
ivgoshokti Limited
(Formerly Known as Divyashakti Granites Ltd.)

Date: 26tt May, 2023

To

The Deputy General Manager,
Corporate Relationship Department,
Stock Exchange Mumbai,
l"t Floor, New Trading Ring,
Rotunda Building
P.J. Towers, Dalal Street, Fort,
Mumbai- 4OOOO 1.

Scrip Code: BSE: 526315

Dear Sir/ Madam,

Sub: In compliance of Regulation 3O(6) of the SEBI (Listing Obligations
and Disclosure Requirementsf Regulation, 2015 - Outcome of
Board Meeting held on 26tn May,2023

Pursuant to the provisions of Regulation 30(6) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, we would like
to inform you that at the meeting of the Board of Directors of Dirryashakti
Limited (t'ormerly Divyashakti Granites Limited) held on today i.e., orr'26th
May,2023, the Board has approved inter-alia the following items:

1. Approved the Audited Financials along with the Audit Report for the
FY 2022-23 and for the Fourth quarter and year ended 31"t March,
2023.

The enclosed quarterly and year ended hnancial results are available
on BSE's website at www.bseindia.com and on the Company's website
at www. dirlyashakti. com.

2. Board has recommended a Iinal dividend of Rs.2 per equity share
(2O%) for the FY 2022-23 on the paid-up Equity Share Capital of the
Company.

3. Approved the Directors'Report, Report on Corporate Governance and
Management Discussion Analysis Report for the FY 2022-23.

4. Approved the Secretarial Audit Report for the FY 2022-23.

HARI HARA Disitally sisned by
HARI ARA PRASAD

PRASAT NALLAPATI

N A L L A P Ar ?i:";,33':,','#

+9I-40-23730240

+91-98493 O24O2
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divyashakti.com
i nfo @ d ivya sh a kti. com

Divyashakti Complex, Flat Nos. 1-30L-304, 3rd Floor, 7-1,-58, Ameerpet, Hyderabad, Telangana - 500 016. INDIA
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ivgoshokti Limited
(Formerly Known as Divyashakti Granites Ltd.)

Cl N : 199999TG 1991PLCO1,27 64

@ divyashakti.com

Y info@divyashakti.com
l) +91-40-23730240

+9I-98493 02402

!S) ouYAsHAKTt LMffEo
(FORTERLY OIVYASHAKTI GRANITES UMITED)

CIN: L99999TGI 991 PLCo1 2764
Regd Ofilce: 7-1-58 Olwashaku Apartments, Amosrpet, Hyderabad-600016

Telephone: 9140-23730240, Fax No. +9'14G23730013

CASH FLOW STATEMENT FOR THE PERIOO ENDEO 31.03.2023
n

PARTICULARS
For tho yoar ended

Mamh 31 2O23
For lhe year ended

?tarch31,2022

B

c

Cash flows from operatlng activltles
Proflt befors tax
Adjustments for:

Oepreciation and amortisation expense
Loss/(Profit) on sale/write-off of property, plant and
equipment
Finance costs
lnterest income

Opsrallng profft b€fore working capltal changes
Movements ln working capltal
AdlusbnentB for (lncrease)/decrease ln operatlng assets:
-Trade receivables
-lnventories
-Other assets
Adjust nsnts for lncrsase/(decrsEse) ln opsratlng llabllltlss:
-Trade payables
-Other liabilities
-Provisions

Cash gsn€rqted from operatlons
lncome taxes paid (net)
Net oBsh generated from operaung actlvitles (A)

Cash flows from lnvesung acuvlueg
Purchase of property, plant and equipmeni
Proceeds from sale of property, plant and equipment
Purchase of non-current investments

252 33

10 '16

2.39
(1 6.5e1

1,1 U1 .26

248.29

239.70

(2.88)
o.12

(35.84)

946.41

20'1.11

(2,578.41"
600 20

52 32

l3s 27)
(6.22)
/lt4

1,349.55

131.12
1572 o7l

(2.58)
(233 00)

