INDIA Powé

Ref! IPCL/SE/LODR/2019-20/15 23rd May, 2019
The Secretary, The Vice President
National Stock Exchange of India Ltd., Metropolitan Stock Exchange of India Ltd
Exchange Plaza, Plot No. C/1, G Block 4" floor, Vibgyor Towers, Plot No C 62,
Bandra Kurla Complex, G Block, Opp. Trident Hotel, Bandra Kurla
Bandra (E), Mumbai- 400 051. Complex, Bandra (E), Mumbai- 400098
i ; Scrip Symbol: DPSCLTD

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 23rd May, 2019, inter-alia
approved the following:

Finsn he qua rcn Ma 2019:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing
Regulations™) please find enclosed herewith the following;

1, Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2019 in the
prescribed format along with Auditors’ Report thereon issued by M/s. 8 § Kothari Mehta & Co, the Statutory
Auditors of the Company.

X}

A declaration on Auditors” Report with unmodified opinion for Standalone Financial Results and Statement on
Impact of Audit Qualifications on Auditors’ Report with modified opinion for Consolidated Financial Results, .

We are arranging to publish the Financial Results in the prescribed format in the newspapers and the same also will be
uploaded on the Company’s website www, indiapower com.

Dividend:

In terms of the Listing Regulations, the Board of Directors of the Company have recommended a dividend of Re. 0.05
[ie. 5%)] per Equity Share of Re. 1/- each on the paid-up equity share capital of the Company for the financial year 2018-
19, subject to the approval of Members at the ensuing 99th Annual General Meeting of the Company.

The Book Closure date for the purpose of payment of dividend & 99th Annual General Meeting of the Company
will be informed in due course.

intm Ind i
Re-appointment of Ms. Dipali Khanna (DIN: 03395440) as an Independent Director of the Company for a second term of

five (5) consecutive years with effect from 31st March, 2020 subject to approval of the Members at the ensuing Annual
General Meeting. Brief Profile of Ms. Dipali Khanna is given below:

Ms. Dipali Khanna is a MA (History) from Dellu Umiversity, M.Sc. (National Security) from National Defence
College and has also completed a Certificate Course (Cost & Management Accountancy) from ICWA. Ms
Khanna is a former officer of the Indian Railway Accounts Service (1976 baich). Ms. Khanna has worked as the
CEO of the Indira Gandhi National Centre of Arts (IGNCA), New Delhi. Prior to her joining the IGNCA, she

India Power Corporation Limited
CIN: L40105WB1919PLC003263
[formerly DPSC Limited) e '.
Registered Office: Plot No, X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700091 || @ ! fifkro;
Tel.; + 91 33 6609 4308/09/10, Fax: + 91 33 2357 2452 W2\ Pie
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454 /457 Fax: (0341) ﬁﬁﬂﬂﬂl-ﬁ‘i- s /
E: corporate@indiapower.com W: www indiapower.com




mmpoﬂé

has worked in various capacities in the realm of Finance Administration during her years of the civil service.
She has worked as Additional Secretary and Financial Advisor for various Ministries, including the Minisiry of
Information & Broadeasting, Ministry of Culture/ Tourism, Ministry of Law & Justice, National Disasier
Management Authority, Ministry of Defence, Raitway Board and Ministry of Fower. She also served actively on
the boards of four large Public Sector Undertakings (PSUs) under the Minisiry of Defence (HAL, MDL, GRSE
& GSL), wo PSUs under the Ministry of Power (NEEPCO & THDC), one PSU each under Ministry of Tourism
(1DC) and Ministry of Information & Broadcasting (NFDC).

Ms. Dipali Khanna does not have any relationship with other Directors.
The meeting of the Board of Directors of the Company commenced at 1.15 p.m. and concluded at 6.10 pm.

Yaqufs faithfully
For India Powel, Corporation Limited

Pras Kapoor
Company Secretary & Compliance Officer

Encl: as above
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Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2019

{Rs. tn |akhs)
Particulars Quarter ended Year ended
31.03.2019 | 31.12.2018 | 31,03.2018 | 31.03.2019 | 31.03.2018
(Audited] | (Unaudited) | (Audited) {Audited) (Audited)

Income

Revenue from operations 11,795,52 12,4788 16,200, 34 52,329.66 48,111,108

Other income 474,44 1,001,484 s 1,536.21 2,362.89
Total income 12,269.98 13,469.32 16,579.49 54,865,807 50,474,24
Expanses

Cost of materials consumed- coal consumptlon & 293.9% 569.34 988.28 1,676,50

Energy purchase 7.652.41 B,281.79 6,841.89 31,650.89 25,709.13

Lease rent 318.16 140,54 1,881, 45 3,25L.76 4,388.94

Employee benefits expense 1,040.75 1,262.28 1,445,58 4,910.34 5,260.24

Finance costs 1,355.99 2,090.53 1,024.23 7,443, 14 7,759.78

Depreciation and amartisation expense t 40296 A04.44 4211 1,612.40 1,680.13

Other expenses 1,187.79 733,45 Th8.48 1,153.30 2,619.72
Total Exponses 11,968.06 13,217,098 14,954.08 54,012.91 48 614, 46
Profit/{lost) before rate regulated activitios and tax 301.92 242,13 1,615.61 B51.96 1,859.78

