DLF LIMITED
DLF Gateway Tower, R Block, DLF &

DLF City Phase — I, Gurugram — 122 002, BUILDING INDIA
Haryana {India)
Tel.: (+91-124) 4396000, investor-relations@dlf.in

26t July 2021
The General Manager The Vice-President
Dept. of Corporate Services National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Bandra Kurla Complex,
P.J. Tower, Daial Sireet, Bandra(E), Mumbai— 400 051
Mumioai — 400 001

Sub: Ouicome of the Board Meeling

Dear Sir,

The Board of Directors of the Company at its meeting held today i.e. 26" July 2021 has
considered and approved, inter-alia, the following:

i) Un-audited Financial Results (Standalone as well as Consolidated) for the quarter
ended 30" June 2021. A copy of the said results (Standalone as well as
Consolidated) along with Limited Review Reports are enclosed herewith in
compliance with Regulation 33 of the SEBI {LODR} Regulations, 201 5; and

i} Recommendation of Dividend of ¥ 2/- each per equity share of face value of
7 2/- each for the Financial Year 2020-21, subject to approval of the shareholders.

The date of Annual General Meeting (AGM) and the date from which dividend will be
paid will be intimated in due course.

The meeting of the Board of Directors was commenced at 14:30 Hrs. and concluded at

| £ | ©8 Hrs.

Kinaly take the same on record.
Thanking you,

Yours faithfully,
For DLF Limited

.v*’\'
~ R. P7Punjani
il/ Company Secretary

For Stock Exchange's clarifications, please contact:
1. Mr. R. P. Punjani - 098106551 15/punjani-rp@dif.in
2. Mr. Raju Paul - 09999333687 /paul-raju@dif.in

Regd. Office: DLF Shopping Matl, 3" Floor, Arjun Marg, DLF City, Phase-1, Gurgaon-122 002, India
CIN: L70101HR1963PLC002484; Website: www.dif.in
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CIN ~ L0 HR196IPLCO02481, Website : www.dlfin
Tel: +91.124-4334200, Fax:+91-124-£769250

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAEL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021

A

DLF

(T in crores)

SL NO. [PARTICULARS QUARTIER ENDED YEAR ENDED
30.6.2!5]21 (illi[i(zil) 30.6.2_020 3].3.?02!
{Unaudited) (refer note 9) (Unudited) {Audited)
i Income
Ay Revenue from operatons 1,139.53 171237 548.63 ERIRRL
Iy Oither imeome 10274 19502 OH.35 53083
Total income 1,242.27 £,906.59 646,98 5,944.89
2 Expenses
a; Cost of land, plots, constructed properdes, development vights and others 530173 47031 36441 284923
b) HEmplovee beneflits expense 7254 86.61 78.39 33T
¢) Finance costs 17493 191.23 23730 833.36
d) Depreciation and amaortisaiion expense 37.92 38.50 42.20 13948
¢} (hther expenses 1441 301.39 {is 1y 83325
Taotal expenses 956.94 1,488.44 826.46 5,009.1¢
3 Profit/ (foss) before exceptional items, tax, share of profit in associates and 285.33 418,15 (179.48) 935,79
joint ventures (1-2)
4 lixeeptional items {ney - - - {96.21j
k) Profit/(luss) before tax, share of profit in associates and joint ventures (3-+4) 285.33 418.15 {179.48) 830.58
O Tax expenses/ (credit) for the period/year
{n) Current ax 11,94 52.52 17.81 113593
b) Deferred ax T0.85 141691 {19.25) 256.33
Total tax expenses/ (credit) for the period/year 82,79 159.43 (L4} 362,28
7 Profit/(loss) after tax and hefore share of profit in associates and joint 282,54 258.72 (178.04) 477.30
ventures (5-6)
8 Share of protit/ (loss) in associates and joint ventures {nct) 13h63 218.65 106.32 6013.30
Y9 Profit/ (loss) for the period/year (7+8) 33717 477.37 (7L.52) 1,082.60
1ti  |Other comprehensive income/(loss)
2y Trems that will not be reclassified o proficand foss 1.63 AT {129 397
By income tax relating to items thar will not be reelassified to profie and loss ©.1n L4 [F it {0.43)
Other comprehensive income/(loss) L.54 0.04 (.07 3.52
11 [Total comprehensive income/ (loss) for the period/year (3+10) 338.71 47741 (72.59) 1,086.12
12 [Met profit/ (loss) for the period/year attributable to:
Owners of the holding company 33710 480,94 (70653 1,093.61
Non-controlling mrerests 047 {3.57) (387} {11010
33717 477,37 (71.52) 1,082.60
13 |Other comprehensive income/ (foss) attributable ro:
Owners of the holding company 1.54 [ERE) {1.07) 352
Non-controiling interesrs - - - .
L54 .04 (LO7) 3.52
{4+ |Total comprehensive income /(loss) attributable to:
Owners of the holding company 338.64 480,94 {71.72) 109713
Non-controlling interests 007 3.57) {87 {1taty
338.71 477.41 {72.59) 1,086.12
15 [Paid-up equity share capitat {face value of T 2 per share) 495.06 495.06 495.06 $95.06
16 Other equity 34 848,86
17 Earnings per equity share (face value of ¥ 2 per share) (not annualised)
Basic (%) 1.36 1.94 (01.29) 442
Diluted (%) 1.30 1.94 (0.29) 442
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Notes to the Consolidated Financial Results

The above consohdated financial results of DLF Limited (the Company™), its subsidiaries, partnership
firms (together referred as “the Group”) and its jomt ventures, joint operations and assoctates have been
reviewed by the Audic Committee and approved by the Board of Directors ar 1ts meeting held on 26 July
2021, The statutory auditors have carried out Limited Review of above financial results of the Group.