1,147.52

('t ,967.0i (676

'617.521tzRt a2\
471.OO

(899.84) 242.79

(74.o7)
10.04

754.87
2'1.51

(1 63 03)

(360.00)
(3.2e)
35.84lnterest received

Net cash from/(used ln) lnvestlng acuvlues (B)

Cash flowe from flnancing acuvlUes
Proceeds / (Repayment) from long-term borrowings
Proceeds / (Repayment) from short-term borrowings
Dividend paid on Equity Shares
Finance costs (including in relation to lease liabilities)

Net cash from/ (used ln) financing actlvltles ( C )
Net increass in cash and cash equival€nts (A+B+C)
Add: Cash and cash equivalents at the beginning of the year
Effects of exchange rate changes on the balance of cash and
cash equivalents held in foreign currencies

(1 2.58)
0.86

(20s.38)
(2.3s)

t'12.35

34.09

(1 54 03)
(0.12)

(21C,49)
(406 s8)

1,1 14 93

(1 20 06)
(367.75)

1,4A2 6A

Cash and cash squlvalsnts at the snd of the y€ar (R€fer
Note 7l 707.95 1,1 14.93

FOR DTVYASHAKTI LITI,IITED

HARTHARA il';jflfifffiiii,
PRASAD NALLAPATI

NALLAPATT ?;,',"i,i:1';:'i'.9

N.HARI HARA PRASAD
lf,anaglng Dlroctor
DIN:00354715

Divyashakti Complex, Flat Nos. 1-301-304, 3rd Floor, 7-1"-58, Ameerpet, Hyderabad, Telangana - 500 016. INDIA

not considered as cash and cash equivalents



PAVULURI & Co.
CHARTERED ACCOUNTANTS
Plot No 48, Fla( No 301,
lvllcasa, Phase - l. Kavuri Hills.
Hyderabad - 500 033
Ph : 040-2970 2638 / 2639 / 2640
Emarl : pavuluriandco@gmail com

INDEPENDENT AUDITORS REPORT

To the members of
M/s. DIVYaSffAfff LIMITED (Formerly known as DIVYASHAKTI GRANI'l'ES LIMITED)

Report on the Audit of the Standalone Financiul Statements

opinion I

We have audited the accornpanying standalone financial statements ol M/s. DMASHAKTI LIMITED
("the Compofly"), which comprise the Balance Sheet as at March 3l,2023, the Staternent of Profit and Loss
(including Other Comprehensive [ncome), the Statement of Changes in Equity and the Statement of Cash
Flows, for the year ended on that date, and a summary o{ significant accounting policies and other
explanatory information (hereinafter refened to as "the standalone financial statements").

In our opinion and to the best of our information and according to thc explanations given to us, the aforesaid
standalone financial statcments give the infon,ration required by the Companics Act,20l3 ("the Act") in the
tnanner so required and except the eft-ect of matter referred to in Basis for qualified opinion give a true and
fair view in conformity with the Indian Accor"rnting Standards prescribed under section 133 of the Act read
with the Companies (lndian Accounting Standards) Rules,2015, as amended, ("lnd AS") and other
accounting principles generally accepted in lndia, of the state of affairs of the Company as at March 31,
2023,the profit and total comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on ALrditing (SAs) specified under section
143(10) of the Act. Our responsibilities under t{ose Standards are firrther described in the ALrditor's{
Responsibilities fbr the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit cvidence we have obtaincd is sufficient and appropriatc to provide a basis for our opinion.

Key audit matters
Key aLrdit tnatters are those matters that, in our professional jLrdgrnent, were of most significance in our
audit of the standalone I'rnancial statements of the current period. These matters were addressed in the
context of our ar.rdit of the standalone financial statements as a whole, and in forrning our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our repoft.

