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30™ October 2020
To, To,
The General Manager The Vice-President
Dept. of Corporate Services National Stock Exchange of India Limited
BSE Limited Exchange Plaza,
P.J. Tower, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbai-400051

Dear Sir,

Re: Outcome of Board Meeting

The Board of Directors of the Company at its meeting held today has approved the Un-audited
Financial Results (Consolidated as well as Standalone) for the quarter & half year ended 30™
September 2020. A copy of the said results (Consolidated & Standalone) alongwith Limited
Review Report are enclosed herewith, in compliance with Regulation 33 of the SEBI (LODR)
Regulations, 2015.

The meeting of the Board of Directors commenced at 14:45 Hrs. and concluded at 18:00 Hrs.
Kindly take the above on record.
Thanking you,

Yours faithfully,
for DLF LIMITED

/\ : .‘\ .
\\{’ﬁﬂx

R. P. Punjani
Company Secretary

Encl.: As above

For Stock Exchange’s clarifications, please contact:-
1. Mr. R. P. Punjani — 09810655115 /punjani-rp@dlf.in
2. Mr. Raju Paul — 09999333687 /paul-raju@dlf.in

Regd. Office : DLF Shopping Mall, 3™ Floor, Arjun Marg, DLF City, Phase-l, Gurgaon-122 002, India
CIN: L70101HR1963PLC002484; Website: www.dlf.in
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Independent Auditor’s Review Report on the Quarterly and Year to ate” Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
DLF Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
DLF Limited (the “Holding Company” or “the Company™), its subsidiaries and partnership firms
(the Holding Company, its subsidiaries and partnership firms together referred to as “the Group™),
its associates, joint ventures and joint operations for the quarter ended September 30, 2020 and year
to date from April 01, 2020 to September 30, 2020 (the “Statement™) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities enumerated in Annexure-1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains,gh ;matﬁzw}l
misstatement. ; “SoNh
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6. Emphasis of Matters
(i) We draw attention to Note no. 6 of the Statement which describes the uncertainty relating to
outcome of following lawsuits filed against the Company:

a) Inacomplaint filed against the Company relating to imposing unfair conditions on buyers, the
Competition Commission of India has imposed a penalty of Rs. 630 crore on the Company which
was upheld by Competition Appellate Tribunal. The Company has filed an appeal which is currently
pending with Hon’ble Supreme Court of India and has deposited Rs. 630 crore under protest as per
direction of the Hon’ble Supreme Court of India. Similar case has been filed against one of the
subsidiary company with CCI which is pending with Supreme Court. No penalty has been levied
in the said case.

b) In a writ filed with Hon’ble High Court of Punjab and Haryana, the Company, one of its
subsidiary and a joint venture Company have received judgments cancelling the sale deeds of land
/removal of structure relating to two IT SEZ/ IT Park Projects in Gurugram. The Company and the
subsidiary companies filed Special Leave petitions (SLPS) challenging the orders which is currently
pending with Hon’ble Supreme Court of India. The Court has admitted the matters and stayed the
operation of the impugned judgments till further orders in both the cases.

¢) Securities and Exchange Board of India (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order against
the appeal in said case from Securities Appellate Tribunal (SAT). SEBI, subsequently, has filed a
statutory appeal which is currently pending before Hon'ble Supreme Court. SEBI has also imposed
penalties upon the Company, some of its directors, officers, its three subsidiaries and their directors
which has been disposed off by SAT with a direction that these appeals will stand automatically
revived upon disposal of civil appeal filed by SEBI against aforementioned SAT judgement.

d) In respect of ongoing legal cases, wherein one of the Company’s subsidiary has outstanding
trade receivables of Rs. 396.86 crore from customers, which is currently sub-judice. Despite
favorable order by Hon’ble Supreme Court of India and other levels the amount is pending recovery
since long. Based on legal status and expert’s view, the management is confident of its recovery
and is considered that the amount is fully recoverable.

Based on the advice of the external legal counsels, no adjustment has been considered in the
Statement by the management in respect of above matters. Our conclusion is not modified in respect
of these matters.

(ii) We draw attention to Note no 7 to the Statement which describes the uncertainties and the
management’s assessment of the financial impact due to restrictions and conditions related to
CoVID-19 pandemic situation, for which a definitive assessment of the impact in subsequent period
is highly dependent on future economic developments and circumstances as they evolve. Our
conclusion is not modified in respect of this matter.

7.  The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 149 subsidiaries and 1 partnership firm, whose unaudited interim financial results/financial
information include total assets of Rs. 10,697.39 crores as at September 30, 2020, total
revenues of Rs. 177.47 crores and Rs. 262.52 crores, total net loss after tax of Rs. 9.66 crores
and Rs. 53.70 crores, total comprehensive loss of Rs. 9.61 crores and Rs. 53.59 crores, for the
quarter ended September 30, 2020 and the period ended on that date respectively, and net cash
inflows of Rs. 51 crores for the period from April 01, 2020 to September 30, 2020, as
considered in the Statement which have been reviewed by their respective independent
auditors. 20
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e 3 joint ventures, whose unaudited interim financial results/financial information include

Group’s share of net profit of Rs. 2.66 crores and Rs. 5.03 crores and Group’s share of total
comprehensive income of Rs. 2.66 crores and Rs. 5.03 crores for the quarter ended September
30, 2020 and for the period from April 01, 2020 to September 30, 2020 respectively, as
considered in the Statement whose interim financial results, other financial information have
been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial information/ financial results of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries, partnership firm and joint
ventures is based solely on the report of such auditors and procedures performed by us as stated in
paragraph 3 above.

8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e | partnership firm, whose interim financial results and other financial information reflect total
assets of Rs. 63.24 crores as at September 30, 2020, and total revenues of Rs. Nil and Rs. Nil,
total net loss after tax of Rs. 1.51 crores and Rs. 3.00 crores, total comprehensive loss of Rs.
1.51 crores and Rs. 3.00 crores, for the quarter ended September 30, 2020 and the period ended
on that date respectively and net cash outflows of Rs. 0.01 crores for the period from April 01,
2020 to September 30, 2020.

e 2 joint operations, whose interim financial results and other financial information reflect total
assets of Rs. 5.42 crores as at September 30, 2020, and total revenues of Rs. Nil and Rs. Nil,
total net profit after tax of Rs. Nil and Rs. Nil, total comprehensive income of Rs. Nil and Rs.
Nil, for the quarter ended September 30, 2020 and the period ended on that date respectively,
and net cash outflows/(inflows) of Rs. Nil for the period from April 01, 2020 to September 30,
2020.

e | associate and 3 joint venture, whose interim financial results/ financial information includes
the Group’s share of net loss of Rs. 0.20 crores and Rs 0.64 crores and Group’s share of total
comprehensive loss of Rs. 0.20 crores and Rs. 0.64 crores for the quarter ended September 30,
2020 and for the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of the these
partnership firm, joint operations, joint venture and associate have not been reviewed by their
auditors and have been approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of these partnership firm, joint operations, joint venture
and associate, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the
Management, these interim financial information/financial results are not material to the Group.
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Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

X\WC’*

per Manoj Kumar Gupta
Partner
Membership No.: 083906

UDIN: 20083906AAAABS7247

Place: Gurugram
Date: October 30, 2020
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Annexure 1

