanking v

iy Bathfslly
For India Power Corporation Limited

|

e,
Adkit Poddar

Chicl Finaneial Officer

india Power Corporation Limited

CIH-L-INI;EWBH‘I:SF‘LEEHHH ” i
Registered Office : Plot No. X1 - 2 & 3, Biok - E7, Secer - ¥, Sef Lae Cly, kata -
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Statement on Impact of Audit Qualifications {for sudit report with modified opinion) submitied
along-with Annunl Audited Financizl Results — Consolidated for the financial year ended 315t

March, 2020
Statement on wummﬂmﬂmfwu’n‘nmuﬂmmmm 20
[Regalation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
Bs.in Lakh
I |[SL | Particalars Audited Figares (a5 | Adjusted Figares
Mo brfiome {aucited figures aftes
adjmsting for adjusting for
gualifications) qualifications) 1
1 Turnowver / Total mooome 53 (0 O
2 Total Expenditure 50,495.87 |
3| Total Comprehensive Income/ (Loss) 45,685.04
4 Earninps Per Share 005 | Mot Ascertainable
5 Total Assets. 2.56,55231 |
) | Testal Linbilities 94.804.52
o | Met Worth ] TAT0206ET
1 | Aundit Qualification feach aundit gqualification separately):

Details of Audit Qualification:

Type of Audit Qualification
Qualified Opinion / Dnclaimer of

Due o nom-availabiity of the financial
staternents  of subsidiary company L&
pm'i?d&mnﬁhp:ﬂm?mﬁmm
WN2, the Anancial statement for the same has
rn:dbmmtsidnﬂllntbm!mﬁdahi
Fnanczal rmrlhllanl.t'l'ﬂ:’li]‘ltﬂ‘ﬂ!ulllﬂ
AS 110 on  "Consobhdated financial
mmﬂ".fmmﬂy,&emqudm
mﬁd:ﬁanindmaﬁﬂnufrmmlhhﬂ
nn&rmdmdcmuammrmlu
and value of investments in MEL are not

ascortpinable  and  will be
mﬂﬂmdinﬁm;mmﬁ:ﬂmnci:unf
MEL are available after finalisation.

Ohpinion [/ hﬂmﬂq:nmm

impact of audit qualification:

c Frequency of qualification: Whether | : Vear ended 31% March, 2017 , 31+ March, 219
nppﬂrndﬁmm,.fmpr:ﬂh'ef:&m and 31= March, 2020
hiow laas
d For Audit Cuali where B | ¢ | Mot Applicable
lnmpnquur:ﬂ.ﬁwd'byﬂr&mﬂim',
WVimws s e ol e 5 il
[ Tor Awdit Quatification(s) where the | :
impact is mot quantified by Ehz
pnditor
Management's estimation on the : | Notascertainable
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the impact, reasans for the same:

representing, 92.75% of MEL equily shares,
which were fully pledged with SBI CAF
Trustee Company Limiked (SB1 CAF) onm
behalt of the knders of MEL was invoked on

Court of judicature a1 Hyderabad for the
gtate of Telangana and the State of Andhra
Pradesh and is subjodice. Pursuant ko
imisiation of Corporate Insohrency Besolobion
Process (CTRP) during the year in respect of
Meonakshi Energy Limited (MEL], it ceases to
b subsidiary of the Company. As financial
statements for the interim peried 6l the
{pitiation of CIRP of MEL and for the
przvﬁnuf‘muialymueyumh:mpﬂd,
the Company has not consolidated MEL
accounts for the said period with it
ﬁnmdnls.(.hme-;tmﬂ}rlhjnq}utnfmﬂ
of contral over MEL is not ascertainable the
same will be ascertained in future once the
francals of WMEL are available after
finualisation..
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“As stated herein above, the impact with
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