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r{ationaJ Stock £,~change ot India Ltd., 
~xchangc Plaza, Plot No. CJI, G Blook 
Saudra Kurla Complex. 
llandta (E), Mumbai- 4-00 051. 
Scrip Symbol: DJ!/iCl,TD 

Date: 25th June, 2020 

'fhe Vkt f>rtsideu1 
Metropolit3» Stock F.xcb.ange of India l 
4th floor, Vib<3>·or Towers, Plot No C 62. 
G Block, Opp. Trident Hote~ Baodm 
Comple<, Bandra (E), Mumbai• 4000<)$. 
Scrip Svrnbol: DPSCl-TQ 

Sub: Ooteomt of the Board Mttting htld on 25th .Jmie-2 2020 and Disdosnr'§ under B;egulatiun 30 of 
SERI (I .isting Qb1ig:uions. & Dis.closu.tt R~quinments) Rtj!ufa1i9ns, lOl$ 

This is to infonn you that the Board of Directors of the Company nt itS meeting held today i.e. 25th June. 2020 
b;,\S in1er-alia, ooas:idcred and: 

I . Appro\•ed I.he Audited Standalooe :ln<I Consolidated Pinnncial Resulti of the Company for the quarter and 
year ended 31st March. 2020. The Audiled Standalone 3od Consolidated f'in3nc-ial RC$Wts. for the quartet 
and year ended 31st Marth. 2020 along v.i'th Auditors' Reports thereon issued by Mis. S S .Kothsri Mehta 
& Co., Statutory Auditors of lbc Company and lh~ declaration on Audho,s • Report with unmodified 
opinion for Standalone Flllancial Results and Statement on lm~ct of Audit QualiJJC31f()ns on Auditors• 
Rep<>rt with 1nodified opinion for Consolidated Finam .. ;aJ Results are enclosed herewith, 

SEBI, vide citculat uo. SE:BI/HO/Cl'D/CMDI/CIR/t>/2020/79 <l>ted lZth Moy, 20?..0 ""5 c.semplcd 
publication ofa<h·ertisements in ne,vspape~ :is required und(.o;r Reg.\l.latiou 47 ofSEBJ (Listing Obligntions 
and Oiselosurc Rcquir<roen1s) Rezulatious, 2015 for all events scheduled Jill 301h June. 2020. ·rbus the 
C'ompony wiJl not be pu.blisb.m.g tbc c;..-rr:,1cr ofFinanclal Results in the oewspapcr. However~ the same will 
be upl.ooded on the Company's website v;ww,mdfapower.com. 

2. Reconuncoded divideod of Re. 0.0S ri.c. S%1 _per Eq\l.ity Sb31C ofR.c. 1/- each on the pajd-up equ.ity sb~rrc 
¢.1.pital of the Company for the financial year 2019-20. subject tQ the :lpproYal of Membets 3t the ensuing 
100th Annual Ocnc:raJ Moctill.g, 

3. Approted fund raising by way of issue of secured and/or unsecured. liSted and/or unlisted Non-Convertible. 
0¢benu.i1-es and/01· othe.r debt securities by way of prh-ate pl:lccmcru in oo.e or mo~ tranche~ such that tbe 
total ai.nount docs not exceed Rs. J ,000 Crores (Rup~ One Thousand CcoteS OnJy) ...,;mm the 0\1t%all 
bom,wing limits of the Company. 

4 . Approved tb.e appointment of Mr. SoJ.UeSh Dasgupta (Oh\l: 01298835) as lhe Whole-time Director & Key 
M:magerial Personnel of the Comp.1ny. 

In tcnus of Regulation 30 of SE-Bl (Listi.al:,; Obligati0l'IS & Disclosure Requirements) RegulatJoos. 2015, 

this is to infonn you that M.r. Somcsb Dasgupta bas been appointed as Additional Director aod 
simultnnc:ously the \\l'OOle-t.iwe Di,ector of the Compaoy with cffec1 from 25th June. 2020 31'1d :1Jso 
designated him as K(.,-y M!inagerial Personnel based o n Lhe recommendation of NorninatiOJl and 
Remuneration Com1nineei. for a period of five years whose periOO of office shall be liable 10 rdire by 
rotation pursuant to provisions of Sectlo,.\S J SZ. 161.196, 197 and 203 of tho Compaujes ACC. 2013 read 
,\1th SiOhocb.ile v to the Companies Act subject to the appru,,aJ of Mcolbers in a gc:nc:raJ mc:etinu., Mr. 

Indi.a Power Corporation Limited 
CJN: L4010SWB1919 PLC003263 

(fotmerl}' Ot>SC Limitt:dJ 
Registered Office: Plot No. Xl• Z&J. 6lodc•F.P. St:l."W-r -V, Salt Lake: Cit:;, l(olk;\U. - 700 091 
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INDIA 
Som¢.,;h Dasgupta is not rdatOO to any Director of the Company. A btic:f profile of Mr. Dasgupta i.~ .'.l.S 

uo<kr:-

Mr. Somesb Da.,;gupt3 js a gradu:ne io Mecharucal Elig.t.neering. and Post Gf3du.aht in Human R¢sourcc 
Mau,e.emc-nt ~le ol,truncd o Ccrufioatc in Total Quality Managcmeut from BITS. Sweden. Mr. Somcsb 
Dasgupro is fo tbc industry [ot the tnsL 34ycars- Presently be is the GtO\)f> l>resideot a.nd Corpomte 
Cowpli:.mce Responsibility Officer of tbc Company. 

Mr. Dasgupt=t is the Vice Pt'es1dcnt of lnd13.1:1 Sub Continent of Asia Pacific Humao Resource M:m:isei:nenl 
(APFHRM). He w:o< the Past Presjdcnt of Nll'M (Narionnl ln'1lrutc of P.,,.,nnd Management). He is the 
Vice Chairman. Board of Go,,cmors. C.LE.M. He is holdins, the position of lhc Chairperson of the Bengal 
O,,.,mbet of Comtneroe & ludustrie~ - People Man;;lgcment Committee. .Mcmbef of We.i.t Bengal Labour 
Welfaie Boo.rd, M\.'f»bcr o f the Govern:i»g Body of the State Labour lnstitutc, Kolkata. Miniinom Wages 
Advisory Board-WB, tho Oovemiog Body. Member or the Stnte Producti\'it)' Council He is iu tbe 
Executi\'eCoouniueeof Employ-c,:s Fcderalioo.oflndi:).. ~e is lhe l)lcmber oftheCc.nttal .Board of Workers 
Education, GovL of India. Mcmlx.-r of FlCCl West Bengal Sta!e Council. 

T he meet.Uls of 1be 80:ud of Oirectors o f Lhc Compaoy ooounenccd a1 12.45 p.m. and cooclucwd at 

6. lSp.m. 

11mnking you. 

un faithfully, 
dia Powe.r Corporation Limiu:d 

Pr.asb:utl K;apoor 
Corop:my Secreuu·y & ComptiaJ."lcc Officer 

Encl: as above 

lodia Power Corporation Limited 
CIN: L•SOtOSW81919PLC003Z6J 
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~ d cnl A»dit..,.,, fb:pcll'f Of'! Ule Q:!.,~e•ly ...., Yr" to O;,tec .:,cudjtc,4 ~n4;116onor ,-...,.,__ ltc>Ulb e, lM 

Ulfflp:ir,y Purw~t to ttie Rc-gul:JtioM 33 .-id S2 « t..ie stBI (Ustlt!a ObJIJ;itions ~ Oisdosure 
~uoremmul flt~ ubtionl.. 101s • .:,s -,,mcn,d,ec:t: 

To 
Tlw ~ or OinKton ...r 
ll'ldA , .,_ Co~<1tlon lim:ititd {f~ ly OPSC ~ed] 

'Nt: h:i~..,. ;a,,,;O\U'd tht: .CCOMl)olony,ng -;~tcmen.t ol qU.lrtetly a!'ld ye¥ to d<ilt~ ~.,i,,:w:!111ot1c fltl.ffl(hd ,~ullb ol 

lndl;I Pa .... C',f Corl)O<Jotioft Ltmltcd (lormertf OPSC l.n..ltd) l1hl' -eom~ .. ., •• fOt clw> 411;11U!t :ind '(Nif ~11(11,d 

tt,Mch .n, 1020 (!hr "'$tlllf'll'l(':f\f'), ilttadled llt«'Witl\ beini WbtNl:1td by U\l' COrt,~y pll™lllnl to tbf 

