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S.R. Barusot * Co. LLP
Chartered Accountants

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2075, as amended

Review Report to
The Board of Directors
DLF Limited

We have reviewed the accompanying statement of unaudited standalone f inancial results of
DLF Limited (the "Company") which includes 4 partnership firms for the quarter ended
December 31,2023 and year to date from April 1,2023 to December 31, 2023 (the
"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the Listing Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2470, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above and based on the consideration of the review
report of other auditor of one of the partnership firm referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid lndian Accounting Standards ('lnd AS') specified under Section 133
of the Companies Act,2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matters
i) We draw attention to Note no. 4(a), (b) and (c) to the statement which describes the

uncertainty relating to outcome of following lawsuits filed against the Company:

a) ln a complaint filed against the Company relating to imposing unfair conditions on buyers,
the Competition Commission of lndia (CCl) has imposed a penalty of Rs.630.OO crores on
the Company which was upheld by Competition Appellate Tribunal. The Company has filed

5.R. Eatliboi I Co. LLP, e Limited Liabitity partnership with LLp toentrty No. AAB-4294
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S.R. Beruaot * Co. LLP
Chartered Accountants

an appeal which is currently pending with Hon'ble Supreme Court of lndia and has deposited
Rs.630.00 crores as per direction of the Hon'ble Supreme Court of lndia.

b) ln a writ filed with Hon'ble High Court of Punjab and Haryana, the Company and one of its
subsidiaries and a joint venture Company have received judgments cancelling the sale
deeds of land /removal of structure relating to two lT SEZI lT Park Projects in Gurugram.
The Company, its subsidiary and joint venture company f iled Special Leave petitions (SLPs)
challenging the orders which is currently pending with Hon'ble Supreme Court of lndia. The
Hon'ble Supreme Court of lndia has admitted the matters and stayed the operation of the
impugned judgments till further orders in both the cases.

c) Securities and Exchange Board of lndia (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBI,
subsequently, has filed a statutory appeal which is currently pending before Hon'ble
Supreme Court of India. SEBI has also imposed penalties upon the Company, some of its
directors, officers, its three subsidiaries and their directors which has been disposed off by
SAT with a direction that these appeals will stand automatically revived upon disposal of
civil appeal f iled by SEBI against aforementioned SAT judgement.

Based on the advice of the external legal counsels, no adjustment has been considered in
these standalone lnd AS financial results by the management in respect of above matters.
Our conclusion is not modified in respect of these matters.

ii) We draw attention to note no. 4(d) to the statement regarding ongoing dispute w.r.t a Joint
Venture Company and uncertainties involved relating to outcome of legal disputes and
consequential impact on recoverability of the Company's investment/loan and adequacy of
provision already recognised against such investment/ loan in the financial results. Based
on the advice of the external legal counsels, no further adjustment has been considered in
these standalone lnd AS financial results by the management in respect of above matter
and the net carrying value of loan is considered to be recoverable. Our conclusion is not
modified in respect of this matter.

6. The accompanying Statement of quarterly and year to date interim standalone financial
results includes Company's share of net profit after tax of Rs. 0.08 crores and Rs.O.26
crores and total comprehensive income of Rs. 0.08 and Rs.0.26 crores for the quarter
ended December 37,2023 and for the period ended on that date respectively, in respect of
one partnership firm whose interim financial result and financialinformation, as considered
in the Statement which have been reviewed by other auditor.

The report of such other auditor on interim financial results of this partnership firm have
been f urnished to us by the Management, and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of this partnership firm, is
based solely on the report of such other auditor. Our conclusion on the Statement is not
modified in respect of the above matter.

The accompanying Statement of quarterly and year to date interim standalone financial
results includes unaudited f inancial results in respect of one partnership firm, whose interim
financial results reflect net loss after tax of Rs. 0.90 crores and Rs. 2.68 crores and total
comprehensive loss of Rs. 0.90 crores and Rs. 2.68 crores for the quarter ended December
37,2023 and for the period ended on that date respectively, as considered in the Statement
based on their unaudited interim f inancial results and other f inancial inf ormation which have
not been reviewed by any auditor.
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S.R. Berueot * Co. LLP
Chartered Accountants

Unaudited financial results of the said partnership firm have been approved and furnished
to us by the management. According to the information and explanations given to us by the
management, these interim financial results are not material to the Company. Our
conclusion on the Statement is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP

*''ffiffiyE,I'n,,0", :301003E/E300005

per Vikas Mehra
Partner
Membership No.: 094421

UDI N: 2409 442LBKDLBC487 6

Place: New Delhi
Date: January 24,2024
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PARTICUI.ARS QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
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31.12.2022
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31.03.2023
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Income
a) Rcvcnuc from opcmtions

b) Other rncomc

Total income
Expcnses

a) Cost of lanrl, pkrrs, detelopmcnt nghts, constructed prrl>crtrcs and othcrs

b) Iimplovcc bcncfits cxpense

c) liinancc costs

d) Deprcciatrrn and amoftisat;on c\pcnsc

c) Othcr crpcnscs

Total erpenses
Profit before tax (1-2)

Tax expenses for the period / year

a) Cuftcnr rax

b)-fax rclating tr carlicr lcars

c) Dcfcrcd tax

Total tax expenses for the period / ycar

Net profit for the period / year (3-4)

Other comprehensive income

a) Itcms that wrll nt)r bc rcclassrficd rr pro6t and loss

b) Incomc tas rclaring o rtcms that rvrll not be reclassificcl ro profit and loss

Total other comprehensive income

Total comprehensive income for the pcriod ,/ year (5+6)

Paid-up equro' sharc capial (facc valuc of t 2 per sharc)

Other cqurq'

Eamings per equiry shue (face value of { 2 per share) (not lmualised)
Basic (?)

Drlurcd (?)

