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The Sttretary, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plot No. C/1, G Block 
Sandra Kurla Complex. 
Bandra (E), Mumbai- 400 051 
S£rjp Symbol: DPSCLTD 

23rd May, 2019 

The Vice President 
Metropolitan Stock Exchange of India Ltd 
4'" Door, Vibgyor Towers, Plot No C 62, 
G Block, Opp Trident Hotel, Sandra Kurla 
Complex, Bandra (E). Mumbai- 400098. 
Scrip Svmbol· PPSCLTQ 

Sub: Outcome of the Board Meeting hdd on 23rd Mllv. 2019 and Disdosures under Rttulttion 30 of SERI 
(Listing Oblig•tions & Disclosure Rcquittmen tsl Regulation,, 2015 

This is to infonn you that the Board of Directors of the Company al its meeting held today i.e. 23rd May, 2019, inter-alia 
approved the following: 

Auditt!I Fmaneial Results for the quarter/veu ended 31$1 March. 2019: 

Pursuant to Regulation 33 of SEBI (Lis1ing Obligations and Disclosure Requirements) Regulations, 20 IS, ("Listing 
Regulations") please find enclosed herewith the following. 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended 3151 March, 2019 in the 
prescril>ed format along with Auditors' Report thereon issued by Mis. S S Kothari Mehta & Co., the Statutory 
Auditors of the Company. 

2. A declaration on Auditors' Report with unmodified opinion for Standalone Financial Results and Statement on 
Impact of Audit Qualifications on Auditors' Repon with modified opinion for Consolidated Financial Results / 

We are arranging to publish the financial Results in the prescribed format in the newspapers and the same also will be 
uploaded on the Company's website """"" ind~ t!!lll. 

OMdend: 

In terms of the Listing Regulations, the Board of Directors of the Company have recommended a dividend of Re. 0 .05 
[i e. So/o] per Equity Share of Re LI- each on the paid-up equity share capital of the Company for the financial year 201&­
l9, subject to the approval of Members at the ensuing 99th Annual General Meeting of the Company. 

The Book Oosure d2te for the purpose of payment of dividt.nd & 99lh Annua.l General Meeting of the Company 
will be informed in due course. 

Re-opnoiotmcnt of Indenendent Director: 

Re-appointmeot of Ms. Dipali Khanna (DIN· 03395440) as an Independent Director of the Company for a second term of 
five (S) consecutive years with effe<;t from 31st March. 2020 subject 10 approval of the Members at the ensuing Annual 
General Meecing. Brief Profile of Ms. Dipali Khanna is given below: 

Ms. Dipali Kha111ra is a MA {History) from Delhi Umwtrsity. M.Sc. (National Seciirify) from Nalio11al Defence 
College 111id has al.ro completed a Cerrifloote C~ {COSI & Ma11ageme11t Accou1110tq} from JCWA. Ms. 
K/Janna is a former officer of the /11dia11 Roi/way Acco11ms Service (1976 balch). Ms. Khanna has worked as the 
('RO of the J11diro Candhi Naliunal c .. ,,,, .. of Art.v f/CNCAI. New Deihl. Prior 10 hu ioi11i11fl the /GNCA. she 
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INDIA 
ha.r worked in various capacities in lite realm af l-711t111Ce Atlmi11101ra1io11 during her years of /he emf $UVlce. 
She has war/red as Addilional Secre1ary and Fi11a11cia/ Advisor for 1w1ous Minismes, i11cl11d111g lhe Ministry of 
lnformolion & Broadcartln[(, Mi11islry of C11lh1re/1'011ri.,m, Mi11i.<try of Law & Justice. National Disaster 
Mana[!ement A11thority, Mi11is1ry (lj Defence, Railway Board and Ministry of Power. She a/s(l .verved actiw!ly on 
lite boards offo11r large Public $ccf(>r Underlaking.v (PSUs) under /he Ministry of Defence (HAI •. MDL, GRSE 
& GSL), two PSUs under the Ml11istry of Power (Nf:EPCO & THDC). one PSU each under Ministry of Tourism 
f/1'DCl and Ministry of Information &,,_·_,,B::.croadc====i":o....t"(N:..:.:..P..:::'D:.>.C:.t..'1.:._ _______________ __, 

Ms Oipali Khanna does not have any relationship with other Dircetors. 

The meeting of the Board of Directors of the Company commenced at 1.15 p.m. and condudcd at 6.10 p.m. 

Encl as above 

Y~faithfuUy 
For India Po Corporation Limited 

Pras n Kapoor 
Company Secretary & Compli.l.ou Officer 
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Sta.te-ment of StandaloM- Audited f inancial Results for the quart~r and year tn<Md 31st Merch, 2019 

(Rs. In lakhs) 
Particulars Q.u11ttr encSt.d Year end.d 

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.ZOIS 

(Audltltd) (Unaudited) ~udltltd) ~dltod) ~udltod) 

Income 
Revenue rroin operations 11,/9:,,.~2 12,4'4/ ,tl8 16,l00.J4 ~2.329.66 418,11 1 .J5 

Other Income •7•.<0 1.021 ... 379.35 2.Sl6.21 2.)62.8' 
Toto.I lnconM 12,1••··· tl . .. 49.)1 16, S79.69 54,145.1? 50,474,2'4 
E>cpen,.. 

Cost 6f matcrllls tonwmed· co&l consumpllon . 29M6 56,,). 9U.28 1,676.SO 
£nersy purchas~ 7,652.•1 8,281.79 6.8•1.89 32,652.69 25,209 I) 

Le.He rent 328.16 l<0.5• 2,M1.•5 3,252.76 <4,lM.96 

£mploytt benefits - i.~.75 1,282.28 1,445.58 4,910,)'4 S,260.l.C 
finance costs 1,355.99 2,090.63 2,024.23 7,44).1" 7,759.71 
!lep<eclatlon and amotU..llon elq)«l$e 402.96 404.44 423.11 1,612.40 t,680.ll 
Other oxpe"'"' 1, 187.79 7JlAS 768.•8 l , 15).30 2,639.72 

Tot•I Exponses 11,968.06 11,227.09 u,95•.oa 5•.012.91 44,61~A6 

Pi"oftt/{'osi) Mior• rate ro1ulated actMt'9s and tax 301.92 1'2.23 1,,25,,1 IS2.9' 1,859.74 
RA!!Ut1t01Y Income/~) (netl 827.70 5•.09 191.25 1,9ll.02 t,60).)S 

Profh/(loss) Mfore tax 1, 129.62 296.U 1,116.16 2,7U.91 l.461 . 1) 

Taxexpen~ 

Current Lax 302.32 lll.04 613.35 1.006.00 1,2S8.00 

Deferrtd tu (12.91 ) (19.73) 106.7• (89.871 70.69 
Profit/~ ... , fO< th. parlod 840.21 113.01 1,096.77 1,869.15 2, 1l"·"" 

Ot~ C.c>m1>reh•NiYe - fOCl) 
J~s thil wiU not be rect&Hlrted to Profit Ot Loss <61.16 (•l.tn Ct50.851 300.57 c1as.l91 

lrw:omo tax r~latfn.g to Ir.ms that will na.t N rtclusified 
18.02 16.83 38.23 68.51 6A.85 

to Proli t or Loss 
TO!lll Other Ccmprehfnslve Income •7'.16 (ll.34) 1112.621 369.08 Ct20.S•l 
TOUl~e-ef0<1he~ 1,319.39 151.67 914.15 2,231.93 2,013.90 

