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Thanking you,

You are requested to take the same on your records.

The meeting of Board of Directors commenced at 04.00 p.m. and concluded at 07.15 p.m.

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and
half year ended on September 30, 2023 along with the Statement of Assets and Liabilities as on
that date and Cash Flow Statement for the half year ended on September 30, 2023 and also
considered and took note of Limited Review Report issued by the Statutory Auditors, Mjs
Mahendra N. Shah & Co.

We are enclosing herewith as follows:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
Half year ended on 31st March, 2023 and to take the note of Report of Statutory Auditor's
thereon.

With reference to subject matters, we herby inform you that the Board of Directors of the Company at
its meeting held today i.e. Tuesday, October 31,2023 has approved the following Business;

Dear Sirj Madam,

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (,SEBI (LODR)Regulation).

Sub: 1. Outcome of the Board meeting held today i.e. Tuesday, October 31,2023
2. Un-audited Financial Results of the Company for the quarter and half year ended on

September 30, 2023.

To,
Corporate Relations Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No.Cjl, G-Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051.
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4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the Ind As

rescribed under section 133 of the Act and other accounting principles

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of interim Financial information Performed by the independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India
("lCAI"). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with standards on Auditing specified
under Section 143( 10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion.

2. This statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Dolphin Offshore Enterprise (India) Limited ("the company") for the:
quarter ended September 30, 2023 and period from April 01, 2023 to September
30, 2023 ("the Statement") attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Dolphin Offshore Enterprise (India) Limited

Independent Auditor's review report on Quarterly and Period to date
Unaudited Standalone Financial Results of the company Pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended

201. Pinnacle BusinessPark,
Corporate Road, Opp. Royal Orchid Flats,
Prahladnagar, Ahmedabad-380015, INDIA
Tel. : 079-29705151-52, +91 8980024640
Email: office@mnshahca.com &
kjpandco@gmail.com
Website: www.mnshohco.com

MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS



Partner
Membership No. 045706
UDIN: 23045706BGUWIV6612
Date: October 31,2023
Place: Ahmedabad

For, Mahendra N Shah & Co.
Chartered Accountants
FR 105775W U, /
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5. Other Matter:
We draw your attention to Note No. 8 of Unaudited financial results, that
Comparative financial information and cash flow for the quarter and half-year ended
September 30, 2022 are not available since the company was under restructuring
process before the National Company Law Tribunal (NCLT) and therefore the same
are not furnished. Our opinion is not modified in respect of this matter.

generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

MAHENDRA N. SHAH & CO.



'opinion.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of interim Financial information Performed by the independent
Auditor of the Entity/l issued by the Institute of Chartered Accountants of India
("ICAI/l). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with standards on Auditing specified
under Section 143( 10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit

\

2. This statement, which is the responsibility of the Parent Company's management
and approved by the Parent Company's Board of Directors, has prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34/1) prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

1.. We have reviewed the accompanying statement of unaudited consolidated financial
results of Dolphin Offshore Enterprise (India) Limited ("the Parent Company")
and its subsidiary (the Parent and its subsidiary together referred to as "the Group")
for the quarter ended September 30, 2023 and period from April 01, 2023 to
September 30, 2023 ("the Statement") attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Requlations").

To
The Board of Directors of
Dolphin Offshore Enterprise (India) Limited

Independent Auditor's review report on Quarterly and Period to date
Unaudited Consolidated Financial Results of the company Persuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations. 2015. as amended

201, Pinnacle BusinessPark,
Corporate Road, Opp. Royal Orchid Flats,
Prahladnagar, Ahmedabad-380015, INDIA
Tel. : 079-29705151-52, +91 8980024640
Email: office@mnshahca.com &
kjpandco@gmail.com
Website: www.mnshahca.com

MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS



For, Mahendra N Shah & Co.
Chartered Accountants
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Partner
Membership No. 045706
UDIN: 23045706BGUWIXS182
Date: October 31,2023
Place: Ahmedabad

6. Other Matter:
We draw your attention to Note No. 8 of Unaudited financial results, that
Comparative financial information and cash flow for the quarter and half-year ended
September 30, 2022 are not available since the company was under restructuring
process before the National Company Law Tribunal (NCLT) and therefore the same
are not furnished. Our opinion is not modified in respect of this matter.

The accompanying consolidated financial results include financial results of 1
subsidiary, Dolphin Offshore Enterprises (Mauritius) Private Limited which reflect
total asset of Rs. 4511.07 lakhs, total revenue of Rs. Nil and total loss of Rs. Nil for
the quarter ended September 30,2023 and period from April 01,2023 to September
30, 2023 which have been certified by the management and have been relied upon
by us.

5. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed or that it contains any material misstatement.