S.no ICompany Name S.no  |Company Name
Subsidiaries and partnership firms 47 DLF Phase IV Commercial Developers Limited
/ Abhigyan Builders & Developers Private Limited 48 DLF Projects Limited
2 Abhiraj Real Estate Private Limited 49 DLF Property Developers Limited
3 Adeline Builders & Developers Private Limited 50 DLF Real Estate Builders Limited
4 Americus Real Estate Private Limited 51 DLF Recreational Foundation Limited
3 Amishi Builders & Developers Private Limited 52 DLF Residential Builders Limited
6 Angelina Real Estates Private Limited 53 DLF Residential Developers Limited
7 Ariadne Builders & Developers Private Limited 54 DLF Residential Partners Limited
8 Armand Builders & Constructions Private Limited 55 DLF Southern Towns Private Limited
9 Benedict Estates Developers Private Limited 56 DLF Universal Limited
10 |Beyla Builders & Developers Private Limited 57 DLF Utilities Limited
/1 |Bhamini Real Estate Developers Private Limited 58 Domus Real Estates Private Limited
12 |Breeze Constructions Private Limited 59 Eastern India Powertech Limited
/3 |Chakradharee Estates Developers Private Limited 60 Edward Keventer (Successors) Private Limited
/4 |Chandrajyoti Estate Developers Private Limited 61 Elvira Builders & Constructions Private Limited
15 |Dae Real Estates Private Limited 62 Faye Builders & Constructions Private Limited
16 |Daffodil Hotels Private Limited 63 Galleria Property Management Services Private Limited
/7 |Dalmia Promoters & Developers Private Limited 64 Ghaliya Builders & Developers Private Limited
18  |Delanco Home & Resorts Private Limited 65 Hansel Builders & Developers Private Limited
19 |Delanco Realtors Private Limited 66 Isabel Builders & Developers Private Limited
20 |Deltaland Buildcon Private Limited 67 Lada Estates Private Limited
2]  |DLF Aspinwal Hotels Private Limited 68 Latona Builders & Constructions Private Limited
22 |DLF Builders & Developers Private Limited 69 Lear Builders & Developers Private Limited
23 |DLF Cochin Hotels Private Limited 70 Lempo Buildwell Private Limited
24 |DLF Commercial Developers Limited 71 Liber Buildwell Private Limited
25 |DLF Commercial Projects Corporation (Partnership Firm) 72 Livana Builders & Developers Private Limited
26 |DLF Emporio Restaurants Limited 73 Lizebeth Builders & Developers Private Limited
27 |DLF IT Offices Chennai Private Limited (formerly DLF Energy 74 Lodhi Property Company Limited

Private Limited)
28  |DLF Estate Developers Limited 75 Mariabella Builders & Developers Private Limited
29 |Tiberias Developers Limited (formerly known as DLF Finvest 76 Melosa Builders & Developers Private Limited

Limited)
30 |DLF Garden City Indore Private Limited 77 Mens Buildcon Private Limited
31 |DLF Gayatri Developers (Partnership Firm) 78 Narooma Builders & Developers Private Limited
32 |DLF Golf Resorts Limited 79 Nellis Builders & Developers Private Limited
33 |DLF Green Valley (Partnership Firm) 80 Niobe Builders & Developers Private Limited
34 |DLF Home Developers Limited 81 Nudhar Builders & Developers Private Limited
35  |DLF Homes Goa Private Limited 82 Paliwal Developers Limited
36 |DLF Homes Panchkula Private Limited 83 Phoena Builders & Developers Private Limited
37 |DLF Homes Services Private Limited 84 Pyrite Builders & Constructions Private Limited
38 |DLF Info Park (Pune) Limited 85 Qabil Builders & Constructions Private Limited
39  |DLF Luxury Homes Limited 86 Rachelle Builders & Constructions Private Limited
40 |Genisys Property Builders & Developers Private Limited 87 Rational Builders and Developers (Partnership Firm)
41 |DLF Office Developers (Partnership Firm) 88 Riveria Commercial Developers Limited
42 |Rochelle Builders & Constructions Private Limited 89 Vibodh Developers Private Limited
43 |Royalton Builders & Developers Private Limited 90 Vkarma Capital Trustee Company Private Limited
44 |Saket Holiday Resorts Private Limited 91 Webcity Builders & Developers Private Limited
45 |Shivaji Marg Maintenance Services Limited 92 DLF Infocity Hyderabad Limited
46 |Urvasi Infratech Private Limited 93 Kolkata International Convention Centre Limited
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Annexure 1 contd...

S.no §Guigsady\Neamstants S.no  |Company Name

94  |Vkarma Capital Investment Management Company Private 146 Nilima Real Estate Developers Private Limited
Limited

95 |Chamundeswari Builders Private Limited 147 Ophira Builders & Developers Private Limited

96  |Oriel Real Estates Private Limited 148 Pariksha Builders & Developers Private Limited

97  |DLF Gayatri [Home Developers Limited 149 Peace Buildcon Private Limited

98  |Aaralyn Builders & Developers Private Limited 150 Qabil Builders & Developers Private Limited

99  |Abheek Real Estate Private Limited 151 Raeks Estates Developers Private Limited

100 |Abjayoni Estates Developers Private Limited 152 Rajika Estate Developers Private Limited

101 |Adsila Builders & Developers Private Limited 153 Rinji Estates Developers Private Limited

102 |Afaaf Builders & Developers Private Limited 154 Rosalind Builders & Constructions Private Limited

103 |Akina Builders & Developers Private Limited 155 Sagardutt Builders & Developers Private Limited

104 |Alana Builders & Developers Private Limited 156 Seamless Constructions Private Limited

105 |Alfonso Builders & Developers Private Limited 157 Shikhi Estates Private Limited

106 |Ananti Builders & Construction Private Limited 158 Skyrise Home Developers Private Limited

107 |Anuroop Builders & Developers Private Limited 159 Talvi Builders & Developers Private Limited

108 |Arlie Builders & Developers Private Limited 160 Uncial Builders & Constructions Private Limited

109 |Arva Builders & Developers Private Limited 161 Unicorn Real Estate Developers Private Limited

110 |Atherol Builders & Developers Private Limited 162 Vamil Builders & Developers Private Limited

111 |Balint Real Estates Private Limited 163 Verano Builders & Developers Private Limited

112 |Bellanca Builders & Developers Private Limited 164 Vismay Builders & Developers Private Limited

113 |Blanca Builders & Developers Private Limited 165 Zanobi Builders & Constructions Private Limited

114 |Cadence Builders & Constructions Private Limited 166 Zima Builders & Developers Private Limited

115 |Cadence Real Estates Private Limited Associate

116 |Camden Builders & Developers Private Limited 167 !Arizona Global Services Private Limited

/17 |Charon Elevators Private Limited Joint ventures

118 |Chrysilla Builders & Developers Private Limited DCCDL Group

119 |Cirila Builders And Constructions Private Limited 168 DLF Cyber City Developers Limited

120 |Damalis Builders & Developers Private Limited 169 DLF Promenade Limited

121 |Demarco Developers And Constructions Private Limited 170 DLF Assets Limited (Formerly DLF Assets Private

Limited)

122 |Dome Builders & Developers Private Limited 171 DLF City Centre Limited

123 |Fabrizio Real Estates Private Limited 172 DLF Emporio Limited

124 |Garv Developers Private Limited 173 DLF Power & Services Limited

125 |Garv Promoters Private Limited 174 DLF Info City Developers (Chandigarh) Limited

126 |Garv Realtors Private Limited 175 DLF Info City Developers (Kolkata) Limited

127 |Grism Builders & Developers Private Limited 176 Richmond Park Property Management Services Limited

128 |Havard Builders & Developers Private Limited 177 Fairleaf Real Estate Private Limited (Formerly YG Realty

Private Limited)

129 |Hemadri Real Estate Developers Private Limited (subsidiary till 178 Nambi Buildwell Limited (Formerly Nambi Buildwell
August 18, 2020 ) Private Limited)

130 |Hoshi Builders & Developers Private Limited 179 DLF Info Park Developers (Chennai) Limited

131 |Jayanti Real Estate Developers Private Limited 180 Paliwal Real Estate Limited