Flat No : 30L, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049.
urancnes : 

Flat No.: 504, Madhu Towers, Srinivasa Nagar Bank Colony, Vljayawada-520008, Ph :0856-2545418



PAVULURI & Co.
CHARTERED ACCOUNTANTS
Plot No,48, Flat No 301,
lvlicasa, Phase - l, Kavuri Hllls,
Hyderabad - 500 033
Ph : 040-2970 2638 / 2639 / 2640
Email : pavuluriandco@gmail com

Sr No Key Audit Matter Auditor's Response

I Revenue Recognition

Revenue is rccognized to the extent

that economic bcncfit will flow to the

Cornpany and the revenuel can bc

reliably measured. [t is measured at

f'air value consideration received or

receivable, net of returns and

allowances. discounts and rebates. The

Company recognizes revenue when it
satisfies its perforrnance obligation by

transferring thc goods to the

customers.

Revenue is key driver of the business

and judgment is involved in
determining when contractual

obligations have been performed and

to the extent that the right to
consideration has been eamed.

Thc management of the Company

fbcuses on revenlre as a key

perfornrance rneasurew hcould
create an incentive for revenue to be

recognized before the risks and

rewards have been transfemed. We

therefore identified

Revenue Recognition as a significant
risk and key audit matter.

Our audit work included. but was not

restricted to:

We understood busincss revenue
recognition policy and how they are

applied, including the relevant
controls, and tested controls over
revenue recognrtron;
Analytical review of the revenue
recognized over the year

Agreeing on a sample basis amount
of revenue to customer contracts and

verifying the extent, timing and

customcr acceptance of goods,

where relevant.

We perfonned cut-off testing for a

sample of revenue transactions
around the period end date, to check
that they were recognized in the
appropriate period;
We discussed k.y contractual
anangernents with management and

obtained relevant documentation.
including in respect of rebate and
returns arran gernents.

The Company's accounting polic
on Revenue recognition is shown in
note no: 8 to the financial statements

and related disclosures are included
in notes.

Based on our audit procedures we
did not identify any evidence of
matcrial misstatement in the rcvcnue
recognized for the year ended 31't
March 2023 in the standalone
t-rnancial statements.

Flat No : 301, Block C, Green City Towers, Green Cily Township, Near Export Apparel Park, Visakhapatnam - 530049
tsrancnes : 

Flat No.: 504, Madhu Towers, Srinivasa Nagar Bank Colony, Vljayawada - 520008, Ph :0866-2545418



thcreon. 
I

Our opinion on the standalone financial staternents does not cover the other
express any form ofassurance conclusion thereon.

PAVULURI & Co.
CHARTERED ACCOUNTANTS
Plot No 48, Flat No 301.
Mlcasa, Phase - l, Kavuri Hills,
Hyderabad - 500 033
Ph : 040-2970 2638 / 2639 i 2640
Email : pavuluriandco@gmail com

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Con'rpany's Board of Directors are responsible for the preparation of the other infotmation. The other

information comprises the information included in the Management Discussion and Analysis, Board's
Report including Anncxures to Board's Report, Busincss Responsibility Rcpott, Corporatc Govcrnancc and

Sharcholder's Infonnation, but does not include the standalone financial statemcnts and our auditor's reporl

I

infonnation and we do not

ln connection with our audit of the standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or glrr knowledge obtained during the course of our audil or otherwise
appears to be materially misstated.

Ii based on thc work we have performcd, wc conclude that there is a material misstatcment of this other
inflormation, we arc required to report that fact. Wc havc nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act,2}l3 with respect to the preparation of these standalone financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive income,

changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India including The Indian Accounting Standard specified under
sec.133 of the act. This responsibility also includcs maintenance of adequatc accounting rccords in
accordance with thc provisions of the Act for safcguarding the assets of thc Cornpany and for
preventing and detecting fiauds and other imegularities; selection and application of appropriate

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, rnanagement is responsible for assessing the

Company's ability to continue as a going conccrn, disclosing, as applicablc, matters relatcd to going

ooncern and using the going concern basis of accounting unless lxanagement cither intends to

liquidatc thc Cornpany or to ccasc operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Cornpany's f-tnancial repofting process.