,c-11~M of 1tq.vt;,t,o,\$ }J Mic! :.2 or tl·.t- SC'" itl-.:,tl& Obl\g.Jtio!)) atld Olsdo-...,rc !lcq~tttnCll.~$] 

'lt~to0a$. 201s 11-; ;i,mcnlk6 (the •umncM,esoul#t>OM .. • 

In.our oplt'loo aod to (nt- best of out 1nt~n aina ateGrt11nc to tbc expQn.ltlOM gr.•cr; U> u~ l?I! Sta?ecnettt: 

1IS pr~t~ In .ii:co11Ja«t' witb lilt ~un,~ of l_h(- U-.1inJ; lt<:11u1ilti00\ .-. t""1 ,,.,.~c: M'lcl 

ll ,~ 11 true ¥10 ta!, ._ In eonlOl'l'l'l•tv w.tn !lie' ~plial)I~ .Xt()(IMJCl4 ualldtnk ill'ICI :Mbrr 

:i«outlt•Rt pr,ri,::ipl~ '-"11er.>lly ~,('?tee! in. lndi&, « ti~ ni,~ ~tofr' .. olhd toffiprl'hen-.ive m(~ /JilCI 

OU!« fii,:itic,~ ot1l-o,mqt l0l'I o-1 the «)l"llpall'f fof lt'il C!.i:ll'Uf an!t ,Uf !ti~ M;ircn fl, 2020. 

R~ far Opinion 

WP <oodt;eted our :mdlt u.'I xc«d¥1«> Wdh the St:11\d.1-d on Aueilitlg (S-'Sl $tx'Qlied un::!c, Sl'(.t10n t ~UO) ol 
lfll' ( Off'lll,1 ... > Act. 2'01), In. .itMncle,cl f "ltlt' At(") O\,r l'nl)On.'$!1:vaJe!, IJAOtf ,hQ-.c St,,od;)(6$ ¥<:: lurttiu 

Cts<flbc:d in 1ht' "A11cl•1or~· Kc>µon,s,1>1i!J(:) lor t:n,.. Audit -or Ul\: ~1.11nd,d1111c fift,;inu.:b Kou!b'" )C(t,on ol 011, 

r~rt Wi! iUC' inde()('ndent ot the COfflO.ltl'f in OC((l((!¥\C,t wilh lht- Code <Ji (tlbe$ i11S,,;,,,:,d b\' t'- tnwtvlt' 0, 

('ll,;lrlt'I''° A«.011n1,1r,1~ al ltlOii lOl~thc, 01i!UI Ult'. tth~I rcir-Jir~ts th.:it Jf~ ~nt lo QUt lucllt of 
1 r,Jnc1;,i rutc<Tlt<'lts ..-nocr-iht' pl'OY!So0r'I$ of the Act oM (tie Rules tMu:' 11'1'1&:<' -arid - h...,. -, .. 11,nec:1 our ctn .. , 

•1.h,rM t('04)0il'IS,:)lllt•t"'o ,n acct-Ol'd.)(I((' ..,.,i, tlx-~ ft.,,, ca,mli .,,...d, Ill(' Coclc- of. C!J,on Wt'~ !h#, lhl' 

..... Cl-II ~A: otll J l,.._,,i "'"U\. k wff<tllel•t ,1(1,d ~pco~~ 1(1 pro\l!t!C J b.hi) tor -our Goill"lioft. 

Ntt.e l'IO. 3 of the ~Ul~t' fin:an<i.:il 1csoAL,, •~•nt ~ o ptk,n of w11:du;it,0.1 tnOOCI by die 
~~"'Y fo• it,) t.Mld MSl:.b 11W: lfflFI.Xl cl thC S;llct rc-v.11uM~ l'I~ been. g)!W'Cc'I 11"1 ll!IC ~ nvtc. 

,, NQI.(• nO I oi Ifie ,..,,...d:llo.."1(' t.,,'f"C..,i' «!f'lllU rqa(<fitlfi II\Yt'~L-oellC$ ilnd z:in ~l('.fflffl~ v,t,,~;,. 

~ 00 Vltl•3ll00 Cl GoraOT;,le k'ISOIYl'.I\C;'f ~C'.(llt;tion ~\. ltl Mren~hi 'inctty l.,t!ita! (Mil) 

;ir,0 j!\(M P~• (Qrl>(ln®n (l)vdl~I t,m1tW 1r0Gll Ike ~ ... ;mon of w,wstmel".t on. .. 1ll II.Ii$ 

!:11:en oisec on tt,e 1.t1ei.t ~hit-book 1111l1,111•olMU asoi. ~.mdl ii, 201.8. 

, 



10! """w ill ~"'- l'- fw ......,_ fl# 411 t t .t''U 111 ..... ..:aw-~ ,,,.,._, Mtl ... P9Gl oft 

•~ "' tlior va,,c;l'lOf'-' ~ rtst;ilt\ ¥• r~lt Ind ~11pro;:,tbc• ~d l\old1 ,ood lt\t 

"""""" 
Ol,F'"°".A.flOl. flllOClfil."O• ~(Atht~OOIIWS 

~s~forl.M~Hlll:lrcb1~1ts 

lhe sa~ h.tt bftt1 ut~p.ared on die~ of tbt nrdi1lll , ~ t4IWWI a.~ n.c, ton"' 
~ ol Uw ~ ... r~ for tile ~n ~ p!"('~tflt,(H)l'I of tt!C' \l.JI"-' lhat ~ ~ 
'"i•e ,_..,, •• w ... .;;f th.c .-.. 1, .., ... r .. -,J ut1,~ c.ui,.,..,\~Q)!,.. '"'- o1 ow~ - • ..., ~ 
,__,aea.-111'1,tt...-..C~-.,.,_ ,,r~M;ito,,, ~~~Mrt>or>llJdctwollit'I 

tud Wo\tl •~~I n,il('S "-~llfd lhrti, lndt'f ,nd ochPr l<CO...,.t111f P,."'Clc.lolih p:n('l..lly at«pted 1ft lndo.l ilftd II\ 

COllh~ will'o lt,t,e,Alt1C1116 ll llhCI Sloth l.rU111& \wt~ n._.~y-lllQICb ... erect 

el~~ ~ch in~ 'Mlb tl'IC ~ d tl'le Aa tor »f<':t;uatU!itol ttlt ~\t"t'l of 
ttlt- (.()rl11)•W,- .,n;:1 for l)l~ti"' ffl4 det.«111"1(: traU(b. .id Olllff ~.;e,t,,: 'INClJOtl J/tWI .aCIIIII(~ oJ 
.oCllll(opt,;it• ,kt'Ol,lll'I' .... ~~~.--~ti. ¥"f ,..~ «IC~ lltd 
~ ~Mt-.01' ....., _, ... ~ Of ~lill ~ ..,tetl\al lil'IM\ei.ll t(W'llrol 1~111 _ _. OP<t,rilt.ollll 

,rl focc-,;c-ty fgr -lll'Wlft tt, .. .CWl'"ol\Y ,IJ/f!C: «,,'!!plft~ Of lhfo -~ tt:ori:h.. ,~ iou..~ 
Mid ~lhen ,,I k \IA.,._. .,_.. pwic ,t t:--,r #Ill. fv - ad aN" f-1~ tf'Oftl mat~ n,t.t~ 

-.r.t1Nhf1 ~ i:o t(M or ert01 

t-1 ~ d'lit, )n11....----. doe---· GI 0,,.-;1..,.-,., .~lot"~-''"' lne Gom;,.>'1(1, lltllill.. 10 
,~...,. .ai :. eo,nc cotl(tf'II, c1~0..,g. M •ptot,t•. ~ui:,, fNWll ,o aOin, ton(t!"' 11\d ldlflC ttw. '°"" 
«lft«m bxl-'tolacr.lJU'ltJGC tlM'Si ,...,So.wdof 0.,-~kn~ll'IC~ ,e ...... e..C~•••~ 
~«tl•-~l(a~f'lfflM"'t~tOdO,O 