These consolidated financial results have heen prepared in accordance with the recogninion and
measurement principles of Indian Accounting Srandards (Ind AS} as notified under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.
The said financial results represent the resubts of DLF Limited (*the Company™), its subsidiaries, partnership
firms (together referred as “the Group™), its jomt operations and its share in results of jomt ventures and
associates which have been prepared in accordance with Ind AS-110 - ‘Consolidated Financial Statement’
and Ind AS - 28 — ‘lnvestment in Assoclates and Joint Ventures’,

The Group’s business activities which are primazly real estate development and related acuivities falls within
a single reportable segment as the management of the Company views the endre business activities as real
estate development. Accordmgly, there are no additional disclosures to be furnished in accordance with the
requirement of Ind AS 108 — ‘Operating Segments” with respect to single reportable segment. Further, the
aperations of the Group is damiciled in India and therefore rhere are no reportable peographical segment.

The Standalone financial results of the Company for the quarter ended 30 June 2021 are available on the
Company’s Website https://www.dlfin/investor.php

Key standalone financial information is given below:
(T in crores)

Particulars

Quarter ended

Year ended

30 June 2021
(Unaudited)

31 March 2021
(Audited)

30 June 2020
(Unaudited)

31 March 2021
(Audited)

Total income

949.02

140742

4,429.47

Profit/{loss) before tax

359,51

532,16

1,400.30

Net profit/{loss)

269.69

411.60

1,075.97

Other comprehensive
wcome/ (Joss)

0.31

(0.66)

1.21

Total comprehensive
income/ (loss)

270.00

410.94

1,077.18

5 Key pending mattess:

) ()

In a complaint filed by Belaire /Park Place owners association against the Company alleging unfair

conditions on its buyers, the Competition Commission of India (CCI) had imposed penalty of ¥ 630
crores, which is also upheld by the Competition Appellate Tribunal (COMPAT). DLF Limited
{“IDLEF” or “the Company™) had filed an appeal before Hon’ble Supreme Court of India against the
said order which the Honble Court admitied vide its order dated 27 August 2014 and the Company

deposited T 630 crores on Hon’ble Court’s direction and has shown the same as recoverable in the

books. Company has filed an application secking refund of such amount out of amount of T 630
Crores with interest accrued thereon and during the quarter the Hon'ble Supreme Court has ssued
notice vide order dated 16 April 2021 on the sard application. The matter is to be listed in due

COursce.
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WNotes o the Consolidated Financial Results

(i) CCI vide its order dated 14 May 2015 had directed one of the Subsidiary Company relating to New
Town Pleights Project, to cease and desist in implementation of the terms and conditons of
Apartment Buyer Agreement which is found to be unfair and abusive. No penalty has been imposed
by CCL Appeals filed by the Company were dismissed by COMPAT and the order of the COMPAT
was challenged by the Company, before the Hon'’ble Supreme Court of India, The appeals have beea
tagged with the main appeal (mentioned in Para-a(s) above),

The above marters are pending for final outcome.

b)Y  In a matter, the Honble High Court of Punjal and Haryana passed order against the Company, one
of 1ts subsidiaries and a joint venmre company cancelling the sale deeds of land/removal of
construction relating to two ' SIEZ/ T'1 Park Projects in Gurugram admeasuring 49.03 acres. The
said order was challenged by the Company before Hon’ble Supreme Court of India and the matrer i3
staved tll further orders.

¢} Ina matter alleging the Company for non-disclosure of material informaron at the time of filing Red

Herring Prospectus in 2007, the Securities and Fxchange Board of India (SEBI} restrained the

Company and its Qtficers/certan directors from accessing the securities marker and prohibited themn
from buying, sclling or otherwise dealing in securiries, directly or indirectly, in any manner, whatsoever,
for a period of three vears, The Securdties Appellate Tribunal (SAT) vide its order dated 13 March 2015
quashed and set aside the order passed by SEBL Against SAT’s order, SEBI filed an appeal with the
Hon’ble Supreme Court of Indim, which stand admirted vide order dated 24 Apnl 2015 without
granting any interim stay in favour of SEBL In February 2015, SEBIL, in simitar matters, imposed
penalties upon Company, some if its dicectors/officers and its three subsidiaries and their directors.
‘The Company approached the SAT which held that the SEBI erder cannot be sustained. In October
2015, SEBI filed applications before the Hon'ble Supreme Court secking, restraint on the Company,
its promoters and/or directors from proceeding with the sale of 13,96,9999% Cumulatve
Compulsorily Convertible Preference Shazes of DLE Cyber Ciry Developers Lrd, held by the promoter
group companies to third party institutional investors. The said applications came up for hearing
before the Supreme Court on 4 November 2015 and the Supreme Court did not pass any orders
restraining the Transaction and simply directed that the said applications be listed along with the
appeal. The matters are pending for final outcome.

d} A subsidiary company has total outstanding trade receivables from Coal India Limited and its
subsidiaties (together referred to as “CIL”) amounting to ¥ 259.68 crores. The subsidiary company
and CIL had approached JSERC (fharkhand State Electricity Regulatory Commission) for fixation of
taniff, who passed the order in favor of the subsidiary company and the same was upheld by Appellate
Trbunal. CIL filed appeal to Hoa’ble Supreme Court of India whicly issued order dated 14 September
2012 direcung CI1 to pay tariff fixed by ISERC as confirmed by Appellate Tribunal, however, the said
amount is still pending recovery, The subsidiary company believes that pending final disposal of the
matter and keeping in view the interim relief granted by the Hon'ble Supreme Court the amounts due
from CIL are fully recoverable. In addition, there are other similar cases from other customers wherein
amount involved is ¥ 137.18 crores and the subsidiary company is confident of its recovery based on
the Court decisions tll date and legal advice.