Auditor's Responsibilities fbr the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assutance about whether the standalone financial statements as

a whole are flee from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes olrr opinion. Reasonable assrrrance is a high level of assurance, but is not a

Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049.
Erancnes ' Flar No., 504, lvladhu Towers, Srinivasa Nagar Bank Colony, Vliayawada - 520008, Ph :0865-2545418



PAVULURI & Co.
CHARTERED ACCOUNTANTS
Plot No 48. Fla( No 301.
lvlicasa, Phase - l, Kavuri Hills,
Hyderabad - 500 033
Ph 040-2970 2638 / 2639 / 2640
Emaii pavuluriandco@gmailcom

guarantee that an ar-rdit condLrcted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud ol error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of audit in accordance with SAs, we exercisc profe;sional judgrnent and maintain
professional epticism throughout the audit. We also: I

Identify and assess the risks of material misstatenrent of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting froln error, as fi'aud may
involve collusion, forgery, intentional omissions, mistepresentations, or the overide of internal
control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

,Conclude on the appropriateness of management's use of the going concern basis of acconnting and,

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's reporl. However, future events or conditions may cause the Cornpany to cease to continue as

a going concern.

,E,valuatc the ovcrall presentation, stmcturc and content of the standalone financial statcmcnts,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves f-air presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individLrally
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our aLrdit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any idcntificd misstatements in thc financial statcmcnts.
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We communicate witlr those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, includingany significant deficiencies in
internaI control that we identifu duling our audit.

We also provide thosc chargcd with governance with a statement that wc have complied with rclevant
cthical requircmcnts regarding independencc, and to c mrnunicatc with thern all rclationships and

other matters that lnay reasonably be thought to bear n olrr independence, and where applicable,
related safeguards.

From the matters communicated with tl-rose charged with governance, we determine those matters that

were of most significance in the audit of the standalone financial statements of the current period and

are therefbre the key audit matters. We describe these matters inlour auditor's repoft unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

dctermine that a matter should not bc communicated in our rcport because the adverse consequences

of doing so would reasonably be expcctcd to outweigh thc public interest bcnefits of such

cornmunication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In oLrr opinion, propcr books of account as rcquircd by law have bccn kept by the Company
so far as it appcars from our examination of those books.

c. The Balance Sheet, the Statement of Prot-rt and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statern{rt of Cash Flow dealt with by this Reporl are

in agreement with the relevant books olaccount.

d. ln our opinion, the aforesaid standalone financial statements comply with the lnd AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

20t4.

e. On the basis of the written representations received from the directors as on March 31, 2023

taken on rccord by the Board of Dircctors, none of thc directors is disclualified as on March
31 , 2023 from being appointcd as a director in terms of Scction 164 (2) of thc Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating eff-ectiveness of such controls, ref-er to oLlr separate Report in

"Annexure A". Otu report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over f-tnancial reporting.

g. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended. In our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
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Company to its directors dLrring the year is in accordance with the provisions of section l9l
of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1l of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and

to the bcst of our information and according to thc explanations givcn to us:

1. Thc Company has no pcnding liligations which would impact its l.rnarrcial position in itq
standalone financial statements. I I

ii. The Cornpany did not have any long-term contracts including derivative contracts tbr
which there were any material foreseeable losses.

iii, There were no amounts which were
and Protection Fund by the Company.

required to be transferred to the Investor Education

I

iv. (a) The Management has represented that, to the best of its knowledge and beliet no funds
(which are matcrial either individually or in the aggrcgate) have been advanced or loaned

or invested (either fronr borrowed funds or share prernium or any other sourccs or kind of
firnds) by the Company to or in any other person or entity, including forcign entity
("Intennediaries"), witli the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or iuvest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
(b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by
the Company from any person or cntity, including foreign entity ("Funding Parties"), with
the understanding, whether recordcd in writing or otherwise, that thc Cornpany shall,

whether, directly or indirectly, lend or invest in other persons or entities identifred in any