Regulatory income/ jexpense) (net) EI7.70 5409 191.25 1.930.02 1,601, 3%
Profit/(loss) before tax 1,129.62 196.32 1,816,885 2,785.98 3.4863.11
Tax expense

Current tax 302.32 133.04 613,35 1,006.00 1,756.00

Deferred tax (12.97) {19.73) 106,74 (89.87) 70,69
Prefit/(lost) for the pericd B40.21 183.01 1,096.77 1,869.85 2,134 44
Other Comprehensive Income (0C1)

Ivems that will not be reclassified to Profit or Loss 461,16 [48.17} (150.85) 300,57 {185.19)

NP IR SN O e I e e 18.02 16,83 .23 68,51 64,85
Total Other Comprehensive Income 479,18 {31.34) {112.62) 169,08 (120, 54)
Total Compreherive income for the period 1.319.3% 151.67 984.15 1,238.93 2,011.9%0
Paid-up equity share capital (Face velue of Rs. 1 each) 9,737.50 8.737.90 $.737.90 5.737.90 9.731.90
Other equity excluding revaluation reserve 1,00,584.35 98,139.78
Debenture Redemption Reserve 2,350.00 2,250.00
Earnings per share (EPS)
{face value of Rs. 1 each) (not annualised)
Basic and Diluted (Rs.) 0.05 0.;m 0.07 0.12 0.14
Mt warth * 1,16,363.68 1,74,716.11
Debt service coverage ratio ** 0.33 1.26
Interest service coverage ratio ** i1 L33
Debit equity ratio **= 0,19 0.39

Met worth = Equity share capital+Other equity= Share capilal suspense account
Debt service coverage ratho= Earning before Interest and tax/ (interest on long term debt-principal repayment of long term debt)

Interest service coverage ratio = Earning before interest and tax/interest on long term debt

Debt equity ratio = Total long term debt/equity
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Statement of Assets and Liabllities [Rs. bn Lakhs)
As at A at
Particulars 31.03,2019 31.03.2018
(Audited) {Audited)
ASSETS
1 Hom-current assets
(&) Property, Plant and Equipment 34,596.54 33,906.59
{t) Capital work in progress 6,781.05 3,818.14
ic) Intangible assets 192,48 151.08
fd) Financial assets
{ll Irvestments 10,747.29 11,5711
(i) Loans A76.27 1,241.3)
(i) Other financial assets B2,543.18 £2,151.68
(e} Other non current assets &2.77 5,677.44
Sub total: Mon current assets 1,35,199.98 1,38,579.37
2 Current assets
{a} Inventories 929.92 §15.58
{b) Financial Ascets
{i} Investments . 30.00
(H) Trade receivables 519192 5,585.34
(iii} Cash and cash equivalents 551.06 S67.76
{iv) Other bank balances 1,795.66 1,563.28
(v} Loans 9,817.84 4,906.90
{wl) Other financial assets 24,561.14 5Z,381.00
{c} Other current assels 486.95 902.01
Sub total: Current assets 43,345.49 57.271.87
3 Regulatory deferral account debit balances 12,563,668 9 958 46
Total Atzelz 1,91,309.13 1,15,808.70
| EQUITY AND LIABILITIES
1 Equity
{3} Equity share capital $.737.90 9,737.90
b} Other equity 1,00,584,35 98,339.78
{c) Share capital suspense acoount. 6,041.43 6,041.43
Sub total: Equity 1,16,1563.68 1,14,119.11
Z Uabitities
Hon-current liabilities
{a) Financial linbilities
(i} Barrowings 16,185,95 19,242.40
(1} Trade payables 5,220.03 1,608.54
(fil) Other financial lisbilities 5.700.11 6,114.18
b} Provisions 41.%0 359.53
{c) Delerred tax liabilities (net) 4,681.33 4,839.71
{d) Other non current liabdlities 2,80%.02 1,284.55
Sub rotal: Non-current llabilities 34,934.54 55,448.91
Current lisbilities
(&) Financial liabilities
(i) Borrowings 12,201.79 10,154.75
(W) Trade payables 328N 4,259.92
{iif) Other financlal iabilities B,607.18 9,662.04
{b) Other current liabilites 5,479.75 28442
fc) Provisions 1,605.15 1,459.39
{d | Current tax liabilities(Mel) 3,297.6% 1,849.08
Sub total: Current labllities 34,320.07 41,127.60
1  Regulatory deferral account credit balances 5,690.84 5,014.08
Total Equity and Lizbilitles 1,91,309.13 2,15,809,70
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These results have been reviewsd by the Audit Committese and approved by the Board of Directors of the Company at thelr mestings held on
May 23, 2019, The above resulls have been sudiled by the Statutory Auditors of the Company.

The figures for the fast quarters for current and previous financial years are the balancing figures between the audited figures in respect of
the full Tinancial year ended 315t March and the published unaudited [with limited review) year to date figures upto the third quarter ended
115t December of the respective financial years.