Pofd·up equfty lhore aipftaf (f-volue Of lb. 1 ••ch) 9,n7.90 9,737.90 9,n1.90 9,737.90 9,737.90 
0th« equity Ollduding n>volu.t~ tt«!,,,. 1,00,51•.35 98,)39.78 

Oebentuf'e Redemption R.ejerve 2,3SO.OO 2, 3SO.OO 

Earnlnp ptr "h•r• (£PS) 
(lac!!•- Of Rs. I oachl (not~) 
Basleand-(lts.) 0.05 0.01 0.07 0.12 0.1' 

~wonh· 1,lf>,l4l.68 1,14,119 11 

Debt sen.ice c-.ie ratio •• 0.33 t.26 

biterest service COVC<age ratio ·•• 2.n 2.ll 
Debt cqultv ratio ··- 0.19 O.l9 

Nrt wMh • Equity Wt< ac>1!lll-oth« ""51Y* Sllatt cap1lll ..._ acccx111 
Oebt seniice CCM!fllje ratfoo Eomint before lnte<e>t ind toxl(lnternt on lq term dobt •pnncipal ,_yment Of lent term debt) 

lnter~ct servk'" covel'age ratio• Earning ~fore inte<est and tu/Interest on tons term debt 
Debt eQUlly rauo = l'otal Iona term diebttequtty 



Statement of Auots &nd Llllbllltle:s (Rs In laklu) 

As at A$-lt 
J>artlc.ulaN 31.0l.2019 31.0l.2018 

(Audlt.d) (AtJd!tod) 

A5S£1S 

1 t&oo·curnmt •ss.b 

{•) Property, Plant and Equ~t 31,590.5<1 )3,96~.59 

{b} Capfu111 wori< in protreis 6,781 OS l,BIB, I• 

{C) "''""Cible _.. 192.118 m.oa 
(d} f"NnClol ar.seu 

(I) Investments 10,747.29 11.m.11 

(ii) loons 476.27 1,2 .. 1.)J 

(HI) OOlor financial aswts 82,543.18 lr.l, 151.61 
(•l 0111« non cummt asieu 62.n 5,677 ... 

Sub toe.al: Non current usets 1,35,399.98 1, lB,579.37 

2 CutT'ent eswts 

(a} Inventories 929.91 9lS.S8 
(b) Financial M~ts 

«) llWCStn'ltnU . 30.00 
(II) Tr.ck- r=lvobift s.191.n S,53S.l4 

liiil cm and as11 equiv.i.nts 561.06 %7.76 

(Iv) Other b.Vlk balances 1,79S.66 l,S6l.2B 

(v} l.oans 9,817.84 4',906.90 

(vi) Other rinancl>I ..uets 24,562.1< 52,381.00 

(CJ Other curr.nt ....,ts 486.95 9C2.0I 

Sull tOQll! Current - 43,345.0 67,271.87 

3 Reaulatory coronal ~ccount debit balance-s 12,563.66 9,958. 46 

Total A.~s.O 1,91,lo<l.13 2,15,809.70 

EQUITY AMO Wllll..fTIB 
1 Equity 

(a) Eq.ilty 11\aie capital 9,737.90 9,737.90 
(b) 011\or equity 1,00,5805 98,339.78 
(C) Share cavltal suspense acxount 6,041.4) 6,041 43 

Sub tot•I: Ecr.Jtty 1, 16,363.68 1,14,119.11 
2 Uobllltln 

Hoo-curront liobffitles 
{a) Flnonc\ll liabilities 

(I) Borrowing> 16, 18S.9S 39,2'2.<0 

(II) T rode payobles 5,220.0l J,608.5<1 

(HI) OtMr flnando( llolliitles 5,700.31 6, 11.C. 11 

(b) Pl'ovtslons )4).90 !59.Sl 

(cl oererred till< liabRlties (net) 4,681.Jl 4,839.71 

(d) Other non cvrrent 11.\bllltlos 2,803.02 1,2805 

Sub t.otM: tton+CJrrent ILablUtt.s )4,9l4.54 55,444.91 

Current t'-bilttles 

(1) f"inondol liabilitieo 

(1) Borrowings 12,201.1'9 20, 15-4.75 

(II) Traoe p~lcrs ), 128.)1 •.259.92 

(Iii) Other rrnanclat tlai>Rltles 8,607.18 9,662.04 

(b) Othor anenttl.\bilit:Ws S, 479.75 2,8-0.42 

(C) Pnwlslons 1,eo5.3S 1,459 • .19 

(d ) Current tu llabilities(Hel) 3,197.69 2,849.08 

Sub total: Current Uabllltlos H,320.07 41,227.60 

l Refu:latory defernl flCC'OUnt cndlt balancM 5,690.84 5,014.08 

T ot•1 [qultv .rid U•bltltf•~ 1,91,309. ll 2,is,eot.~ 

( ( N>fi~I) ) f<.K 



Notes.: 

~,....ts_ bffn r..- by.,.,. ....Sit~ "'1d _.,....,by tho ..,.,d ol Olr«tors ol !ho '-"rat thftr ....mg. h<Cd on 
,..y 2l, 2019. ~ - ~ts~~ IUCJltC<I by the S1.ttutory Auditor> Of the ""'-'Y. 

l TI\c tl;:ures fa< the Cast qullU'rs for cu~t Olnd previous fttwic:tial years arc lhc ~indnj fi;:i...-es betWft'n the MJted titufes In fespe<:l of 
tl\t f uU rlnlflCiil year ended l 1>l Mlf'Ch Mid Uie publb.hed unaudlled (with timlte<I review) ye-Jr to <Site figures upto th~ th11'd quar~" endtd 
l 1St December or the respectl~ f ln1ncta1 Yt:ars. 

l In lhc al>Ovc tlnanctal r~ultS or the Company, net sates Nve been arrived at, bMed un th<! felevanl Ofden ot the Wen 6ensa1 Electricity 
Rejulatory Commission ba~ on the Company's understancllng of tht apptk;able available regulatory pfovl1loos and avalllble ordefs of thl.! 
compo.tenl ~lties. Adjus:tm.nu b.as.ed on the ordtr of West &.engll Electricity ~tory Commls1k>n (Wfl.ERCJ « dlrectiom from 
,..0pri1.le 1.u\hotities are airr1e-d out and 1tve11 effect lo on ascertalnmf!'nl or 1100UnU thereof. Unbilled COSl) °' obUa11tlom. for tllC period 
wnlcll are~ to be recovored/refunde<I tlvwifl future Wilf odjustments has btt<> shown as ~tory lnccm•I(~). 

4 In ""P«t of Wl'ld "°"""' tnr w"1d 1v1a.1>Hlty In the rlnt llall <YI the llnooct.lt year Is generally h~., compored to the >eccnd t..tl. 
Ourln9 ~ qu;&rt:Cf ended September 30, 2011~ the Compmy h,&) dh«lnthled l(o.l.se if~\ ~nd ttiflSfetted Pow... Putdw.~ Ai~rt'f•~e11l 
tor 52 MW of wild a»eb and hence corrcspondin; fijurcs to that extent h not compal'ablc. 