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circr.rmstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule l1(e), as provided under (a) and (b)

above, contain any material misstatement.

y. Thc dividend declared or paid during the ycar by the company is in compliance with
Section 123 of thc Act.
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2. As required by the Companies (Auditor's Repoft) Order, 2020 ("the Order") issLred by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place: Hyderabad
Date: 24.05.2022

For PAVULURI &Co.
Chartered Accountants
Firm Re No:0121945

ACH UTA sitally sisned by
ACHUTA RAMAIAI I

RAMAIAH PAVULURI

PAVULURI ?i:1i?,iJ,'#

(CA P ACHUTA RAMAIAH)
PARTNER

M.No: F-203300
uDrN #23203300 BGXEX K65 93
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Annexure 65,4'" to the lndependent Auditor's Report

(Ref'erred to in paragraph 1(f) under'Repoft on Other Legal and Regulatory Requirements' section

of our report to the Members of Divyashakti Limited of even date)

Report on the Intemal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3

of Section 143 of the Companies Act, 2013 ("the Act")

statemcnts of the Company for the ycar ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible tbr establishing and maintaining internal
financial controls basgd on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Charlered
Acconntants of India. These responsibilities include the design, implementation and rnaintenance

of,adequate intemal frnancial controls that were opetating effectively for ensuring the orderly and

efficicnt conduct of its business, including adherence to rcspcctive conlpany's policies, the

safeguarding of its assets, thc prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor' s Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial
reportrng of the Cornpany based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") issued by the Institute of Chartered Accountants of lndia and the Standards on Auditing

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if
such controls operated eff'ectively in all matelial respects.

OLrr audit involves perforrning procedures to obtain audit evidence about the adeclLracy of the

internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal frnancial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessir-rg the risk that a material weakness

exists, and testing and cvaluating the design and operating effcctiveness of intcrnal control based

on the assessed risk, The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to tiaud
or el'ror.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a

basis for or.rr audit opinion on the internal financial control system over ltnancial reporting of the

Cornpany.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over f-rnancial reporting is a process designed to provide

reasonable assurance regarding the reliability of t-rnanoial reporting and the preparation of
financial statements for external purposes in accordance with genelally accepted accounting

principles. A company's interral financial control over financial reporting inclr-rdes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately

and fairly reflect the transactions and dispositions f the assets of the company; (2) provide

l reasonable assurancc that transactions are rccorded as rcccssary to pennit preparation of financial
statcmcnts in accordancc with generally accepted accounting principlcs, and that reccipts and

expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets thalt could have a material effect on the financial statementg.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements

due to effor or fraud rnay occur and not bc dctected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate intemal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31,2023, based on the intemal control over financial reporting criteria

- established by the Company considering thc css tnponents of intenral control stated in the
I Gridun.. Noi. on Audit of Internal Financial Over Financial Reporting issued by the

Institute of Charlered Accountants of India.

Place: Hyderabad
Date: 24.05.2022

For PAVULURI &Co.
Chartered Accountants
Firm Reg. No: 0121945

ACHUTA ?:';,,1+[iil,Tl[
RAMAIAH PAVULURI

Date: 2023.05.26
PAVULURI i,,r,'+r *os':o'

(CA P ACHUTA RAMAIAH)
PARTNER

M.No: F-203300

uDrN #232033008GXEXK5593
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"Annexure B" to the lndependent Auditors' Report

Ref'erred to in paragraph 2 under the heading 'Report on Other Legal & Regulatory Requirement' of
our report of even date to the financial statements of the Company for the year ended March 3 1,

2023:

To the best of our information and according to the explanations provided to us by the Cornpany and
the books of account and records examine by Lrs in the normal course of audit, we state that: 

I

i. ln respect ot'the Cornpany's Property, Plant and Bquiprnent and Intangible Assets:

(a) (A) The Cornpany has rnaintained proper records showing full particulars, including quantitative
details and situation of Propefty, Plant and Equipment & Capital work in progress and
relevant details of right-otuse assets. 