4. The Statement includes the results of following subsidiary:
• Dolphin Offshore Enterprise (Mauritius) Private Limited

We also performed procedures in accordance with the Circular No.
CIRjCFDjCMD1j44j2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as
amended, to the extent applicable.

MAHENDRA N. SHAH & CO.
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·R~f~' no[~80/nOles to unoudlkd finanaal results.

- -_ -Standalone (OIIsolidl~
~.at 30th September. 2023 As at 31St MitCh. 1023 As It 30th September. 2023 As at 31St Mlrch, 2013

As. In Lakhs As. In Lakh5 As. In Lakhs As. In lakhs -ASSETS (U.aOOltedl (Audited) (Unaudited) (Audited)
~~URRENT ASSETS

(a) Propeny, Plant and Equipment 1,225.00 1.306.51 1.225.00 5,n1.90
(b) Rightof UseAsuts 127.00 - 127.00 0.00
(e)CopitalWork in Progress - 0

(d) IntangibleAssets 0 0 0

(e) financial Assets
(I) Investments 11.45 11.45 0 0

(Ii)Loans 7.24 7.24
(iillOthers 31.37 31.37 0

(I) Other Non Current Assets 0 0

(f) Asset claSSifiedas Held for Sale 0 • 4.511.07 I
1,402.06 1.317.96 5,901.68 5,nl.90

CURRENTASSETS
(a) tnventcnes 0 0 -
(b) FinancialAssets

(i) Investments 0 0

(II)Trade Receivables 11.448.87 11,487.03 14.128.39 14,255.64
(Iii)Cashand CashEquivalents 98.91 49.25 114.29 64.48
(IV) Bankbalances other than above (III) 7.53 3.33 7.53 3.33
(v) Loan. 0.22 0.22 -
(vi)Others -

(e)Other Current Assets 89.53 0 89.53
11.645.06 11,539.61 14,339.96 - _!_4,323AS ~

,..'TALASSETS 13.047.U U,8S7.57 20.2.41.64 20,095.35

EQUITYANDUABtUTIES IEQUITY
(a) EquityShare Capital 315.85 315.85 315.85 315.85
(b) Other Equity 10,547.30 10181.23 17,741.82 17A17.02

10,863.15 10.497.08 18.057.67 17.'732.861

NonControlUnllnterest 0 0

UABIUTIES
NON-CURRENTUABIUTIES

(a) Fhancialu..bllitles
(I)Borrowi"gs " - 0

(Ii) Lease liability 125.83 . 125.83
(b) Deferred Tax liabilities (Net) 0 - 0

(c) Provisions . 0

125.83 U5.83 0

CURRENTlIABILITlE'S
(0) FinancialLiabllitl••

(I)Borrow;n" 1,416.23 1,802.54 1,416.23 1,802.54
(il)Trade Pay.bles
. Dues to Micro& 5mall Enterprl~. 0 . 0

o Dues to other than MicroandsmaU
enterprises 97.11 209.97 97.11 211.97
(iii)Other FinancialLiabilities 112.45 45.36 112.45 41.16

(b) Other Current liabilities 432.36 302.62 43236 306.83
(e) Provisions -
(d) Current ra. liabilities (Net) 0 0

2,058.14 2,360.49 2,058.14 - 2.362.49
~~ITY" LIABilITIES 13,047.U 12,857.57 20.241.64 20,095.35'1

•DOLPHIN OFFSHOREENTERPRISES(INDIA) LIMITED
REGI. OFFICE :UNIT 301, A WING, KANAKIA ZlLUON, JUNCTION OF LaSMARG & CST ROAD. KURLAWEST, MUMBAl400070
Ph.:+916357073229,E-mail:cs@dolphinoffshore.(om; _bslte:www.dolphlnoffshore.com. elN: Lll101MH1979PLC021302

UnauditedStandalone and Consolidated Statement of Assetsand Liabilltlesas at 30 September 2023



Net

Inca

Cash

Prof!
AdJu

-- -~----- -Standalone Consolidated --- •For the Six months For the Sixmonths For the Six months for the Six months
ended 30th ended 30th ended 30th ended 30th I

September, 2023 September, 2022 .September, 2023 September, 2022
FLOWFROMOPERATINGACTIVITIES Rs.ln Lakhs Rs.ln lakhs Rs.In lakhs ~I~hs .J
t/ (loss) Before Tax 366.07 - 366.07 -
stments for:
Depreciation and amortization 71.76 - 71.76 -
Interest and finance charges 73.94 73.94

Interest Income (0.2Z) - (0.22) -
(Gain)/Losson fixed assets sold/ discarded (net) (337.27) - (337.27) -
(Galn)/Losson Investments sold! discarded (net) - - - -
Dividend Income - - -
Sundry Balance w/back - - . -
rating Profit before Working Capital Changes 174.28 - 174.281