791.19

319.91

I,117.40

12.00

(0.23)

0.05

(0.18)

463.48

+95.06

296.84

11.13

65.59

11.39

579.19

538.21

6:.55

74.55

463.66

1.8ri

1.88

9. l0

(0.83)

0.21

(0.62)

168.59

-r95.06

691.5+

101.30

795.84

311.02

71.29

10.37

17.15

101.8+

571.97

223.87

15 5(,

54.66

169.21

0.68

0.68

924.31

-18.58

973.89

260.18

93.61

96.86

19.83

1 13.30

584.41

389.48

7.61

t\693

94.62

294.86

6.33

(1.-r8)

4.85

299.11

.195.06

1.19

r.t.)

2,333.11

-1130 l;
2,813.40

986.23

261.37

209.9+

52.70

106.80

1,8r6.98

996.42

30.00

().r,e)

{). l7
(0.s2)

807.76

195.06

1 58.1.1

188.14

808.28

i.27
3.27

2,119.00

621.21

3,340.24

916.25

21t3.12

2+8.92

57.-l+

319.60

1,825.33

1,514.91

25.61

l3i.+9
249.t3

1,265.78

6.90

(1.62)

5.28

1,271.06

+95.06

5.1 1

5.1 1

3,t)19.18

I, t9-+. tl
5,173.35

|,217.111

380.37

320.56

15 66

-l+r).51

2,434.31

2,739.04

3-1.58

(33 e1)

121.61

428.22

2,310.82

1.52

(1 7rJ)

5.14

2,316.36

195.0(,

2U,301t.55

9.1-l

9.1-l
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DLFA

1.

2.

J

Notes to the Standalone Financial Results

f'he above standalone financial results of DLF I-rmited ('the Company') have been reviewed by the
Audrt Commrltee and approved by the Board of Directors at its meeting held on 24 Janoary 2021. -fhe

statutory auditors have carried out Limited Revi.ew of above standalone hnancial results of the
Company.

These standalone hnancial results have been prepared in accordance with the recogrution and

measurement pnnciples of Indian Accounting Standards (Ind AS) as notlfied under Section 133 of the

Compaoies Act,201.3 read wrth the Comparues (Indian Accounting Standards) Rules,2015 as amended.

The Company's business activities which are primardy real estate development and related activities falls

withrn a single reportable segment as the management of the Company views the entire business

activities as real estate development. Accordingly, there are no additional disclosures to be furnished in
accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable
segment. Further, the operations of the Companv is domiciled in India and therefore there are no
reportable geographical segment.

4. I(ey liugauons

4 In a complaint Frled by Belaire/Magnoha/Park Place owners associadon against the Company
,1l.gg unfair conditions on its buyers, the Competitjon Commission of India (CC! had imposed

penalry of { 630.00 crores, which is also upheld by the Competition Appellate Tribunal (COMPAT).
The Company had filed an appeal before Hon'ble Supreme Court of India (Hon'ble Court) against

the sard order which the Hon'ble Court admitted vide its order dated 27 August 201.4 and the

Company deposited { 630.00 crores on Hon'ble Court's direction, shown the same as recoverable
in the books. The Company has fi.led an application seeking refund rncludrng interest, which is to
be Listed along-wrth marn appeal in due course.

b) In a matter, the Hon'ble Hgh Court of Punjab andHaryaoa passed order against the Company,
one of its subsidiaries and a joint venture company canceliing the sale deeds of land/removal of
construction relating to two IT SEZ/ IT Park Projects in Gurugram admeasuring 56.08 acres. The
said order was challenged by the Companv before Hon'ble Supreme Court of India and the matter
is staved trll further orders.

c) In a matter allegrng the Company for non-disclosure of marerial informat-ton at the tirne of frhng
Red Herring Prospecrus in 2007, the Securities and Exchange Board of India (SEBD restrained the

Company and its Of[rcers/certain drectors from accessrng the secunties market and prohibited
them from buyrng, selhng or otherwise dealing in securities, drectly or indirecdy, in any manner,
whatsoever, for a per-iod of three years. The Securities Appellate Tribunal (SAT) vide its order dated
13 NIarch 2015 quashed and set aside the order passed by SEBI. Agarnst SAT's order, SEBI fled
an appeal with the Hon'ble Supreme Court of India (Hon'ble Court), which stood admitted vide
order dated 24 April 2015 without granting anv intenm stay in favour of SEBI. In October 2015,

SEBI trled apphcatrons beflore the Hon'ble Court seeking, restraint on the Companv, its promoters
andf or drectors from proceeding u'ith the salc of 159,699,999 Cumulatrve Compulsortlv
Converuble Prctercnce Shares oIDLI] Cr,ber C n- Developcrs Lrmrted hcld bv thc promoter group
comparues to thud parn- instrtuuonal rnvestors. 'l'he said apphcatrons came up tbr hearing before
the Hon'ble Court on.l November 2015 and the Hon'ble Coun drd not pass anv orders restralning
the transactron and si.mplv drrected that the sard apphcations be listed along w-ith the appeal. The
matters are pendrng for hnal outcome.

lJased on tl-re grounds of the appeals and adr,-ice of the indepcndent legal counsels, management
believes that there is strong likclihood oI succeedinu in respect of abovc matters. Pcnding the hnal
decisions on the above matters, no adjustment is rc<1ured to bc made in tl-rese standalone trnancral
results.
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DLFA

5.

Notes to the Standalone Financial Results

d) In earl,ier years, one of the jornt venrure company, Joyous Housing Lmrted flHL) defaulted in
meeting its debt obhgauon to a housing finance company (HFC or Lender). Disputes arose between
the shareholders of JHL, and an arbitrauon for repavment of the Company's entire outstanding
dues, inclusive o[ interest, fromJHL is ongoing berween the shareholders.