I

(B) The Company does not have intangible assets, hence order i (a) (B) not applicable.

(b) The Cornpany has a program of physical verification of Property, Plant and Equipment to cover
all thc asscts once cvery three years which, in our opinion, is reasonablc having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically verified by the
Management during the year. According to the infonnation and explanations given to us, no
material disclepancies were noticed on such veritlcation

(c) Based on our examination of the properly tax receipts, registered sale deed / transfer deed /
conveyance deed provided to Lrs, we report that, the title in respect of all immovable properties
disclosed in the financial statements included under Propefty, Plant and Equipment are held in the
name of,the Company as at the balance sheet date.

(e) No proceedings have been initiated during the year or are pending against the Company as at

March 31,2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii.(a) The inventory has been physically verifred by the management during the year. In our opinion,
the frequency of such verifrcation is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verif-rcation between the
physical stocks and the book records tl-rat were l0% or rlore in the aggregate for each class of
invcntory.

(b) According to the infbrmation and explanations given to us and on the basis of our exarnination of
the records of the company, the company has not been sanctioned any working capital limits in
excess of five cl'ore rupees. in aggregate, from banks or financial institutions on the basis of
secr-rrity of current assets al any point of time during the year. Accordingly, clause 3(iixb) of the
order is not applicable to the company.
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tv.

According to the information and explanations given to us and the records of the company

examined by us, the Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability paftnerships or other parties covered in the Register rnaintained under Section 189

of the Act. Accordingly, paragraph 3 (iii) (a) to (C) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, the Corlrpany has not given any loans or provided guarantees or

186 of thc Companics Act,2013

The Company has not accepted any deposits frorn the public and hence the directives issued by the

Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the dgposits

accepted frorn the public are not appiilcable. 
" r'

vi. The rnaintenance of cost records has not been specified by the Central Government under sub-

section (1) of section 148 of the Companies Act,2013 for the business activities canied out by the

Cornpany. Hence, reporting under clause (vi) of thc Order is not applicable to thc Company

vii. (a) According to the information and explanations given to us and the records of the company

examined by us, the company is regular in depositing undisputed statutory dues including Provident

fund, Employee State Insurance, Income tax, sales tax, customs duty, goods and seruice tax and any

other statutory dues as applicable with appropriate authorities. There were no affears of outstanding

statutory dues as on last day of the financial year concetned for a period of rnore than six months
from the date on which they become payable.

statutory dues which have not been deposited with appropriate authorities on account of ar-ry dispute.

viii. There were no transactions relating to previously unrecorded income that have been sumendered or

disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (43 of
1e61),

ix. According to the inforrnation and explanations given to us and on the basis of our examination of
the rccords of the Company:

(a) The company has not detaulted in repayment of loans or borrowings to any financial institutions

or banks as on at the balance sheet date.

(b) The Company has not been declared wilful defaulter by any bank or financial institLrtion or
government or any governlnent ar.rthority.
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(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

(d) The Company has not raised any funds on short-term basis and hence, reporting under clause

3(ix)(d) of the Order is not applicable.

(e) The Co ny has no sLrbsidiaries, associates or joint ventLrres (as pefined under the Act) during
the year ed 31 March2022. Accordingly, clause 3(ix)(c) of thc Order is not applicable.

(f-) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(0 of the

Older is not applicablg. 
I

x. According to the infonnation and explanations given to us and on the basis of our examination of
the records of the Company:

(a) The Cornpany has not raised moneys by way of initial public offer or furlher public offer
(including debt instruments) during the year and hencc reporting undcr clause 3(x)(a) of the
Order is not applicable.

(b) The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year. Accordingly, clause 3(xXb) of the Or-der is

not applicable.

xi. According to the information and explanations given to us and on the basis of our examination of
the records of the Cornpany:

year.

(b) No reporl under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government, during the year and upto the date of this report.