Adjustments for changes Inworking capital:
(InC/easel/decrease in trade receivables, Loans& Advances and (93.95) - (93~5)1 -Other Assets
(Increasel/decrease in inventories . -
Increase/(decrease) in Trade Payables. Other Liabilities & 12.95 - 13.10 I -Provisions

Generated from Operations 93.28 - 93.43 -
meTaxPaid - -

_
-

-Cashflow from Operating Activities 93.28
_

93.43

ASH FLOWFROM INVESTINGACTIVITIES
hase/ Disposal of fixed assets & CWIP - - -
eeds from sale of fixed assets 356.09 - 356.09 -
hase of investments - - . -
eeds from sale of Investment - · - -
eeds from Fixed Deposits - - _ -
est Received 0.01 · 0.01 .
stment in Margin Money (4.20) - (4.20) -
end Received - - - -
low from Investing Activities 351.90 · 351.90 -

H FLOWFROMFINANCINGACTIVITIES
eeds from long term borrowings - · - -
eeds from Issuanceof Equity Shares - - - -
eeds from Secured loans - · - -
yment of short term borrowings (386.31) - (386.31) -
end on Equity Shares paid - - - -
st on Leaseliabilities (9.17) (9.17) -

neeCost (Other than Non cash) (0.04) - (0.04) _..:,_
low from financing Activities (395.521 · (39S.521 .

ase!(Decrease) in Cashand CashEquivalents 49.66 - 49.81 -
and bank balances at the beginnln~ of the period 49.25 - 64.48 -
and bank balances at the end of the period
and bank balances at the end of the period 98.91 114.29 -j

Ope
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DOLPHIN OFFSHOREENTERPRISES(INDIA) LIMITED

REGI. OFFICE :UNIT 301, A WING, KANAKIA ZILUON, JUNCTION OF lBS MARG & CST ROAD, KURLA WEST, MUMBAI 400070
Ph.:+91 6357073229, E-mail:cs@dolphinoffshore.tom; website:www.dolphlnoffshore.com. CIN:Ll1l01MH1979PLC021302

Unaudited Standalone and Consolidated Statement of Cash Flow for the half year ended 30th September 2023
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For,DOLPHINOFFSHOREENETERPRISES(INDIA) LlMI

D~!l!:::. ~
Chairmanand Non-ExecutiveDirector
DIN:00145587

8. Comparative financial information and cash flow for the quarter and half-year ended September 30, 2022 are not
available since the company was under restructuring processbefore the National Company LawTribunal (NelT) and
therefore the sameare not furn ished.

7. The figures of previous quarters / year are reclassified, regrouped, and rearranged wherever necessarysoas to make
them comparable with current period's figures.

6. The company hassold its investment in a subsidiaryGlobal Dolphin Drilling Company limited and Joint Venture IMPaC
Oil and GasEngineering (India) Private Limited during the previous quarter of current financial year.

S. Company was under CIRPprocess from July 16, 2020 from then the company has suspended its operations. Deep
Industries limited through its wholly owned subsidiary Deep Onshore Services Private Limited had submitted
resolution plan and same was approved by NCLTvide order dated September 29, 2022, and obtained control over
management effectively from January 2, 2023. Consequently, company is in revival process and is yet to commence
operations. Hence,there are no reportable segments ason September 30, 2023 therefore reporting under Ind As 108
is not applicable.

4. The standalone figures of the September quarter are the balancing figure between the unaudited figures in respect of
the period upto September 30, 2023 and the unaudited year-to-date figures upto June 30. 2023 being the date of the
end of the first quarter of the financial year which were subjected to limited review.

3. The Financial results for the quarter ended September 30, 2023 have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules,2015 (lnd AS) prescribed under Section 133 of the CompaniesAct,
2013and other recognisedaccounting practices and policies to the extent applicable.

2. The statutory auditors of the company have carried out "Limited Review" of aforesaid results as per Regulation 33 of
the SESI(Listing Obligation and Disclosure Requirements) Regulations,2015.

1. The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of
Directors of the Company In their respective meetings held on October 31, 2023.

DOLPHIN OFFSHORE ENTERPRISES (INDIA) LIMITED

REGI. OFFICE :UNIT 301, A WING, KANAKIA ZILLION, JUNCTION OF LBSMARG & CSTROAD, KURLA WEST,
MUMBAI400070

Ph.: +916357073229, E-mail: cs@dolphinoffshore.com; website:www.dolphinoffshore.com. CIN:
LI1101MH1979PlC021302

Unaudited Standalone and Consolidated for the half year ended 30th September 2023
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