132 |Kambod Real Estates Private Limited 181 DLF Infocity Chennai Limited

133 |Karena Estates Developers Private Limited 182 DLF Lands India Private Limited

134 |Karida Real Estates Private Limited 183 DLF Mid Town Private Limited

135 |Kokolath Builders & Developers Private Limited 184 DLF Urban Private Limited

136 |Laxmibanta Estates Developers Private Limited 185 Joyous Housing Limited

137 |Luvkush Builders Private Limited 186 DLF SBPL Developer Private Limited

138 |Milda Buildwell Private Limited 187 Aadarshini Real Estate Developers Private Limited

139 |Mohak Real Estate Private Limited Designplus Group

/40 |Mufallah Builders & Developers Private Limited 188 Designplus Associates Service Private Limited

141 |Mujaddid Builders & Developers Private Limited 189 Spazzio Projects and Interiors Private Limited

142 |Nadish Real Estate Private Limited Joint Operations

143 |Naja Builders & Developers Private Limited 190 Banjara Hills Hyderabad Complex (AOP)

144 |Naja Estates Developers Private Limited 191 GSG DRDL AOP

145 |Nayef Estates Private Limited
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DLF&

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

{2 in crores)

SL NO. [PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30.9.2020 30.6.2020 30.9.2019 30.9.2020 30.9.2019 31.3.2020
(Unudited) (Unudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Income
1) Revenue from operanons 1,609 82 348 63 1,715.51 2,15845 304670 608277
b) Other income 11327 Y35 22454 25162 434 30 8537
Total income 1,723.09 646.98 1,940.05 2,370.07 3,481.00 6,888.14
2 Expenses
1) Costof land, plots, consrructed propertes, development aghts and others 882 86 36441 88317 L2472 27 1,634 4+ 338042
b) Lmployee benefits expense 7899 7839 8584 157 38 16408 356,72
¢) lunance costs 22630 23736 41809 40366 95412 142694
d) Deprecanon and amortisanon expense 373 4220 +H63 8193 9369 200,30
©) Other expenses 18485 104 10 39416 288 93 638 16 1,262
Total expenses 1,412.73 826.46 1,827.89 2,239.19 3,506.49 6,575.00
3 Profit/ (loss) before exceptional items, tax, share of profit/ (loss) in 310.36 (179.48) H2.16 130.88 (25.49) 313.44
associates and joint ventures (1-2)
R Lixcepuonal irems (net) “621) 143 36 9621} 07 340.33
5 Profit/ (loss) before tax, share of profit/ (loss) in associates and joint 214.15 (179.48) 255.72 34.67 414.58 653.47
ventures (3+4)
6 lax expenses *
(a) Tax expenses for the penod/year 10005 (14H 7421 9861 8418 216.67
(b) DTA reversal on account of adoption of new ax rate 191600
7 Profit/(less) after tax and before share of profit/(loss) in associates and 114,10 (178.04) 18151 (63.94) 330.40 (1,479.20)
joint ventures (5-6)
8 Share of profit/ (loss) m assaciates and jome ventures (neq) 113165 10632 261 90 22017 532695 889.32
9 Profit/ (loss) for the period/year (7+8) 227.75 (71.52) 443.41 156.23 857.35 (589.68)
1) |Other comprehensive income/ (loss)
ay Itemns that will not be reclassified o proficand loss 393 (129} 01t 264 {1.26) (1130)
b) Incomme ms eelacng o items that will not be rechssified @ proficand loss (U 48) 022 {1 73) (026 {1 67) .93
¢) Items that widl be reclassified to profic and loss Lon Loy
d) Income mx relanng 1o tems that will be reclassified o profic and loss noy 0oy
Other comprehensive income/ (loss) 345 1.07) (1.62) 2.38 291 (10.37)
(8 Total comprehensive income/ (loss) for the period/year (9+10) 231.20 72.59) 441.79 158.61 854.44 (600.05)
12 [Net profit/ (loss) for the peried/year anrbutable to:
Owners of the holding company 232 14 (70.63) 44385 16149 861.57 (383.19)
Non-controlling miteress 4539) 087y C+ (326 (& Raie) 649)
221.75 (71.52) 443.41 156.23 857.33 (389.68)
13 |Other comprehensive income/ (loss) attributable to:
Owners of the holdimg company 143 (107 {162} 238 29 (tn a7y
Non-contrelimg mitereses
345 (1.07) (1.62) 2.38 @.91) (10.37)
14 |Total comprehensive income / (loss) attributable to:
Ownees of the holdng company 23539 (7172) 44423 163.87 857266 (395.56)
Non-contvollmg meerests +39) (©87) 24+ (5326} G232 {64Y)
231.20 (72.59) 441,79 158.61 854.44 (600.05)
15 |Pad-up equy shace capiral (face value of 2 per share) 49506 49546 49306 49506 4306 40506
16 |Other equin 3395168
17 |Earmings per equity share (face value of T 2 per share) (not annualised)
Basic (3) 094 (029) 180 065 36 241
Diluted (%) 094 (©29) 180 065 355 (241

= Tax expense inchudes current tax, deferred tax sud symsnan: alternate ax
s
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Statement of Unaudited Consolidated Assets and Liabilitics:

DLF 4

(2 s crores)

As on September 30,

As on March 31,

Right of use assets
{apual work--progress
favesumeat property

Crondwall

Orher wntangibiec assees

favesumens w4 jome veneures wnd associues

Fatancal asser

Invesunents
Loaas
Odhier financal assers

Pufeered tay assens (ret)

Nen-cugrent 1@x assets §

Orther on-cureent #

Total non-current assets
Current assets
Iaseatones

b

scral assets

fvesumenss

bles

Trade receiy
Cash and cash cquvadenss
Ocher bank balasees
{ans

Other Goancmd assers
Orher curremt assets

Total current assets
Assets classified as held for sale

Total assets

EQUITY AND LIABILITIES

Equity

Equiry shace capatal

Ocher cquiny

Equity agtributable to owsers of Holding Company
Nog-conteolhng wterests

Total equity

Non-cusrent Habilides
i mancm] ladnlies

Borpowss

rasie payables

UCIPRaEs

fitoes other than muers enterprses and small enterproes

15
3

{13} tormt cutstanding

Osher i habihies
Long term provisions

Defeered bfties

Other non vueent |

Current labilities
{asancel habdives

Borowmgs

Yol
drde pay

1} cntexprises

@ roral sutstaading dues of muceo

{h) el cutsmnding dues of creditors oy 1 oo eneposes and small eeteeprises

Odchier current bnancnl habsdities
Utther current Habilaies
Prs

T'oral liabilides

STHEONS

Liabilities directly associated with assews classified as held for sale

Total equity and liabilities

Particulars 2026 2020
{ Unaudited) { Audited)
ASSETS
Nog-current asscts
Peopeny, plant and eqapmuent 117678

18,226 76

v O
726,81

1,357.86

8
26,803.70

177.99

55,428.50

49544

3391563

34,410.69
508

34,423.74

43335
72039
161546
B4 97
864 3%
979 89

28,630.48
162.52

5%,229.78

ERRERE
34,446.74
Y]
34,6515

79419
63068

G620

15,701.22
33,61

52,225.78
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Unaudited Consolidated cash flow statement

DLFA&

(X crores)

Particulars

September 39,
2020
(Unaudited)

September 30,

Profit before tax and share of prafit in associates and joint ventures
Adjustments for:

£5, FTORHSALS

et ding af property, ¢ 1w}

ndd straght g effece

conmnng of secarty depe

vaenoung ol

)

Reuvtal expense

knieres

{ron on for val i of niseriniens ey

Prvsdend incomne

Loy on Breeum eurrency tes
i $

i

ActoiLs (e

I HEE =LA

e on sabe of pvestments g

wat 6f non nesal assens

nected creds Lo

Allowance for o

Nuinuns/ 4
Unchaned balane

af wems {net)