Meanwhile, the Lender assigned the loan to Omkara Asset Reconstruction Company Lrmrted
(ARC) aod also invoked the pledge of shares, despite the Companv's acceptance of Lender's offer
to purchase 100% shares ofJHL (at a price hgher than the reserve price) and repay the outstanding
dues of the Lender. The ARC thereafter sold 75% shares of JHL (includrng 31 .5Yo shares of the
Company) to a third party.

The aforesa-rd assignment of loan as well as the sale of shares has been challenged by the Company
before the Hon'ble High Court of Delhi, the proceedings of whrch are currendv ongoing.

Owing to the ongoing actions and circumstances, which are challenged by the Company, JHL at
preserit is not a joint venrure of the Company, only in accordance with Ind AS 111 Joint
Arrangement" read with Ind AS 110 'Consolidated Frnancial Statements'.

At present the total loan and investments of the Company in JHL are < 546.31, crores. Funher,
based on the legal advice, management believes that it has a strong likehhood of successful outcome
in its favour. Still, due to ongoing dispute and uncertainties involved w.r.t. outcome of
hugauon/arbitration and consequential impact on recoverability of the Company's
investment/loan, the provisi.on recognised against such investmentflo^n is considered to be

adequate.

The above litigauons as mentioned rn point a (4, (b), (c) and (d) ate subject matter of 'Emphasis of Matter'
in Independent Auditor's Review Report.

Duriog the quarter, the Board of Directors of the Company rn the meetrng held on 07 November 2023,
on the recommendations of the Audrt Committee, approved acquisition of shareholding of 3 Indian
companies (acquired enutres) from its exrstrng rndrvidual shareholders. These acquired entities are

engaged in the business of real estate development owmng land parcels alongwrth other assets and
liabiliues with whom the Company has entered rnto Deveiopment Agreements and paid them
Performance Deposits/Loans and advances with the nght to acquire full nghts of the land procured
by these companies. This has resulted in makrng the acquted entities and thet 6 afflliates, subsidrary
companies of the Company and gaining effective control of these entities in accordance with Ind AS
110 'Consolidated Financial Statements' and Section 2(8f of the Comparues Act, 2013. No regulatorv
approvals are required for the sard acqursitron. None of the above entities is a related parw of the

Companv.

The detarls oIthese 3 acquued entrties including date o[incorporation, purchase consideration in the
form of acquisition o[equrw and three vears turnover (rncluding other income) (f'Y 2020-21 / 2021-

22/ 2022-23) are as bclorv: i) Invccon Pnvate Lrmrted (08 Februan 1972) ({ 10.-15 crores) ({
0.02/0.03/0.02 crores); u) \'rl'ram L,lectric l'.quipment Private Lrmrted (30.\pril 1979) ({ 20.0-l crorcs)

({ 0.09/0.0+f 1.66 crores); and u) Uni International Private Lrmrted (13 Septembcr 1993) (< 9.51

crores) (< 3.69 / 0.02/21.25 crores).

p
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Place: New Deltu
Date: 2lJanoary 2024

w
Devindet Singh

N{anagrng Director

DLFA

ttJ^Y--\
Ashok Kumar Tvagi I '

N{anagrng Director

Notes to the Standalone Financial Results

The details of these 6 aff:Irl,a;te entities rncluding date of incorporation and three years turnover
(including other incom.) (trY 2020-21./ 2021-22/ 2022-23) are as below: i) Prewitt Builders &
Constructions Private Limrted (07 N{arch 2006) (< Nil/Nil/Nil crores); ii) Berit Builders & Developers
Private I-rmrted (07 Nfarch 2006) ({ Nil/Nil/Nil crores); ur) Adoncia Builders & Developers Private
Lrmited (07 NIarch 2006) (< Nil/Nil/Nil crores);rv) Amandla Burlders & Developers Private Lrmrted
(09 Ntarch 2006) ({ Nil/Nil/Nil crores); v) Nfurdock Builders & Developers Private Lrmrted (07 NIarch
2006) (t Nil/Nil/Nil crores); and vr) Maniru Real Estates Private Limited (09 March 2006) ({
0.00 / 0.03 / 0.00 crores).

During the quarter, the hnance committee of Board of the Company at its meeting held on 07
November 2023, approved to enter into a dehnitive agreement(s) *rough the Company or its
subsidiary with Global Health l-rmrted (GHL) to estab[sh a Special Purpose Vehicle ('SPV') to
construct, operate and manage super specialty hospitals in Delhi. The Company and GHL would
subscribe 50%o stake each in such SPV.

Accordr.ngly subsequent to the quarter, in terms of the above mentioned arrangement, the Company
has subscribed to 50%o stake in the shareholding of "GHL Hospital Limited" making it aJoint Venrure
of the Company in accordance with Ind AS 28 'Investments in Associates andJoint Ventures'.

Mr. Vivek Anand resigned as the Group Chief Financial Officer of the Company, however he wrll
continue to be with the Group till 29 February 2024. The Board placed on record its appreciation for
the services rendered by him and for his contributions to the Group.

The frgures for the corresponding previous period/year have been regrouped/reclassified, wherever
necessary.

On behalf of the Board of Directors
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S.R. Barusot * Co. LLP 4th Floor, Of f ice 405
World t\4ark - 2, Asset No. I
lGl Arrport Hospitality Distflct, Aerocrty
New Delhi ' 110 037, lndiaChartered Accountants

Tel:+91 11468i9500

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2OL5, as amended

Review Report to
The Board of Directors
DLF Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
DLF Limited and its subsidiaries (including partnership firms) (the Holding Company, its
subsidiaries and partnership firms together referred to as "the Group"), its associates, joint
ventures and joint operations for the quarter ended December 3L,2023 and year to date from
April 01, 2023 to December 37,2023 (the "Statement") attached herewith, being submitted by

the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2075, as amended (the "Listing
Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2470, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is f ree of material misstatement. A review of interim f inancial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFDlCMDLl44l2O79
dated March 29,2079 issued by the Securities and Exchange Board of lndia under Regulation