In the above financial results of the Company, net sales have been arrived at, based on the relevant orders of the West Bengal Electricity
Regulatory Commission based on the Company's understanding of the applicable avallable reguiatory provislons and available orders of the
compatent authorities. Adjustments based on the order of West Bengal Electricity Regulatory Commiszion (WBERC) ar directions from
#ppropriate authorities are carrlied out and ghven effect to on ascertalnment of amounts thereof, Unbilled costs or obligations for the period
which are expected to be recoversd/refunded through future tanfl adjustments has been shown as Regulatory income/ jexpense).

in respect of wind power, the wind availability in the first half of the financial year s generally higher as compared to the second half.
During the quarter ended September 30, 2018, the Company has discontinued lease arrangement and translerred Power Purchase Agiecinenl
for 52 MW of wind assets and hence corresponding figures to that extent fs not comparable.

Beneficlal Interest in Power Trust amounting to Rs.B2,384.55 lakhs represent investments in company's shares and other unlisted companies
net off borrowings and liabilitles pertaining to investment division af erstwhile IPCL transferred to the sald Power Trust in terms of the
scheme of amalgamation. Considering that the Company's shares are held by an independent trust and are meant for sale in terms of
Hon'ble Calcutta High Court order the beneficial interest (including company’s shares) has besn treated as financial assets and fair valuation
as on March 31, 2019 as required in terms of Ind AS 109 has been carried out by an independent firm of chartered accountants and the
resultant increase of Rs, 512.71 lakhs in value thereof, bas been adjusted in other comprehensive income,

The Company”s investment of 381,15,06,509 shares in Meenakshi Energy Limited (MEL| representing 52.75% of MEL equity shares, which were
fully pledged with 58I CAP Trustee Company Limited (SBI CAP) on behall of the lenders of MEL was invokeed on Ind May, 2018, This matter
and lender interchangeability Is presently pending with High Court of judicature at Hyderabad for the state of Telangana and the State of
Andhra Pradesh and is sub-judice. Further the Board noted that the lssuance of equity shares with differential voting right (DVR) by MEL to
the Company iz sub-judice and has been challenged by Rural Electrification Carporation Limited (being one of the lead lenders af MEL)
before the Hational Company Law Tribunal, Hyderabad Bench,

Share capital suspense of Rs. 6,041.43 lakhs represents equity share capital of Rs. 11,202.75 lakhs (net of R3.3,161. 32 lakhs to be cancelied),
to be issued to the Shareholders of amalgamating Company pursuant Lo a scheme under implementation as on this date. EPS has been
computed taking into account the net balance of Rs. 5,041.43 lakhs in share suspense account representing 6,041.43 lakhs fully paid up
shares of Rs. 1 each, the allotment in respect of which is in abeyance for certain pending formalities with stock exchange as per interim
order of SEBI relating to Minimum Public Shareholding.

The Board of Directors has recommended a dividend @ Rs. 0.05 per equity share of Rs. 1 each. The proposal is subject to the approval of
sharehalders at the ensuing Annual General Meeting.

The Company has mainly one operating business segment viz. "Generation and Distribution of Power in india”,

The listed non convertible debenture of the Company aggregating Rs. 5600 lakhs as on March 31, 2019 are secured by mortgage of immovable
properties consisting of 1.074% acres of land and all the buildings including all structure, there on, fixed plant and machinery, Turniture &
fittings, present and future at Plot X1-3 , Block EP, Sait lake, Kolkata and 1731.82 sg mtr land at lwarpura (Gujarat) and by morigage of
immovable properties consisting of land measuring 20.74 acres and bullding at Kaithi and Sesbpore Mouza at Burdwan District including
Sungalows, Quarters, Offices etc at Luchipur Receiving Station area of 56633.94 sgft under Seebpore circle.

Detafls of secured non convertible debentures are as follows:

Sr [Particulars Previous Due Date Mext Due Date
15t April 2018 till 31t March st April 2019 till 373t March
019 020
Principal Interest Principal Interest
1 |10.75% Mon Corvertible Debenture 3rd Hov 2018 | Ird Nov 2018 | 3rd Nov 2019 | 3rd Nov 2019
2 |12% Mon Convertible Debenture 19th Sep 2018 | 19th Sep 2018 | 19th Sep 2019 | 19th Sep 2019

Interest and principal has been pald on due dates.
Asset Cover Ratio as on March 31, 2019 is 1.44 and as on March 31, 2018 is 1.77
Brickwork has accipned A rating and CARE has assigned BB rating for non convertible debentures.

Fwwuhmmu:wmnﬂw:pﬂmmmmmawmmw.mmm.tnmu

them comparable with those of curment year/period. /
For India Poy tion Limited
/ j/’é

Raghav Raj Kanoria
Managing Directar

Flace: Kolkata/ Hew Dethi
Date; 23rd May, 2019
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Auditor's Report on Quarterly and Year to Date Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
India Power Corporstion Umited (Formery DPSC Limited)

We have audited the accompanying statement of standalone Financial Results of India Power
Corporation Limited (Formerly DPSC Limited] ("the Company®) for the quarter and year ended
March 31, 2019 ("‘the Statement’] attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’) as modified by Circular No. CIR/CFD/FAC/E62/2016 dated July 5,
2016 {"the Circular’) and amendments thereto,

The statement which is the responsibility of the Company's munsgement and have been approved
by the Board of Directors, has been compiled from the related statements which have been
prepared in accordance with the recognition and measurement principles laid down in prescribed
Indian Accounting Standards under the Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder, as applicable and other accounting principles generally acceptad In India,
Our responsibility is to express an opinion on these financial results based on our audit of such
financial statement.