5 IScne,kla.t lntcre$'L tn Power TrlJ'f,l At'r'IOunlln1 lo fb.82,)8,..,55 t&kl\s rt'l)<•Slflt kiveslments in company's sharCK &nd olh« unllsled companlei 
net or< boffowings and Llabtllt6es pcrtainlna to investment division of erstwhile IPCL tran.~fcrre<I to tM sakl Power Trust 11 terms of thie 
scticmc of aimataamatfon. Consldertn:g that the Company's shatcs arc he-Id by an independent tn.Kt and ar~ m~ant ror sat~ In terms, of 
Hon'ble Cltcutt1. Hiah Court order the beneftClat lrltH~ (tncll.ldlng company's sl\1res• has bee!n tr~atld as fln1oc:ill asse-u 1nd fiir v1tua1ion 
., on Morell }1, l019 as r<quired In ~"" of Ind A5 109 ~as btt11 carried out by "" ind<pel1dent lifm of char~<d 6<(0Untants and !ht' 
1cwl~llt tncreas.c or Rs. 5t2.71 lliktu in vlltue thettof, bas bttf'l .ctjusted in olhef comptehens~ lncotnt-. 

6 The Company·s tnvestment OI :lal, 15,~,509 "1ota in - Ene<1)' Limited (M(LI rep-ewn111l9 92.~1' of M£L oqv!ty shota, which_., 
'•"Y olt!dtlo<I with~ UP Trust .. COmpany Uml<ed ~·CAP) "" bell.lll ol "'• londotrs of M!L - In- on 2'id !Uy, 201a. Thi> m•tt., 
arM:I lender illtcrcllangeabtltty ts pttMntty pendlnt wltn Hfth Court ol judk.1ture at Hydttabad for the state of T~q•IWI and ttie State of 
/\ndhr1 Pra<l<sh alld Is sU:>·Judlct. Furthor th• llo<lrd noted that the lswanco or equity !llares with dtll.r0<1tlal voting right (OVR) by MfL to 
tho Company is sub·judl« and has bttn chli'ltCtr'laed by Rural Electrffk.ad04\ Co<poration Umftcxl {bcfnt ono of the lead tender\ of MEL) 
bolate the Nollonal Company Law Trlbunol, HY<ferabad Bench. 

7 Shafe capttal SIJ3PCll5C of lb. 6,041.-.l llkhs reprC$Cntl equity share capital of Rs. 11,20t.1' lakhs (net of Rs.,, 161.32 lakhs to be cariceUeoJ. 
to be issued to the Sh&rohold..-s 0( amalpmating canpany purs•ant to a sclleme under vnptomontatlon ., on this date. EPS Nis ll4oen 

computed t.aldna into oe<:O<lnt !he net balance ol Rs. 6,0o.o lakhs In sh&rc - occount ''P'-"tlna 6,041.-0 lald>s fully paid up 
-... o1 Rs. 1 each, m. alloonent In respect ol wt>id> IS ., aoeyaru ror C«Uln PMdtnt ronnatldes with stodt ·~ as per lntmm 
~ol SEBI rdatilg toMlnlnun l'lbtlc ~. 

a The Boord of Directofs hos recommendtcl • dlYldend 4l Rs. 0.05 per '41\ty shlr• ol Rs. 1 each. The p<opos1t ls subj.ct to the apprcwol cl 
m.l'eholders a.t the ensutna AnnUal Ge-neral Meetln:g:. 

9 Tht Company has mainly one ot>er3Ung bustne» sesmetit viz. ~Gener1llon 1nd Oistl'fbutlon of Powe< in India", 

10 The listed non convertible debt'ntur• of tJ1e Comp~ny anreg,~tina RS-. 5600 takhi. ~on March )1, 2019 lfe securod by morl&4'9e of immovable 
properties coosist1ne of 1.0749 acm of land and otl the lwildinp lnch><llna 1H structure, there on, fixed plant 11nd maChinery. fumlture & 
llttlniS, present and futu" at Piot Xl·l , Block EP, Salt lal<e, KoU<ota and 1731.82 sq mtr lond at bworp•ra (Gujarati and by mongoge ol 
lmmcwll>l• p<Opert1es con<isdng of tllnd mt1$Ur1ng 20.7• acros and bulldlna at Kallhl and Seebpore Moun at Burdwan Oistlict lndudlna 
._.. .. ,,.., QIJarlm. Office> <IC at Luchlpw ReceimW Station area ol S66ll. 9< sq ft on<ter seetll>«• circle. 

ll 

Sr Portlwlars Previous Due O.~ ""'touet>ot• 
ls:t Apl'R 2011 dU l1st Ma.Teti 1st.April 2019 till llstMWCh 

2019 2020 
Principal Interest Priocip1l lnttfCSt 

1 10.75% Non Convertlbte Debtntore lrd HO'< 201a lrd Nov 2018 3rd tlov 2019 .ltd Nov 2019 

2 121: tlon Convertible Deb0<1ture 19th Sep 2018 t 9th Sep lOt 8 19th Sop 2019 19th Sop 2019 

lnterost and pnndpol hM betn paid on due date•. 
As~ CoverRotio os on March 31, 2019 ls l.44 and as on March Jt, 1018 is 1.77 
Brickwori< has~ >. ratine and CAR£ Nis as•iiMd 888 fl tint lor non conv<flll>I• d<bentur ... 

Place: Koll<Ata/ Now Dclhl 
O•to: 23rdMoy, 2019 

RaghlY RoJ Kon<><'la 
Manaalna Dlreclor 
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Audlto(• Report on Quarterly and Vear to Date Standalone Financial Results of the Company 
Pursuant to the Reculalion 33 of the SEBI (Ustlng Obllgatlons and llisdosure Requirements) 
RegulatfOftf., 2015 

To 
8oard of Dir'ectors of 
lodlo Powor Corporation Umlted (Formerly DPSC Umltod) 

We have audited the accompanying statement of standalone Financial Results of India Power 
Co,poratlon Umlted (Formerly OPSC Umited) ("the Company"} for the quarter and year ended 
Marcil 31, 2019 ('the Statement') attached herewith, being submitted by th<! Company pursuant to 
the r'equlremtnt of Regulation 33 of the SEBJ {Listing Obllgatlons and Disclosure Requirements~ 
Regulations, 2015 {'the Regulation') as modified by Cir'cular No. CR/CFD/FAC/62/2016 dat~d July S, 

2016 f'the Cir'culal") and amendments thereto. 

The .statement which is the respOnsibilily of Liit: Company's ~n~gement and have been approved 
by the Board of Directors, h•s been compiled from the related statements which have been 
prepared In acoord;nce with the recoanition .. _nd me~ivrement printiples i9jd down in presoibed 
Indian Accounting Standards under ttie Section 133 of the companies Act. 2Q13 read with relevant 
rules issued thereunder, as applicable and other aceounting principles gel\erally accepted 11' India. 
Our resPonslbility is to express an opinion on these fln21nc:lal results ~sed on our nudlt of such 
financial .statement. 

W~ conducted our audit In accordance with the auditing standards generaJly accepted In India. 
Those standards require that we plan and perform the audit to obtain reasonable assuranice about 
whether the financial results are free of material misstatement(st. 