Based on the grounds of the appeals and advice of the independent legal counsels, management believes
that there is ressoaable strong likelihood of succeeding in respect of above matters. Pending the final
decisions on the above matter, no adjustment has been made in these consolidated financial results.

The above litigations as mentioned in point 5 (a), (b), (c) and (d) are subject matter of ‘Emphasis of Matter’
in Independent Auditor’s Repost.
il ¥ )
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Notes to the Consolidated Financial Results

The outhreak of Coronavirus {COVID -19) pandemic globally and i India 1s causing significant disturbance
and slowdown of economic activity. Consequent to these uncertainties/ distuptions caused due to
continuation of pandemic, the Group has made assessment of impact of thus pandemic on its busmess
operations and has made assessment of its liquidiry posmon for the next one year. The Group has assessed
the recoverability and carvving value of its assets comprising property, plant and equipment, investment
pmpuﬂc intangible assets, rght of use assets, goodwill, investments, inventory, advances, trade
receivables, deferred taxes, other financial and non-financial assets ete. as at penod end u‘\mg’ Various
internal md external mformation up to the date of approval of these consolidated financial results, Based
on current indicators of future economic conditions, the Group expects to recover the carrving amount of
these assets. Changing sivwation of pandemic fs giving rise to inherent uncertainty around the extent and
timing of the potential future impact of the COVID-19 pandemic which may be different from that
estimated as at the date of approval of these consolidated financial resulrs and the Group will continue to
closely observe the evolving scenario and take into account any future developments arising out of the same.

During the quatter, pursuant to the approval of Board of Directors dated 10 fune 2021 of acquiring
subsidiary companies, the Group has coneluded the acquisition of 100% shareholding of 35 companies

engaged in the business of real estate development owning land parcels at a net consideration of ¥ 34.87
Crores.

The Board of Directors have recommended a dividend of ® 2 per share (100%) on equity shares of X 2
each, for the financial year ended 31 March 2021 for the approval of shareholders.

The figures for the quarter ended 31 March 2021 are the derived figures between audited figures in respect
of year ended 31 March 2021 and the unaudited figures for the aine months ended 31 December 2020.

On behalf of the Board of Directors

N ML%

Place: Gurugram Devinder Singh Ashok Kumar Tyagi
Date: 26 July 2021 CEO & Whole-time-Director CEO & Whole-time Director
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Chartered Accountants Gl alrport Hospilality District, Aerocity
New Delhi - 110 037, India

Tel 1 +91 11 4681 9500

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financiai
Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
DL Limited

1. We Lave reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
DLE Limited (the “Hclding Company” or the “Company”) and its subsidiaries (the Holding
Company. its subsidiaries and partnership firms together reterred to as “the Group™), its associaies,
joint ventures and joint operations for the quarter ended June 30, 2021 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“fisting Reguiations™).

2. This Statement, which is the responsibility of the Holding Company’s Management aud approved
by the Molding Company’s Board of Directors, has been prepared in accordance with the
recegnition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“nterim Financial Reporting” prescribed under Section 133 of the Companies Act., 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our respoasibility is to express a conclusion on the Statement based on our
review.

We canducied our review of the Statement in accordance with the Standard on Review
Engagemerds (SRE) 2410, “Review of Interim Financial Information Performaed by the Independent
Auditor of the Entity” issued by the Tastitute of Chartered Accountants of India. This standaid
requires that we plan and perform the review to obtain moderate assurance as o whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquirics, primasily of persons responsivle for financial and accounting matters, aid
applying anaivtical and other review procedures. A review is substantially fess in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enabie us to
obtaiy assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. '

Lol

We also performed procedures tn accordance with the Cirerdar No. CIR/CFL/CMD 174472019 dated
March 29, 2019 issued by the Securities and FExchange Board of India under Regulation 33(8) of
the Listing Reguations, to the extent applicable. : '

4. The Staternent inclides the results of the entities enumerated in Antexure-1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideation of the review reports of other auditors referred to in paragraph 7 below, nothiang
has coma 10 Gur atiention that causes us {o believe that the accompanying Statemert, prepared in
accordance with recognition and measurement principles faid ‘down in the aforesaid indian
Accounting Stancards (*ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generzlly
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulatious, inchsding the manner in which it is to be disclosed, or that it contains any materiai
misstatement. ' '

tn

S R Battihar & Co, LUP, a Lirsted Lia W shin with {Le identity No. AAB-4294
fegd. Mlice 22, Caman Sreet, Block '8, 31d Fioor, Kolkata 700 Cle
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Chartered Accountants