We conducted our audit in accordance with the auditing standards generally accepted in India:
These standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement|s).

An audit involves performing procedures to obtain audit evidence about the amount and the
disclosuras in the Financial Statements. The procedures selected depend on the auditor's judgment,
including the assassment of the risks of material misstatement of the Financial Statements, whather
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to Company’s preparation of the Financial Statements that give a true and fair view
in order to design audit procedures that are appropriste in the drcumstancesbut not for the
purpose of expressing an opinion on the effectiveness of the Company's Internal financial contraol,

An audit also includes evaluating the appropriateness of the accounting polices used and the
reasonableness of the accounting estimate made by the Management, as well as evaluating the

overall presentation of the Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date financisl results:
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{l} are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015; as modified by Circular Na.
CIR/CFD/FAC/62/2016 dated July 5, 2015 and amendments therats; and

{ii) gives a true and fair view in conformity with the IND-AS and other accounting principles
generally accepted in India of the profit including other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2019.

However we draw attantion to Note Mo. 5 of the standalone financial results regarding the beneficlal
interest in Power Trust amounting toRs. 82,384.55 akhs, based on a professional expert opinion has
been considered as financial asset.in absence of required detalls, the trust being an independent
entity, value of the sald asset (beneficial Interest} as considered has been taken based on report of
an independent firm of chartered accountants appointed by the Power trust, and the same has been
relled upon for the purpose of these accounts and our opinion thereupon.

Further, we report that the figures for the quarter ended March 31, 2019 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2019 and the
published year-to-date figures up to December 31, 2018, being the date of the end of the third
guarter of the current financial year, which were subjected to a limited review, as required under
the Regulation and the Circular.

For § 5 Kothari Mehta & Co.
Chartered Accountants
Firm Repgistration Mo.: 000756N

'ﬁé-miﬁ——

Neeraj Bansal
Partner
Membership No.: 095960

Place: New Delhi
Date: May 23, 2019

Plel Ma. - BB, 15t & 2nd Flogr, Okbla Indusinial Area, Phass - 11, New Dalhi - 110020
Tel. 91-11-4670 BABE. Fax : 91-11-66620889
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Statement of Consolidated Audited Financial Resuits for the year ended 315t March, 2019

(. in Lakhs)
Year ended
Particulars 31.03.2019 31.00.2018
(Audited) {hudited)

Income

Revenue Irom operations 52,599.97 TA.624,. 52

Other income 4,068, %% 17,800.24
Tatal income 87,568,513 §1,426,7¢
Expenies

Cont of materials comumed- coal consumption 988,28 19,598.81

Cnergy purchaie 282577 213,924.9%

Lease rent 1,157 4,188 9%

Imployee benetils experie 5,001.28 §,236.07

Finance couti 9,92.47 10, 520,63

Depreciation and amortization Expense 1,612.88 §,320.04

Other expenies 34 8,438 .09
Total Expenses 55950818 ¥1,216.18
Profit before rate reguiated activities, exceptional items, tax and share of profit/[loss) of joint venturs 1,610.75 (T99.42)
Regidatory Income/(expense] (net) 1,933.02 1,803.35
Profit before exceptional items, tax and share of profit/{loss) of joint venture 3,340, 77 803.93
Exceptional items 11,37 3,749,318
Profit before tax and share of profit/{loss) of jeint venture 3,655.04 455101
Share of Profit/(Loss) of Jolnt Venture (120, 76)) B7.51
Profit bafore tax 1,534,328 A, 640.84
Tax expense

Current tax 1.019.34 1,261,863

Deferred tax (326,92 119.41
Profit/{los] for the year from continuing operations 1.H1..ﬁ'1 3,149.40
Profit/(losi) from discontinued operations (1,218.4m| {1,240,85)|
Tax expense of discontinued operations . =
Profit for the year 1,6ZL.9¥ 1,008.5%
Profit/[Lads) for the year attributable to:

Dwncrs of the Company 1.411.99 1.984.2%

ron Controlling interest . 14.30
Other comprehenthen Income [OCT)

Iteves that will not be reclassified to Profit or Loss 185,81 (70)

income tax relating to items that will not be reclassified to Profit or Loss 6451 &7.10
Total ather comprehensive income 354,14 {104,00]
Total Comprehensive income for the perlad 1,977.13 1,901.55
Total Comprehensive income for the period attributable to:

Owiners of the Company 1,977.13 1,877.18

Hon-contralling interest . .37
Pald-up equity share capital (Face value of Rs. 1 each) 9.737.50 973750
cher eguity excluding revaluation resere 1,00,193.71 4,06, 087 .00
Earnings per share (EPS)
(face value of Rs. 1 each) (not annuatised)
Bagic and Diluted (Rs.) 0.10 0.13