W ob,,«t""""' ~ tb ~ -.,,nll'Jie, W':NlltMI(,< <OilOUC • ""-.lier 1.11.- St:itN!'ol'ff'I H .- wl')Ok> h, f fft' l;o"' 

lliilll.'l i<II '"'1,SUle'!Wnt,. Wtlf'Ulet dlllf to tr,11,;d 0! "'°'· .l:ld 10 IS.Sue ¥1 ludltot't tUIICf'I that~ o, 

..,...,,,.._ "t-~ ~~~.a he"~ fl ~"""..U-. ~1 • fllOI. , ~ 11'1« •n Ndl COl"IOUQ~"' 

.-coro.--te wtl.h 3'A\ W!II ~,.., .. ,,. cll.•h·(l • m11111,i ... m•H•~· "''"'It II ~!-,;b,, Nll«t:itcmHlt( (Ml a,_ from 

t-.. c 0/ f'lf'Of .-Id N~ ro,1-.clt'f'fO, ~ "• irlllonOl<alrf'OI • tfw ~ . dw:y ~ • ■ I I~ le 
~to~~«OilllO'!IK~.,f~~4'ftlior""'o/11'1t)t111.~ 

A, p.1t1 01 ii<'! ;111,d,1. • «11.ont,1111r_, _., \Al. - _..,,qo ~ j,;odp.,..IC ..,.. ~ p:;-..WAI 

~""~"""~We~ 
• tdffWfy arid ~ ~ tl>b of tNWI» IM~ ct tht SUttc'llCl'W.. ~~IO h-Jd ct 

ftT'Ot. ~ ¥id P"rform Mldll ~ rfW)Oltl,,W lO t~ 11'1_ ;lild c,t-,(a,tl ,1,111. CIYICHl'ltc tll..i il 
'"'t,ger.l ,,.ict c,0,op~ to pt~ • ~s kv o.i, ~ Tlw ml ol ~ --~ • -.­
~ ,av,~ •-tr&III"' ftlll'W"""'" "°" .,...~.._ t,om ton:w, ;a~~~ 
tol!u,1;,on, to,,CC'f'Y, lnt"'"tion.af <1mi,;,,.,Mc. ........,\'~et'llll>Or!S. or !he-OW'ft~ ol I.,,.&,_, ,0111,ot 

(lbUott~ ...,clf'tS:~ aJ 111.t,t,r-.al«'ffltOl~ to lho>.-...k.,, _.,., lO~-.idil: ~ 
dwt•~~•• .O.:~..,,.._Sl!'dlCWl :~)(J)(QoCNAt\.•'tnafS01e-\ponsl1)6t 
10, 4'Jo,-tn•ns 01,1, ocin1on Ol'I ....tii11'M!r the~ .llu :.dNlv.:.~ ln111H11.- '-'~ Qlflll"Ol$ w,t11 

tde.-"«UWie.,nda~•Clfiltt'Wlntoptr.,t ... ~~-~~ 

• r1111L:ll!(I Ult .a119rot,,r .. t'f141\( ol 4((0'JM"ld pond,,, vste #'Ill tt!e fC~bMl'll"t\ 01 Xtountll'IC 

•1fll'!l,JC,n .>od "'1alH diu"~n_,.. by u,.. ....... ,J l"we,c,.-



(Oollch,dc OI\ tl'II" Jloll-;)<Cll>n,/11",wm, of iM eo.:..d I)! l:>11«-~• ~e OI the 1'(1•"4 concern ~ (II 
JCtQVn1r.i,: .Jnd ~cd «1 the- aidii (',Miene .. cbtair..«1 .... hathM .:i ll'l.llC-1 ,,11 urn-ert11iri1y ('(ous r~f'd 

to wettt.1 0< cO!'ldlbom th11t m11, (~ s,g,iit<-.)rot doubt on ttlt eornoal:(s .lbility u>con11r11.1e as a 80"ll 
~ rt - <Ol'Cli,,(Sf 1Nt • -«-ti11I 1.1tl(e(l~ty ohh, we ..-c: «-Ct-.i,rcd to dotw .ttb::Nion in our 
JQ(fl!o11-· ttl)()C'I to lht t>Cilltcd ii«l0<;1,1res '" tlM:- hn11odal ~utr\ Ot, ;r Wth disdosllt't1 111t 

ln.,UC'C!uau.•, co modlly our Os;;ll'liCln. o~r coll(.fl:$OOS. are !>,lied on the .:iuditf'Ylo~~t obc:iincd U? ti; 
the ~~ 01 wf au4tors' r<'l)Qrf. How,..,rl. J11t111•·" •t•,:mb ~ condltlOf'I). ~ <au~ thie Comp,Mly to 
U'.O)t' Lo tOt!W'IUC-a\ ;a solnt (Qn(('ffl 

tY.)IIJ<lt~ LIit' Ovt"r.all prvsentauon. i:ruauu: jnd rontenf of t1W-"S1"1cmcnt. indudin" w d~I~ 
,1nd wtv-lbt• th+ SU:tel'letit n•pre~ts tl't!:. un:fcrt,m, tnn$.Kt'IOftS ll'ld _.b 1n II fllMll"('t !)'lilt 

;,c.nl("oTS tair prtser11ati0tl, 

Ht, (Oll'l1t1ut1iU1tt with tbo:,e cti.lre:eo with c~nMII"",.. ree:;wcl,ne,. :lf!'(Jf'I£ l)th.,... m~"'- th4, p,t.,,,nM uooc 
lnd 1.iiMmt ol Ille auif4 lltld \ltnlfl(Mll ~.:.t lindlfllP, indud1n1. ,lrrf ~,!iQl'lt die(Jtlt'IICIC'o m 1n.i4'ffl.-r (0flt101 
th.it ~ ttlcnNly (l,.,:111g ~ .i,~,t 

~ iii,;, I-"~ tho~ ch.re~ Willi go\'Crr.ancc wrt.n a $ta\tn:.tn.t ttlat w,: h.n-e (OO".pli(-d ffll.h rek>v¥1t IN!iuO 
l t!q,.,11'/'ff'le,tlh •ff' .. •~i=.1t1deoe<Xlcntt • .tnd 10 COlll'llt'lln'l,(4'tf' w,tl'l lh""' all •~lps 11.-.0 Olhoo( 11\,Xl,tr>C~t 

riv, ti,~i,n;mly be t.llovgf!1 :o tica1 011 °"" tnQCCX'll~ence, ~ wnere ilpiplieob:c'. rdltto saiettti.ttd:1. 

-ru;, SIJ11.-mcn? Sldudlt'"I lhC' res~ foe ci. 011.lRt'<' ended M.lrdi ll, 2020beirog, r:h• h.Dn(irc l.sll"'C bi:tWl.'C"I 

t'"-: •u.sit-::d figu11$ In l('Sll«t of l,he l\.111 l#'land.ll ve.,ar ended M:trtt:. JJ. 2010 and the l)IJbbsl'~ u~uditl'd 
,e,;i1 l~ f,~,,e u.i lu tht' lhin:t ca1:,rtc,- of tt'II' airrrnt ~;in(hl y¢,.r. who(h WC!" .i.u~ed to• Im.tied 
tfv!Cw by us. •~ c(>Q1,11t('(I uedu the Wbn~ Rcp:br .• ;u,'1'.I. 