Operating profit before working capitsl changes

Adjusunent fun

Y 2 decrease n cusvent © non gurces

(i

Dreorease w1 wiveniones

2T CUTCCRL £ 00 CUriesit «

weent £

Degrease m trade zecewsbles

Decrense i cusrent lablirees

Peceease i carrent [

Peercase i enveent /

increase i arent [/ non curcent <

Cash flow from / fused in} operatng autivites post working capital changes

ves refund (et

Net cash generated from / (utilised in} opersting activities (A}

B CASH FLOWS FROM INVESTING ACTIVITI
t

of propeeey, plam

feais

6 5 eatmeals

weds from sale of

< from duposal Gt

wap s g

depoy

Pavidend recewed

Net cash Hlow generated Fom investing activitics (B}

CASH FLOW:

FROM FINANCING ACTIVITIES

R

rmiens of ougeerm b

cuorent b

Fpand Gochading

Netcash flow used in financing activites ()

N

Cash and cash eygumvalents at the begnmyz of the pernad
fat 4 5

et decrease in cash and cash equivalents (A+B+C)

Luss: Casly and cash equualenes classified o held tor sale

Cash and cash equivalents at the end of the period

Cash and cash equivalents at the end comprises oft

Casly

beash eqav

f.ess Book overdeatt

3846
(2:39)

+4%

V.24

353.90

(5443

{1.26)
YT T%

{4,541.89)

(1,126.86)
LGOR37
024
48175

ST R
7
481.75

2.58)
218
B5hH

721.38

S8it
$36.65]
{(22845%)
33,81
#4635

(282 80y

215457
{101.30)
{882

(82.98)

334890

(34300

{1,993.58)
4,266, 34

11
2,272.65




DLF&,

Notes to the Consolidated Finaocial Results

‘The above unaudited consolidared fnancial results of DLE Limited, its subsidiarics, partnership
firms, its joint ventures, joint operations and associates (together referred as ‘Group’) have been
reviewed by the Audit Committee and approved by the Board of Direcrors at its meeting held on
Ocrober 30, 2020. The starutory auditors have carried out Limited Review of above financial results of

the Group.

These consolidated financial resulrs have been prepared in accordance with the recogniton and
measurement principles of Indian Accounting Srandards (Ind AS) as notified under Section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015
as amended. The said financial results represent the results of DLF Limited (“the Company”), its
subsidiaries (together refer to as “the Group”), partnership firms, joint operations and its share in
results of joint ventures and associates which have been prepared in accordance with Ind AS-110
— ‘Consolidated Financial Statement” and Ind AS — 28 — ‘Investment tn Associates and Joint

Ventures’.

During the quarter, in its 55* Annual General Meeting held on September 23, 2020, the Company
has declared dividend of % 0.80 per share (On the face value of ¥ 2 per equity share) amounting
to ¥ 198.02 crores, which was disbursed from September 29, 2020 onwards.

The Group’s business acdvities which are primarily real estate development and related activities
falls within a single reportable segment as the management of the Company views the entire
business activities as real estate development. Accordingly, there are no additional disclosures to
be furnished in accordance with the requirement of Ind AS 108 — ‘Operating Segments’ with
respect to single reportable segment. Further, the operations of the Company is domiciled 1n India
and therefore there are no reportable geographical segment.

The Standalone financial results of the Company for the quarter and balf year ended Seprember

30, 2020 arc available on the Company’s Website hitps://www.dlfin/investor.php

Key standalone financial information 1s given below:
(% in crores)

Particulars
Quarter ended Half year ended Year ended
September June 30, | September | September | September March
30, 2020 2020 30, 2019 30, 2020 30, 2019 31, 2020
(Unaudited) {Unaudited) |(Unaudited) {(Unaudited) |(Unaudited) | (Audited)
Tl P 133298 38583 | 258750 | 171881 324998 | 491481
Profit/ (loss)
hefore tax 481.96 (33.27) 1,967.31 428.69 2,769.11 3,466.10
Net profit/{loss)
397.93 (40.00) 1,956.92 357.93 2.139.57 2.264.31
Other
comprehensive 1.92 (0.68) 0.83 1.24 0.67 (343)
income/ (loss)
Total
comprehensive 399.85 (40.68) 195773 359.17 2,260.88
income/ (loss)
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Notes to the Consolidated Financial Results

6, Key Pending Matters:

\"24

=

(i)

The Competition Commnission of India (CCI) on a complaint filed by the Belaire/ Park
Place owners association had passed orders dated August 12, 2011 and August 29, 2011
wherein the CCI had imposed a penalty of X 630 crores on DLF Limited (“DLI™” or “the
Company™) or, restraining DLF from formulating and imposing allegedly unfair
conditions with buyers in Gurugram and further ordered to suitably modify the alleged
unfair conditions on its buyers.

The said orders of CCI were challenged by DLF on several grounds by filing appeals
before the Competition Appellate Tribunal (COMPAT). The COMPAT, pending
hearing and till fnal orders had granted stay on demand of penalty of ¥ 630 crores
mmposed by CCL

COMPAT vide its order dated May 19, 2014 accepted the arguments of DLF thar since
the agreements were entered into prior to coming into force of section 4 of the
Competition Act, 2002, the clauses of the agreements entered in 2006-07 could not be
looked into for establishing contraventon of section 4 of the Competition Act, 2002,
however, COMPAT held that the Company is a dominant player in Gurugram being the
relevant market and has abused irs dominant position in relation to certain actions which
is violative of Section + of the Competition Act, 2002 and has accordingly upheld the
penalty imposed by CCI.

The Company had filed an appeal in the Hon’ble Supreme Court of India against the
order dated May 19, 2014 passed by the COMPAT. The Hon’ble Supreme Court of India
vide order dated August 27, 2014 admitted the Appeal and direcred the Company to
deposit penalty of T 630 crores in the Court. In compliance of the order, the Company
had deposited ¥ 630 crores with the Hon’ble Supreme Court of India and is continued
to be shown as recoverable.

The Parties have requested for physical hearing of the matrer before Hon’ble Supreme
Court of India.

An order has been passed by CCI on May 14, 2015, against one of the Subsidiary
Company relating to New Town Heights Project where CCI has directed the Company
to cease and desist in implementation of the terms and conditions of Apartment Buyer
Agreement which s found to be unfair and abusive.

No penalty has been imposed by CCL The Subsidiary Company has filed an appeal before
COMPAT against the said Order dated May 14, 2015 and appeals were dismissed by
COMPAT. The Subsidiary Company against the order passed by COMPATT has filed an
appeal before the Hon’ble Supreme Court.

The appeals have been ragged with the main appeal {mentioned in Para-a(i) zbove) and
ppeds EC _ ; )
to be listed in due course before Hon’ble Supreme Court of Indra.
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Notes to the Consolidated Financial Results

by  Duting the year ended March 31, 2011, the Company, one of its subsidiary and a joint venture
company received judgments from the Hon'ble High Court of Punjab and Haryana
cancelling the sale deeds of land/removal of construction relating to two [T SEZ/ IT Park
Projects i Gurugram admeasuring 49.05 acres. The Company and the subsidiary companies
filed Special Leave Petitions (SLPs) challenging the orders in the Hon’ble Supreme Court of
India.

The Flon’ble Supremne Court of India had admitted the matters and stayed the operation of
the impugned judgments till further orders m both the cases.

Management believes that there is reasonable strong likelihood of succeeding before the Hon'ble
Supreme Court of India in matters stated in point (a) and (b) above based on the advice of the
independent legal counsels. Pending the final decisions on the above matter, no adjustment has
been made in these consolidated financial results.