RK



Comolidated Statement of Assets and Liabilities R i lakhs)
Particul Ax at Ad ut
31,00, 201% 21.03.2018
{Audited) {Audited)
ASSETS
1 Mon-current aisets
(a} Froperty, Plant and Coulpment 39,67.00 1.83,969.02
{b) Capital werk in progress &,781.0% 5.11,688.31
(e} intangible ssgets 192.88 S I7T.41
{d} inangible aieti wider devrlopment 444.71
(e} Financial assets
{i1  Irestments 10,642.72 1,002.92
(i1} Loans .12 17167
(i} Other financlal auets 82,5943,18 B3,651.68
if) Other non current ssels 61.77 15,659,210
Sub total: Non-current anets 1,39,095.73 8,07, 388,46
1 Current assets
{a) Iventorier 56,9 7.425.13
(b} Finsncial sssets
i} Imvestments J 35,501 64
{Hi) Trade recelvables 10,918,621 14,3690
(jii} Cash and cash equivalents 570,14 2,709.20
{iv) Other bank balances 1,799,55 9,%81.93
(v} Loans 7,588.13 1,596.10
{vi) Other financial asets 1,2185.67 B85 977 .25
ic) Other current assets 778412 16,009.26
Sub total: Current assets 70,903.3% 1,85,170.42
3 Regulatory deferral sccount debit balances 11,563.66 2.955.46
Total Azsets 1,23,362.78 9,98,517.34
EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 9,737.%0 5,797, %0
ib) Oether equity 1,00,193.1 4 B& BET 00
e} Share capital suspense account &, 041,43 &, D41, 43
Equity attrizutable to owners of the Company 1,15,973.04 5,01,666.33
Mon-controlling interest . H),124.39 |
Total equity 1,15,873.04| S522.790.72
i Liabilities
Hon-current llabilities
{a) Financisl labilites
{1} Barrowingt 19,170.95 3,08,912.28
(i) Trade payablei 5,120.01 3,608.54
(i) Other financial abilites 5,700 11 11.921.62
ib) Provisions 34190 wm.
(c) Deferred tax labilities (net) 4,621.58 4,985, 16
{d} Other non current labilithes 1,803.02 1,719.38
Sub total: Hon-current [labilites A7,861.79 3,32, 719,31
Current Habllities
{a) Tinencial lsbilities
(i) Borrowings 12,201.79 13,643.97
(i} Trade payables 19,966.67 25,180.17
) Other financial Habdities 10,126,594 £9,919.09
{b) Other current liabitities ,405.67 443838
{c) Provisions 1,605.35 1.993.83
{d § Current tax Uabdlitesnet) 1,330.69 1,787.8
Suds total: Current Hablitles 5383711 1,37,983.13
3 Regulatory deferral account credit balances 5,690.84 5,014.08
Total Equity and Lisbilities 1,23,360L.T8 9,98,517.24
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These consolidated results have been reviewed by the Audit Committer and approved by the Board of Directors of the Company at thew
meetings held on May 23, 2019, The above results have been audited by the Statulory Augitars of the Compay,

In the above financial results of the Company, nel sales have been arrived at, bosed on the relovant crdors of the West Bengal Electricity
Regulatory Commigsion based cn the Company's understanding of the applicable available regulatary provisions and available ceders of the
competent authorities. Adjustments based on the order of West Bengal Electricity Regulatory Commission (WBERC) or directions from
appropriate authorities are camied cut and given effect to on ascertainment of amounts thereof, Unbilled costs or abligations for the period
wihich are expected to be rocovered /refunded through future tariff adjuitments has been shown as Regulatory income/ eepense,

In respect of wind power, the wind nvallability in the first half of the financial year 5 gencrally higher as compared to the second half. During
the quarler ended September 20, 2018, the Company has discontinued lease arrangement and transferred Power Purchase Agreement for 51
MW of wind assets and hence corresponding figures to that extent ks nol comparable.

Beneficial interest In Power Trust amounting 1o Rs.B2,384.55 lakhs represent investments 1n company™s shares and other unfisted COMPENTSt
net off borrowings and Uabdlities pertaining to investment division of erstwhile IPCL transferred to the sald Power Trust in terms of the
schame of amalgamation. Considering that the Company's shares are held by an independent trust and are meant for sale in terms of Hon'ble
Calcutta High Court order the beneficial interest (including company’s shares) has been treated as financial assets and 1air valuation as on
Harch 31, 201% a3 required in terms of Ind A5 10% has been carried out by an independent fiem of chartered accountants and the resultant
mcrease of Rs. 512.71 lakhs in value thereod, has been adjusted in other comprehensive income,

The Company"s investment of 81,15,06,509 shares in Meenalshi Energy Limited (MEL) representing 92.75% of MEL equlty shares, which were
fully pledged with SBI CAP Trustes Company Limited (S8 CAP) on behall of the lenders of MEL was invoked on 2nd May, 2018, This matter and
lender interchangeability is presently pending with High Court of judicature at Hyderabad for the state of Telangana and the State of Andhra
Pradesh and & sub-judice. Further the Board noted that the fssuance of equity shares with differential voting right (DVR) by MEL to the
Company fs sub-judice and has been challenged by Rural Electrification Corporation Limited {seing ane of the lead lenders of MEL) before the
Hational Compary Law Tribunal, Hyderabad Bench. Pending cutcome of the above judicial matters, MEL being a subsidiary, its accounts not
yet compiled and accordingly Company has not consolidated MEL accounts with its financials. Hence the comparative figures are not
comparsble 1o that extent.