I (11" S.S. ltotl'IMC Mcf,u, &. '°"1SJllny 
Ol.incred A~<ount;,nts 
J,tMitCit,$LJ'i~ f\%> ~000756N • • I -J 
,.,,. •. ,..;e...,,""'1 
1-.vtntf 

M('l'l'lb,ttfflii, ~o. 09'>960 

i:1.1, .. Nll,,,,~h,­

O:it~ June l::.. zo_'(i 

LOOI: l.0095!160.MMfJ!illO 

~; t.,•1 ~ ~bco .i~f1~. ><01k~ta 7000.."12 
"' -. • • "" 1• i ""''""l'I 1111 
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lndtop,endtnt Audl~r', Reoort Qn the Ouarterlv ~nd Yew lQ ().it"' 11~1.!d (~,;oti~tl!d 1-lmin.cUI RHU2ts of 
Ult (omP,,,11\' Pl,11.,...,..,, to t""' llt.~~ib .. n """ S1: of Ulc SUH (Lhlio'lc Obollc11Ciot1> .... .s OIKIOM1•~ 

1tcq1,1ir~tsl atplllriorn.. 201 S, ff amcndl!d 

,. 
T~c &otrd ot OirectOt'i of 
lndi,1 P-cr C«oO<~ llmtu-d tformtft, Ol'SC limitoiod) 

We IV>'<? avdl.ed ffl~ /IO:,Omf)aA)'lne -:t.itM'~lof Oll.111el'l'f ...,d v~r lO d,ttl" (.onSOl!C-)tC'd fll\a!l(lilll Rt'S\lltS ot 

•• , IIM't'.'I C0toor;moo lllJ\ltC<I (for~, ... OPS( lifl'litcd) ("Mol<itli: ,~~nv) Md ,Is $UO:;idi~tiC'l Oht 

Holdiril t ,t,m11,W'ly ;lfld lu ,..,~~i.l,t,n t~ ~t(>r 10 :it *t.ht' Gt0vp'1 ¥IC it\ itomt ,'('M.Vf\"$ (Cf the i:.uart.er 

:iM vc:w efld<,,d 1\brril 31. 2020 ("-.t.1tl!mlont1.attarhtd hert-,,tit:h. being wbmr.;('CI b.y tbc Hokf.ni Com.:11o1i,y 

p;t'Wtl:'ll 10 tl>c rcq\.i•~-,n~ of i:tq.iht.oOM U -d !,7 ol the til llls.ung Obli!?Jtl0n), :md OiSci01Ullt 

~ ... lrem,:r,b) ~uial:OOI!:.. ZOl '> .lK -,61;,d nasting, ~lt~On,f#:. 

In (M.lr oi:111,00 ..,.." to the botoC 01,rcd~ior..Mld .xicotdit\C ro tfle-(\J(p(.a,rl~ot,M ti"'c-.n to t;I), ~"'q,: for Cbc 

''llp;lt I 0/ tM molW tl'I .S.'";Crlbt-d j~ fJIC bCH.<S fv aVOf>f ll;d OIOlll•'l:m i,o,ogm,rih, :i"t! b.listC Qn lht' to:iSid~ion 

-" ffl(' rep(lfl QII 1h(' OtMt oi.eftl:Ot"- Ol'I ~·•~fl' ~J~ ll~c:1.11 ~Gltl"'l'!W'nul tillol~l.ll !~ b~ 

oP,O"Wfl,l".!On o! 1'1(-~""\J-lld jo..nl lfi!l"lh -, !hr Statefl'IO'tlt 

ll'<luidc1. ;be u~:.-J!b ol !ht. tollc,-.illj? 1,l)D'ildiJ{i(:S lt\tl'PI «it .i. tlW!lll,o~ in "$:1\ol\ f« o..;.iiMCI 

Opitlio,t'( Qllll'.,;1 Jj)n,J ;ind-prit llt'l'l'lt,ih~ • 

... S;1t.isld.aria 
1 tndM m~.'l'r Co;po,,;tlM (ifollilV("'l Ulnllcd 11:a NO"'C!l'>bet 7. 20t.,) 

l ll"Cl Ptt' llQ 

ti Joint Vt.'l'ITUrti 
1 $nd+;i Uttq:ll.'J P()'Wt'" ~n p., .. .it.:lll"lllod. 

~ ,,,.,.a (n\'flrr 9 V 1Jo .in'l \ltfltiJte'ot !ll(l Ptc. ltdl 
'I ••~~I '.,,)I,., I.II O It (W't,nitl¥0-~ S4.IO,idi.W,-Of A•'-a [iu,'f;V 6 .11,) 

ii ;., !)I 1:,eatcd ITT .«ordancc ~ 1hr rca;11~h or ttie LISlirg tiegu!aiiOn .i th,~ r,.~,.i • .1ncl 
iii ~ ., true ,1nd f;,ir T! .. "W In conto,m.tV "ll!lll l~ ;11pptii;~I(: ~ClOUl>l.i,,i $~'1,64. ;\~ OlhP• 

:i«o,,,ntu'J pr1,t1c,p,Sn •i:•~ JQlr.Ct1$1.C¢ n lt'IG!l. 0( tbe consollO<ll~ a~ 1)(01'11, ottl~ t:C>ffi?tche~i-,o 

,r.coA'f ano otht>r f,IWl(.111111"1rorma;um al 1tie G«sw.i ror '""' qoort'!• .#ldW:¥ ~d Mo1rch n.~o. 

w~ t 1,J'ldl,i(lt'd 0(/1 a..,(1.11 in ~oro~u:-W\111 u,. SI ,l(l(Pr~ Q'I Aud•l•"C ts.Al) .)S SO<'Clficd Uf'ldM ~ l 4J:ll0) 
c,f llle' '°'11l)J....0 Mt, 2013 ") ;,-rn,cndi:d n.tw A(.r'l o~ ldl)OM•bJtln !,1'10(:f 1~ 51,,1/ld;tn~ ;)(f: NrtM" 

~-<•11><-<1 .n t"e vAud•ll)b' It'!~~ Int d:w Atlc!-f cl ,he (Ql'lc.olicl;11A!d t 1n.:irw:1.,. lto...u!u• $C<l,O,,, til our 

n"'i;Grl w~ art tnOl'OCndent of I~ Group, and 1lS Joint VcnttlN'\ in ~Ottl,,nl'.l(' wil'l'I 1ht' C"oclM)• tthio ft(...,d 

by-thr tnttCutr qi C~rtcrl'd Accountt1r.ts or lndl.l tagC".hcr WtUI 1nc C'lll,~1 uc;v,r~u t,...l .:ir~ t,Jle-,,,w,l tc 

OU!' ;IQdil Cl ffllanNl suiu:mmtJ undc-• ll'>I: ptOYI~ of 11'111' -"' Mioci me R,,iltt, ttlcl'C \lflCC!!, ,lrnl - hM 
,,Jlblltd oo,;r ou,,•r tti,.,c.-« ,,~hillc .. --. '" ..,;(O•O~«' ,.;11.n l.lte~ rc-Q1,11rcmcnts .:n:S U'lc CO<k' f;f! f1h!Co. w~ 
~ vi.ti 11,i, 3ucin f'vldr~ (q:a,r,~ bt ,.., ,.,d t.'\Mt :11,,dit~ ,,. tern"> .:J lh,:;r rtlXlrt riM~t! to ill -Os llet 

~1,atC"(' pJra~ OOJOW. IS -.trltioenc ¥1d.aop1ocn.'rtfl ioprafid<-., iu.,;., for ou• upiriit-1, 

:t~ 

• r ,, 
'W~ I fQ 



am-nttQtl ~ ~flJVffl 10 .'Vmt: DO. S r,J ,hr ,;W'tJ!d ('Qrn,o/ldtlkd fiM-aaoJ rffci/U dNfir,g w,li1 rhr n011.Q,...,.._\:it:,i,~i, 
or ll'J.:' jrrNf'ICIOJ ,e.,..la> o,io ~wtio,,, of c«>trol q,r, 0.01e $wsido'oti' Corn,,r,,l-, ,.c. J.<~t.hl tn,m,r t;n,,it<td 
rwu Mo r("kll'r, tt:1.' fal(N1c,M ,eowJr of MR cilf Cltc" d&l.-. of =i,oe,o,, ol conc•cl hos not ~ ronpc!Nto "' 1/lls 
-J,Ud r;,J,11.((>J/,d(RNf Jin-t:NIOJ rewtt wblCh n "°' .n """'~ w/tll ,,.., ,,s I 10 •c,,.,,,urfdetff Fl,,,on<,..i 

$CG":cmtlfU - Corut'<lvt:1111)'. fhl' ,mpoa of"'°"' (O,OSO,lid'C:i'OJI or,d cr.w,<i(ll'I of Cl)ll(r'OI Kl Mfl Olf thl' (JQdi(<:rJ 
~ ~Wffdotod fi,w;M..JOJ rnutl,- o,td -""' r,/ ,.,.,_...;:,.....,,-. ,,. Mlt ••e "°' p,--nth; "'"'na,Mble IJlld dbl! 

uxcrt,11M"<l' " ' fiA,.,,I! 0«-1! tbl! fitll'»ICJCh of Mt.I. ""ova,fcbft oftt¥ f,nobtltio,,,. 