Ari audit involves performing procedures to obtain audit evidence about the amount and ttie 
disclosures in the Financial Statements. The procedures selected depend on the audito~s Judgment, 
lncludfng the assessment of the risks of material misst4'tement of the Financial StatementS, whether 
due to fraud or error. In m211dng those risk assessml!nts, the auditor considots internal finaneiOll 
control relevant to Company's preparation of the Financial Statements that give a tn.re ;ind fair view 
in order to desfgn audit procedures that are appropriate in the circun'l$tanccs,but not for the 
pul'J)OU of opress.ing ~n opinion on ihe effectiveness of the Company•s lntem•I finencial oontrol. 
An audit also indudes evaluating the appropriateness of the iJccountFna polldes used and the 
reasonableness of the accountl:ns ~timJte made by the Management. as well as ~lvatme: tht'l 
overilrl presentation of the Financial Statements. 

In our opinion and to the best of our information ind aa:ording to the explanations given to us, 
these quarterly financial results as well as the year to date finnnc:ial results: 



• SS KOTHlllll Meffll & CO 

(I) are presented in acmrdance with the requirements of Regulation 33 of the SEBI (Listing 
Oblleatfons and Olsck>sure ReQufrements) Regul'itions~ 2015; as modified by Circular No. 
OR/CFO/FAC/62/2016 dated July S, 2016 and amendments theret<>; and 

(ii) gives a true and fair view jn conformity with the IND-AS and other a~ounting principles 
eenerally accepted in India of the profit including other comprehensive income and other financial 
lnform~ion of the Company for the quarter and year ended March 31, 2019. 

However we draw attention to Not• No. 5 of tho rtandalone financial results reaardlng the beneficial 
interest In Power Trust amounting toRs. 82,384.SSLakhs, based on a professional expert opinion has 
been considered as financial asset.In absence of required details, the trust being an Independent 
entity, value of the C1:1d :iuet (bonefld~I Interest) as c.onsldered has been taken ba.sed on report of 
an independent firm of chartered acoountants appointed by the Power trust, and the same has been 
re.lied upon for the purpose of these accounts and our opinion thereupon. 

Further. we report that the figures for the quarter ended March 31, 2019 represent the derived 
figures betwtt.n th~ audited figures ;n respect of the fineneial year ended March 31, 2019 and the 

published year-to-dat! figures up to December 31. 2018, being the date of the end of the third 
quarte.r of the curtcnt financial yc:Jr, which were subjected to a limited review, as required under 
the Regulation and the Circular. 

For S S Kothari Mehta & Co. 
Chartered Accountants 
HOTI Registration No.! OCKJ756N 

Neeraj Bansal 
Partner 
Membership No.: 095960 

Place: New OeJhi 
0.te: May 23, 2019 

f"l lol Nu. OG, 1at & ~nd Floo•. Oll.hla lfl<JU'S11fal Area, Pnase • HI, New Uelht - 110020 
Toi 9 H1·4670 8888. Fax : 91-11·66628889 
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St..t•rnent of Com.otldated Audited Flnancf•I Rewlu for tht ye.,- endeid 31st Mardl, 2019 

OtJ. In Wths) 

Vear c'ftOfd 

P11tlculm 31.0l.2019 )1.0l.2011 

(AIJdlted) C~Udlted) 

Income 
_..,tnve hom opw•ll00$ 52.599.97 Tl,6l<t,)2 

Other tncome 4,Q{)l,96 17,llOl.2• 
Total M'lcomc ,7,S68.tl 91, .. 26.76 

(){peonHll 

~tor m~ltrMlli COl'l$utned· coal consum;ptlon 9311.18 t9,S'l8.61 

Cllief«t purch ... ll,625.77 lJ,924'.% 

l.ttR rent l,25276 

··- 96 Cmp&o,.tt beMftb ~ 5,003.21 6,1)6.07 -(QIU 9,tll . .O 20,Jl0.61 Oopttda_..., __ 
1,611.81 9,Jl004 

o......_ 3,JSt.74 Ml6.19 

T.W~ ''·'''·'' 92.126. 11 

Protlt before rete- rf'IUlatf'CI .cttvitles, exapdoMI ft..,.. t•x and ihw• ot Pf'O(ltl(iou) et Jo6t1t """"'yr., 1,6t0.)1 (7t9 ... l) 

ltqulait.Ot)' 1ncomettC'XPetdf) (l'let) 1.9)).02 1-601.lS 
Ptoflt belor• ·~Uon•I item, Wt •nd shar~ of protlt/(lout of Joint v.ntutt l , l0.77 IOJ.tl 
tx«pUon1I Items 111.27 ) .749.l& 

Profit btfor• w •nd lhant of profit/(loss) of joint vtt\tur• l,6!5.0. 4,5l).)1 

SIM110 ol Profll/{lou) ot Joint Venture t120.76 87.Sl 
Pfoflt before ta11: J s>~.u 4 640.14 

Tax~pen'o 
Curt~nl ta• 1.019.14 1,261.63 

Oefe<rfd tax 1!26.92 129.&1 
Profit/(lou) for lh• ....,. frorn eontlnui"f oper-•doni 2,&41.M J,149.-40 

ProfiU(t.t»lJ ftoal dbconlll'.'lued operatbt:s (1,211.17) (1,2-0.IS) 

TIX hPf'l'J,e d dllU.lfllklurd .,.a.tsons . . 
Protk ,_ th•.,..,- 1.•ll.f't 1,00..)) 

Prolit/(&Ms) tor UM pw-~ta: 

°"""'"' ..... '- 1.6ll.99 t,914.U 

""'"'"""""" - 24.JO 
Oth« comp<_ln<_ (OCI) 

lttnu tMl wtl not be~ to Pn:ifit or lmS 18$.6) (11l.10J 

""'""' 1 .. ,...~ tX> it.ems that will not be rttlas~foed to Prolit or l0» 64.51 67.10 

TOUil other ~thec'lstw tncorM ))4, 14 1106.00\ 

Tot..til Cempr~emlve Income tot th• petiod 1-977.1J 1-901.SS 

To" I Comprthtnl"lv. tnccxnt for the pttiod a.urlbutablfo to: 

Owncn of the' Company 1,9n.11 1,877.18 

Non·c0tnrolllna, lntc1~st 25.27 

PilCl•UP tQUlly Shlle ctp4tal (fKe va.tue of Rs.. leach} 9,7)7.90 9.?l7.90 
Ck~ eoqully c11dud1n1 reYa\oot1on reic~ 1,00,19).71 4,16,117 .oo 
'-rnlnt' Ptf' ihlr• ('US) 
(IKC value or Rs. 1 cll<h) (Nit aMUa1iStd) 

8aslc Md Oluted !Rs. I 0.10 0.1) 



Como&dot<d S~ancrit ol Mxt> end u.bOltin (h.in~ 

PvtkuW' 
..... .. ... 

>1.0l.t01f )1.0).2011 

(Audited) (,ludltld) 
ASSETS 

i tton·c;urfl'n\ MM\$ 

(11) Property, Ptan.t at'MI £4ulomt:nt 39,67t.OI 1,43,9..,.0l 
(bl Caj>i .. , _ .. _ ... 6,741.0'5 S,11,686.'ll 

(C)~~ 192.U s.n1 .•1 
(d) h~• nwu ~ de clcpnc:ut 444..)) 