The Company has disinvested |15 equity stake in Saranyu Power Trading Private Limited (Formerly IPCL Power Trading Private Limited) and
India Power Green Utility Private Limited and accordingly thete companies have ceased to be subsidiary of the Comparty with effect from
September 17, 2018.

The Company has also disinvested (5 equity stake in Matsya Shipping & Ports Private Limited (MSPPL) and accordingly MSPPL has ceased to be
joint wenture of the Company with effect from February 26, 2019,

India Power Corporation (Bodhgaya) Uimited, a wholly owned subsidiary of the Company, which has been a Distribution franchisee in Gaya,
has been intimated by South Bihar Distributlon Company Limited (SEPDCL) vide thelr notice dated July 4, 1018 that the Distribution franchisee
agreement dated December 3, 2017 has been (erminated. The matier & cuwrently sub-judice. Accordingly the loss from the said operations
far the period has been disclosed under profitf{loss) from discontinued operations.

Other income Includes Rs 1438.49 lakh being interest clatmed from SBPDCL by India Power Corporation (Bodhgaya) Limited, a wholly owned
subsidiary of the Company, on account of capital assels and unrecovered arrears récoverable from them as per distribotion franchizee
agreement, this will be realised on the conclusion of arbitration proceedings.

Exceptional ftems include Bs 111,27 lakhs on account of gain on disposal of subsidiartes.

Share capltal sizpense of Rs, §041.43 lakhs represents equity share capital of Rs. 19202.73 lakhs (net of Rs.5161.32 lakhs to be cancelled], to
be issued 1o the Shareholders of amalgamating Company pursuant to a scheme under Implementation as on this date. EPS has been computed
taking Intc accoumt the net belance of Rs. &041.43 lakhs In share susponse account reprosenting 5041.43 lakhs fully pald wp shares of Rs. 1
each, the allotment In respect of which is in abeyance for certaln pending formatities with stock exchangs a3 per interim order of SEBI
relating to Minimum Public Shareholding,

The Board of Directors has recommended a dividend @ B3, 0.05 per equity share of Hs. 1 epch. The propasal b subject to the approval of
shareholders at the ensuing Annual General Meeting.

The Company has meinly one operating business segment viz, "Generation and Distribution of Power in India”



The listed non comvertible debenture of the Company aggregating Rs. 5600 Lakhy as on March 31, 2019 are secured by mortgage of immavable
properties combsting of 10749 acres of land and oll the buficings Including all struciure, thore on, fixcd plant and machinery, furniture &
fittings, present and future at Plot X1-3 , Block EP, Salt (ake, Mollats and 173181 1 mir land at warpora (Gujaral) and by morgage of
immovabie propertics consisting of land measuring 20.74 acres and bullding al Kaithi and Seebpore Mouza 8t Burdwan District including
Burgalows, Quarters, Offices etc a2 Luchipur Recelving Station area of 5461194 sqft under Seebpore circle.

Details of secured non convertible debentures are as follows:

Sr |Particulars Previous Dug Date Mext Due Date
15t April 2018 till 315t March | 15t Apedl 2019 tHl 375t March
9 1020
Principal Interest Principal interest
1 [10.75% Mon Convertible Debenture 3rd Mow 2018 | Jed ow 2018 | 3nd Mov 2019 | Jrd Nov 2019
1 |12% Hon Comvertible Debenture 19th Sep HNE | 19th Sep 2018 | 19th Sep 2019 | 19th Sep 29

Interect and principal has been paid on due dates
Brickwork has assigned BWR A and CARE has assigned B3B rating for non comvertible debentures.

Figures pertaining to the previous year have been rearmangad/regrouped and reclassified, wherever considered necessary, o make them

comparable with those of current year.
7
!
mezi]u Uimited
y .
|

Eaghan Raj Kanorls
Managing Director
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Auditor’s Report on Year to Date Consolidated Fnancial Results of the Company Pursuant to the
Regulation 33 of the SEBI |Listing Obligations and Disclasure Requirements) Regulations, 2015

To
Board of Directors of
India Power Corporation Limited (formerly DPSC Limited)

1. We have audited the sccompanying statement of consolidated financial results of India Power
Corporation Limited (Formery DPSC Limited)(“the Parent") and its subsidiaries (together, 'the
Group') and Its share of loss of its joint ventures for the year ended March 31, 2019, included in the
asccompanying statement (the statement’), attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015 (the Regulation’), ac modified by Circular Noo
CIR/CFD/FAC/62/2016 dated July S, 2016 [‘the Circular’) and amendments thereto,

2. These Conanlidated Res<ults have been prepared from the Consolidated Financial Statements, which
are the responcibility of the Parent’s Management and have been approved by the Board of
Directors. Our responsibility is to express an opinion on these Consolidated Results based on our
oudit of sudy sonsulidated Bad A3 Mnanal stabeiieiie, whildi ligve been prepared 0 seeorosnce
with the recognition and measurement principles lald down in Indian Accounting Standard
prescribed under the Section 133 of the Companies Act, 2013 read with relevant rules lssued
thereunder and other accounting principles generally accepted in India.