33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities enumerated in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid lndian Accountlng Standards ('lnd AS') specified under Section 133 of the Companies
Act,2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5.R.8atliboi & Co. LLP a Limited Liability Partnership with LLP toentity No. AAB-4294
Reqd. Oflice 22, Camac Street. Block '8. 3rd tlool Kotkata-7OO Ol6



S.R. Barueot x Co. LLP
Chartered Accountants

6. Emphasis of Matters

i) We draw attention to Note no. 5 (a), (b), (c) and (d) of the Statement which describes the
uncertainty relating to outcome of following lawsuits filed against the Company:

(a) ln a complaint filed against the Company relating to imposing unfair conditions on buyers,
the Competition Commission of lndia (CCl) has imposed a penalty of Rs. 630.00 crores on
the Company which was upheld by Competition Appellate Tribunal. The Company has filed an
appealwhich is currently pending with Hon'ble Supreme Court of lndia and has deposited Rs.

630.00 crores under protest as per direction of the Hon'ble Supreme Court of lndia. Similar
case has been filed against one of the subsidiary company with CCI which is pending with
Hon'ble Supreme Court of lndia. No penalty has been levied in the said case.

(b) ln a writ filed with Hon'ble High Court of Punjab and Haryana, the Company, one of its
subsidiaries and a joint venture company have received judgments cancelling the sale deeds
of land/ removal of structure relating to two lT SEZ/ lT Park Projects in Gurugram. The
Company, its subsidiary and joint venture company filed Special Leave petitions (SLPs)

challenging the orders which is currently pending with Hon'ble Supreme Court of lndia. The
Hon'ble Supreme Court of lndia has admitted the matters and stayed the operation of the
impugned judgments till f urther orders in both the cases.

(c) Securities and Exchange Board of lndia (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBI, subsequently,
has filed a statutory appealwhich is currently pending before Hon'ble Supreme Court of lndia.
SEBI has also imposed penalties upon the Company, some of its directors, officers, its three
subsidiaries and their directors which has been disposed off by SAT with a direction that these
appeals will stand automatically revived upon disposal of civil appeal filed by SEBI against
aforementioned SAT judgement.

(d) ln respect of ongoing legal cases, wherein one of the Company's subsidiary has outstanding
trade receivables of Rs. 396.86 crore from customers, which is currently sub-judice. Despite
favorable order by Hon'ble Supreme Court of lndia and at other levels the amount is pending
recovery since long. Based on legal status and expert's view, the management is confident of
its recovery and is considered that the amount is fully recoverable.

Based on the advice of the external legal counsels, no adjustment has been considered in the
Statement by the management in respect of above matters. Our conclusion is not modified in
respect of these matters.

ii) We draw attention to Note no. 5 (e) to the statement regarding ongoing dispute w.r.t a Joint
Venture Company and uncertainties involved relating to outcome of legal disputes and
consequential impact on recoverability of the Group's investment/ loan and adequacy of
provision already recognised against such investment/ loan in the financial results. Based on the
advice of the external legal counsels, no further adjustment has been considered in these
consolidated lnd AS financial results by the management in respect of above matter and the net
carrying value of loan is considered to be recoverable. Our conclusion is not modified in respect
of this matter.
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7. The accompanying Statement includes the unaudited interim financial results and other f inancial
information, in respect of:

c 772 subsidiaries and 1 partnership firm, whose unaudited interim financial results include
total revenues of Rs. 477.22 crores and Rs. 7,236.89 crores, total net profit after tax of
Rs. 50.44 crores and Rs. 778.84 crores and total comprehensive income of Rs. 50.45
crores and Rs. 178.50 crores, for the quarter ended December 3L,2023 and the period
ended on that date respectively, as considered in the Statement which have been reviewed
by their respective independent auditors.

. 2 joint ventures, whose unaudited interim financial results include Group's share of net
profit of Rs.0.14 crores and Rs.0.01 crores and Group's share of total comprehensive
income of Rs. 0.14 crores and Rs. O.O1 crores for the quarter ended December 31,2023
and for the period f rom April 07,2023 to December 37,2023 respectively, as considered
in the Statement whose interim financial results, other financial information have been
reviewed by their respective independent auditors.

The independent auditor's reports on interim financial information/ financial results of these
entities have been f urnished to us by the Management and our conclusion on the Statement, in

so far as it relates to the amounts and disclosures in respect of these subsidiaries, partnership
firm and joint ventures is based solely on the report of such auditors and procedures performed
by us as stated in paragraph 3 above.

8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of :

o 1 partnership firm, whose interim financial results and other financial information reflect
total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 1.79 crores and Rs.5.35
crores and total comprehensive loss of Rs. 1.79 crores and Rs. 5.35 crores, for the quarter
ended December 37, 2023 and the period ended on that date respectively.

o 2 joint operations, whose interim financial results and other financial information reflect
total revenues of Rs. Nil and Rs. Nil, total net profit after tax of Rs. Nil and Rs. Nil, total
comprehensive income of Rs. Niland Rs. Nil, for the quarter ended December 31, 2023 and
the period ended on that date respectively.

o 1 associate and 1 joint venture, whose interim financial results includes the Group's share
of net loss of Rs. 0.02 crores and Rs. 0.08 crores and Group's share of total comprehensive
loss of Rs.0.02 crores and Rs.0.08 crores for the quarter ended December 31, 2023 and
for the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the these
partnership firm, joint ventures, joint operations and associate have not been reviewed by their
auditors and have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of these partnership firm, joint ventures, joint
operations and associate, is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by
the Management, these interim financial information/financial results are not material to the
Group.
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Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not
modified with respect to our reliance on the work done and the reports of the other auditors and
the f inancial results/financial information certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

number: 30 1003E/E300005''P''""
per Vikas Mehra
Partner
Membership No.: O9442L

U Dl N: 2409 442LBKDLBB542O

Place: New Delhi
Date: January 24,2024
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Statement of subsidiaries (including partnership firms), associate, joint ventures and joint operations included in the results of
DLF Limited