<o1Fman<1.i .... u 
(I) fnwstl'Mf'\tS 10,6<2.n t,Oll 92 
(Ill loans l.12 17167 
(iii) Other fln•ncitl •u..U 82,,4], 18 83,6,1 .68 

<'> 01.bef non curmil ~~ts U.77 15,659.lO 
5'.lb lotal: Hon-cwn-.nt •U.eU t,l9,19S.7J •~02,111.•• 

2 Current ~M'b -
(I)- ,,.,,, 7,4'.ll 
(b)r~~ 

~) IOYtStm<nU 36,901 .64 
(ii) Trait. r.ce4'4t>Cet 10,931.62 2'1,'69 9t 
(iii) Cash 1nd cash tclUWtltnu S?0.11 2,109'0 
{Iv) Othe-r bank balanc.s 1,799.55 9,981.9J 
\\I) I.Dan• 7,~U.tl 1,5116.10 
(\If) OU11tt ~ ""4'ts 11,m.11 "'·"'' ~ 

fC) Other a.nMl l.DtU 7,1'4.ll 16-,0)9.26 

Sub tottl: Ofttnt aiwts 70,fOJ.)9 l,16,t70.~2 

l 1l4tul•c:ory def•rr•I account dtbit ti..Lainctt t2.S63.66 9.954.~ 

1 e>tal MJ<'b l,13,lOt.74 9,94,517.]4 

EQUITY AND UA81Lm[~ 
I Equity 

(a) E.qulty .,,,. Ctj)i .. I t,7)7.90 9,7l7.90 

(b) Otho<- 1,00, ,.).71 •.86,187.00 

(<)~------ • .• 041.4) 6,00.-0 
(qutty ~~t. to OWMfS ot lM' CompMy 1,15,97J.04 5,01.666.JJ 

Mon·controUlnt fnttrnt 20.m.Jt 
Total tqufty 1.15,971.0'4 SJll,790.71 

2 U•btUtfes 
Non<Ul'l'•.nt llablllU•• 
{•) Flnainclat lJ.WUdn 

(II Borrowtnat 29,170.9S 1.oa,912.)t 

Clf) , .............. ~.uo.01 l ,60l.S4 

(Ill OtheJ - ·--
S,100.11 11.921.62 

(b)Prcwislons 3-0.90 !17.U 

(Cl Oeferred WC U>bllltt.. (nttl 4,6ll.5' <,98S. t6 
(d) OthH non current tlabUltlt1 2.80),02 2,719. ll 

Sub tot•L: Kon-cuf'r«!t llabtUUes 47,161.79 J,32,729.11 

Current Uablllt1t"S 

t.) nnan&t U.bltJUo 

~· BolT'owll'IJ 11,101.79 ll,66197 

(i) Tradepa,.-. t9,"'6.67 15,ll0.17 

(Ill)°"""---
10.126."4 69,919JJ~ 

(bl Other current U4bllltt<s 6,60$.67 '4,-08..l& 

(c) PrQ'l!!lons 1,60S.l$ 1,991.&l 

td ) Current t~ trabllltlf'•(neC) l,ll0.69 l,711.ll 

S\b tot.el: Current ltabtlltln 5l,tJ7.11 1,)7,913.2) 

J R.,ulat«y .,-en'M accounc. credtt ttaanc.., S1690.I~ ),O•~.oe 

Tout Cqvky Wld UaMlkl .. l..ll,J4L7S 9,91,$17, )'4 

~·")'~ 



The:st collSOlidated rtSulU have bt'tn t~wed ~ ~ Audit CommittCC" •nd apprO\l't'd by lhe Board of OitoClOfl ol t~ '°"'pany at the11 
,.,el!'tinsi held oo May 23, 2019, The aboYC r~b twt."e been audfted by the' St.atut°')' AU01tori of !Jle Company. 

1 11'1 the above financial resutts of the Company, net sat('s haYe been arrf\'Cd at, bosed oo I.he tclcvant orden or thf> West &englll t le<trlcfly 
Rcaul~tOI)' Cotrlmksfoo basc-d on the- Company's undc-11Ulneflne, of t~ applKabt• avallablt r<"ttAatOI')' prOIA1SOn~ and avail.abl• 0tders of I.he 
compct~t 4Uthoritles. Adjustmenu ba.sed on the- Older qt West &ctnpl Electrklty ~jp.Aatory Commiuion (WBERC) ~ di~tions from 
llj)poprlatc authorities ate cwl~ out ar.d gl¥en effect to on ~scerUlnment of amounts thereof. Unbilled cosu or oblig:°'tfons: foe tM l)Ctf¢d 

which aro ~tcd to be r~r«l.lre'UAd-ed thrO!Jih fut.urf' uvur adjus.tm~nts hM bet:n dKJWn ~i Rciulat«y lncomc/e.ic:pertSe, 

In rHpcct oJwind power, ~ wfnd e"n!tablUty in tile 1.-~l h"U or the Una.ocial year ls generally tu~ as co.npa1td to U.e Stcood half. DtwlnB 
the QU41tl.cr ended September JO, 2018., ll\c company Ms discontinued tease arra119ement arid transicrted Power Pun:N.se- Aifttmenl ror 51 
MW of w1ncl Mitts blld hence corre:s:poodlng fipes to that cictertt Is not comparable. 

-4 &:ncficl-et lnttrltSt In Power TrUS\ amoufl\ffl9, to Rs.82,?&4.55 toklu rt-pr~ent lnvesunents 1n c0tnpany•s shares and other unlisted coml)An1~s 
net off botrowfng,s find liabilities pertaining to investmftlt divislctl ot e-rstwhile IPCL t..-..nsff'n"•d to lhe S31d Powe-r TMt II'\ t«MS of ~ 
scheme qf Nn&lsarnation. Considerina that the Company's shares Art- ht!td by an indl-pcndcnt tru>t and are mc•nt f« sat• In terms o( Kof\b(e 
Cll1o.ilb High Court order the beM.tklat lt\t«~t (indudins ccmpa.ny's shares) N$ bttl'I tr~ate<I as financial as.sets and 1a1r v.aluauon A$ on 
fll.arch 11, 2019 "' tequircd ln terms of Ind AS 109 hos been carried out by an indepe~t fltm <>' chartered accoontants and the result(IAl 
Iner~ or Rs. Stl.71 h1khs In value ~reof, has bttn adjusted tn Olher com;irehcnslve lnGome. 

!> The Compa:ny•s investmc-nt of )81, 15,06.,509 sharH in Mt-e.nakshl Enc'l)' Limited {MEL) re-presentillQ 92. 75% of MEL equity Wres1 whkh were 
(uUy pledacd with SBI C» Trustee Company Umt~ (S8' CAP) on betiaU ot tM- letlders Of Ma was iiwoked on 2nd Ml!y, 2018. TNS matt« and 
t~ rntffdl.>nae:a.bltfty ts pr~ently pe/ldlns with tiilf' Court of j~ture al Hyck-r-o~d for the slate of Tela;naana and the StatC" of Andlwa 
Pt-lldesh and b sub•judice. fwthf':( the Boal'd noted that the ts~uanc.e of eq.ity shArcs wfth dlfferernlat \IOlin1 rlal'll (OVR) by N£l to the 
Com;l)Ou\y b $Ub-judit'C and has been chollent«I by A.wal OtttdflcaUon Corponnlon Umited (beir'lll ot\e of lh~ tud ~l"l of MEL) bf!o(Ofe the 
National Company Law Tribooal, Hyderabad Bench. Pending outcome of the' ~bo¥c judkfol molters., MEL belnJ a subUdlaiy, its accounts nae. 
yet compiled and Kcordlnaly Compony Nu not COMQtrdat¢d MEL a<.counu wflh tts flnanclJalS . He«~ ~ comp&Ritlve ftau-.s at" not 
comptltl!lble to thot c:xtc-nt. 