3. We conducted our audit in accordance with the Auditing Standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance aboul
whether the Consolidated Results included in the Statement are free from material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amount and the
disclosures in Consolidated Results included in the Statement. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the
Consolidated Results included in the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial contrel relevant to Parent’s preparation and fair
presentation of the Consolidated Results included in the Statement In order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectivensss of the Group’s internal financal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimate made by the Management, as well as evaluating the overall presentation of the
Consolidated Results iIncuded in the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their report referred to in paragraph & below is sufficient and appropriate to
provide a basis for our audit opinion.
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4. Bosi¢ for Qualified Opinion

Artentian is drawn to note na. 5 of the consalldated financial results dealing with the non-avaiiability
of the financial stotements of subsidiory company |e. Meenakshi Energy Limited [MEL) for the yeor
ended 21 Morch 2018, os g result the finoncial stotement for the same has not been considered in
these consolidoted financial results as required in terms af the requirement of Ind AS 110 on
“Consolidated Finenclal Statements®. Hence, the comporative flgures are nat comparoble to that
extent. Consequently. the impact of the same on the consolidated result ond value of Investment fn
the said subsidiary are not presently ascertainable.

5. In our opinion and to the best of our information and according to the explanations given to us,
except for the impoct of the matter os described in the basis for qualified opinfon parogragh,and
based on the considerations of the reports of the other auditors on separate financial statements of
the subsidiaries and joint ventures referred 1o In paragraph & below, the Consolidated Results
included in the Statement:

m include the results of the following entities :

List of the Subsidiaries

- Saranyu Power Trading Private Limited{formerly IPCL Power Trading Private
Limired}-upto 17 September 2018

= PCL PTE Limited

- India Power Green Utility Private Limited (IPGUPL) — up to 17 September 2018

- India Power Corporation (Bodhgaya) Limited

= PL Solar Renewable Limited {subsidiary of IPGUPL) — up to 17 September 2018

- PL Sunrays Power Limited (subsidiary of IPGUPL) = up to 17 September 2018

- PLSurya Vidyut Limited (subsidiary of IPGUPL) - up to 17 September 2018

List of Joint Venture Companies
= |ndia Uniper Power Services Private Limited
Matsya Shipping & Ports Private Limited — up to 26 February 2019

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements] Regulations, 2015 modified with
Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016 and amendments thereto; and

{iy give a true and fair view in conformity with the IND-AS and other Accounting Principles

generally accepted in India of the profit (including other comprehensive income) and
other financial information of the Group for the year ended March 31, 2019.

i *
' A

3
s

Plot No. - 68 15t & 2nd Floor, Okhla Indusirial Area, Phasa - Ill, New Delhi - 110020
Tet  f1-11-46/0 BABA, Fax : 91-11-666286880
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6. We did not audit the financial statements/finandal information of 7 subsidiaries (including 3 step
down subsidiaries) induded in these Consolidated Results whose financial statements reflect total
assets of Re.35,040.60 lakhs as at March 31, 2019 (excluding subsidiaries disposed off during the
year), total revenues of Rs. 3,115.79 lakhs , total net loss after tax of Rs, 168,20 lacs and total
comprehensive loss of Rs 185.17 lakhs for the year ended March 31, 2019,as considered in the
Consolidated Results Included in the Statements. The Consolidated Results Included in the
Statement also include the Group's share of net loas of Re.120 76 lakhs and total compressive loss of
Rs. 119.29 lakhs for the year ended March 31 , 2019 as considered in the Consolidated Results
included in the Statement in respect of twojoint ventures whose Finandal Statements has not been
sudited by us. The Financial Statements of the subsidiaries (including step down subsidiaries) and
the: joint ventures have besn audited by other auditors whose repors have besn fumnished to us by
the Management and our opinion on the Consolidated Results included In the Statement, in so far as
it redates to the amounts and disclosures included in respect of these subsidiaries and joint ventures,
is based solely on the reports of the other auditors.

7. {a) We draw attention to Mote No. 4 of the Consolidated Results regarding the beneficlal Interest in
Power Trust amounting to Rs. 82,384.55 Lakhs, based on a professional expert opinlon has been
considered as financial asset. In absence of required details, the trust being an independent entity,
value of the said asset (beneficial interest) as considered has been taken based on report of an
independent firm of chartered accountants appointed by the Power trust, and the same has been
rafied upon for the purpose of these accounts and our opinion thersupon.