6. Emphasis of Matters

(i) We draw attention to Note no. 5 of the Statement which describes the uncertainty relating to
outcome of following lawsuits filed against the Company:

a) In a complaint filed against the Company relating to imposing unfair conditions on buyers,
the Competition Commission of India has imposed a penalty of Rs. 630 crores on the
Company which was upheld by Competition Appellate Tribunal. The Company has filed an
appeal which is currently pending with Hon’ble Supreme Court of India and has deposited
Rs. 630 crores under protest as per direction of the Hon’ble Supreme Court of India. Similar
case has been filed against one of the subsidiary company with CCl which is pending with
Hon’ble Supreme Court of India. No penalty has been levied in the said case.

b) In a writ filed with Hon'ble High Court of Punjab and Haryana, the Company, one of its
subsidiaries and a joint venture company have received judgments cancelling the sale deeds
of land /removal of structure relating to two IT SEZ/ IT Park Projects in Gurugram. The
Company, its subsidiary and joint venture company filed Special Leave petitions (SLPs)
challenging the orders which is currently pending with Hon’ble Supreme Court of India. The
Court has admitted the matters and stayed the operation of the impugned judgments till further
orders in both the cases.

¢) Securitics and Exchange Board of India (SEB!) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBI, subsequently,
has filed a statutory appeal which is currently pending before Hon'ble Supreme Court. SEB!
has also imposed penalties upon the Company, some of its directors, officers, its theee
subsidiaries and their directors which has been disposed off by SAT with a direction that these
appeals will stand automatically revived upon disposal of civil appeal filed by SEBI against
aforementioned SAT judgement.

d) In respect of ongoing legal cases, wherein one of the Company’s subsidiary has outstanding
trade receivables of Rs. 396.86 crore from customers, which is currently sub-judice. Despite
favorable order by Hon’ble Supreme Court of india and at other levels the amount is pending
recovery since long. Based on legal status and expert’s view, the management is confident of
its recovery and is considered that the amount is fully recoverable.

Based on the advice of the external legal counsels, no adjustment has been considered in the
Statement by the management in respect of above matters. Our conclusion is not modified in
respect of these matters.

(ii) We draw attention to Note no. 6 to the Statement which describes the uncertainties and the
management’s assessment of the financial impact related to Covid-19 pandemic situation, for
which a definitive assessment of the impact in subsequent period is dependent future economic
developments and circumstances as they evolve. Our conclusion is not modified in respect of
this matter.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 179 subsidiaries and 1 partnership firm, whose unaudited interim financial results/ financial
information include total revenues of Rs. 90.30 crores, total net loss after tax of Rs. 30.49
crores, total comprehensive loss of Rs. 30.42 crores, for the quarter ended June 30, 2021, as
considered in the Statement which have been reviewed by their respective independent
auditors.
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Chartered Accountants
¢ 3 joint ventures, whose unaudited interim financial results/ financial information inclade
Group’s share of net profit of Rs. 4.40 crores and Group’s share of total comprehensive
income of Rs. 4.40 crores for the quarter ended June 30, 2021, as considered in the Statement
whose interim financial results, other financial information have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial information/ financial results of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries, partnership firm, joint
ventures and associates is based solely on the report of such auditors and procedures performed by
us as stated in paragraph 3 above.

& The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

s 1 parmership firm, whose interim financial results and other financial information reflect total
revenues of Rs. Nil, total net loss after tax of Rs. 1.57 crores, total comprehensive loss of Rs.
1.57 crores, for the quarter ended June 30, 2021

» 2 joint operations, whose interim financial results and other financial information reflect total
revenues of Rs. Nil, total net profit after tax of Rs. Nil, total comprehensive income of Rs. Nil,
for the quarter ended June 30, 2021.

s | associate and 3 joint ventures, whose interim financial results/ financial information includes
the Group’s share of net loss of Rs. 1.23 crores and Group’s share of total comprehensive loss
of Rs. 1.23 crores for the quarter ended June 30, 2021.

The unaudited interim financial results and other unaudited financial informatiou of the these
partnership firm, joint operations, joint ventures and associates have not been reviewed by their
auditors and have been approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of these partnership firm, joint operations, joint
ventures and associates, is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by the
Management, these interim financial jnformation/ﬁnancial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Management. : :

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
YCAI Firm registration number: 301003E/E300005

Dy

per Vikas Mehta

Partner 1

Membership No.: 094421 R\ r
. “w

UBIN: 2109442 |AHAACVIHY ?*M°

Place: Delhi
Date: July 26, 2021
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Annexure 1