(c) There have not been any whistle blower complaints received by the Company during the year

(and upto the date of this repoft), and it has no irnpact while detennining the nature, tirning and

extent ofour audit procedures.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

xiii. According to the information and explanations to us and based on olrr exatnination of the records of
the company transactions with the related parties are in compliance with section 177 and 188 of
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Companies Act,20l3 where applicable and the details of such transactions have been

the Financial Staternents as required by the applicable accounting standards.

xiv. (a) In our opinion the Cornpany has an adequate internal audit system commensurate

disclosed in

with the size

and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, isstred to the Company
d[rring the year and till date, in deten.r-rining the nature, tir ing and extent of our audit procedures.

xv. In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persous connected with its directors. and hence provisions of section 192 of the
Companies Act,20l3 are not applicable to the Company

tl
xvi. (a) [n our ofinion, the Company is not required to be registered uni]er section 45-IA, of the Reserve

Bank of India Act, 1934. Hence, reporting under clause 3 (xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In oul opinion, there is no core investmcnt company within the Group (as defined in the Core
Investment Cornpanics (Rcserve Bank) Directions, 2016) and accordingly reporting r,rndcr clause
3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred cash operating losses during the financial year covered by our audit
and during the immediately preceding financial year.

xvlll.

xIx.

There has been no resignation of the statutory auditors of the Company dLrring the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial and

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the Cornpany. We further state that our reporting is based on
the facts Lrp to the date of the auclit report and we neither give any guarantee nor any assurance that
all liabilities falling due within aperiod of one year from the balance sheet date, will get discharged

by the Company as and whcn they fall due.

Flat No : 301, Block C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049.
Brancnes : 

Flat No.: 504, Madhu Towers, Srinivasa Nagar Bank Colony, Vijayawada - 520008, Ph :0866-2545418

On the basis of the flnancial ratios, ageing and expected dates of realisation ot.flnancial assets and



PAVULURI & Co.
CHABTEBED ACCOUNTANTS
Plot No 48 Flat No 301,
l\4icasa, Phase - l, Kavufl llills,
l-,|yderal)ad - 500 033
Plr : 04O-29.7O2638 t 2639 t 2640
Ema I pavuluriandco@grnail conl

xx. Thete are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transf-er to a Fund speciticd in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (5) of Section 135 of the said Act. Accordingly,
reporling under clause 3(xx)(a) of the Order is not applicable for the year.

Place: Hyderabad
Date: 26.05.2022

For PAVULURI &Co.
Chartered Accountants
Firm Reg. No: 0121945

ACH UTA Disitally sisned by
ACHUTA RAMAIAH

RAMAIAH PAVULURI

PAVULURI ?i:;i9,i,','#

(CA P ACHUTA RAMAIAH)
PARTNER

.No: F-203300

uDrN #232033008GXEX K5593
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divyashakti.com
info@divyashakti.com

Q +91-40-23730240

_- l +91-98493 02402

Date: 26tt Mayr 2o23

To

The Deputy General Manager,
Corporate Relationship Department,
Stock Exchange Mumbai,
lst Floor, New Trading Ring,
Rotunda Building
P.J. Towers, Dalal Street, Fort,
Mumbai- 4OOOO1.

Scrip Code: BSE: 526315

Dear Sir/ Madam,

Sub.: Audit Report with Unmodified Opinion.

Ref: Declaration pursuant to Regulation 33(31(dl of SEBI (Listing
, Obligations and Disclosure Requirements), Regulations, 2O15

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation,20 15, Auditor's Report
on Audited Financial Results of the Company for the quarter and financial
year ended 31"t March, 2023 issued by the Statutory Auditors of the Company
is with unmodified opinion.

This is for your information and record.

FOR DI\ITASHAKTI LIMITED
(Formerly Divyashakti Granites Limitedf

ANURADHA ANNE
Chief Financial Officer
DIN: ol28,o.2437

Divyashakti Complex, Flat Nos. 1-301-304,3rd Floor, T-1-58, Ameerpet, Hyderabad, Telangana - 500 016. INDIA
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