Annexure 1

S. No. Company Name

Subsidiaries and partnership firms
1 Aaralyn Builders & Developers Private Limited

2 Adana Builders & Developers Private Limited

3 Adoncia Builders & Developers Private Limited (subsidiary

w.e.f . November 16, 2023)

4 Afaaf Builders & Developers Private Limited

5 Akina Builders & Developers Private Limited

6 Alankrit Estates Limited

7 Amandla Builders & Developers Private Limited (subsidiary

w.e.f . November L6,2023)
8 Amishi Builders & Developers Private Limited

9 Amon Estates Private Limited

10 Ananti Builders & Construction Private Limited

11 Anqelina Real Estates Private Limited
12 Arlie Builders & Developers Private Limited

13 Atherol Builders & Developers Private Limited
14 Ati Sunder Estates Developers Private Limited

15 Baal Realtors Private Limited

16 Berit Builders & Developers Private Limited (subsidiary

w.e.f . November L6, 2023)
17 Bhamini Real Estate Developers Private Limited

18 Blanca Builders & Developers Private Limited
19 Breeze Constructions Private Limited
20 Cadence Builders & Constructions Private Limited
21 Cadence Real Estates Private Limited

22 Calista Real Estates Private Limited

23 Chamundeswari Builders Private Limited

24 Chandrajyoti Estate Developers Private Limited
25 Chevalier Builders & Constructions Private Limited
26 Cyrano Builders & Developers Private Limited

27 Dalmia Promoters & Developers Private Limited
2B Damalis Builders & Developers Private Limited

29 Delanco Realtors Private Limited
30 Deltaland Buildcon Private Limited

31 Demarco Developers And Constructions Private Limited

32 DLF Aspinwal Hotels Private Limited
33 DLF Builders & Developers Private Limited
34 DLF Cochin Hotels Private Limited
35 DLF Commercial Projects Corporation (Partnership Firm)

S. No Company Name

36 DLF Estate Developers Limited

37 DLF Exclusive Floors Private Limited

38 DLF Garden City lndore Private Limited

39 DLF Gayatri Developers (Partnership Firm)

40 DLF Golf Resorts Limited (Merged with DLF

Recreational Foundation Limited w.e.f June 15,

2023)
41 DLF Green Valley (Partnership Firm)
42 DLF Home Developers Limited
43 DLF Homes Goa Private Limited

nn DLF Homes Panchkula Private Limited
45 DLF Homes Services Private Limited (Merged with

DLF Recreational Foundation Limited w.e.f June

t5,2023)
46 DLF lnfo Park (Pune) Limited
47 DLF lnfo City Hyderabad Limited
48 DLF lT Offices Chennai Private Limited
49 DLF Luxury Homes Limited

50 DLF Office Developers Private Limited

51 DLF Projects Limited

52 DLF Property Developers Limited (formerly known

as DLF Emporio Restaurants Limited)

53 DLF Recreational Foundation Limited

54 DLF Residential Developers Limited

55 DLF Residential Partners Limited

56 DLF Southern Towns Private Limited
57 DLF Universal Limited

58 DLF Utilities Limited

59 Domus Real Estates Private Limited

60 Edward Keventer (Successors) Private Limited

61 Erasma Builders & Developers Private Limited

62 DLF Wellco Private Limited (formerly Ethan Estates

Developers Private Limited)

63 First lndia Estates & Services Private Limited
64 Galleria Property Management Services Private

Limited

65 Garv Developers Private Limited

66 Gavel Builders & Constructions Private Limited
(Merged with DLF Homes Panchkula Private Limited
w.e.f August 25,2023)

67 Gaynor Builders & Developers Private Limited

68 Hathor Realtors Private Limited
69 Hesper Builders & Developers Private Limited
70 Hestia Realtors Private Limited fl

71 Hoshi Buitders & Devetopers private |nitffiA
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S. No. Company Name

72 Hurley Builders & Developers Private Limited

73 lnvecon Private Limited (subsidiary w.e.f . November 15

2023)
74 lsabel Builders & Developers Private Limited

75 Jayanti Real Estate Developers Private Limited

76 Jesen Builders & Developers Private Limited (lverged with

DLF Homes Panchkula Private Limited w.e.f August 25,

2023)
77 Jingle Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25,

2023)
78 Karida Real Estates Private Limited

79 Ken Buildcon Private Limited

80 Keyna Builders & Constructions Private Limited (Merged

with DLF Homes Panchkula Private Limited w.e.f August

25,2023)
81 Kirtimaan Builders Limited

82 Kokolath Builders & Developers Private Limited

83 Kolkata lnternational Convention Centre Limited

84 Laraine Builders & Constructions Private Limited

85 Latona Builders & Constructions Private Limited

86 Livana Builders & Developers Private Limited

87 Lodhi Property Company Limited

88 Manini Real Estates Private Limited (subsidiary w.e.f

November t6,2023)
89 Milda Buildwell Private Limited

90 Mohak Real Estate Private Limited

97 Morgan Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25,

2023)
92 Morina Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25,

2023)
93 Morven Builders & Developers Private Limited (Merged with

DLF Homes Panchkula Private Limited w.e.f August 25,

2023)
OA Muf allah Builders & Developers Private Limited

95 Murdock Builders & Developers Private Limited (subsidiary

w.e.f . November 76,2023)
96 Muriel Builders & Developers Private Limited

97 Musetta Builders & Developers Private Limited

98 Nadish Real Estate Private Limited

99 Naja Builders & Developers Private Limited

100 Naja Estates Developers Private Limited

S. No. Company Name

101 Nellis Builders & Developers Private Limited

LO2 Niabi Builders & Developers Private Limited

103 Niobe Builders & Developers Private Limited

i04 Ophira Builders & Developers Private Limited

105 Oriel Real Estates Private Limited

106 Paliwal Developers Limited

r07 Prewitt Builders & Constructions Private

Limited (subsidiary w.e.f . November 76,2023)
108 Qabil Builders & Developers Private Limited