S.no l(?ompany Name S.no  |Company Name
Subsidiaries and partnership firms 47 DLE Projects Limited
Abhigyan Builders & Developers Private Limited 48 DI Real Lstate Builders Limited
2 Abhiraj Reat Fstate Private Limited 49 DLE Recreational Foundation [Limited
3 Adeline Builders & Developers Private Limited 3 DT Residentiab Builders Limited
! Americus Real Fstate Private Limited il DI Residential Developers 1imited
5 Amishi Buitders & Developers Private Limited 32 DT Residential Pariners Limited
G Angelina Real Fstates Private §Limited 53 DLE Southern Towns Private Limited
7 Ariadne Builders & Developess Private Limited 34 DLY Universai Limited
& Armand Builders & Constructions Privage Limited 35 DLE Udlities 1imited
9 Renedict Fstates Developers Private bimited 56 Daomus Real Estates Private Limited
J0 |Beyla Builders & Developers Privade Limited 57 Fastern India Powerlech Limited
7/ |Bhamini Real Istate Developers Private Limited 58 Edward Keventer (Successors) Private Limited
72 |Breeze Constructions Private 1imited 39 Elvira Builders & Consteuctions Private Limiled
73 {Chakradharee Eslates Developers Privale Limited 61) Faye Builders & Constructions Private [Limited
17 |Chandrajyeli fistaie Developers Privale Limited 6f Galleria Propertly Management Services Private 1.imited
75 [1Dae Real Bstates Private Limited 62 | Llanse! Builders & Developers Private 1imiled
16 {DafTodil Llotels Private Limited 63 Isabel Buitders & Developers Private Limited
17 |Daimia Promaters & Developers Private Limited 04 Lada Estates Private Limited
78 |Delanco Home & Resorts Private Limited 65 |atona Builders & Caonstructions Privaie 1imited
19 IDelanco Realtors Private Limited 66 Lear Builders & Developers Private {imited
20 |Delaland Buildeon Private |imited 67 1empo Buildwell Private Limited
21 DL Aspinwal Hotels Private {imited 68 Iiber Buitdwell Private Limited
22 |DLF Builders & Devetopers Privale Limited 69 1ivana Builders & Developers Private Limiicd
23 DL Cochin Hotels Privaie Limited 70 Lizebeth Buitders & Developers Private Limited
24 |DLF Commercial Developers Limited 71 Lochi Property Company Limijted
35 |DLF Commcrcial Projects Corporation (Parinership ¥irm) 72 Mariabelta Buiiders & Developers Private Limited
26 |DLIF Emporio Restavrants Limiled 73 Melosa Builders & Developers Private 1imited
27 |DLE 1T Offices Chennai Private fimited (formerty DUF finergy 74 Mens Buildeon Private Limited
Irrivate Limited)
28 |DL¥ Estate Developers Limited 75 Nasooma Buildess & Developers Private Linsited
20 {Tiberias Developers Limited (formerly known as DLE I"invest 76 Nellis Builders & Developers Private Limiled
Limited}
30 {DLF Garden City Indore Private |imited 77 Niobe Builders & Developers Private Limited
37 |DLF Gayatri Developers (Parinership Firm) 78 Nudhar Builders & Developers Private Limited
32 DLEF Golf Resorts Limited 79 Patiwal Develapers Limited
33 DLF Green Valley (Parinership Firm) &0 Ploena Builders & Developers Private Limited
34 |DIF Home Developers Limited 8i Pyrite Builders & Constructions Private Linvited
35 EDLF Homes Goa Private Limited 82 Jabil Buitders & Construclions Private |Limited
36 |DLF Homes Panchkala Private Limited &3 Rachelle Builders & Constructions Private Limiled
37 DL Homes Services Private Limited &4 Rational Builders and Developers {Partpership Fiem)
38 DL Inle Park (Pune) Limited 85 Riveria Comymercial Developers Limited
39 DLF Luxury Homes |Limited 86 Vibodh Developers Private 1imiled
20 [DLE Office Developers (Partnership Firm) 87 Vkarma Capital Trustee Company Private Limited
47 Rochelle Builders & Coostructions Privage Limited &8 Webcity Builders & Developers Private Limsted
42 [Royalton Builders & Developers Private Limited 8¢ DiF Infocity Hyderabad Limited
73 ]Sakel Holiday Resorts Private Limited a0 Kolkata International Convention Cenre Linited
44 |Shivaji Marg Maintenance Services Limited 91 Vikarma Capital Investment Management Company
Private |imited
45 Upvasi Infratech Private Limited 92 Chamundeswari Builders Private Linited
76 |DLI Phase 1V Commercial Devetopers Limiied 93 Osiel Real Estates Private Limited
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Annexure I contd...

S0 [Company Name S.ane  [Company Name

94 [DLY Gayatri Home Developers Limited 146 Racks Estates Developers Private Limiled

95 |Aaralyn Builders & Developers Private Limited 147 Rajika Fstate Developers Private Limited

96  tAbheck Real Estate Private Limited 148 Rinji Fstates Developers Private Limited

97  |Ahjayoni Istates Developers Private Limited 149 Rosalind Builders & Constructions Private Limited
98 |Adsila Builders & 1Developers Private Limited 150} Sagardutt Builders & Developers Privale Limited
99 |Afaaf Builders & Developers Private Limited /51 Seamiess Constructions Private Limited

106 |Akma Buildess & Developers Private Limited 152 Shikhi Fstates Private Lindled

107 {Alana Builders & Developers Private Limited 153 Skyrise Home Developers Private Limited

102 |Alfonso Builders & Developers Private 1.imited i34 Talvi Builders & Develapers Private Limited

103 |Anant Builders & Construction Private Limited 135 Uncial Builders & Constructions Private Limiled
104 |Anuroop Builders & Developers Private Linyited 156 tnicorn Real state Developers Private Limited
1035 JArlie Builders & Developers Privale $imited 157 Vamii Buiiders & Developers Private Limited
106 |Arva Builders & Developers Private Limited 158 Verano Builders & Developers Private Limiled
107 Athero! Builders & Ievelopers Private Limited 159 Vismay Builders & Developers Private Limited
105 |Palint Real Estates Private Limited 161 Zanohi Builders & Constructions Private Limited
109 [Bellanca Builders & 1evelopers Private Limited 161 Zima Builders & Developers Private Limited