,. Nc;itc NU. 2 oi th11 (O<\,s.oCtd.,mt 11<'1,..,,,.,i ,.,,wit< rq;~dins ~opt,,an 01 re,,,~uatilXI mOd..t by thr 
"""(Ii~ Cc,m(l:il<'IV IOt \h \ -,c,cl A~>f1 ~ I""° or11f1"'1 o( '""' .....-S f'f'Vlll!Jllli\l<I !\ii\ bl'!!!r< C""'l'I in U!C' ,._, 

""" Ii Nol<: "I) 1 of the <On.~,d~c-0 t-«'l11ncl.1l f1.'wl0 f(:t:.i1C.U! 11,v,::.t mcnu _.,o IOolf\ mc.n\1ttmci\t, whoth 
,s ~cd on 1,ut,::itlen of torcoia~ l"S~IICV fl~ulion Pto<es.s 911 Meetl~hi Enrtl,."t ~<:<I (at.tt) 
.. II llv.!la Pow<:-t Coq,ofl)ll(Jol ieodh;i,y•t t.,,,i1tc<I (IPeGl). Inc ... .-!u.M>On of ;..,,.t-;t ll'ICnt ,,. ME'- l\:is 

~ bl!~ 0" LM t.t~'i-1. ~.:ill.i~ l)OO,( dt.lc Of MH ~ 00 M.)rtt'I n. 2013 
In ,ucw of m;,n3tetl'ent !ht latt 11att:ir. of in\,c;tmel\U ,,, .:ind r«~:ib-'a\ 1,om Ufl. .,nd 1~8Gl .l'> 

~ cosnirtd ,n thlt \Unoall)(lt l il".anoil n:-.Ult\ an:- n!ao.o"-clu:i- .1Dd ilP(')tQr.natc .)fld held\ (uod for 

f ctOV<.'t'j 

I~ s.ttJ~nt ~as beet' OfCP¥ill'{'l «- tl>e N-S.iS of tM ((1Mllild!ll.t4 AMu.11 fiNll'l(l.lo. $1.tleme-,u. I he rlo\d,114 

cocnp.at1y'$ ao.nt ol ~ lots: are resoorcs1bic fQC' ~e ,:m:p11rati0t'I ¥1~ pre>tt1.t11tloo or mt u.111clf!el\t rM r,-e 
-' tt\ie ""ii t.o,1 ,;i('W ,:,f lhc r.i:I orof'1. «~ ,~chcll.1-IVC' l"'lOMt ¥Id o1hl':f' till~ il\!Ot~,ot'I 0 1 "'" 

C;rouo ,r,(L16'15- It\ JIV!t VcroclulM In x«N<IJllC(' W!l1I tht appltUl)lt i((WN!f!C j.1~clf!d1" ~ UDIIC!' 

secnon lll 11f the :.tt r":id ~;i>i rct,cv..,"t ,~ ~wed :hcrwnclcr .11'.td ot~r 11@utotine l!Mc,olcs-tener.illv 
.w;.~fd "' 11'6<11 Mid in compliMice .,_.411 the.~ 8etvQtoo1». 1be r~~"~ ~d of di,~'1.10~ oi thl! 

(O~Jl\ltS 1nttu11eo in tM <:-01,1p n of 11-; ,nil'I• w-nturfS .1111t r~:ions,bltl IOf malnreoancc or dd~~•c. 
,1(((1!; ... t llli I..XOl(h .. , .,,co,g.,,....., ... , .. th\· l'f0"'~•n <rf Olte A.f.t ~ ,..r.,...-rdl,..~ QI tlW' :i~wh of th!' (;roui,, 

;911d, 1u, jo11,, v r ntun!.\ and lot p,evenliric. ;iM! del~;: "'-'ds :ind ot."ler ~ eu~r1t11:\; -s.e!«tion and 

.,_.-.-lion OI ,1P,P•,)pt .. "ltll' .K«n,,01itll! pc,,IN1, """'"""' Judc,,"IN!l\ ai,d ('~t\'$ !NII JIIC: N:.JW~bl• ilnd 

P"'~"t, "'1IC dc-sir,11. im plefflMt llCiOA MICI m.aiiu,:t1:in<• cf ,1U.."'Q\13tCl lnt1:1r--<1I f.on;ir,c;~ contflJI. 1hllt wi:fe 

cl)('tallt'U! dlect1~ tor c,1wti"C the ;XC:.,..:.C., and ccm~ttr,,c-u of Ule XtvJM..>11& rc<Ot6s. n:!CV;Jr1l 10 I.be: 
C:te,),tlllbul'I ~"Id pr1!$tnt::1Uon. of ttrt' ,-1,iit,f'ml!f'll t1"1 give • Uui: ;ond t.,;,;- ,It~..,. • ....it i,tC" f•IIC frll<tt m.llcto,11 

mi)~,1~""""'t • .,..,c1ne- due '° 1~ Ill!" (l(r0t, whiCI! ~ • 11~,. u\ol,"CI tOt "'' :il)f1)0)olt' ul 1,11te~.nion or 

~i....:~t by the o ,rccto.~ ohhc: Ho:dirc <CJinp.;,nv. as ~Q(Oaid. 

la l)(«)ilnl1i! t~ ~wtc•tlCfl<. tb.t' mpt<twt Board c' Oir1•C:WI"$ of tnc: comp,ani~ ondudtd in r.11(' G,,011-p Mid of 
~, ~llt W:fl(Uft.:~ ,),t&: tt,poA,;;,i,t,c lar 11$~,$.>A£. lhc .,t,;1,1yot the: GtOt,f ,.,.,1 ot IUJ,_,l Yl:""t,..,.. to r;orsu:'llle :I\."' 

Cl"j' 't. '°"'-"'"' CMt;lol,it"1f'~ .» -'flplot.:lle. m/ll-U:<$ ~IMK to. tull.'C ooro«'fA Jond i.,Sir.( tl,t, ~•r,c ((!n(C(fl baSis of 
,xco;111t•"t uNoM,~ w ~o«tivc- ~d nC o;,enor,- <:itl'.eJ ,etcno:. to IIQ.~1~tf the- ~c,up o, to ,_,~ 

O'Mf'.at!OAt .cr l'l:)UIO te,llistie :a'lttrn:J!NC blit tode ~ 

nw fC".~"'u""' tu11rd of l);"rKtor,- of U!C! ,omoanw). lndudt<I ift the G(oo,,p 1111d <'JI 1b t(Wll 111.'t'ltu~ a1c a1$0 

r.:._~~~ to, o,,.,,_t:, th(, f;11,;90(1/II tc-oi.:tt,la c«l(ffi.Of I.ti~ Gt~? atld ol it~ ,Oiftl wn.tUIM 

;.!'1. \.<,ll t'... ,,V"' 
.-C.I ...:, • 



:)u, obj«(IIII.", "''" to ob~.i tc«;o~'bl~ td.vJ~l'l(,:_ ~l wbcthC'r UIC ,:1::,.trmcnb .-; .l wnolo! ,vc frN- ltOII\ 

'I\J~l'!NI m1sJUt emCf'+t wl-wther <i\ll' ~o ltM or t-rrot, and to hwt 1111 av~w~• rf1)0n 111a; indudf:,. eur 
.JCIOIIU)II R.1:.1141\illic': ~,-ur.,n,f" ,._ a hjgl'I ~ o( ,)Uf.W".-,(.~. bl.ll .,. ,WC a w,i.:>t.ll'll«e ll'411 ¥1 ,111C1,1 cond1,n,.ltd '" 

o<(ou!..,,~..., wlU• S,,,-will :ilw:i'fl, de(~l .a m.itCfi.V 11•.tu,tld~l wncn fl c:,6,-u Mi\$111tcmenti ~ ;}(,U, (rom 

~ i;:- p,,f(M .l~ ;w'f! <OMiOCrcd mJl~ If, +IW~lilty or ti\ \lw Ai.~~:tl"t", tN:V n1ulo _,,,,._. be 

,-,cpc<tcd \o 19'1tul!f'lte u-c C(O!IOffl'lc .,s,.;,,,i. of u~M t~lcf-n Olt !be b~ o( the-SIN!"l'lf!(lt • 

'•. 