109 Raeks Estates Developers Private Limited

110 Rational Builders and Developers (Partnership

Firm)

111 Riveria Commercial Developers Limited

L72 Rochelle Builders & Constructions Private Limited

113 Rujula Builders & Developers Private Limited

L74 Sagardutt Builders & Developers Private Limited

115 Senymour Builders & Constructions Private Limited

tL6 Shivaji Marg Maintenance Services Limited

LL7 Skyrise Home Developers Private Limited

118 Snigdha Builders & Constructions Private Limited

119 Sugreeva Builders & Developers Private Limited

720 Talvi Builders & Developers Private Limited

727 Tane Estates Private Limited

r22 Tatharaj Estates Private Limited

723 Tiberias Developers Limited

r24 Ujagar Estates Limited

L25 Uncial Builders & Constructlons Private Limited

126 Unicorn Real Estdte Developers Private Limited

127 Uni lnternational Private Limited (subsidiary w.e.f

November 16,2023)
128 Urvasi lnfratech Private Limited

729 Vamil Builders & Developers Private Limited

Annexure 1 contd...

(r,
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Annexure 1 contd...

S. No. Company Name

130 Verano Builders & Developers Private Limited
131 Vikram Electric Equipment Private Limited (subsidiary

w.e.f . November 15,2023)
732 Zanobi Builders & Constructions Private Limited

133 Zebina Real Estates Private Limited

L34 Zima Builders & Developers Private Limited

Associate

-135 Arizona Global Services Private Limited

Joint ventures
DCCDL Group

1i6 DLF Cyber City Developers Limited

137 DLF Promenade Limited

138 DLF Assets Limited

139 DLF City Centre Limited

140 DLF Emporio Limited

141 DLF Power & Services Limited

142 DLF Info City Developers (Chandigarh) Limited

14i DLF lnfo City Developers (Kolkata) Limited

144 Fairleaf Real Estate Private Limited

S. No. Company Name

145 DLF lnfo Park Developers (Chennai) Limited

146 Paliwal Real Estate Limited

147 DLF Info City Chennai Limited

148 DLF Lands lndia Private Limited

149 Nambi Buildwell Limited

Other Joint venfures
150 DLF Midtown Private Limited

151 DLF Urban Private Limited

152 Joyous Housing Limited (till August 19,2023)
153 DLF SBPL Developer Private Limited

154 Atrium Place Developers Private Limited (Formerly

Aadarshini Real Estate Developers Private Limited)

155 Pegeen Builders & Developers Private Limited
(subsidiary till Auqust 09, 2023)

Designplus Group

156 Designplus Associates Service Private Limited

157 Spazzio Prolects and lnteriors Private Limited

Joint Operations
158 Banjara Hills Hyderabad Complex (AOP)

159 GSG DRDL AOP
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3r.03.2023
(Audited)
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Income

a) llcvenue ftom opcanons
b) ()thcr rncome

Total income

Expenses

a) Cost of Iand, plors, constructcd propcrtics, dc\:clopment rights and othcrs

b) Iimployee bencfirs c\pcflsc

c) liinance costs

d) Dcprcciatron and amortisau()n c\pcnsc

c) Othcr crpenses

Total expenses

Profit before ux, shre of profit in .ssociates end joint venures (l-2)
Tax expenses for the period/year
(a) Curcnt ax
(b) 'l ax rclating to eadier rcars

(c) f)efcrcd ax
Total tu expenses for the period/year
Profit aftcr tax and before share of profit in associates md ioint venrures (3-4)

Sharc of profit in assoclatcs and l()rnt vcnrurcs (nct)

Net profit for the period/yed (5+6)

Other comprehensive income

a) Ircms that urJl not be reclassrEccl rr profit and loss

b) Income at relating to items that wrll not bc rcclassified to profit and loss

Totd other comprehensive income

Total comprehensive income for the period/yer (7+8)

Net profit for the period/yeu eributeble to:

Owncrs of the holding company

Non controlling lnterests

Other comprehensive income amibutable to:
(hncs of rhc holding company

Non controlliog rnrcrcsrs

Total comprehensive income amibutable to:
(Nncrs of rhe holdrng companr

\()n cofl Eolllng rntcrcsts

l)aid up equ:n' share capital (facc r aluc of { 2 pcr sharc)

Orhcr cqurq

Eamings per equity share (face value ofl 2 per share) (not annualised)

llasrc (t)
I)rlurcd (Q

66+.05

125.69

83.7.1

31.95

220.31

t Bt.97
511.54

1,521.2-,

122.26

1,643.31

23.'.9

(7.55)

(7.55)
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(0.e0)
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-195.06

2.64

2.64
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I}5.04
3'16.50
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655.71

(e 33)

1.78

(7.55)
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(0.e0)
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1,3.17.(;8

t28 7+

1,4'16.12
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123.99

90.16

36.96

181.55

1,012.45

463.91

8.1 1
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(+.+8)

(4.48)
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2.10
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1,932.10
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111.21
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3,292.69

1,348.95

70.18

178.-18
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1,000.29
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1,803.71

(0.13)
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(0.11)
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(2.68)
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(0.1 1)
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7.i0
1.30
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107.5{t

l r2.59
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2+9.IJIJ
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It.09
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1,-t65.112
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(62.61)
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I,100.92
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2.

Notes to the Consolidated Financial Results

The above consolidated financial results of DLF Limited ('the Company'), its subsidiaries, partnership
firms (together referred as "the Group") and its joint ventures, joint operations and associates have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 24Jartary
2021. The statutory auditors have carried out Limited Review of above consolidated hnancial results of the
Group.