110 [Blanca Buiiders & Devetopers Private Limited 162 Jesen Builders & Developers Private Limited*
711 |Cadence Builders & Constructions Private Limited 163 lingle Builders & Developers Private Limited*
712 {Cadence Real Estates Private | imiled 164 Gavel Builders & Constractions Private imited”
173 |Camden Builders & Developers Private Limited 165 Keyna Builders & Constructions Private 1imited*
/14 1Charon Elevators Private Limited 166 Morgan Builders & Developers Private 1imited”
115 |Chrysilia Butiders & Devejopers Private Limited 167 Morina Builders & Developers Private Limited™
716 |Cirita Builders And Constructions Private Limited 168 Merven Builders & Developers Private Limited®
177 | Damalis Builders & Deveiopers Private Limited 169 Amon Istates Private Limited*®

[18 tDemarce Developers And Constructions Private 1 imiicd 170 Catista Real states Private Limited*

119 |Dome Builders & Developers Private Limited 171 Hestin Realtors Pyivate Limited™

720 [Fabrizio Real Vstates Private Limiled 172 Chevalicr Builders & Constructions Private Limijed®
121 |Garv Developers Private Limited 173 Irasma Builders & Developers Private Limited”
{22 (Gary Promoters Private Limited 174 Laraine Buiiders & Constructions Private Limited®
123 |Garv Realtors Private 1 imited 175 Snigdha Builders & Ceonstructions Private Limited®
724 Grism Builders & Developers Private Timiled 176 Cyrano Builders & Developers Private Limited®
125 [Havard Builders & Developers Private Limiled 177 Hathor Realtoss Private Limited®

126 EHloshi Builders & Developers Private Limited 178 Hesper Builders & Developers Private Linited*
127 [Jayanti Real iistage Developers Private Linsited 179 Ken Buitdeon Private 1imited*

/28 [Kambod Real Ustates Private i_imited 180 Baal Realtors Private Linted*

729 |Karena Bstates Developers Private Limited 181 Gaynor Builders & Developers Private Limited*
130 |Karida Real Estates Private Limited 182 Hurley I3uilders & Developers Private Limiled*
137 |Kokolath BBuilders & Developers Private Limited 183 Muriel Buitders & Developers Private Limited*
732 |Laxoubama Estates Developers Privale Limited 184 Rujuta Builders & Developers Private Linvited”
733 {Luvkush Builders Private Limited 185 Senymour Builders & Congtructions Private Limited*
134 |Miida Buildwell Privage |imiled 186 Adana Buiidess & Developers Private Limiled*
135 {Mohalk Real Estate Private Limited 187 Ati Sunder Fstates Developers Privale Linited?
136 |Mufallah Builders & Developers Private Limited 188 Fthan Estates Developers Private Limited”

737 [Mujaddid Builders & Developers Private Limited 189 IFirst India Istates & Services Private Limiled”
138 |Nadish Real Estate Private Limiled 190 Musetla Builders & Developers Private Limiled*
139 §Naja Builders & Developers Private Limited 19/ Niabi Builders & Developers Private Limited®
1400 [Naja Ustates Developers Private |imited 192 Pegeen Builders & Developers Private Limited™®
741 [Nilima Real Tstate Developers Privale Limiled 193 Sugreeva Buiiders & Developers Privaie |imited”
142 [Ophira Builders & Developers Private 1imited f04 Tane Fstates Private Limited*®

743 [Pariksha Builders & Developers Privaie Limiled 193 Tatharaj Lstates Private Limited®

14 [Peace Buildeon Private Limited 196 Zching Real Fsfates Private |imited*

745 |Qabil Builders & Developers Private 1 imited

"

subsidiary w.e.f June 11,2021
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Anaexure 1 contd...

Associare 209 DLE Info Park Developers (Chennai) Limited
197 ]Arimna Glabal Services Private Limited 210 Paliwal Real Estaie Limited
Jaint ventures 211 DL focity Chennai Liniled
DCCDL Group 212 LI Lands India Private Limited
188 [DLF Cyber City Developers Limited 273 DLF Mid Tewn Private Limited
199 DL Promenade Limited 214 1211 Urban Private Limited
200 |DLF Assets Limited (Formesly DLF Asseis Private Limited} 213 Joyous Housing Limited
201 |DLF City Centre Limited 216 DLEF SBPI. Developer Private §imited
202 {DLF Fmporio Limited 217 Aadarshini Real Fstate Developers Privale Limited
203 [DLF Power & Services 1.imited Desigapins Group
204 IDLE Info City Developers (Chandigarh) Limited 218 Designplus Associates Service Private Limited
205 [DLE info City Developers (Kolkata) |imited 219 Sparzio Projects and Interiors Private Limited
206 |Richmond Park Property Management Services Limited Joint Qperations
207 |Fairical Real Estate Private Limited (Formerly YU Really Private 220 Banjara Hills 1yderabad Complex (AOD)
fimited)
208 ENambi Buildwel! Limited (Formerly Nambi Buildwell Private 224 GSG DRDL AQP
Limiled)




DLF Limited
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021

&
DLF::.