6 The Company !\as dl$fn'lflted Its tQ\Hty ~take in S.,rMyu Power Tr.:tdlf\11. Priv<1tC' Limited (Formerly IPCL i'<!Wf:r Trading F'r1vate Umlted) and 
lndwi Powt-r (i(een Utility Private Ucnlted and accordl.nQly ~ COl'l\p&l'll~ hove cte4$C'd lo be ~bsidlary ol the- Com!):lny with dfe<l from 
September 17, 2014. 

7 Tht Company has also dislnVMltd IU: tQUll'Y S.take in M:Jtsya Sl'llDP"'t a Porn Pri ... ate Llmil.ed IMS.PPL> and accordinaly MSPPL has ceased to bf' 
joint ""~nture of the Comp&l'Yj with effect from February 26, 2019. 

8 lndkt POWc:r Corpor1tioR {Bodhpya) Umrtcd, .:. wholly ownc:d subsi<tlery of the Company, whfch bas been• Distribution fr.inchbtt tn Gay•, 
has been Intimated by South 81har Dis.trfbuUon Company Limited tSBPOCq "Ide their not.tee dilled My -i, 2.015 thot tt\e' Qi5tnoouon franchisff 
~~11"'!1n dated oecembet l, ?013 nas: been termlnattd. Tile matter" owrenUy s:vb·Jl.IOICt. Aceotdl.ntlY tho lou from tM s:;ifd operauons 
for the per1od hiss~ diSd0$ed und« prof'IV(lOSS} from dlsconlfnucd o~radons. 

9 Othtf Income t.ncludcs Rs 1<fl8 • .f9 takfl being fnterest ciafmtd from SBPDCL by India Power Corporation (Bodhiaya) limited, a wnotty own•d 
sllbskSIJry of the Company, on account of c-oe>ltAI assets and u~ed .11rreal'S re-ccwen1bte from t~m as per dls-ttibutron franchise~ 
avttment, th1J w(ll be ~allf.Cd on the conclt4ion ol arbitrauon procttdJngs. 

10 bc~ptJon~I items lndude Rs i11.17 lakhs on account of 1ain on diS,p0S,3.t of s:ubskHMlts. 

11 Share captmt suspt:Me or IU. ~1.<fl la.Wis represents equity SMre C$tal of Rs. 11202.75 t.atms (net of Rs.5161.12 lakhs to be: cance-lled). to 
~ ltsued to Uie Shareholders ot amala,amatiog, Company pursuant to a Khemt' under lmplt'ITIC(ttatlon a_.s on thb <1'1te. EPS Ms been <omputed 
taking Into ;)(COU\t the net batance of Rs. 6041.43 lakhs In share SUSpoJ\SC account rcprcsent.in160~t.4J lakhJ fully ~Id up shat~> of R$. t 
Heh, the allotment tn r«tPeet of which b In abe)'M« for ~In pcndfn1 fonn~UIJC's with Jtodl e11C.hl'.lnte as per Interim ord« of SEfll 
~lMint to Ml.nitt1um Public Shlreholdint. 

12 1M Boord of Okectors has recommended a dl\'idcnd •lb-. 0.05 Pt"" equity sh3re of Rs. 1 ce.c.h. lhe proposal i:s subject to the oipprcwal of 
sl\arehddm at the ensufng Annual General Meeting. 

\( '~~~) 
"""-'') ::,...... 



t<f 1bc lbl4:d non~ dcbt:nh,..• d tM ~ Q&:rt:Ptant As. S600 "'*"'a. - MlirCb l\, 1019 we~""~ oC ~e 
,.,.....UO ~ ot 1.07.., tern of Wld .rid .a Ur~ tntlWirll .U WUtl.,...c, \bcfc ~ fwct ~ ..0 ~' ttntu.c ~ 

""""'· "'''''" illd ru ..... Plot XH • - EP, Slit-· - .... 17l1.12 sq mu - ., .......,.,. !GUJ .. ll and i,,. ..... _ d 
- prq>«tlos ~ d - ~ lOJ< ..... and ""ldl<le .. 11&11111 """ So~_, ... - .. Otwlcl lnd""'°I 
~. Qiarun, ()(ft«s etc •l l.ud\I~ ~ Stauoo .atea al 'W6ll. 94 tcift Ul'lder ~ ad.to. 

Oeta11s o( sectl'ed nan conwrti!U dtbtnture5 are as foUows· 
Sr Portlculan Previous o~ 011.tc Next Oueo 01te 

tst 111'.Wil 2018 Ull lhl MorCh hl Apcil 2019 Ull lUl Malth 
1019 10>0 

"""""'' Antc:tc:ll Princ.il)al lntertst 
1 10..m Hon Convef't1~ Ocbrntur~ ltd .... 1011 lrdHC¥2011 )fd Nov 2019 3'11 .... 2019 
2 t?S Non CanwrtttH Otbenture 191.h Sep :to1& '"" S<o 1011 19th Srtp 2019 '""Sop 2019 

15 Fflt\l"C'S prrtalnina to ~ ptt'Vb.J$ )'ter btvt bffn rl!'Mra~l,...-ouped and rtclaulfllfd, where'lff con$icl«ed necess.ary, to mike them 
COITICJllttbl• with those ot current YQr, 

Pl.Ice: Kolbt&f New De"f 
0..t•: Uni M.:y. 1019 

~;~'~l•U~ Umltod 

~--J~ 

~DltKlor 



S S KOTHARI MEHTA & CO 
CHAR'El!ED AC.COUNTANTS 
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New Delhi • II 0020 """°" • •q 1 ol I 4670 8118 
f m.ill rlt-lhi9'1~mm.wm 
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Audltot's ~on YHr to Datlt Consolldllted Rnan<QI Results of the Company Pursuant to the 
RflrUlatlon 33 of lht SEBI (Ustina Obllptloru and Disclosure Requirements) Rqulatlans, 2015 

To 
Boord of DlNctots of 
India Poww Ca<p«atlon IJmlWd (fonnerly DPSC limit.cf) 

1. We have audlled the DCcompanylng statement of consolldated finandal rtiult:s of India l>ower 
Corpo11>tlon Umfted (Formerly OPSC limJted)(""the Parenr"t and its subsidl1tles (toaether, 'the 
Group') and Its share of loss of Its joint ventures for the year ended March 31. 2019, lnduded in th• 
~om~nylna stat•miRnt ('the statement'), attlched ht:rowlth. bf?lna: submitted by the Paro.nt 
pursuant to the requirement of RcgtJl•lion 33 of tile SEBI (Usting Oblfptlons and Disclosure 
ReQulTements) Rqulotion<, 2015 ( '\ht ~). as modified b\I OraJlar No. 
OR/CFO/FAC/6"1/2016 dated July S, 2016 ('the Orallat') and amendments thereto. 

2. n...... l".nn<1>1irliot"" lt.-.iolt< h- been prtparod from tile Comoliclattd FinamfJI Smtments, which 
:.t-11- ~ rM!'M'nc;N1ay cl th• Parent's M;na9ement and h:av• boon ~pto\#Od by tho ao:ird ol 
Directon. Our n!sponsibility is to ""IJ(ess an opinion on these consolidated ~ula based on our 
6\ldil vr h1.J1 wiu1.1UJ. t.. J 1111.I AJ 0114111'-'"I •\ .. lt1111"11t..a, whh .. h h..ivc: IJct:o f.ucµ~u.:d In uceota1nce 
with the recognition and measurement' J)f'lnclples l11d down in lndien Accountina St.andard 
prescribed under the Section 133 of the Companies Act, 2013 read with relcv11nt n;les l:ssued 

thereunder and other accounting principles generally accepted in India. 