These consolidated Frnancial results have been prepared in accordance with the recognition and
measurement principles of Indian Accounting Standards (nd AS) as notified under Section 133 of the
Companies Act, 2013 read with the Companies (ndian Accounting Standards) Rules, 2015 as amended.
The said consolidated financial results represent the results of DLF Limited ("the Company"), its
subsidiades, partnership 6rms (together referred as "the Group"), its joint operatrons and its share in results
of joint ventures and associates which have been prepared in accordance with Ind AS-110 - 'Consolidated
Financial Statement' and Ind -\S-28 - 'Investment in Associates and Joint \,'enrures'.

The Group's business activities which are primarily real estate development and related activities falls within
a single reportable segment as the management of the Group views the entire business activities as real
estate development. Accordingly, there are no additional disclosures to be furnished in accordance with the
requirement of Ind -\S 108 -'Operating Segments'with respect to single reportable segmeot. Further, the
operations of the Group is domiciled in Indra and therefore there are no reportable geographical segment.

The standalone Ftnancial results of the Company for the quarter and nine months ended 31 December 2023
are avaifable on the Comoanv's Website htm s : / /u'ww. dlf. ur / investor.o ho

Key standalone Frnancial information is given below:
{ in crotes

J.

4.

Quarter ended Nine months ended Year endedParticulars
31.12.2023

(Unaudited)
30.09.2023

(Unaudited)
31.72.2022

(Unaudited)
37.12.2023

(Unaudited)
31.72.2022

(Unaudited)
31.03.2023
(Audited)

Total income
1.,117.40 795.84 973.89 2,813.40 3,340.24 5,1.73.35

ProEt before tax
538.21 223.87 389.48 996.42 1,514.91 2,'739.04

\et profit for the
period/year 163.66 169.21. 294.86 808.28 7,265.78 2,310.82

()ther comprehensive
income

(0.18) (0.62) 4.85 (0.s2) 5.28 5.74

Total comprehensive
income for the
period/vear

163.18 168.59 299.11 807.76 1,271.06 2,3't6.56

iI/

1.
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Notes to the Consolidated Financial Results

Key litigauons:

,) (i) In a complaint trled by Belate/\Iagrrolta/Park Place owners association against the Company
allegrng unfair conditions on its buyers, the Competition Commrssion of India (CCI) had imposed
penalry of { 630.00 crores, which is also upheld by the Compeuuon Appellate Tnbunal (CONIPAD.
The Company had Frled ar.appeal before Hon'ble Supreme Court of India ftIon'ble Court) against
the sard order which the Hon'ble Court admitted vide its order dated 2l -\ugust 2014 and the

Company deposited { 630.00 crores on Hon'ble Court's direction and has shown the same as

recoverable in the books. The Company has filed an application seeking refund includrng interest,
which is to be listed along-with main appeal in due course.

(u) CCI vide its order dated 14 NIay 2015 had directed one of the subsidiary company relating to New
Town Heights Project, to cease and desist in implementation of the terms and conditions of
Apartment Buyer Agreement which is found to be unfair and abusive. No penalcy has been imposed
by CCI. Appeals filed by the Company were dismissed by CONIP-\T and the order of the COLIPAT
was challenged by the Company, before the Hon'ble Court. The appeals have been tagged with the
main appeal (mentioned in Para-a(i) above).

The above matters are pending for Frnal outcome.

b) In a matter, the Hon'ble FLgh Court of Puniab and Haryata passed order against the Company, one
of its subsidiaries and a joint venture company cancelling the sale deeds of land/removal of
construction relating to two lT SEZ/ IT Park Projects in Gurugram admeasuring 56.48 acres. The
said order was challenged by the Company before Hon'ble Supreme Court of India and the matter is
stayed till further orders.

c) In a matter allegrng the Company for non-disclosure of material irformation at the trme of fiLng Red
Herring Prospectus n 2007, the Securities and Exchange Board of India (SEBI) restrained the
Company and its OfFrcers/certain directors from accessing the securities market and prohibited them
from buying, selling or otherwise dealing in securities, direcdy or indirecdy, in any manner, whatsoever,
for a period of three years. The Securities -\ppellate Tribunal (SAT) vide its order dated 13 Nlarch 2015

quashed and set aside the order passed by SEBI. -\gainst SIT's order, SEBI filed at appealwith the
Hon'ble Supreme Court of India (Hon'ble Court), which stood admitted vide order dated 24 April
2015 without granting any intenm stav in favour of SEBI. In October 2015, SEBI fliled applicauons
before the Hon'ble Court seeking, restrarnt on the Companv, its promoters ar,df or directors from
proceeding wrth the sale of 1,59,699,999 Cumulative Compulsorily Convertible Preference Shares of
DLF Cyber City Developers Limited held by the promoter group companies to third party institutional
investors. The said applications came up fot heanng before the Hon'ble Court on 4 November 2015

and the Hon'ble Court drd not pass anv orders restrarning the Transact-ion and simply dtrected that the
said applications be listed along with the appeal. The matters are pendrng for final outcome.

d) -\ subsidiary company has total outstanding trade receivables from Coal India limited and rts

subsidiaries (together rcferred to as "CIL") amounting to t 259.68 crores. The subsidiary- companv
and CIL had approached JSERC $harkhand State Eilectricin' Regulaton' Commission) for fl\atlofl of
tanff, who passed the order in far-or of the subsidian' compan\: and the same was upheld br. -\ppellate
-I'ribunal. CIL Frled appeal beforc thc I Ion'ble Suprcmc Court of Indra (Hon'ble Cclurt) ,r,-hich issucd

ordcr dated 1-l September 2012 ducctrng CIL to pa\ tariff h,xed bv JSIiRC as conhrmcd by -\ppellatc
'I'nbunal, however, the said amount is strll pendrng recovery. Thc subsidrarl companv believes that
pendrng Enal disposal of the matter and keeping in viev' the intenm reLef granted bv the Flon'ble
Court the amounts due from CIL are 6.rllv recor.erable. In addiuon, there are other similar cases from
other customers wherein amount rnvolved is { 137.18 crores and the subsrdian companv is confrdent
of its rccoverv- based on the Court dccisions till date and legal adr,'icc.\M;

\
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6.