¢} 1) The Securities and Exchange Board of India (‘'SEBI) had issued a Show Cause Notce (SCN)
dated June 25, 2013 under Sections 11(1), 11(4), 11A and 11B of the SEBI Act, 1992 (‘the
SEBI Act’) read with Clause 17.1 of the SEBI (Disclosure & Investor Protecton) Guidelines,
2000 (‘DIP Guidelines’) and Regulation 111 of SEBI (Issue of Capital and Disclosure
chuucmmt: Regulmuns, 2009 f TCDR Regulatons’) mter alia alleging that the C ompany,
some of 1ts directors and its Lrstwhllc Chief Financial Officer (CFO) while issuing 1ts Red
Herring Prospectus and Prospectus in 2007, had failed to ensure that the Offer Documents
contained all material information which ts true and correct, to enable the mvestors to make
an informed mnvestment decision in the Issue and actively and knowingly suppressed several
material information and facts in the Offer Documents, leading to misstatements in the Offer
Documents so as to mislead and defraud the investors in securities market in connection
with the issuance of securities.

The Company filed its Reply to the aforesaid SCN denying the allegations contained cherein.
The Company participated i the personal hearings before the Hon'ble Whole Time Member
of SEBT and thereafter filed written submussions in support of its case.

The Hon’ble Whole Time Member of SEBI however did not find favour with the posidon
espoused by the Company and vide order dated October 10, 2014 restrained the Company,
certain directors and its erstwhile CFO from &LCL‘\‘\ID?‘ the securities market and pr()hlblmd
them from buying, selling or otherwise dealing in securities, directly or mdirectly, 1n any
manner, whatsoever, for a period of three yvears.

The Company and other persons aggrieved by the order dated October 10, 2014 filed appeals
before the Hon'ble Securities Appellate Tribunal {Hon’ble SAT”), which vide majority order

dated March 13, 2015 allowed all the appeals and the order dated October 10, 2014 passed
by SEBI was quashed and set aside.

Assailing the Hon’ble SAT’s order dated March 13, 2015, SEBI filed a statutory appeal under
Section 157 of the SEBI Act against the Company before the Hon'ble \uprcme Court of
India. One of the petitioners, who had sought to intervene in the Company’s appeal before
the Hon’ble SAT, also filed an appeal before the Hon’ble Supreme Court of India against
the SAT Ourder (hted Match 13, 2015. On Apnl 24, 2015, the Hon’ble Supreme Court of
India admitted the appeals filed by SEBI and the petitioner against the Company and issued
notice og nterim apphcation. No stay has been granted by the{ lon’ble Supreme Court of
India tn favour of SEBI and petitioner.

In October 2015, SEBI filed applicatons before the Hon’ble Supreme Court in some of the
pending civil appeals seeking, inter alia, restraint on the Company, its promoters and/or
“ompulsorly

directors from proceeding with the sale of 1596,99,999 Cur
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Convertible Preference Shares of DLEF Cyber City Developers Ltd. held by the promoter
group companies to third party institutional investors (‘the Transaction’).

During the quarter, the Petitioner “Kimsuk Krishna Sinha™ has filed applications to withdraw
vatious appeals filed against the Company and its subsidiaries.

The withdrawal applications were allowed by the Hon'ble Supreme Court vide Orders dated
July 30, 2020 and August 25, 2020.

i) SEBI issued a SCN dated August 28, 2013 under Sections [5SHA and 15HB of the SEBI Act
and under Rule 4 of the SEBI (Procedure for Holding Inquiry and Imposing Penalties by
Adjudicating Officer) Rules, 1995 (‘Adjudication Rules’) making allegations simmilar to the
SCN dated June 25, 2013. The Company filed its Reply to the same opposing the allegations
made against it. Similar SCNs were also issued to three subsidiaries, their directors and certain
other entities.

By way of order dated February 26, 2015, the Adjudicating Officer, SEBI imposed monetary
penalties upon Company, some of its Directors, its erstwhile CFO, its three subsidiarics and
their Directors under Section 151 LA and under Section 15FIB of the SEBI Act.

The Company and other parties aggrieved by the aforesaid order filed appeals before the
Hon’ble SAT against the aforesaid order dated February 26, 2015. When thesc appeals were
listed before FHon’ble SAT on Aprl 15, 2015, SEBI’s counsel under instructions stated chat
during the pendency of the said appeals, the Order dated February 26, 2015 would not be
caforced. The Hon’ble SAT vide its order passed on April 25, 2018 held that in view of
Hon'ble SA'T’s majority decision dated March 13, 2015, the SEBI Order dated February 26,
2015 cannot be sustained.

Accordingly, the Honble SAT disposed off the appeals, along with an application for
mtervenuon filed by the peutoner with a direction that these appeals as well as the
mntervention applicaton, shall stand automaucally revived once the Hon'ble Supreme Court
disposes of the civil appeals filed by SEBI against the Hon’ble SA'Vs judgment dated March
13, 2015.

Based on the advice of the independent legal counsel, managemeat believes that there 1s
reasonable strong likelthood of succeeding. Pending the final decisions on the above matter, no
adjustment has been made in these consolidated financial resulrs.
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Notes to the Consolidated Financial Results

A subsidiary company has total outstanding trade recetvables from Coal India Limited and 1ts
subsidiaries (together referred to as “CIL”) amounting to ¥ 259.68 crores (Net of recoveries of X

183.00 crores and provisions made dll date). The Company and CIL had approached JSERC
(Jharkhand State Electricity Regulatory Commussion) for fixation of tariff who passed the order
in favour of the Company and was upheld by Appellate Tribunal on July 31, 2009. CIL filed appeal
to Hon’ble Supreme Court against the order of Appellate Tribunal which is pending final
disposal. The Hon’ble Supreme Court issued order dated September 14, 2012 and directed CIL
to pay tanff fixed by JSERC and as confirmed by Appellate Tribunal, however, the said amount
is stll pending recovery. The Company s pursuing legal steps for recovering the remaining
outstanding amounts. The Company believes that pending final disposal of the matter and keeping
it view the interim relief granted by the Hon'ble Supreme Court the amounts due from CIL are
fully recoverable. In addition, there are other similar cases from other customers wherein amount
tnvolved is ¥ 137.18 crores and the Company ts confident of uts recovery based on the Court

decistons ull date and legal advice.

The above litigations as mentioned in point 6 (), (b), (¢} and (d) are subject marter of ‘Emphasis
of Matter’ in Statutory Auditor’s Limited Review Report.

The outbreak of corona virus (COVID-19) pandemic globally and 1 India is causing significant
disturbance and slowdown of economic activity. Due to the lockdown announced by the
Government, the Group’s operations were suspended/slowed down during the lockdown period.
The operations and economic activities have gradually resumed with requisite precautions and
expected to return to normaley in due course of time. The Group has taken into account the
possible impact of COVID-19 in preparation of the financial results, including its assessment of
its liquidity posttion and recoverable value of its assets based on internal and external information
up to the date of approval of these financial results and current indicarors of future economic
conditions. The Group will continue to closely observe the evolving scenario and take into
account any future developments arising out of the same.

As already reported, in the earlier period(s), disallowance of SEZ profits u/s 80IAB of the Income
Tax Act, 1961 were made by the Income Tax Authorities during the assessments of the Company
and its certain subsidiaties raising demands amounting to T 4,119.10 crores in respect of
Assessment Years from 2008-09 to 2015-16.

The Company and its respective subsidiary companies had filed appeals before the appropuiate
appellate authorities against these demands for the said assessment years. In certain cases,
partial/full relief has been granted by the Appellate Authorities (CIT Appeal and Income Tax
Appellate Tribunal). The Company, its respective subsidiaries and Income Tax Department have
further preferred appeals before the higher authorities in those cascs.