• ,~ ~.:>rl (II 1,1ft ~01t ifl ol(.(Ot~ncc- witb ~ WC t)t((i~ !lroic-.sion.ll Jlr.dpnct'l~ ,a11d mainli,o."I Otof~1011.J 

\Mpt.r.sm tii•Ol.lfJ'lcWt tbr-audil W"t .il:10: 

• ld11rmlv ,111(1 ~~ lht ~kt Q; ff!omi,,.ais tl\t!;tr.m:•••>eil ot fhC- $t;,tcmQ'll, ~ ..... .S..t" \0 tr.;11,d O( 

c, !VI'". d~W" .iiwJ t)rrlorm 11"'4i't -;,,occ-d_) r,t;90mlvc lo ttlos~ n$lc. .:inc> obt"i'lll mit 1.-vidt'ncc 1hm iS 
iuffi...,.~1 "'""' ..w,QPti;l,te to c,,~;,c,11 ii~ fUI' O<lf ol,10<,iyti. 1 1!,c r!:;'o. t;,I 1101 ocu.-cunc "' m:m:irl::,.I 

,nl$.STli10fl'.ll'l"l , d<ll:,"6 trom uo1u=1 ~ t>P miltl ror «ic- tn,ultlng fl'Om 1:rrot. n tr:i!J!I ,n:,y in~ 

r.-Uwin.. !~re,etv, ,r,tcn(kl,ul -~on, Mnf<'~M"•l.,tlf)ll',<11 lht.' O'W('ffllJc O! intCll'l.fli.Q!I\IQI, 

Obuin ""' ,,...,d,...o;t11'1dio,t of lMc•n.,,I ~nuol r~.ont 10 mt'~ ln OC'Ow lO cfit(ign audit .i•o<tdt.<tes 

lJ'l,I( MC .J.:!P,(ljl(IMII) 111 lbe (itQll"IU,tal'IC('S.. l/flil.('11' Sertxon l4 3(l)li1 01 t~ Aet, we .ire iiho rttpo!\'S•btc­

lOf Cll::re\Sil'I~ oor oplMOI\ on whCUlet U'le comoanv ~ *Quat inttnlil tina!lc:ial tontrolS 'lrilh 
rclerf'.o'(.C 10 fin;ynu.il n.:il~!Tlt'f'I,~ in ~"' ..-4 t.hl' =nJtifll: ef(('C~e;~ of wth cOtluoh 

• 1 ,,;i,tuAI\" tht• JilP,~riatCflC-SS of ;iecout1t,r,.i. i,olcie,s IJ<;ed -"nd tl'lt rc,::,.~~la'IC$1' ot ;iaoum,r,g 

~~cs ::,.nihcl.itcd di~!o,.«c~ ffi,Jde. lu ttle. Bo.xd 01 Oif('.dcm. 
,.-,.,,.,._ ...., t h,· "'''"'""'''•,..llt"e-.~ nr ti,. 90-1,d at OUC'<.~c,,.,• .,..,e 01 t~ i;ow-c. <o""u" bffli .,, 

<'((Ouilbrl!:: 11nd ~cd ~ IJIC' .>ui:bt e~<it:iti,,-:1, whet"<-<,. ,,...,~,e,r,,) l \l~tnil\1'1, c,i:i)l.'l t,cu,lod 

u, r11ents ot conclnion) IJ'I~ f"l.1V wst 1-lgnoftUtll coob1 o" ll'W: ibtllty ul in,c G•ou-u .nd ~,; ,o,,,c 
W-!"'.hifl"S IC (Omin.u"' ~ ii toin.g cooccrn. M ~ (l;'llltho\h.' lhilt " r:o.it~I UflC~(.)inty ,:xiSts, we ~ 
ol.'Ql.rll..'d t u !l.1'clW .-t«iuon '"oor .>~CCII')' 1cpctt to fN: r~('d d!sclvS~ it1 th(> ~.1ti'fl'IPflr Of'. 11 

s.ic:I\ diSdOSYle;> ..it llt.l(ll."qUlllC. to rno;lity c,..- opiftiQl'I Oo,;ir (ON.Jb~ or" b.lU"d °" th$ illJllit 
...... ~tot Qlbt.1lncd llfl 1n f.11• (Ultc ftl "" ~itu«' r~•• H,:,.,.,1>'-t"<, lut.u• c.- cv,:,t1lt or«-'~"" tNlf 

taW,4' 1 he Grou:> 1t1d iu ~ int 'm'ltW'<$ ~o ~ 10 continoo ~ ;i R.Olnt concem. 
(v.Alale 11\c ~II ?te'"1l.JliC.fl, W,xlo;,lt. .)!Id c.OC'lltM of tilot SQ.tcmcnt, IQ(u.loin,:_ ll'of cll\ciuWJl!'l,, 

.and 1•:t\rther the ~;uietnP.m •otPfC"o<!"'S Ui,. 1J11dt!i"lrfit t1,11~d('llQl"I~ .ll'IO ~,. in "ffl.fflner U,;st 

1ct>•~> I..J,t prt.-"t>liOt'.I. 
0 D4:,.-, wU~\ -,or;,x,,,.d,: ""°'1;1 .,.,;,J.,,'(• « ')(11u,..,, lh"I f.,,.,~ , o.,lt~l•11..,..t."'! lo .. On.....iio!> of 

v, .. l'l\"1>1-~ wlltl•n IN' (",roup ... ,~I ,h llli'!l vy"ltl#fl 1(1 1,!oJll\!'I,~ ., .. oo,ni:.Jn '"' thlO St~"-nt. We )((I 

• c~'-'•~t> f0t vie d,rccuon.,.woel$0tl ::i"° perf Gtl"IJ!XO Q4: the ;,-..,d(l ol tr.t, tin;il'.ICJ:lt .nrcwm.i.~ior, ot 
wch er,~ 1M1ucc:J ,n. fJ1e st;,i,tml;l'lt ot wmdt we ,11rc 1tic indt;,endeni .fK!dil«s r<1r ttl" «hcf 
~,ties illtluoed ih 1hr StM:t-MCl'.I\. whlctt ........ E: til'HI ,1txl~ed by lllf, ochl!r ~ w1h O!her 

dl,l(lll()Cl ,,?f'l'l.ianed ;~1\illl' !01 111'" dlrecll(II"!, sooer«\iOt'I .tnd perlOm;;tlCO of {fl~ )'Jc/tl Glried 

out t,t 1,l'ICffl. \"le ~m;i,ncd >OlclV l'C:)l)OMitltoe to, flut .,udil <:pol'liOfl-

'1/~ ,_,.,.noc~tc w,th lh- d•.orte"<i wllh l!OW'<'IIMC.- of 1t11~ ~ int Co"'P-1"''1' ~n4 <udl oth(!I' Mtlut'\ 

111<1....cle,t .... ni ... $1<Ut'lfl(Cll ol <,Yl,i(:11 ...,.;: - u.-. 1"6rp("IWIC'<'ll. =:,l,l(!iton rcg:1'<-lfitlt:, ~!"<Ml• olhi:-t m.lllllr~ ehc 

o,,mr,cd 1-<-0ll't .w1d timing o,f th!; .:,vd11 anl! scnifiQnl ;i!Jdil r..diinc). 11'1tkld,rc •Mt 'A';nd1(,41,"1 Woi:~ae,. in 

~ t('rnl&co,nt,.,, d,~ """I ido'lf.'otsfvi:1,w;,.,a.o.,. .. di!. 

, I\,.:;~ - ,,•.• f'.il.,'U,l '(:0:::t_'J 
11.11.:J!·r "-~,in 11 :t 



Wf! ,;,b'-l peo ... ,dc tho-.c cn:lrei:d wan i:.over"-""t(!: ..,..,v, :,, ~u:~nt 1Mt - a;we ~itd -w,tl'I reltv¥1t tthic:#1 
r~un.tne'lh cq~<l•flt 111C!Cl)Cfl61::!>Cit, olnd ,o (omtnU~t(> .... ~b T)lt,m .al m;lt1t.-.i-.kli~ ~d (ICbflr matl#r:s dm 

~ r-•~bt• bv ,ho..,ght to 1,,...w ~ W• ,l'Od,.~-nde,,;~, ,1nd \ll'ln~f•.;,piabk:-. u.~l,1tccl ~C'f.~S. 