BUILDING INDIA

(% in crores)

8L PARTICULARS QUARTER ENDED YEAR ENDED
NO. 30.00.2021 31.03.2021 30.06.2020 31.03.2021
(Unaudited) (Audited) {Unaudited) {Audited)
{refer note 7}
1 |Income
a) Revenue (rom operations 871037 131491 270.05 3,893.48
by Oher meome 78.65 92,51 113,78 335.99
Total income 949.02 1,407.42 385.83 4,429.47
2 |Expenscs
ap Cost ol fand, plots, devddopment nghs, constructed propuertics and others 340,14 350.37 167.06 1,658.51
by Limployee benclits expunse 4486 53.18 46,81 191.22
¢y Fimance costs 115.67 12014 161).23 536.41
d} Dleprecianon and amortisation cxponsc 1u.12 20067 2104 82.66
¢} Onher expenses 60.72 130.73 43.86 495.01
Total expenses 589.51 875.26 439.10 2,983.81
3 |Profit/(loss) before exceptionat items and tax (1-2) 359.51 532.16 (53.27) 1,445,606
4 [Exceptional items (net) - - - (45.36}
5 |Profit/(loss) before tax 359.51 532.16 (53.27 1,500.30
6 |Tax expenses/(credit) for the period/year
a) Current tax 8.05 1542 9.001 47.82
b) Defurred tax 8177 105.14 (2228 276.51
Total tax expenses/(credit) for the period/year 89.82 120.56 13.27 324.33
7 |Net profit/ (loss) for the period fyear (5-6) 269.69 41160 (40.00) 1,075.97
% |Other comprehensive income/{loss)
a} beems that will not be reclassitied to protic and loss in subscquenr puriod (.42 (11.58) (oL} [.62
By Tneome rax relating o stems thar will nor be rechissified to profic and loss ERRY (122 .23 {41
Other comprehensive income/(loss) 0.31 {0.66) (0.68) 1.21
9 {Total comprehensive income/(loss) for the period f vear (7+8) 270.00 410.94 {40.68) 1,077.18
10 Paid-up equary share capital (face value of ¥ 2 per share) 495,016 9506 49506 495.416
1L [Other equiny 27, 184.71
12 [Earnings per equity share (face value of T 2 per share) (not annualised)
Basic (%) 1.09 1.66 {0.16) .35
Diluted (%) 1.09 1.66 {0.16) 35




13

Yy
DLF&s.

Notes to the Standalone Financial Results

The above standalone financial results of DLIY Limited {‘the Company’) have been reviewed by the
Audir Committee and approved by the Board of Directors at its meeting held on 26 July, 2021. The
statutory auditors have carzied out Limited Review of above financial results of the Company.

These standalone financial resuits have been prepared in accordance with the recognition and
measurement principles of Indian Accounting Standazds (Ind AS) as notified under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.

The Company’s business activities which are primarily real estate development and related activities falls
within a single reportable segment as the management of the Company views the entre business
activities as real estate development. Accordingly, there are no additional disclosures to be furnished in
accordance with the requirement of Ind AS 108 - Operating Segments with respect to single reportable
segment. Further, the operations of the Company 1s domiciled in India and therefore there are no
reportable geographical segment.

IKey pending matters:

a) Ina complaint filed by Belaire/Park Place owners association against the Company alleging untair
conditions on its buyers, the Competitions Commission of India (CCI) had imposed penalty of 2
630 crores, which is also upheld by the Competition Appellare Tribunal (COMPAT). The Company
had filed an appeal before Hon’ble Supreme Court of India against the said order which the Hon’ble
Court admitted vide its order dated 27 August 2014 and the Company deposited X 630 crores on
How’ble Court’s direction, shown the same as recoverable in the books. Company has filed an
Application secking refund of such amouat out of amount of ¥ 630 Crores with interest accrued
thereon and during the quaster the Hon’ble Supreme Court has issued notice vide order dated 16
April 2021 on the said application. The matter is to be listed i due course.

L) In a mattes, the Hon'ble High Court of Punjab and Haryana passed order against the Compaay,
one of irs subsidiaries and a joint venture company cancelling the sale deeds of land/removal of
construction relating to two IT SEZz/ T Park Projects in Gurugram admeasuring 49.05 acres. The
said order was challenged by the Company before Hon'ble Supreme Court of India and the matter
is stayed tili further orders.

¢) In a matter alleging the Company for non-disclosure of material information at the time of filing
Red Herring Prospectus in 2007, the Securities and Exchange Board of India (SEBI) restrained the
Company and its Officers/certain directors from accessing the securities market and prohibited
them from buying, selling or otherwise dealing in securities, directly or indirectly, in any manner,
whatsoever, for a pesiod of three years. The Securides Appellate Tribunal (SAT) vide its order dated
13 March 2015 quashed and set aside the order passed by SEBI. Against SAT’s order, SEBI filed
an appeal with the Hon'ble Supreme Court of India, which stand admitted vide order dated 24 Apxil
2015 without granting any interim stay in favour of SEBIL In February 2015, SEBL, in similar
matters, imposed penalties upon Company, some of its directors/officers and its three subsidiaries
and their directors. The Company approached the SAT which held thar the SEBI order cannot be
sustained. In October 20153, SEBI filed applications before the Hon'ble Supreme Court seeking,
restraint on the Company, its promoters and/or directors from proceeding with the sale of
15,96,99,999 Cumulative Compulsorily Convertible Preference Shares of DLF Cyber City
Developers Ltd. held by the promoter group companies to third party institutional investors. The
said applications came up for hearing before the Supreme Court on 4 November 2015 and the
Supreme Court did not pass any orders restraining the Transaction and simply directed that the said
applications be listed along with the appeal.

The matters are pending for final outcome.
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Notes to the Standalone Financial Results

Based on the grounds of the appeals and advice of the independent legal counsels, management
believes that there is reasonable strong likelihood of succeeding in respect of above matters. Pending
the final decisions on the above matter, no adjustment has been made in these standalone financial
resuits.