Based on the advice from independent tax experts and development on the appeals, the
management is confident that additional tax so demanded will not be sustained on completion of
the appellate proceedings and accordingly, pending the decision by the appellate authorities, no
provision has been made in these consolidated financial results.

The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September
2020, subsumes nine laws relating to social security, rearement and employee benefits, including
the Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of
Gratuity Act, 1972. The effective date of the Code 1s yet to be notified and related rules are yet to
be framed. The impact of the change, if any, will be assessed and recognized post notification of

the relevant provisions,

The Group has sold its entire stake in Hemadz Real Fstate Developers Private Limited (2 subsidiary
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Place: New Delhi
Date: October 30, 2020
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Notes to the Consolidated Financial Results

In view of Covid-19 situation, Group is experiencing challenge 1n recovering interest on delayed
payments from customers. Therefore, during the quarter, the Group has reassessed such
receivables from the customers and made a provision of ¥ 96.21 crores against those receivables
and disclosed as exceptional item 1n the consolidated financial results.

ICRA has reaffirmed Long Term Rating as A+, the outlook has been reaffirmed to stable. The short-term

rating, has also been reaffirmed as Al

The figures for the corresponding previous period/year have been regrouped/reclassified, wherever

necessary.

On behalf of the Board of Directors

3
E

Rajeev Talwar
CEO & Whole-time Director
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Chartered Accountants Sector - 42, Sector Road .
Gurugram - 122 002, Haryana, India

Tel : +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors
DLF Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
DLF Limited (the “Company”) (which includes 5 partnership firms) for the quarter ended
September and year to date from April 1, 2020 to September 30, 2020 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above and based on the consideration of the review reports
of other auditor of partnership firm as referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

5.

Emphasis of Matter

1) We draw attention to Note no. 5 of the Statement which describes the uncertainty relating to

2)

outcome of following lawsuits filed against the Company:

a) In a complaint filed against the Company relating to imposing unfair conditions on buyers,
the Competition Commission of India has imposed a penalty of Rs. 630 crores on the
Company which was upheld by Competition Appellate Tribunal. The Company has filed an
appeal which is currently pending with Hon’ble Supreme Court of India and has deposited
Rs. 630 crores under protest as per direction of the Hon’ble Supreme Court of India.

b) In a writ filed with Hon’ble High Court of Punjab and Haryana, the Company, one of its
subsidiaries and a joint venture company have received judgments cancelling the sale deeds
of land /removal of structure relating to two IT SEZ/ IT Park Projects in Gurgaon. The
Company, its joint venture company and subsidiaries filed Special Leave petitions (SLPs)
challenging the orders which is currently pending with Hon’ble Supreme Court of India. The
Court has admitted the matters and stayed the operation of the impugned judgments till
further orders in both the cases.

¢) Securities and Exchange Board of India (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favourable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBI,
subsequently, has filed a statutory appeal which is currently pending before Hon'ble
Supreme Court. SEBI has also imposed penalties upon the Company, some of its directors,
officers, its three subsidiaries and their directors which has been disposed of by SAT with a
direction that these appeals will stand automatically revived upon disposal of civil appeal
filed by SEBI against aforementioned SAT judgement.

Based on the advice of the external legal counsels, no adjustment has been considered in
these standalone financial results by the management in respect of above matters. Our
conclusion is not modified in respect of these matters.

We draw attention to Note no 6 to the Statement which describes the uncertainties and the
management’s assessment of the financial impact due to restrictions and conditions related to
CoVID-19 pandemic situation, for which a definitive assessment of the impact in subsequent
period is highly dependent on future economic developments and circumstances as they evolve.
Our conclusion is not modified in respect of this matter.

The accompanying Statement of quarterly and year to date interim standalone financial results
includes Company’s share of net profit after tax of Rs. 4.60 crores and Rs. 5.77 crores and total
comprehensive income of Rs 4.60 crores and Rs. 5.77 crores for the quarter ended September
30, 2020 and for the year ended on that date respectively in respect of one partnership firm
whose interim financial results and financial information, as considered in the Statement which
have been reviewed by other auditor.

The reports of such other auditor on interim financial results of these partnership firms have
been furnished to us, and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these partnership firm, is based solely on the reports of
such other auditor. Our conclusion on the Statement is not modified in respect of the above
matter.
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7. The accompanying Statement of quarterly and year to date interim standalone financial results
includes unaudited financial results in respect of one partnership firm, whose interim financial
results reflect net loss after tax of Rs. (0.75) crores and Rs. (1.50) crores and total
comprehensive loss of Rs (0.75) crores and Rs. (1.50) crores for the quarter ended September
30, 2020 and for the period ended on that date respectively as considered in the Statement based
on their unaudited interim financial statements/financial results and other financial information
which have not been reviewed by any auditor.

These unaudited financial results and other financial information of the said partnership firm
have been approved and furnished to us by the management. According to the information and
explanations given to us by the management, these interim financial results are not material to
the Company. Our conclusion on the Statement is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

N_ \% v

per Manoj Kumar Gupta
Partner
Membership No.: 083906

UDIN: 20083906AAAABR6247

Gurugram
October 30, 2020
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS POR THE QUARTER AND HALF YEAR ENDED SEPTE M, 2020

{2 in crores}

UARTER ENDED / E/ i ENT
SL PARTICULARS Q HALF YEAR ENDED YEAR ENDED
NO. 31.09.2020 30.86.2020 30.09.2019 30.69.2028 36.09.2019 31.83.2026
{Unaudited) | {Unaudited) | {Unaudited) | (Unaudited} | (Unaudited) (Audited)
1O6! 270405 52926
31 26351 11378 205824 234486
Total income 1,332.98 383.83 2,587.50 4,914.81

2 Expenses
ap Bt of land, phows, d

ctesd prey and cthers 149 45

cht egrhis, o

isp

€} ] £

o precl 3 ST CXPLNNG 214

wp { 3 24 43.86 18038 28279

Tatal expenses 805.66 439.16 663.88 1,244.76 1,223.6%
3 Peafit/ (foss) before exceptional items and tax (1-2) 327.32 (53.27) 1,981.62 474.85 2,026.29
4 (Exceprional items (net) {15303 (1435 £43.36) 74282
3 {Profiv/ {lnss) before tax 481.96 {33.27) 1,967.31 424,89 2,769.11

¢

Tax expenses *

che penod yeur i3y 2954
= onofn

Net profic/ (loss) for the period /year (3-6) 397.93 (40.06) 1,936.92 337.93 2,739.57
Otlser comprehensive income/ (Joss)

b reclassified 166 303

({142} 116

d i Ex gl e wili .
(ther comprehensive income/ (Joss) 1.24 0.67 €343
Total comprehensive incame/ (loss) for the period / year (7+8) 359.17 2,740.24 2,260.88

42506
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DLF Limited

Statement of Unaudited Standalone Assets and Liabilities:
{2 in crores)

Particulars As at September As at
30,2020 |March 31, 2020
(Unaudited) {Audited)

ASSETS
Non-current assets
195.86
L4.06
(12979
148.53
21,505.91

Peaperty, plant and cqupment
Rught-of-use assets

Ivesimen

neay

Orher sitang

fnvestment insubs 5, oIt ventures an
Financial assets
16131 10133

Invesiments

Loans 615.60) 3418
Oxeher Bnancial ass 154 96 211430
Preferand 1ax ass 242188 2,473.88
34602 64563

Non-curtent s 2
68133 685,67
27,655.45 26,875.93

Current assets

1048206 1,687 .81

Inventores

Financial assets

[nvessme

2de reeen 4608
1,332.18
382.49
7,583.40
i 804,32
203,18 245.72
13,329.77 21,287.41
F7.00 *

Masets ©
13,346.77 21,287.41
41,002.22 42,163.34

Total ass

EQUITY AND LIABILITIES
Equity

Pty share capital

455,06
26,309.56

26,965.77 26,804.62

€ ther equeny
Total Equity
Non-current liabilities

Prrancal lnbditles

1

2,29402

794.19 79449

H g dues of o ARSI <

{b) toral vuts

T

CIIIprises

¢rthes aoa-cu

Current Habilities

Other current

Provisions

11,940.72
42,163.34

Total Habilities
Tatal equity and liabilites
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Unaudited standaione cash flow statemnent:
s wroers

Particulars September 30, | September 30,
2620 2619

{(Unaudited} {Unaudited)

A Operating activities

42869

Prafic before tax

S tnents o et

TR PIepo

Ymount forfe
Ay
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< Writen

o of fina

Cras o faer vl

Net foregga exclange differences
k.
;
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o wiend vicime

Profic o sde of v

wrinent for do

imy

cotioial 1t

Working capital adjustmens:

racke ri ables

= aWEstones
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Fucrease) o decrenase m orlier sueent wwd o

current and Hon cur

st et ot

wad {ner}
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LRTORIONS
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C.