Vk .. ~o l)('riotrl'l...d g,~,i':) ifl .-:.uxdantc with lk' Citcubr Ko. c,ivcrO/(MD!/U/2019 (G.W.cd Mll1ch 2?. 
101' iF,Ue~ o-, UI~ ~ cunlott ndlll"t{:l' Boaro o: !llQlilt under ~ul.:st•Ol'I 33{81 of the li!.bng Aftul..WM,. to !be 

f'..Utnt -'pJ;c:,01(!: 

lbe .1«or.'ll).a,tl"tiin" S1,1.;em,~n1 ,t>th.,dM ~ :»vGo:t.cd hn.1"(1¥ ffU.!Ubt;r.1~1. ,~ «"'e• f•ri:i~r.,I 

11\fOl'l'\iOOn, m ttsiJ«! ol; 

...,) o,<,c, jo.nt ~ •\IVfP wtla~ f1111a"'°"" nesuJ\l / 'lQlemt:nl:i. u •rlflM Gn>up·1 .sh;,rc of 1wt prolll ot lit.. d.9> 
la}.."u. atld nei 1Q1.1 of Rs. 41.22 U\.tl!> to, th!, cu;,rtcr ~dye,¥ 4.W!dod MMth 31. 2010. ,oU>('ClM!lv ~ 
«i~id-c~d i~ 1M' St:1t~n1 who~ f1t1:i110,1I rcwbi / finJl'.KWI )Qt~ts an:I Cl.her f111a«ial 
irio~n M'l,I(!: t,e-n aud~by 1.11-. 

bl twv )<lb,ufiatin ,...,1;0~ li11M1c:a1 t'Cwlb / lwt.,.ncnu ,c,1cct toui! ~Stu of A$. 78$9 bl.ti, ~ .-t M,11:ch: 
ll. 20::0 . ..._.,.., ,-.~,"'-'~• ;,)I R►.,:AS l.,i,1!,,. .. ~ '->- 2 ,-;> Iii!<!~. tlX~ "'Ct~,_ •h'l'f t .. ~ ,;,I lb. U>tl lak~ 

•rid it, }.26 )81;)tM, t0f' 'lhequ111tct Mod l'Cl"t-ndcdQftlJl<I~ datj) •~pect,vdy, :,l'(l l'll't e:i'th llowiOf Rs 
l}A't i:lllk IN'""' .-(';)t CCl6c.-d" w~ )I, 2020, ,I-~ COt1sid1•rc•d in t.hC Sli\Clnl1"1 v.incb ~ l)(!tf! 

.u;d1tl!d b)'thcir ~\1)(.-C:tiue ,t1Ge~cr:it -ai:dil.111, 

tbf •~,:;>1:Pd,.-nt Aue11cin' 'tcpOtU Oh th• t11'1;ol!C1lll tutcMOl'IU.) fir.-)O(i31 rcwitt: / hn.!lno.JI ,ntorm;ic10n qi 

J>e,~ cn.t,ti.::. rcfc,..cd"" ,..,,.a lib) .:ab<wt- ~s ~I'll furnobcd •o v<; 11Yth1• M111W11:tniet1t .w1c ou, ol)ll"liun on cne 
'it..tea1e:t1t ,11 sot~ ll) it r~l, tes to thfl ;amo,,111,~ .,,nd diido~...,,e. indt,i»d' ~ ~c,en of 1hcw 1,lb'lidi:inff fl. 
~ w,cty O<'I- ihe (t1)0C't~ or ~o.>d> :,,.,d'>1or~ ~ct;i10Ccelllt<'S perlorll'lt6 D-1 us as si~td '" ~raGh ;ib(lv(. 

11 lhc! attOll'IIMfCVSrv: SUtNrJ:>l'U •ich.:dt:1, 1he 11~11.td fiia:ia111ew!ti / 1ta<Cttlif'flts ar.d olho' unaud!l.ed 

f;n,:~ltll~. 1r, •~e<l ot,: 

-,J 1 .. 0 JO-ll Y\~tuieo. wPuxc- tmar>d:11 , (':Q,lu J ~;a,tt-""'nlS r~«t the C.ouc:I~ ~h.:arc of Mt to» ci Rt..0.13 
1:,1,,h\. .,.,4 I::~ 0.lS \;il(fo,- fot tt,,.. Q,u.l<ll'r :il\d -,,:-:,r cr,\J<,11 M.Yeh.) 1. ,o,o tt,';1>('(<"'('1Y - u,:,:.odet«I .n 

1i... $t..)te,l>Cf\l w'J,9~ fll'lal'ltd ,d,U't$ / -.t.rtef!.'leM) ¥11' ollles (illa,'ICl.il lnform:i(ion lw'1T" l'ltlC t,ttn 

JU~ 

-ii~-, u,t1...,.6,t .... 1 r,....,,'1(,,.1 ""'"""''""'"h J ,_,Ml .. wi..J r.n--..1 ;,.,.,, .. _ .. 11•t~, ,c-<1 ~ ....... i ,jA) h.i...c ~ 

.. cpro,,~ ,ind l11rf'li$hll0 10 vi l)f CIC M¥i~l ano our OS)i,l'liC,l'I ()ti tile- Stat~ . Ill \O I/Ir~ !I rel~('\. lo 

lhc:: ;llnOll.1'11\ .and diklOWtC't 1nd.l~ 11'1 fCU)CC\ <JI U>CSC JQlnt ..entvres 1$ !!~eel SOIClt ()ti wdi tiN•n111 il'd 

(1t1~ ~l.ik11'1Ctlli / hn.wic1JI r!!'Sl,JI! \ / l~ ,nl'Qrm,UiOtl. IC'! our ol)i-iiOn iU'l<l' accortMi to the ,nf~ 
..cl ~·kpl.,l'lollo!Jl'J> .,:i .. ~'l'I to u> l)f tlK' Man:,u~ uie,..- 1 .. w.11e, .. 1 ,.,.a-c .. m ""'h J r,na~ ro .... 11~ I .. _,,...,1 

tm-tlffl'l;it,,n,> "',. .-.01 matcr.!11 10 the Gro\:if 

Oor ooi,-.,on o~ ~ :s.nrtrmetlt IS not modit.,ed 1n re~ of rhc aeo11e m.,,ucn with •d-PfC.l to OUI' rel,..,nc.~ oo 
,flt' wnrt du<?.: and ltlo' f't1)0fb 01 the OtlK'r .-;idi«Ot>o ttfrm>O in Pslr',:t ilb) ano the Mar-<~ ~ :emcnts I 

f,n.,r,u$ ~i.i!h / f;,\,lnc1al infor~l'II <erufl4:'CI by 1bc M+ni1£Cff\Ctlt r,:krn,~d In o:ll'..J 1il•I 

:! f I .;.r<iUSIIW"'IO P'.i« -llh 1-IIXW l<.'nltr:.l • ":tlO ? 29 
T~•• • t ;~ 1! " ' .k•~ .I> ' ) I 



l l"oe suwmu.1 1ncluoes t.~e ~tu. fot thr ai.~ltt l"nclcd Mntth Jl. 2IJJU bc'clt the b3~t'l(c1e, flei,ir~ bNWtt<I 

:he :iudiled fia,vr1,.,. m ~Kt of me full f1n111\ciAI ,~- f'Jldcd M;,r<.h lL 2020 i!Ad mt: pub1olhed lll'lil\lClolA'd y,e;is 

1<1 d111.- t,&\'re~ '-'Cl f6 lhc Cl'6 of tt,,.,- l.hird ~11.1nw uif. w ,f('M r.ti11nd¥ vear, whid'l "WCfle sobjcctcd to a litnited 
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INDIAP~ 

'1'11e Scc-rt·rnry. 
1':.ttion:11 Stod;. l:xd'1aog,.. of lndi:1 l,il'.l.iilcd 

Exch,mgc Pl"ia.. Plot No. C/1, G Bloc-k 
Banclr.1 Kurla Con1pk .... 
Ha1,tln1. (Et, Mumb:!i• 400 (151 
~11,n Svmbul: OPSC'L,JJ,2 

Dai<.-: 25th June. '.!020 

Tht Vite Presit'.h:nt 
Metropolitao Stock F,x('b,:11:ig~ <,( lndb1 Limited 
-hh !loot. Vibg)OI' T1)wcrs. Plot No C 62, 
G Bloc~. Opp. Tndi·nl I lv1cl. B.:indni Kurka Compkx., 
S.'Uldr.t (t). Mumb:u- 4UO 098 
S<:1ip Symbol: DPSCLTO 

.S,1b: Oe-d:m;uion pur'$uan1 to k egutation 33(3)(d) ()f SEBI (Lfating 0b1ig.ation (1.11d Oi$closuri.' 
Re,quircm1:n1s) Ht>.gulat iuns. 2015 

11, ..::umphn.m:.c with th.,; Regulntiun 33(3J(d) ofSEBi (l1:;ting Obli_gatio•~ :ln-d Disd~~ Requirements) 
Rci;ul.i livtk>, '20 IS. we hcreb)' d~-clarc that Mis S S Kothari Mtln~, & Co., C~ttered Acoout11S, (Firm 
R.:gistmuon NQ, 00075(,N). S1atutof)' Auditors uf 1h1: Comp:my ha\'.:: issued Audit Report wi1b 
uom.,difie~I opinion un 1hc Sw.ndalone Audited Fin.m~ial Results of lh¢ Clul'lp:l..ny for tlie )'all e-ndcd 31st 
\'1:1rch, 2020. 