The above litigations as mentioned in point 4 (a), (b) and (¢) are subject maiter of ‘Tmphasis of Matter’
in [ndependent Auditor’s Report.

5. The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. Consequent to these uncertainties/ disruptions caused
due to continuation of pandemic, the Company has made assessment of impact ol this pandemic on
its business operations and has made assessment of its liquidity position for the next one year. The
Company has assessed the recoverability and carrying value of its assets comprising property, plant and
equipment, investment propertics, intangible assets, right of use assets, vestments, inventory,
advances, trade receivables, deferred taxes, other financial and non-financial assets etc. as at period end
using various internal and external information up to the date of approval of these standalone financial
resulrs. Based on current indicators of future economic conditions, the Company expects 1o recover
the carrying amount of these assets. Changing situation of pandemic s giving rise to mherent
uncertainty around the extent and timing of the potential future impact of the COVID-19 pandernic
which may be different from rhat estimated as at the date of approval of these standalone financial
results and the Company will continue to closely observe the evolving scenario and take into account
any future developments arising out of the same.

G. The Board of Directors have recommended a dividend of X 2 per share (100%) on equiry shares of
% 2 each, for the financial vear ended 31 March 2021 for the approval of sharcholders.

7. The figures for the quarter ended 31 March 2021 are the derived figures between audited figures i

respect of year ended 31 March 2021 and the unaudited figures for the nine months ended 31
December 2020,

On behalf of the Board of Directors

D& Dedde [

Place: Gurugram Devinder Singh Ashok Kumar Tyagi
Date: 26 July 2021 CEO & Whole-time-Director ~ CEO & Whole-time Director
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Direcfors
DLF Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
DLF Limited (the “Company”) (which includes 5 partnership firms) for the quarter ended June
30, 2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. ‘

4. Based on our review conducted as above and based on the consideration of the review report
of other auditor of one partnership firm referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS®) specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

SR Batlibot & Co. LLP, & Limited Liabitity Partner
freqgd. Office @ 22, Camad Steent, Biock "
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5. Emphasis of Matters

i) We draw attention to Note no. 4 of the Statement which describes the uncertainty relating to
outcome of following lawsuits filed against the Company:

a) In acomplaint filed against the Company relating to imposing unfair conditions on buyers,
the Competition Commission of India has imposed a penalty of Rs. 630 crore on the
Company which was upheld by Competition Appellate Tribunal. The Company has filed
an appeal which is currently pending with Hon’ble Supreme Court of India and has
deposited Rs. 630 crores under protest as per direction of the Hon’ble Supreme Court of
India.

b) In a writ filed with Hon’ble High Court of Punjab and Haryana, the Company, one of its
subsidiaries and a joint venture company have received judgments cancelling the sale
deeds of land /removal of structure relating to two 1T SEZ/ IT Park Projects in Gurugram.
The Company, its joint venture company and subsidiaries filed Special Leave petitions
(SLPs) challenging the orders which is currently pending with Hon’ble Supreme Court of
India. The Court has admiited the matters and stayed the operation of the impugned
judgments till further orders in both the cases.

¢) Securities and Exchange Board of India (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBI,
subsequently, has filed a statutory appeal which is currently pending before Hon’ble
Supreme Court. SEBI has also imposed penalties upon the Company, some of its directors,
officers, its three subsidiaries and their directors which has been disposed off by SAT with
a direction that these appeals will stand automatically revived upon disposal of civil appeal
filed by SEBI against aforementioned SAT judgement.

Based on the advice of the external legal counsels, no adjustment has been considered in the
Statement by the management in respect of above matters. Our conclusion is not modified in
respect of these matters,

ii) We draw attention to Note no 5 to the Statement which describes the uncertainties and the
management’s assessment of the financial impact related to COVID-19 pandemic situation, for
which a definitive assessment of the impact in subsequent period is dependent on future
economic developments and circumstances as they evolve. Our conclusion is not modified in
respect of this matter.

6. The accompanying Statement of quarterly interim standalone’ financial results includes
Company’s share of net profit after tax of Rs. 0.71 crores and tota! comprehensive income of
Rs 0.71 crores for the quarter ended June 30, 2021 in respect of one partnership firm whose
interim financial results and financial information, as considered in the Statement have been
reviewed by other auditor. ‘

The report of such other auditor on interim financial results of this partnership firm have been
furnished to us by the Management, and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these partnership firm, is based solely on
the report of such other auditor. Our conclusion on the Statement is not modified in respect of
the above matter.
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7. The accompanying Statement of quarterly interim standalone financial results includes
unaudited financial results in respect of one partnership firm, whose interim financial results
reflect net loss after tax of Rs. 0.79 crores and total comprehensive loss of Rs 0.79 crores for
the quarter ended June 30, 2021 as considered in the Statement based on their unaudited interim
financial results and other financial information which have not been reviewed by any auditor.

Unaudited financial results of the said partnership firm have been approved and furnished to us
by the management. According to the information and explanations given to us by the
management, these interim financial results are not material to the Company. Our conclusion
on the Statement is not modified in respect of this matter.

For S.R. BATLIBO1 & Co. LLY
Chartered Accountants :
ICAI Firm registration number: 301003E/E300003

ot
fo?

per Vikas Mehra
Partner
Membership No.: 094421

UDIN: 22V 0A4Y 2| ARAAL W 090

Place : New Delhi
Date - July 26,2021