Perceeds B

fmaneing activities

st long-term borrow e

Elong term bormowangs ke

Repay oient <

i i w

Proeeeds fi

L EILTHN]

used in)/ generated from finan

rease i cash and ©

hange de

3.5

7658 1,198.56

asly and caxh equis

and cash equivalents b the end ofthe p

I

i caganal ma




™

(%31

DLF&

Notes to the Standalone Financial Rest

L

npaay’) | reviewed by the

id on Ocrober 30, 2020. The statutory

! results of DLE
the Board of Dicectors ar its mwf"xgl

i Review of above financial results of ¢

nited (‘the

andalone It

red

> above una:
it Come
litors have carried

irtee and

coved by

Company.

'i? se standalone financial results have been prepared in accordance with the recognition and measurement
principles of Ir Accounting Standards (Ind AS) as notified under Secrion 133 of the Comnpantes Act, X
read with the Companies (Indian Accounting Standards) Rules, 2015 zs amended.

state development and relared activivies fails wichin a

ness activities which are primarty real

The Company’s by
able segment as the management of the Company views the ¢
ished 1n accordar

re Dusiness activities as real estare

single repor
development. Accordingly, there are no addinonal disclosures ro be furr
of Ind AS 108 — Operating Segments wérl* respect to single reportable segment. Further, the operations of the

ee \vnh the requmcmcm

(2163

Company is domiciled in India and therefore there are 1o re 'm:rable geographical segment.
) Aol g

During the quarter, in its 55 Annual General Meeting bield on Seprember 23, 2020, the Company has declared
ting to T 198.02 crores, which was

dividend nf? 80 pex share (On the face value of 2 per equity share) amon

nn September 29, 2020 onwards.

v Commission of India (CCI) on a complaint filed by
2,201t and A\u !

Park Place owners
y

had xrr:',,oseu a

assocmation had [“A‘sit‘d orders dated

EENN

e mw of % f,’;ﬁ crores on DLF Limited (“DLE” or “the Company”) or, restraining DI k‘ rom formulating
i 1 ro suntably modify

nd fucther orderec

i mr‘f‘ rions wirh buycrs in Gurugram

grounds by filt

g hearing and 1

ot CClwesze challenged by DLF
unal (COMPAT). The COMPA

nalty of T 630 Crores imposed by

\np fla

dernand

COMPAT vide its order dated May 19, 2014 accepted the arguments DLE that since the agreements
Competiion Act, 2(?()2, the clauses of the

1

hing contravention of section 4 of the

agreements entered i 2006-07 could not z)c looked mto for esta
Competition Act, 2002, however COMPAT held that rhe Company is 2 dominant play er tn Gurageam bei zlg

were eatered into prioc to mmtmg into force of section 4 of the
i

zbused its dominant position in relation to certain actions which is \’t()Li*th‘ of

ipheld

the relevant market and has
Section 4 of the Competition Act, 2002 and has accordingly x

e penalty imposed by CCL

The Company had fled an appeal in the Flonble Supr ag
314 passed by the COMPAT. The Hon’ble Supreme C(\L“{ of India

admitted the Appeal and direcred the Company to deg

of India against the order dared

compliance of the order, the Company had deposited Z 630 crores with
1

India aud s continued to be shown as recovegable.

The partics have requested for physical hearing of the matter before Hon” ne Court of India.
B  Dusing the year ended March 31, 2011, the Company, one of s su aries and 4 ;e» int venmuce company
received jadgments from the Hohble High (()arr of Puniab and Harvans cancelling the sale deeds of
/vemoval of construction relating to two IT \L?/ IT Park Projects in Ga rugram admeasusing 49.05

i Leave HOE

s filed Spec

LPs) challenging the

“ompany and the subsidiary comp

. The
orders in the Hon'ble Supreme Court of L}d:a
I

and stayed the operation of the impugned

1wdia had admitted the matters

The I-{nu’hh- Supreme Court of

riher orders 1o both

Court of India in

Management believes there is reason hood of succeeding bef

m *rcu stated fa point () & (b) above base
i 1 the above marter, uo adjustment has been made in dhese stundalone £

uding the final

on the advice of the mdepe
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; »:A\”‘; dared 25 June
read with Clause

2013 under
174:0f Y and Regulation
111 of SE)
alia alleging ¢
ssuing irs k

gulations’) inter
cer :’"F()} while
Offer Documeants

ompany, some of 5ts' (‘Ji-':c"ufs and i
Prospectus and Prospectus in 2007, ha

3 ensure t

containied all n tl‘-e invcsm:& to make an m:mmcd
wvestoent decision in the Issue and actively and know ]
facts in the Offe

defrane xd the avestors (n S’J.C‘-Jl.’jﬂ(fx market in connection with the ssua

formation which is true and cor £ECL, T

:1!()*?’3%:{ and

© Documents, leading to misstatements it

1

The Company fled s chn' to the aforesaid SCN denying rhe allegations contained therein. The Company
bic Whole Time Member of SEBI and thereafter ﬂ d

parficxp;:rcd i1 the personal hearings before the Hon

wriften submissions ui support of its case.

positon csp/m:ed by the

The Hon'ble Whole Thne Member of SEBI however did not find favour with
Company and vide order dated October 10, 2014 restruined the Company, certain du ctors and tts erstwhile

pa
1 from buying, selling or otherwise uealmg in

CEO from .zcca—:x:ﬂng the x'ccurmcs market and prohibited tf
securities,

r ndireerhy Y, i any mannes, \Vil?{(S(‘-CVCI fora "3(.!;0\. of three ye

d other persons aggrieved by the order dated October 10, 2014
ch vide majority ozder dated March 13, 2015

; T Forn 4]
Lappeals before the

s

Ehe ompany ¢
Hor'ble Sc
allowed all the a

™

Appeliate Tribunal "'Io'l"“c SATH, wi
eals and the order dated October 10, 2§}.~§ passed by SEBUwas quashed and set aside.