Notes to the Consolidated Financial Results

Based on the grounds of the appeals and advice of the independent legal counsels, management believes

that there is strong likeLhood of succeeding in respect of above matters. Pending the final decisions on the

above matters, no adjustment is required to be made in these consolidated financial results.

e) In eadier years, one o[ the joint venture company, Joyous Housing Lirnited $HL) defaulted in meering
its debt obligauon to a housing Frnance company (I{FC or Lender). Disputes arose between the
shareholders of JHL, and an arbitration for repayment of the Company's entire outstanding dues,

rnclusive of interest, from JHL is ongoing between the shareholders.

Nleanwhile, the Lender assrgned the loan to Omkara Asset Reconstruction Company Limited (ARC)

and also invoked the pledge of shares, despite the Company's acceptance of Lender's offer to putchase
100%n shares of JHL (at a price higher than the reserve pnce) and repay the outstanding dues of the

Lender. The '\RC thereafter sold 75o/o shares of JHL (including 37.5%o shares of the Comparry) to z

third party.

The aforesaid assignment of loan as well as the sale of shares has been challenged by the Company
before the Hon'ble FLgh Court of Delh! the proceedings of whrch are currently ongoing.

Owing to the ongoing actions and circumstances, which are challenged by the Company, JHL zr

present is not a joint venture of the Company, only in accordance with Ind -\S 111 'Jont Anangement"
read with Ind AS 110 'Consolidated Financial Statements'.

At present the total loan and investments of the Company rn JHL are { 546.31 crores. Further, based

on the legal advice, management believes that it has a strong likelihood of successful outcome in its
favour. Still, due to ongoing dispute and uncertainties involved w.r.t. outcome of liugation / arbtttatiort
and consequential impact on recoverability of the Company's rnvestmentfloan, the provision
recognised against such investrnentfloa:t is considered to be adequate.

The above liugations as mentioned in point 5 (u), (b), (c), (d) and (e) are subject matter of 'Emphasis of
Nlatter' in Independent Auditor's Review Report.

Dunng the quarter, the Board of Drectors of the Company in the meeting held on 07 November2023,orr
the recommendations of the Audit Committee, approved acquisition of shateholding of 3 Indian companies
(acquired entities) from its existing individual shareholdets. These acquired entities are engaged in the

business of real estate development owning land parcels alongwrth other assets and liabil,ities with whom
the Company has entered into Development -\greements and paid them Performance Deposits/Loans and

advances with the lght to acquire fuIl nghts of the land procured by these companies. This has resulted tr
making the acquired entities and their 6 afFrliates, subsidiary companies of the Companv and gaimng

effective control of these entities in accordance with Ind -\S 110 'Consolidated Financial Statements' and

Sect-ion 2(8) of the Comparues -l,ct, 2013. No regulatory approvals are requted for the said acquisition.
None of the above entities is a related parw of the Company.

Thc details of these 3 acquired enutres rncluding date of incorporation, purchase consideration in the form
of acquisiuon of equiw and three years turnover (includrng other income) (FY 2020-21 / 2021-22 / 2022-23)

are as bekrw: i) Invecon Private Limited (08 Febmarv 1972) ({ 10.45 crores) (< 0.02/0.03/0.02 crores); Li)

Yrkram Elccrnc F.quipment Private I-rmited (30 -\pril 19-9) ({ 20.0-l crores) ({ 0.09/0.0+//1.66 crores); and

ur) Uru Intcrnauonal Privatc Lrmited (13 Septcmber 1993) ({ 9.51 crorcs) (< 3 69/0.02/21.25 crores),
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The details of these 6 affthate entities includhg date o[incorporation and three years turnover (including
othet income) W 2020-21 / 2021-22/ 2022-23) are as below: i) Prewitt Builders & Constructions Pdvate
Limited (07 \Iarch 2006) (< Nil/Nil/Nil crores); t) Berit Builders & Developers Private Limited (07 Nlarch
2006) (t Nil/Nil/Nil crores); ur) Adoncia Builders & Developers Private Limited (07 Nlarch 2006) ({
Nil/Nil/Nil crores); rv) -\mandla Builders & Developers Private Lrmited (09 Nlarch 2006) (< Nil/Nil/Nil
crores); v) \Iurdock Builders & Developers Pflvate Limited (07 \Iarch 2006) (t Nil/Nil/\il crores); and

vi) Nlanini Real Estates Private Lirnited (09 Nlarch 2006) ({ 0.00/0.03/0.00 crores).

During the quarter, the Enance comrniftee of Board of the Company at its meeting held on 07 November
2023, approved to enter into a definitive agreement(s) through the Company or its subsidiary with Global
Health Limited (GHL) to establish a Special Purpose Vehicle (SPV) to construct, operate and manage

super specialty hospitals in Delhi. The Company and GHL would subscribe 50% stake each in such SP\r.

Accordingly subsequent to the quarter, in terms of the above mentioned arrangement, the Company has

subscribed to 50o/o stake in the shareholding of "GHL Hospital Limited" making it a Joint Yenture of the
Company in accordance with Ind AS 28 'Investrnents in -\ssociates and Joint \,'entures'.

NIr. Vivek Anand resigned as the Group Chief Frnancral Officer of the Company, however he will continue
to be with the Group till 29 February 2024. The Board placed on record its appreciation for the services
rendered by him and for his contributions to the Group.

The figures for the corresponding prel'lous peiod/year have been regrouped/reclassified, wherever
necessary.

On behalf of the Board of Directors

8.
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Place: New Delhi
Date;24Jaruary 2024

B
Devinder Singh

Ilanagrng Director

M-t^
Ashok Kumar Tyagi

\Ianagrng Director
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