(b) We draw attention to Note No. 9 of the Consolidated Results regarding inclusion in other income
of Rs. 1,438.49 lakhs by India Power Corporation (Bodhgaya] Limited, 2 wholly owned subsidiary of
the Company, being Interest to be received from South Bihar Distribution Company Limitedon
account of amount payable by them for the fixed assets and unrecovered arrears. The matter ks sub
judice and awaiting the final order of the honourable arbitration tribunal.

MNeeraj Bansal \
Membership No.: 095960

b

Place: New Delhi
Dated: May 23, 2019

Plat No. - 68,151 & 2nd Figor, Okhis Industrial Area, Phase - (I, New Delhi - 110020
Ted © 91-11-4670 8888, Fax : 91-11-6G62RRKD
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Ref: IPCL/SE/LODR/2019-20/20

The Secretary,
National Stock Exchange of India Ltd,,
Exchange Plaza, Plot No, C/1, G Block

23rd May, 2019

The Vice President
Metropolitan Stock Exchange of India Lid
4" floor, Vibgyor Towers, Plot No C 62,

Bandra Kurla Complex, G Block, Opp. Trident Hotel, Bandra Kurla Complex.
Bandra (E), Mumbai- 400 051. Bandra (E), Mumbai- 400098,
1 : DPSCLTD Scrip Symbol: DPSCLTD
Dear Sir(s),

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015,

In compliance with the Regulation 33(3)(d) of SEBI ( Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI Circular no. CIR/CFD/CMD/56/2016 dated
27th May, 2016 we hereby declare that M/s. S S Kothari Mehta & Co., Chartered Accounts, ( Firm
Registration No. 000756N) Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the Standalone Audited Financial Results of the Company for year ended 31st
March, 2019.

Kindly take the above on your records, please.

Yours faithfully
fogi:liu Power Corporation Ltd A

N, Peds-

| | moiaropdr |2 ||

(Amit Poddar) \ﬂ g
Chief Financial Officer i *

T
\, [ F
"\\ < ik #

India Power Corporation Limited
CIN: L40105WB1919PLC003263
[formerly DPSC Limited]
Registered Office: Plot No. X1- 2&3, Block-EP, Sector -V, Salt Lake City, Kolkata - 700 091
Tel: +91 33 6609 4308/09/10, Fax: + 91 33 2357 2452
Central Office: Sanctoria, Dishergarh 713 333, Telephone: (0341) 6600454/457 Fax: (0341) 6600464

E: corporate@indiapower.com W:



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results — Consolidated for the financial year ended 31st
March, 2019

Statement on Impact of Audit Qualifications for the Financial Year ended 315t March, 2019
[Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] ek
mn
I 5L Particulars | Audited Figures (as | Adjusted Figures
No. reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)
1 Turnover / Total income 59.613.22 |
2 Total Expenditure 55,958.18
3 Total Comprehensive Income/ (Loss) 1,977.13
4 Earnings Per Share .10 | Not Ascertainable
5 Total Assets 22336278
6 Total Liabilities 1,07389.74
7 Net Worth 11597304 |
I Alditﬂuliﬂuﬁmluchmdnqmltﬁaﬁmnpmtdﬂ:
a Details of Audit Qualification: Due to non-availability of the financial |
statements of subsidiary company i«
Meenakshi Energy Limited (MEL) for the year
ended 31 March 2019, the financial statement
for the same has not been considered in these
consolidated financial results as required in
terms of the requirement of Ind AS 110 on
“Consolidated financial statements™. Hence,
the comparative figures are not comparable to
that extent. Consequently, the impact of the
same on the consolidated result and value of
investment in the said subsidiary are not
presently ascertainable.
b Type of Audit Qualification : | : | Qualified Opinion
Qualified Opinion / Disclaimer of
Opinion / Adverse Opinion
c Frequency of qualification: Whether | : | Year ended 31* March, 2017 and 31* March,
appeared first time / repelitive / since 2m9
d For Audit Qualification(s) where the | : | Not Applicable
impact is guantified by the auditor,
Management's Views:
e For Audit Qualification(s) where the | :
impact is not quantified by the
auditor; i
i | Management's estimation on the : | Not ascertainable
impact of audit qualification:
ii | If management is unable to estimate The Company's investment &‘BELLISJ]E,EW
the impact, reasons for the same: shares in Meenakshi Encrgy Limited (MEL)
representing 92.75% of MEL equity shares.
I_ h which were fully pledged with SBI CAFP




Trustee Company Limited (5Bl CAP) on |
MﬁhM#MﬁLwhﬂuﬂon|
Ind May, 2018 This matter and lender
interchangeability is presently pending with |
High Court of judicature at Hydersbad for the
state of Telangana and the State of Andhra
Fradesh and is sub-fudice. Purther the Board
noted that the Bsuance of equity shares with |
Mmrﬁtmwunth
Company s sub-judice has  been
challenged by  Rural Ellrtdﬁntlun
Corporation Limited (being one of the lead
lenders of MEL) belore the National
Company Law Tribunal, Hyderabad Bench. |
Pending outcome of the above judicial

| | Auditucy’ Comments on 1) or (1
above:
[T Signatories
Q-,J* 'w FRCe
Sanjeev Seth Amit Poddar
Chief Financial
Offices Officer