3y the Fe }"‘f‘ols I\'.;\’i"‘s order dat

wreh 13 LS, S
before the Hoable Supreme Court of Ind

BT filed 2 \‘:zsrurtvw appeal under Section 157

2. One of the pcti:iv-’xcfs,
dso Rled an appeal before
ted . On April 24, 2015, the
i f*\ SEflz%I and the petittioner aganst the Co r
bili;rtm(f Court ¢

™

e in the Company’s appeasl before the H(m ble 5.4

who had : F,
, 2015

the FLH*’E)E{‘ Su
»{o.-

preme Court of India against chc’ S ~\E \)r

teed the

¢ Court of India ado
ce onnterim application. No s
31 and petitioner.

in October 2013, SEBI fded appl.uﬂmq& before the iim‘ ble Supreme Court in so ae of the pending civil
a?pcxls seeking, inter alia, restraing on the Company, its ‘o <& from pro L(,Ld.n;; with

999 C*.J:nulzuv«:f Compulsonly Convernble 3 Siaz;:(:s of L}L/f‘ Cyber City

the sale of 15,96,99
:

.
Developers group compmites o thud pary institunonal mvestors {(the
Transaction’),

During Petuoner “Kimsuk has fled applications to withdraw vagous

appeals t the Company aad its subsidian

‘The withdrawal appheations were allowed by the Flon'ble Supreme Court vide Orders dated July 30, 2020

and August 28
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) SEBI issued 2 SCN dated August 28

the SEBI (Pro’"“mx“ firr i"i

e ""\ "E;I The Cor )pu\
s were ,dm tssued ro three

led its

18 *m- same Opy Y8it
substdiari 5, their directors and certain other

t{ i alk-gz ons made against i:* Similar §
reatiries

By way
(f‘m}vam’ SO
15HA and under Section 1’ of the SEBI Act.

1, MBI imposed monetary penalties

fated ch ary 26, 2015, the Adjudicating Offi
) i &
B :

ne of s Direc CFQ, irs three subsidiaries and their Directors under Section

¢ C()rv'*-}’)a*'xv '«md other parties aggrieved by the aforesaid order filed appeals before the Honble SAT
against the atoresaid order dated February 26, 2015, When these xp'x'ais were hsted before Hon'ble SAT
on Aprid 15, 2015, 51’.&3!’\' counsel under instructions srared char dudng the pendency of the said appeals,
the Order dated February 26, 2015 would not be enforced. The Hoa'ble SAT vide its order passed on Apeil
25, 2018 held that in view of Floswble SATs majority decision dated March 13, 20135, the SEBT Ovder dated
February 26, 2015 cagnor be sustained.

#

ot

ble S

\,._

+

Accordingly
the peritic 1€
automatically =w*ved once t hv FHon bxc St Lgu *rr*c Court disposes of the cvil appeals filed by S
the Hon’ 3, 2015,

\T disposed off the appeals, along with an application for intervention filed by
P i

shall star
BI against

that these ap 'a]\ as well as rhe intervention appheation

Based on the advice of rhe independent e;,‘ﬂ counsel, management believes thar there i reasonable strong

S
§

» the final dectsions on the above matter, 10 ;zd;ustmcm has been made in

likelihood of succeeding. Pend
sse standaione fnancial results.

i’

~‘Emphasis of Matter o Statutory

Phe above litiganons as mentioned in point 5 {2)

nited Review Report,

Auditor’s

The outbreak of corona virus (COVID-19) pandermnic g and in Iodia is causing significant disturbance and

f economic activity. Due to i sckdown announced by the Government, the Company’s operations

slowdown of
were suspended/slowed down duzing the lockdown period.. The upcra tons and economic actvities have gradmuy
The (,nm':an) l

3

normaley 1n due course of tn

and expecred to retus

resumed with requisite precautios
possible mmpacr of COVID-19 in preparation of the financ
po\zh(m and recoverable value of its assets based on tnrernal and exte

t indicators of {uc tnic con

to account any fun d(‘VCA)','). aenls

£

raken mto acce

assessment of is

¢ financial results and curres

up to the date of approval of
Company will

rv

e 10 closely observe the evolving scenario and ke

arising our of the

seriodis), di
penod(s), di

As already swance ui SEZ ¢

were made by \arhorities in the ax assess

ect of Assessment Years from 2008-09 ro 2015-16

these em"g‘

he appx -rar'?a-‘e appellate authonides
as been granted bv the . :Z te Autl
>mp.ux\' aud Income Tax Departm irther prefesred appeals

RSSCSSIMCNE Ears.
and Income Tax \;3@(’,2"“\
before the hi TOTit

Based on rhc advice from wdependenr ax experts and th
1
ax so demanded will ot be sas

g
=
.
"'5
4
-5

acm:dingiv, De { 1 the deasion by the appeliate authorities, no provision has been made in these

finaucial res
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‘The Code on Suct wh received the Prestdential Asseanr on 28 Sepreml

3 {Code), wh

nine laws reluts g the Employees ,'rrmt\:c:x‘ Fund
and Miscell

yet to be noti

v, retirement and emplovee benefies, includ
. 1952 and ;

ity Act, 19

the Payment ¢
be framed. The 1
Fant provisions.

s Provision

- of the Code iy

recognized post nor

<

In view of Covid-19 on, Company is expenencing challenge in recovering interest on delay

1

customers. Therefore = e,hir!r'éﬂ the unﬁ'\’er the C LOMPAnyY n4s rea ssessed such recervables from the

made a provision of T 4 osed as exceptonal item i

financial results.

36 crores against those macivab%cs and

Disclosure under Regulation 52(4) and Regulation 54 (2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

In C(m'lplifmce with the above SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
submitung herewith the following information as on September 30, 2020 on amnd—;ﬁom basis in respect of
Qdecm“blc Non-Converuble Debenrures (NCDs):-

,.

o Description Asar 2080208 [ PemBEIE0

i} Asset Cover av

wlale (Nore 1) Note 1)

i X

2 Debt E Ratio (Note 2) 0.20 0.23

3 Debt Sexvice Coverage Rato (Note 3) (.59 1.63

4 1 Service Coverage Ra 2.52 4.86

5 Oustanding redeems preference shares Not Apphicable
6 Debenture Redemption Reserve (In T crore) 86.25

7 Net worth (In 2. crore) 26,804.62

8 Net profit after tax (Ju ¥ croze) 2,264.31

I

nuna

o
~—

are secured and asset cover is more than

of paz passu chagge on

& PLL
i

2) Debt Equiry

= [Loans Funds/Shar

slders Fuads (Share Capial + Reserve & surplus

5

3) DebeSe
Charged

Eamirzws beft
Principal repayment of long term borrov
o

Coverage Ratio we, tax and exceptional item/ (Interest

the pesiod)]

e Cov €rage > Ratio =

4} laterest S [Earnings before interest ense, tax and exceptional
7 1= 4 1

(“E.AL C\ﬁj
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(b)
{SIN Number Issuance Maturity Coupon [nterest Embedded Amount Amount
Date Date Rate Payment Option issued Qutstanding
(p.a.) Frequency if any (Rs. in (Rs. in crore)
crore)
INE271C07186* 19.03.2020 | 17.03.2023 9.25% Annual Call and 500.00 500.00
put option
on
March 19,
2021
and March
212020
INE271C071%4 19.03.2020 | 17.03.2023 9.50% Annual Call and 500.00 500.00
put option
on March
21,2022

*Though the marurity of said debentures is 2023, however the same has been disclosed as current liability siace
there is put opuon which can be exercised by March 2021,

() The Company has made payment of principal along-with interest pertaining to the following Non-convertible
Debentures (NCDs) i~

ISIN Number Issuance | Maturity Date | Coupon | Amount Interest Total
Date & Rate issued Amount till | Amount Paid
Redemption (p.a.} {Rs. in Redemption on
Date crore) date Redemption
(Rs. in crore) | (Rs. in crore)
INE271C07137 11.08.2015 11.08.2020 12.25% 250.00 0.92 250.92
INE271C07178 24.08.2015 11.08.2020 12.25% 95.00 035 95.35
Total 345.60 1.27 346.27
i, ICRA has reaffirmed Long Term Rating as A+, the outlook has been reaffirmed to stable. The short term rating,
has also been reaffirmed as Al
12 The figures for the corresponding previous period/year have been regrouped/ reclassified, wherever necessary.

On behalf of the Board of Directors
3

W

Rajeev Talwar
CEQO & Whole-time Director

Place: New Delht
Date: October 30, 2020
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