Tiu~ i.$ fc,r your mfonnmiun ~d ron:,rd. 

Yuurs tailhfully 
r:or l11di::i Power C<>r'ptll'atic,n Lio,itcd 

I\ " .. t, p.,,,,..,~ 
;\ l~;iio\r 
(. 'llil•r Fi11:11lci:tl Ofli~•r 

India Power Corporation Limited 
CIN ... L40105W81919PLC00J2G3 

11:<!'gi"'swcd Ofijcc: Pl£t1Mo.XI • 2 l-3.Btodt• C?. secr.r • V, ~l~C~f. ~kab • 7i:0191 
()I\ : • 91 U GGl:»4300/ 0S/ 09/ IO.fax: t9J J3nS7M5>2 

Cent,~ Office ~S;,,clt\'ia, P.O •• Oisllttph, Olwi:t • Buf!!¥.'311, Fin • n 3333 (W.8.t 
Ph :tQ'l4ttti6004.~ ( 4S4 / 4$S/ d;6I 4l"l. f ;u: :(0341166t&C6'1 

£ ,fl\all • pteblt~l!f.CCGlr. Web· w-.111"'.i...., .. t'I' eo,,:, 



$t2temtnl on Impact of Audie QttatifiC11tioos (for a11dit n:p0n ,mb modirted opinion) f ubm.itled 
aJoeg..witb Annual Audited Fiaantial Rtsll.lts - Consolidated for tbc lin:lodaJ yu.r ~1\dcd 3ht 

Marc.k.1020 

StJtcn.cilt o.a impart ot 4\Ud.il Qu~liBca.tlo.o, for the finmciill Yeucnded 31st ~Kl\ 2020 
rR.cgulati.(WI 33/ Sloftlw $£81 (toDR) (Aa:1end.mmt) Reguutioas.. 20161 

Ra.in La.kb 

l SL p~Jars A,ud.i!N flglucs (lS Adjusted Hgwd 

No. ,cpa.ttd- (:nsdib:d~ a£ttt 
;idjusUogfor .adil.llJN'lg far 
oa.alifi<,mon5\ 11uill.ifkatiOCS) 

I Tut~otal ft.'0011? 
Sl,()6,1, <n 

2 I Total iti..itt 50,495.87 

3 To4al Com•-ehensive J.noom('litossl -IS.688'01 

• Earnin...., Per Shnre o.~ Not Asce,rb.inable 

• Total AsSffl l.56,SG2.32 

6 TC)1o\l Uttbilltks .. -52 

1 Noi!l Worth 
l.17.020.67 

II Awlit QWifiation (each uditqo.ili6c;i.ti0n. sc-p;inttly): 

• Det.lil$ of Audit Qualification: ; 1M to non-availability of d,c finaoo,J 

st:rti~ ol su~idillry ,..,,,.ny t,,. 

M"""'1<>rn E,icrgy Um;l<'d (MEL) 1"' Ille 
pcnod Crom 1"' April 2019 to~ November 
201,9, the ~ I llta.tecnrnt fat tl'le Ami.' Nl!i-
nOl bcm coosickn:d bt t~ conso6dattd 
~nda) rcsulff IS- ffi!. ui!ed in h!rnlS or ind 
AS no = "'COMO!idah:d fuwlc;ial 

sfa~. Cooscquently, d!i! impKt of non 
co~rion al\d ~tlon 0£ control in Ma 
on WI:' audttcd cu,\SOlldalt'd l\nmc:W rcsulz 
and ~ <l'f ~~ti in MEL an! not 

pttknt1y ~iniibl,e ond ~i.11 "" ~ in future once tfic: fltwicials of 
MEL are.ivallablc ~:{'h:!r rin,ilisa.tior,; 

b Type of .Aud.it Qualification ' ' Quanr .. -<l Opinion 
QualifK'd OpWon / D;,dili= ol . 
r.. · · - , Ad.,~ riowoa 

C Fttq"1UICY <,f quallfkarioa:. Whethe1 : Yeatcnd1,.--d31'" March. 2017 , 31" Miu-cl\. 3R9 

,ppe.ut"d fitsl ~ / tcpettth•c / smce and 31• fl.WC'h. 2020 

how Ion-contino:i-

d fo! AUWt QualifitaUon{5) .,,~c ~ : Nol Applicable 

lmp,d is quMtifM:d by the au,iito,, 
M3na---~..;.t's V-,e-,.s: 

• Foe Avdit ~i.f.Jeal.ion(s) where the ' 
i,ri,p,.,d is "'" quanl.i:lkd by the 
onditot: 

I W.:31\.lgcmertt's ~ on lfw' : Not "'ertau»b" 
impao. of audit quailllc~tion; 

i i U ,n:in.agcmenl is i,m.nbk lO ~ rtie company'$ lm'~~-01 381,t.S,06~ 
shA."es in Mt.."Cl'IIUIUU Limited -

~ 



the imp:x:t. tt~ for the same:: ~ 92.i"S~ of .MEL c,quity sh,,n.'!,, 

wb,ic'.h were f\lJly pledg,d with sa, ar 
T ivstcc Cor:npan~: L.milled (S61 CAP) on 
bl-ha.ii of I.he k'ndi.'IS of MEL wa,s inv<ilr.cd on 
2nd May, 2018. -..-,..-.1 lender 

~ty is -Uy P'odl,,g ~ith 
Hlgh Court of iudJl.:3tu.re at tlycknlbad fur the 
state! tJf T~ .md the Sita~ of Andhr~ 
Pradesh and ~ sul>judicc. puj$U;mt "' initiation of c:orpo,ate lru;atvcncy RcsQlation 
Pl'OCess (ORP} dtlW'lg the- ytar .in rCJPCd o( 
Mtel'lllbhj Ent-J'S)' Umitcd (M£L), it~ IO 
~ subsidiooy of lM Coropeny. As financial 
$~I$ for the interim perlocl b1J the 
i:niti11.tion or CIRP of MEl.. ·"" for the 
~ finamal ~....-are yet to bl: c:otnpikd, 
the Comp.u.,y has not ronsolid.,tt.,:I MEL -- for ,.., ...id ~riod with ;., 
Manda.ls.. Consequently the ~t of 1'10fl 

(.Q¢'d()lidation imd gain/km on th! ~tioo. 
of a,ntrol over MEI. is not 3$C~ the 
s.unc will be ~l:w'led in furore om Hie 

6nandab "' .Ma att av;tibble ii.fl~ 
finallsation.. 

ijj Auditor$' ("~ts on {i) tJf (u) As stattd herein ~e the i:mpoic:t with 

,bove 
re$p«1. to ~ ·e and ~entw 
adjus""""" taMOt be, - bl' the 
maJ'llg,:me:nt o1l'd ~ such Qlftlot be. 
co~ ........ n bv us. 

Ill Si -
Sanjee:-._.::: AMff =- AMIT vSeth :;,::= rooo-=- -- For-S S Kothui Mchb &: CQ. -· ---- -AA ~: --· ~ VV-,I _.Jlf:-71 ... --· =- Aro>)>:i(..., 

SaAjCC'\' Seth AmitPoddat Amit Kitart ()eb " N«url/~ 
Cb.id l:)cc:a,tiYlf Chief tlswldaJ Owi,ow,. cf A11dit ' :r,i-

orr- ~ Co,o1,mi1t!X' "'cmb<nhi• N«~J 