3. We CMduaed our oudlt In accordance with the Audlting Standarm generally accepted in Indio. 
Tho'..e St;Jndotds require that we plan and perform Ille audit to obtain reasonable assuraiu about 
whether !tie Consolidated R=lts included in the Snltement are free from material rnisrta-is). 

An audit involws perlorrnlnc procedures to obtain IUdit ~nee about the amount and the 
disclosures In Consolidated Results included in the Stattment. The procedures selected dopend on 
the .auditor's jud9ment.. induding tf\e an.essment ot the risks of material misstatement of the 
consolidated Results tncluded In the Statement, whether due to fraud or errot . In maldna those rl$k 
ass.essme:nu, tht ,auditor considers lnttrnt>I finonciol control rr:lcvant to Par~nt's prcp•l'llUon •nd f1i.r 

presentation of the Consolidated Results lnducled In the Statement ln order to design audit 
protedures thot ore oppropriete in the clrcumstantcl, but not for the purpose of expressing en 
opinion on the effecttvenes:s of thl! Group's 1nttrna1 financial control. An audit also Includes 
evllulldns the •PP<'OPri•t""°" of the _,m1ns polk:les used and the reasontblents• of the 
aa:ountinc estlmlte ma~ b'( th• Management. as wtl as ev.iu.tiog the overall presentation of the 
COOSOlklateO Results Included In the Sntem«lt. 

We believe that the audit ev;dencl!: obtained by us and the audit evidl!:noe obtained by othltr 

auditors in tenns of their report referred to In paragraph 6 below Is sufficient and appropriate to 
provide a basb for our audit opinion. 

'• 



s s KOTHRlll MlHTll r. ro 

4. Bo tis for Quall/fed Opinion 

.Attt'llt;o,, is drown to note no. 5 of the a>Molldarttl finandol rtS<J/fs dealing wftll the notHNO/JobU•ty 
of 1111! finont:iol statenwnrs of wbiHliory company te. M«•nolalti fo•'9'1 Umitod (MEI} ft>- rite yo« 
11Hhd 31 Mordt 201.!J, as a res4llt. tht /fnondol stotement for rM so~ has nor ~rn consf~ in 
tM• consoflduttd f/nondal results as requittd in tenns of tM requlromenr of Ind AS JJO on 
"'Consolldoud Flnonc/Qf srotcm6nts•. H~nce, the ~omporotl~~ flgurcs art! not comporoble to that 
exrent. Consttquently. the impact of tht sa~ on tM consoUdoted rttsUlt and volu1 of Investment In 
Ille said 1ubsidl0f"JI or. not pr~ently oscerrolnoble. 

S. In our opinion and to the be.t of our info.rmotion and ac:cordinl ta the Clqllanations '""'" to us, 
except for the impact of the matter os described in th« basis for quol/fied opinion porogroph,ond 
based on the c.on5fderatlons of the reports of the other auditors on separate financlill statemenu of 
the ~ubsidiaries end Joint ventures referritd to In paragr;ph 6 below, the Coruolldated Resutu 
Included In the St1tement; 

(ij indude me results of me rollowlng entitles : 

Utt of the Subskllar!es 

S.ronyu Power Tr•dlfll Private Umited(t~rty IPCL Power Tr.iding Privot• 
Umlted}-upto 17 Sq>tembef ZDlB 
IPO. l'TE limited 
India Powe- Green UtHity Private Limited (IPGUPU - up to 17 ~cmbec 2018 
lndlo Power Corporation (Bodhgayal Umlted 
PL Solar Renewoble Umlted (subsidiary of IPGUPL) - up to 17 Soptember l018 
PL Sunrays Power Umlted (sub5idiary of IPGUPL)- up to 17 Septemb<!r 2018 
PL Sury.i Vidyut Limited (subsidiary of IPGUPL.)-up to 17 Septemb<!r 2018 

U!t of Joint Vmtura CompanMts 

- lndJa Unl~r Power .5.Mvices Pri~te Umlted 
- M•~ Shippi1>1: & Poru Prlvlte Umited - up to 26 FeO<uory 2019 

(Ii) tiavo bHft p<eoented in 1c:cordonce with the rcqulremeru:s of RqVllltlon 33 of the SElll 
(Ustlnc ObJJptions and Oisdosurie ReQi.Urtments) Regulatlonl, 2015 modified with 
Crwlar No. Ofl/CFO/FAC/62/2016 dated July 5, 2016 and amendments thereto; and 

{Ill) gl-... 1 true and fair view In conformity with the IND-AS and other Accounting Principles 
1ene,..11y ocx:epted in lndla of the profrt (lncludlna other comprehensive Income) ond 
othef nnandal inform;itlon of die Group for the year ended Mardi 31, 2019. 

I 
' I . 

Plo1 No. · 68 .1sl & 2nd Floor. Olchl• lnduWial AIH, Phase - Ill, New Oelh1. t 10020 
1ltl 91 114.t>IU3888, Fax 91-11~ 



s s llOTHffll M9flll 6 (0 

6. We did not audit the financial staU!ments/finandal information of 7 subsidiaries (lndudlna 3 step 
down subsidiaries) Included in these Consolidated Results whose financial statements reflect total 
assetS of Rs.35,040.60 lakhs as at Mord> 31, 2.019 (exdudina subsidiaries disposed off durlna the 
year), total revenues of Rs. 3,115.79 lakhs , total net loss after tax of Rs. 168.20 lacs and total 
comprchcn.s1vc loss of Rs.185.1? lakhs for the year tnded M;,rch 31~ 2019..as c:onsldorod In the 
Consolidated Result.I Included in the Statements. The Consolidate<! Results Included In the 
SUtement also lndudc the Group's share of net Sots of Rs.120.76 lakhs a!\d total cotnpreuivc loss of 
Rs. 119.29 lalchs for the yur ended Morch 31 , 2019 as oonsidcred in the Consolidated Re>ults 
included In the Statement in respea of twojoint ventures whose Financial Statements has not been 
audited by us. The Rnanciol Star.menu of the subsidiaries (induaITT& step down subsidiaries) •nd 
tile Jani ventures hlw been •udlted by other audflO<S - reporu hive been tumlsh.O to "' by 
the Management and our opinion on tfle Consondilted Results lnduded k't the SUtemetn, In so far as 
It relates to the amounts and disdosu~s included In rtsptet of these subsidiaries and joint ventures, 
is based solely on the re:poru of the other audltors. 

'l. (a} We draw atte-ndon to Note No. 4 of the consolldDted Re$ulu regi.fding the beneflclal Interest in 
Power Trust 1mou.ntlna to Rs. 82.384.55 Ukhs, based on a professlonaJ expert opinion has been 
considered as fln1ncial asset. In absence of required details, the trust belng an Independent entity, 
value of the said asset (beneficial interest) •s considered has been taken hosed on report of an 
independent firm of chartered aa:ountants appointed by the Power trust, and the same has been 
relied upon for the purpme of lh•• M:COUnl~ ~nd our OS>dliotl thereupon.. 

(b) We draw attention to Note No. 9 of the Consolidated Re.suits regarding Endusion in othet' income 
of Rs.1.438A9 lakhs bv India Power corooratlon (Bodhpya} Umited, a wllOllV-d subsidiary of 
the Company, being Interest to be ~ived from South &lhar Di<ttibutlon Company Umltedon 
account of amO\lnt payable by them for the f1Xed assets and unrecovered arrears. Th• matter i. sub 
Judice and ~waiting the final order of the honourable •rt>itrauon tribunaJ. 

FO<SS~-&Co. 
Oi.artered ActountJnts 
Flrm ~!motion No.: 0007S&ol 

~' NeeraJ Bansal 
Partner 
Membership No.: 095960 

Place: New Delhi 
03'ed:~23.2019 

I ta, \·~\ 
~\ ""'!(' !:) 

Plot No • 64.1 11 & 2nd Fr-. Okhla lnd .. lrial Ar•o. Phase - Ill. New°""" - 110020 
Tel. . SHl-4670 88811 Fax 91-11-EU2881i9 



INDIA~ 
Ref: IPCUSfJLODR/2019-20/20 

The Sttretaey, 
Natiooal Stock Exchange of India Ltd., 
Exchange Plaza, Plot No. Cl I, G Block 
Sandra Kurla Complex, 
Sandra (E), Mwnbai- 400 OS I. 
Scrip Symbol: DPSCL TD 

Dear Sir(s), 

23rd May, 2019 

The Vice President 
Metropolitan Sto~k Exchange of India Ltd 
4'" floor, Yibgyor Towers, Plot No C 62, 
G Block, Opp. Trident Hotel, Sandra Kurla Complex, 
Bandra (E), Mumbai- 400098. 
Scrip Svmbol· DPSCLTD 

Sub: Dedaratioo pursuant to Regularioo 33(3)(d) or SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

ln compliance with the Regulation 33(3)(d) of SES! ( Listing Obligation and Disclosure 
Requirements) Regulations. 2015 as amended by the SESI Circular no. CIR/CFD/CMD/56120 16 dated 
27th May, 2016 we hereby declare that Mis. S S Kothari Mehta & Co., Chartered Accowns, ( Firm 
Registration No. 000756N) Statutory Auditors of the Company have issued an Audit Report with 
unmodified opinion on the Standalone Audited Financial Results of the Company for year ended 31st 
March. 2019. 

Kindly take the above on your records, please. 

Yours faithfully 

fo~Q':~ration Ltd 

(Amit Poddar) 
Chief Fioaocial Officer 

India Power Corporation Limited 
CIN:IA010S1NB1919PLC003263 

[formerly DPSC Limited) 
Registered Office: Plot No. Xl- 2&3, Block-EP. Scctor - V, Salt Lake City, Kolkata - 700 091 

Toi.:+ 9133 6609 1-306/09/10, r-ox: + 91 33 2357 2452 
C•ntral Office: Sanctoria, Disbergarh 713 333, Telephone: (0341) 66()0454/457 r-ox: (0341) 6600464 

E: comoratrE!lnd!aoowcr com W: wwwJndi3gowsr c;om 



S12t•ment on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Resulu - Consolidoted for lhe financial year ended 31st 
March, 2019 

Statanent on lm~ct of Audit Qu,.Uficotiorui for the Finnci•J Yen tnded 31&1 Much. 2019 
[Regub.tion 33/52 of the SEB! (LODR) (Amendment) Regulations. 2016] 

Rs. in Lakh 
I SL Partkvlant Audited Figures (u AdjU&lc<! Figures 

No. reported before (•udited figwa Uter 
•djusting for adjusting for 
au•lificationsl auallliutionsl 

1 Turnover I Total income 59.613.22 
2 Total """""'diture 55,958.18 
3 Total Conu>rehensive lncome"Lossl 1,977.13 
4 Earnin~ Per Share 0.10 Not Ascertainable 
5 ToUol AAets 2,23.362.78 
6 Total Uabilities 1,(17.389.74 

7 ~Worth 1,15.973.04 
n Audit Quli!iation (each audit quli!lation Rpuatdy): 

a Details o( Audit Qualification: : Due to no1W1vailabiliiy of the fi:nancuJ 
statements of subsidiary company i.t: 
Meenakslu Energy Luruted (MEL) for the year 
ended 31 Morch 2019, the fin."\l1dal sl<ltcm•nt 
for the same has not been considered in these 
consolidated financial rosulls as required in 
°"'ms of the requirement of Ind AS 110 on 
"Consolid.o.led financial statements". Hen«', 
the companliv. figures are nol comparable to 
that extenl ConsequenUy, the impact of the 
same on the consoltdallfd result and value ol 
investment in the said subsidiary an- not 
presently ascttmiMble. 

b Type of Audi! Qualification : : Qualified Opinion 
Qualified Opinion / Disclaimer of 
Opinion I Adverse °"inion 

c Frequency of qu.tlil'iation: Whether : Yearended3J• March, 2017 and31• March, 
appeared first lime I repetitive I since 2019 
l>ow lon1< continuinit 

d For Audit QuAlification(s) where tl>e : Not Applicable 
impact is quantified by the auditor, 
ManHcmcnt'$ VW,WS: 

e For Audit Qualification(•) where the : 

impact is not quanlified by the 
auditor: 

i Monogement"s estimation on the : Not ascertainable 

impact of audit qualification: 

ii If m•n•gement is uN>blc to <-stlmote The Company's investment of 381.15-06,509 

the impact. reasons !or the same: shMCS in Mt"CNkshl Energy Limited (MEL) 
representing 92.751' of MEL <'quil)' shares 
which ""ere fully pledged with Slll CAP 

- -



Truslcc Company Umioid (SSL CAP) "" l 
behalf or Ilic lendors or M~l WIS invoked on 

2nd May. 201& Thit '""- and l•ndet 
Jnll<JChangc.tlrility b pr....ily ponding With 

High Court o( juda1wu1 ll)ldenbod ro. ti... I 
slate ol Telanpna "'1d 11\t S4a .. cl Andhr• 
rr.d..h .and is ~b-'f~ Pu.nhu the Bo.rd "°""' t?llt the 1ss•uun OI equity Sham Miii 
dilforcntiol • .,;,,, righ1 (O~) by ~ to '"" 

c""'P'"'Y .. sub--J1.uLc"' encl ..... bocr1 
challenged by Rur.J l!l0<tr1Jlcdon 
Corpor•tion Umiled (boJng one o( the le.ul 
lcmd~n o( MEL) bt<Otl: tho Nadonait 
CnmJ'"ny Law Tribunal, Hydorabad Bt-nch. 
Pl_-.,,.dJng outcome of tho abov1 judiciAl 
... - ... MEL being. •ubtic!Wy. lts l<COWil• 
not y<t C<Xnpilcd ....S ....,..nnsjy Company 
has not ~lod MEL_ .. wilh it• -ii A>..!!tod Cammcm. an (I) or'(IQ ,..,_ -~ tlwlmpktwilh ......., nsp«! lo •bo~ and_ .... 
.ct,,_,_,.."""""' be-""" by tl1C 
maNigc:mt"nt and &a auch C'•N'IQt bf 
t'Ol'Mleflted u-n bv us. 

m s·--~~ .. 

ti J' ~~ 
I I 

~~dl\.~ . 
. 

.. .. co. 
~ ' -·· oocm6NJ 

s...jens.th AmitPoddor Ak~ 1~J .. ~~ ~ a.J.<Fl....dal c:::a..b:man ,.. ... 
om... om- Commftttt 


